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Phiroze Jeejeebhoy Towers 
Dalal Street 
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Security Code: 532760 

DEEP 
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Sub: Notice of the National Company Law Tribunal ("NCLT") convened Meeting of Secured 
Creditors of the Company 

Dear Sir, 

The Hon'ble NCLT, Ahmedabad Bench, vide its order dated 19th September 2018, had directed 

meeting of the secured creditors of the Company to be convened at 12A and 14, Abhishree Corporate 

Park, Ambli Bopal Road, Ambli, Ahmedabad- 380058 in the state of Gujarat, India on Tuesday, the 

3oth day of October 2018 at 10:00 a.m. The said meeting was adjourned by the Chairman to Thursday, 

the 29th day ofNovember 2018 at 11.00 a.m. and further adjourned to Saturday, the 5th day of January 

2019 at 11.00 a.m. and further adjourned. by the Chainnan to Thtirsday, the ih day of February 2019 

at 11.00 a.m. and further adjourned by the Chainnan to Saturday, the 2"d day of March 2019 at 11.00 

a.m. and further adjourned by the Chainnan to Wednesday, the 20th day of March 2019 at 11.00 a.m. 

and further adjourned by the Chairn1an to Thursday, the 281h day of March 2019 at 10.30 a.m. and 

further adjourned by the Chainnan to Friday, the lOth _day of May 2019 at 11.00 a.m. and further 

adjourned by the Chairman to Tuesday, the 301h day of July 2019 at 11.00 a.m. and further adjourned 

by the Chainnan to Monday, the 301h day of September 2019 at 11.00 a.m. The said meeting was 

adjourned by the Chairman to Friday, the 18th day of October 2019 at 11.00 a.m., for the purpose of 

considering,- and if thought fit, approving, with or without mod!fication(s), the Scheme of 

Arrangement in the nature of De-merger of Oil and Gas Services Undertaking of Deep. Industries 

Limited into Deep CH4 Limited, as proposed between the companies and 

shareholders and creditors under Section 230 to 232 read with Section 66 

Excluding Do1i11n 

. , · . . .. Registered Office: 
1Pa111~2tf;..rAbh~~e~eBffla1fte~rk. AmbU B~pal Road, Ambli, AhmEtdabad-381X1M,~ 
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The meeting on Friday, the 181
h day of October 2019 at 11 .00 a.m. was fm1her adjoumed by the 

Chainnan due to lack of quonun in the said meeting. The adjourned meeting ("Meeting") will now be 

held on Thursday, the 261
h day of December 2019, at 11.00 a.m. at the registered office of the 

Company at .12A and 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad -

380058 in the state ofGujarat. 
l 

Pursuant to Section 230(3) of the Companies Act, 2013 and Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith the copy 

of the Notice of the NCLT convened Meeting of the Secured Creditors of the Company along with the 

Explanatory Statement thereto. 

Further, the voting of the Secured Creditors of the Company shall be carried out through polling paper 

at the venue of the Meeting. 

The above Notice along with the Explanatory Statement thereto are also available on the website of 

the Company at www.deepindustries.com 

You are requested to take the same on your record. 

Thanking you, 

Yours faithfully, 

Encl: As above. 
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2

DEEP INDUSTRIES LIMITED

INDEX

Sr. No.  Contents Page No.

1. Notice of meeting of the secured creditors of Deep Industries Limited convened as per the
directions of the Hon’ble National Company Law Tribunal, Ahmedabad Bench

2. Explanatory Statement under Sections 230(3), 232(2) and 102 of the Companies Act, 2013
read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules,
2016 and other applicable provisions of the Companies Act, 2013

3. Scheme of Arrangement in the nature of  demerger of Oil and Gas Services Undertaking of Deep
Industries Limited into Deep CH4 Limited - Annexure 1

4. Observation Letter from BSE Limited dated 29 August, 2018 – Annexure 2

5. Observation Letter from National Stock Exchange of India Limited dated 29 August, 2018 –
Annexure 3

6. Complaints Report dated 13 July 2018 submitted to BSE Limited – Annexure 4

7. Complaints Report dated 2 August 2018 submitted to National Stock Exchange of India Limited
– Annexure 5

8. Audited financial statements of Deep Industries Limited for the year ended 31 March 2018 –
Annexure 6

9. Audited financial statements of Deep CH4 Limited for the year ended 31 March 2018 – Annexure
7

10. Abridged prospectus including certificate of Nirbhay Capital Services Private Limited, SEBI
Registered Merchant Banker, confirming accuracy and adequacy of the information contained
there in–Annexure 8

11. Certificate dated 6 July 2018 from Dhananjay Trivedi and Associates, Chartered Accountants,
stating that requirement of valuation report is not applicable – Annexure 9

12. Certificate dated 12 July 2018 from Nirbhay Capital Services Private Limited, SEBI Registered
Merchant Banker stating that the conclusion that valuation report is not applicable is fair –
Annexure 10

13. Certificate dated May 25, 2018 from Walker Chandiok & Co LLP Independent Chartered
Accountants in respect of share entitlement ratio- Annexure 11

14. Report adopted by the Board of Directors of Deep Industries Limited pursuant to the provisions
of Section 232(2)(c) of the Companies Act, 2013 – Annexure 12

15. Report adopted by the Board of Directors of Deep CH4 Limited pursuant to the provisions of
Section 232(2)(c) of the Companies Act, 2013 – Annexure 13

