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Dear Sir, 

E-mail: info@gujaratcraft.com I Web: www.gujaratcraft.com 

30'h May, 2019 

Company Code No. 526965 

Sub: Outcome of Board Meeting and Submission of Audited Financial Results for the year ended on 31" 
March,2019 

We refer to our letter dated 7'h May, 2019 informing the date of Meeting of the Board of Directors of the 
Company. 

Please note that the Board of Directors in their meeting held today i.e. on 30'h May, 2019, have approved the 
Audited Financial Results for the financial year 2018-19 ended on 31 " March, 2019. 

Pursuant to R'lliulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing herewith: 

I. Statement of Audited Financial Results for the year ended on 31" March, 2019. 

2. Auditors' Report on the Audited Financial Results 

, 
3. Statemimt on Impact of Audit Qualifications (for Audit Report with modified Opinion) with respect10 Audited 

Financial Results for the year ended on 31" March, 2019. 

Thanking you, 

Yours faithfully, 
For GUJA~ T CRAFT INDUSTRIES LIMITED 

~~wi" ~ ",~XFr>~ 
~G" ~ ' ASHOK CHHAJER u= ' ,. • 

MANAGING DIRECTOR \~~~.~),i 
,.~ 

Enc1: As above 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS 
FOR THE QUARTER! YEAR ENDED ON 31ST MARCH, 2019 

Particulars Quarter ended on Yea r ended on 

31-03-2019 31-12-2018 31-03-2018 31-03-2019 31-03-2018 

(Refer Notes Below) 
(Unaudited) (Audited) (Audited) 

5 

(49.45) 

6.57 23.21 



GUJARAT CRAFT 
INDUSTRIES LTD 
CIN : L29199GJ1984PLC007130 

Particula rs 

14 Other Comprehensive Income 

20 Earnings Per Share of Rs. l 0/· 
(for discontinued & cont inui ng 
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Quarter ended on 

31·03·2019 31· 

Year ended on 

18 

(Unaudited) (Audited) (A udited) 

3.85 0.99 

(0.08) 0.08 ( 1.07) (0.33) 

2.78 0.66 

488.83 488.83 488.83 

(0 .0 I) 0.1 3 3.49 

(0.01) 0.13 0.47 3.49 
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STATEMENT OF ASSETS AND LIABILITIES 

Sr. Particulars As at 31-03-2019 
No. 

ASSETS 
I Non-Current Assets 

Property, plant and equipment 3,699.53 
Capital work-in-progress -
Investment property -
Goodwill -
Other intangible Assets -
Intangible Assets under development -
Biological Assets other than bearer plants -
Non-Current Financial Assets: 

(i) Investments, Non-Current 3.80 
(ii) Trade receivables, Non-Current 
(iii) Loans, Non-Current 0.53 

Deferred tax Assets (net) -
Other Non-Current Assets 12.28 

Total Non-Current Assets 3,716.14 
2 Current Assets 

Inventories 2,565.35 
Current financial asset: 

(i) Current investments -
(ii) Trade receivables, Current 2,693 .57 
(iii) Cash and cash equivalents 45.67 
(iv) Bank balance other than above 60.93 
(v) Loans, Current -
(vi) Other Current financial Assets 805.27 

Current tax Assets (net) 
Other Current Assets 4.95 

Total Current Assets 6,175.74 
TOTAL ASSETS 9,891.88 

(Rs In Lakh) 
As at 31-03-2018 

3,744.13 

-
-
-
-
-
-

3.80 

39.81 
-

24.50 
3,812.24 

2,390.24 

-
2,981.16 

11.25 
52.05 

-
1.117.56 

2.57 
6,554.83 

10,367.07 
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Sr. Particulars As at 31-03-2019 
No. 

EQUITY AND LIABILITIES 
I Equity 

Equ ity share capital 488. 83 
Other Equi ty 3,039.44 

Total Equity 3,528.27 
2 Liabilities 

Non-C urrent Lia bilities 
Non-Current fi nancia l Liabil ities: 

(i) Borrowi ngs, Non-Current 1,234.08 
(ii) Trade payables, Non-Current -

(a) tota l outstanding dues of micro 
en teT1:~ ri ses and small enterpr ises 
(b) total outstanding dues o r credi tors 
other than micro enterprises and small 
ente rprises 

(ii i) Other Non-Current fi nancial Liabi li ties -
Provisions, Non-Current 23.81 
Deferred tax Liabiliti es (net ) 55 1.48 
Other Non-Current Liab ilities 

Total Non-Current Liabilities 1,809.3 7 
C u !"rent Lia bilities 
Current fi nancial Liabiliti es: 

(i) Borrowings, Current 1,923 .90 
(i i) Trade payables, Current 2.048.35 

(a) total outstanding dues of micro 
enterpri ses and small enterprises 
(b) tota l outstanding dues ofcredi lOrs 
other than mi cro enterp ri ses and sma ll 
enterprises 

(ii i) Other Current fi nanc ial Li abi lities 230.87 
Other Current Liabilit ies 296. 12 
Provisions, Current 5.3 0 
Current tax Li abil ities (Net) 49.70 

Tota l C urrent Liabilities 4 ,554.24 
T otal Liabiliti es 6,363.6 1 

TOTAL EQ UITY AND LIABILITIES 9,891.88 

(Rs. In Lakh) 
As at 31-03-2018 

48 8.83 
2,913 .84 
3,402.67 

1635.60 

-

-
25.5 7 

555. 19 

2 ,2 16.36 

2,053.79 
2, 117.87 

249.43 
278.67 

5.23 
43 .05 

4 ,748.04 
6,964.40 

10,367.07 
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Notes: 

I The figure of the quarter ended March 31, 2019 and March 31, 2018 are the balancing figure between audited figures in 
respect of the full year and the unaudited published figures year-la-date figure up to the third quarter ended December 
31,2018 and December 31,2017 respectively. 

2 Segment reporting as defined in accounting standard 108 is not applicable as the company only operate under one 
segment i.e. plastic packing material. Hence segment reporting is not g iven. 

3 Effective I st April , 2018, the Company has adopted IND AS li S, 'Revenue from Contracts with Customers'. The 
application of IND AS 115 did nOI have any material impact on the financial statements of the Company. 

4 Unsecured Trade receivables 
(a) includes t 802.29 Lacs outstanding beyond one year, which are being pursued for recovery by the Company 
(b) includes n26.11 Lacs outstanding beyond one year, against which the Company has filed insolvency 

proceedings with National Company Law Tribunal (NCL T). 
In the opinion of the Management, no allowancel provision are required for above receivables and they are considered 
good and fully recoverable. 

5 During the year, the Company received eligibility certificate for reimbursement of V AT from application made under 
Gujarat Textile Policy 2012. Accordingly, the Company had recogn ised the incentives as other operating income of Rs. 
171.92 Lakh pertaining to earlier years during the year ended March 31,20 19. 

6 The Company does not have any subsidiary / associate. 
7 Figures, wherever required, are regrouped / rearranged. There are no material adjustments made in the results of the 

earlier periods. 
8 The Statutory Auditors have carried out an audit of the above results for the financial year ended 31 st March, 2019 and 

have issued a modified opinion on the same. Please refer note no 4 abO\e as management reply. 
9 The above results have been reviewed by audit committee and approved by Board of Directors of Company at its 

meeting held on 30" May, 2019. 

Date:30" May, 2019 
Place: Ahmedabad 
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Auditors' Report on Quarterly Financial Results and Year to Date Results of the Company 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
Gujarat Craft Industries limited 

I. 

) 

\\'e hJ\'e auditcd the accompanying ,tatement of quarterly financial re,ult., of Gujarat Craft 
indU',tries Limited (thc Company) lor the quarter and year ended \larch 31. 2019 (the 
'St,ltement'), attached herewith, be 111 " ,uhmJtted by the Com pan)' pUr.,u.lnt to the 
requiremcnt of Regulation 33 of the SEIlI (Li.,ting Oblt".ltions and Di,c1o.,ure Requirements) 
Regulation.,. 2015. as amended (the 'Regulation'), rc.ld with SEll l Circular 'Jo. 
C IR CFD. FAC62 2016 dated Jul), 5, 2016 (the 'Circular'). The Ind ,\S fin,lnei," results lor thc 
quarter and year ended c-Iarch 31. 2019, have been prepared on the basis of the Ind AS 
financial results for thc nine month period ended December 31. 2018, the audited annuallnd 
AS financial statements U'> at and for the year ended " larch 31, 2019, and the relel'ant 
requirements of the Regulation and the Ci rcular, \\ hieh arc the re.,pon,ibility of the 
Company, management and have been approved b), the Board of Directors of the Company 
Our responsibility is to express an opinion on these fina ncial results based on our revic\\' of 
the financial results for the ninc month period ended December 31, 2018, which was prepared 
in accordance with the recogn ition and measurement principles laid do\\n in Indian 
,\ccnuJ1l ing Standard (Ind AS) H Interim Financial Reporting, 'pecified under Scction 133 Df 
the Companies Act, 2013. rcad with relel'ant rules issued thereundcr and othe r ,lccounting 
principles ge nerally accepted in Indi a; our Judit of the ,lnnuallnd ,\S financial ,t,nemcnt., ," 
.n and lor the year ended :-.. larch 31. 2019; ,mel the relevant requirements of the Regulation and 
the Circular 

\ \ L cl)ndueted our .1Udit 1I1 accordance ,"th the .ludinn.; ,tand,uds gener,llly .lccepted In 

Ind"l. Tho:.c >unda rds require that \\'e pl,lI) ,md perform the .lUcilt lO obr.lIn re,bonahle 
,"smanee abour whether the financial result> arc free of materi,t\ mi"talements. :\n audit 
It1cllldc~ examining, on a test ha"is, c\' idclll':c <..,upporting the amount~ disdo~ccl a':! financial 
re.sult, . \n audit also includes a"e>sing the accounting principles used and signll ieant 
cstim,ltes made hy management. \Ve believe t hat our audit prmides a re,tsonablc h,ts;" for 
nllr OP 111l 011. 

3. ,\0, mentioned in Notc no. 4 of the St.ltement, \\'e ,Ire unable to ,uhst,lI)nate the 
management's assertion regard ing recol'e rability of the reeeh'ables mentioned therein, ,lnd 
thl'rcfore arc unable [0 comment upon the carrying I'alue of the <,aid reeeivahle, and 
recoI'erability of the aforesaid amounts and the consequential Impact, if ,lny, on the 
Stalement. 

..j. In nur ol1l11lon and to the best or our Inf~)rm.ltlon .md .lcL'orcilllg rlJ the cxpLln,uion<.., given to 
l", e"cept for possible effects the matter descrIhed 111 p,lr,l 3 ahole the St.1te111enr 

(I) IS presented in aecorcbnee \\'Ith the rcqulre111l'nh of thL' Re~ul.lnon read \\'Ith the 
Circular, in this regard: ,lnd 

(II) gil·e . ., a true and fair I'ie\\' of the [Ot,ll c0111prelKn.,lle lI1come (u)mpri,ing of nel profit ,lnd 
other eom prehensil'e income) ,lnd other fi nanei,ll Information for the quarter ended and 
yeM ended)., breh 31, JOI9. 

<i!) "Agrawal Chambers", 2'" Floor, Ellisbndge, Ahmedabad - 380 006, Gujarat, India 

'9198240,9633 G lnfo@apaealflilia.eom G www.apaea.milia..com 



ARPITPATEL 
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& ASSOCIATES 
5. Further, read with pa ragraph] abovc, we report that the figures for the quarter ended \ larch 

31, 2019, represent the derived figu res between the audited figu res in respect of the financial 
yea r ended ~ larch 31, 2019, and the published year [Q date figures up to December 31. 2018, 
being the date of the end of the third quarter of the current financial yea r, whIch lI'ere 
subjected [Q a limited review as stated in paragraph I abo\'e, as requIred under the Regulation 
and the Circular. 

For Arp it Pate l Cst Assoc iates 

Chartered \eeountants 
le,, 1 Firm registration numher. I·H032\\' 

~~ 
Arpit Patel 

Partner 
\ Icmbership No.: 03-+032 

Place: Ahmedabad 
Date: ;-, lay 30,2019 

(0 -·\graw.] Chambers", 2' Floor, Ellisbridge, Ahmedabad - 380006, Cujarat, India. 

~ '9198140 >9633 I G mfo@apacamdiacom I Q. www.apacamdia.com 
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with 
Annual Audited Financial Results 

(Rs In Lakh) 
Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2019 

ISee Regulation 33 / 52 of the SEBI (LOOR) (Amendment) Regul.tions, 20161 

I Sr. Particulars Audited Figures Audited Figures 
o. (as reported (as reported after adjusting for qualificati on) 

before adjusting 
for qualificati on) 

I Turnover! Total Income 13,963.22 Not Ascertainable [Refer NOle II (E)(i i)] 
2 TOlal Expenditure 13,794.00 Not Ascertainable [Refer Note II (E)( ii)] 
3 Net Profi t! (Loss) 169.22 Not Ascertainable [Refer Note II (E)( ii)] 
4 Earnings per Share (Rs.) 2.51 Not Ascertainable [Refer Note II (E)(ii)] 
5 Total Assets 9,891.88 Not Ascerta inable [Refer NOle II (E)(i i)] 
6 Total Liabilities 9,891.88 Not Ascertai nable [Refer Note II (E)(i i)] 
7 Net Worth 3.528.27 Not Ascertai nable [Refer Note II (E)(ii)] 
8 Any other financial item(s) -- --

(as felt appropriate by Management) 

II Audit Qualification (each Audit Qualification separately) 

A Details of Audit Qualification: Independent Auditor's report on Financial Statements 

As menti oned in Note no. 39 of the Financial Statements, we are 
unable to substantiate the management's assertion regarding 
recoverabil it) of the receivables mcntiont:d therein, and Iherefore 
are unable to comment upon the carryi ng value of the said 
receivables and recoverability of the aforesaid amounts and the 
consequential impact. ifany, on the Financial Statements. 

b Type of Aud it Qualifi cation : Qualified Opinion 

C Frequency of qualification: Qualification lI(a) has been included for the first time during the 
year ended 31 March 2019. 

D For Audit Qualification(s) --
where the impact is quantified by the 

auditor, Management's Views: 

E For Audit Qualification(s) where the --
impact is not quantified by the auditor: 
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(i) Management's estimation on the --
impact of audit qualification: 

(ii) If management is unable to estimate No major impact. Considering nature of thi s industry and as per 
the impact, reasons for the same: past experience, such delay I late recovery frol11 receivables have 

been observed in earlier years also, however, management has 
made provision wherever required. 0 major write off happened - in past. Management is considering that all receivables are good 
of recovery. 

(iii) Auditors' Comments on (i) or (ii) Included in detail s of auditor's qualification stated above. [Please 
above: refer note II(A)] 

III Signatories 

CEO/Managing Director \. k.I.\ ... / 
~ ~ ("T 

CFO 

~ :--:;::: . 
Audit Committee Chairman -

~~'Vl/L-
Statutory Auditor 

~~ H~ 7" G-... Co 
~ 

Place: Ahmedabad ~ :!JI Date:30'h May, 2019 

-