16. Form of Proxy

17. Attendance Slip

3

6

33

60

62

64

66

68

136

145

155

157

159

166

168

170

172



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 
AHMEDABAD BENCH 

C A (CAA) NO. 103 OF 2018 

In the matter of the Companies Act, 2013; 
And 

In the matter of Sections 230 to 232 read with 
Section 66 and other applicable provisions of the 
Companies Act, 2013; 

And 
In the matter of Scheme of Arrangement between 
Deep Industries Limited and Deep CH4 Limited and 
their respective shareholders and creditors 

Deep Industries Limited 
CIN: L63090GJ1991PLC014833 
A company incorporated under the 
provisions of the Companies Act, 
1956 and having its registered 
office at 12A & 14, Abhishree 
Corporate Park, Ambli Bopal Road, 
Ambli, Ahmedabad – 380058 in the 
state of Gujarat  

… Applicant De-merged
Company 

NOTICE CONVENING MEETING OF THE SECURED CREDITORS OF 
DEEP   INDUSTRIES   LIMITED 

 To, 
The Secured Creditors of Deep Industries Limited. 

By an order dated 19th September 2018, the Ahmedabad Bench of the Hon’ble 
National Company Law Tribunal (“NCLT”) had directed a meeting to be held of the 
Secured Creditors of the Applicant Company on 30 October 2018 at 10.00 a.m. at the 
registered office of the Company at 12A and 14, Abhishree Corporate Park, Ambli 
Bopal Road, Ambli, Ahmedabad – 380058. The said meeting was adjourned by the 
Chairman to 29 November 2018 at 11.00 a.m. and further adjourned to 5 January 
2019 at 11.00 a.m. The said meeting was further adjourned by the Chairman to 7 
February 2019 at 11.00 a.m. and further adjourned by the Chairman to 2nd March, 
2019 at 11:00 a.m and further adjourned by the Chairman to 20 March, 2019 at 
11:00 a.m. and further adjourned by the Chairman to 28th March 2019 at 10:30 a.m. 
and further adjourned by the Chairman to 10th May, 2019 at 11:00 a.m. and further 
adjourned by the Chairman to 30th July, 2019 at 11:00 a.m. and further adjourned 
by the Chairman to 30th September, 2019 at 11:00 a.m.  The said meeting was 
adjorned by the Chairman to 18th October, 2019 at 11:00 a.m. for the purpose of 
considering, and if thought fit, approving with or without modification(s), the Scheme 
of Arrangement in the nature of De-merger of Oil and Gas Services Undertaking of Deep 
Industries Limited into Deep CH4 Limited, as proposed between the companies and 
their respective shareholders and creditors. The meeting on 18th October, 2019 was 
further adjourned by the Chairman due to lack of quorum in the said meeting. The 
adjourned meeting (“Meeting”) will now be held on Thursday, 26th December, 2019 at 
11:00 a.m. at the registered office of the Company at 12A and 14, Abhishree Corporate 
Park, Ambli Bopal Road,Ambli, Ahmedabad- 380058 in the state of Gujarat.
TAKE FURTHER NOTICE that persons entitled to attend and vote at the Meeting 
may vote in person or through authorized representative or by proxy, provided that 
all proxies in the prescribed form are deposited at the registered office of the 
Applicant Company at Ahmedabad not later than 48 hours before the scheduled 
time of the commencement of the Meeting of the Secured Creditors of 



the Applicant Company. Forms of proxy can also be obtained from the 
registered office of the Applicant Company. 

Copies of the Scheme of Arrangement and of the Explanatory Statement under 
sections 230, 232(2) and 102 of the Companies Act, 2013 can be obtained free of 
charge at the registered office of the Applicant Company and/or at the office of the 
Advocate Mrs. Swati Soparkar at 301, Shivalik 10, Opp. SBI Zonal Office, Near 
Excise Chowky, S. M. Road, Ahmedabad 380 015, Gujarat. 

NCLT has appointed Mr. Dhananjay Trivedi, a practicing Chartered Accountant 
and/or failing him, Mr. Jayesh M. Shah, a practicing Chartered Accountant, and/
or failing him Mr. Kirit Joshi, the Independent Director of the Applicant Company 
as Chairman of the said Meeting including any adjournment thereof.  

TAKE FURTHER NOTICE that copy of the Scheme, Explanatory Statement under 
Sections 230(3), 232(2) and 102 of the Companies Act, 2013 read with Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, Form 
of Proxy, Attendance Slip and other annexures as stated in the Index are enclosed 
herewith. Copies of the Scheme and the Explanatory Statement can be obtained 
free of charge at the registered office of the Company. 

The Scheme of Arrangement, if approved at the Meeting, will be subject to the 
subsequent approval of the NCLT. 

Resolution:  

“RESOLVED THAT pursuant to the provisions of Section 230 to Section 232 of the 
Companies Act, 2013 read with the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 (including any statutory modification(s) or re-enactment(s) 
thereof for the time being in force), and other applicable provisions of the Companies Act, 
2013 and the provisions of the Memorandum and Articles of Association of the Company 
and subject to the approval of the Ahmedabad Bench of the National Company Law 
Tribunal, and subject to such other approvals, permissions and sanctions of regulatory and 
other authorities, as may be necessary and subject to such conditions and modifications as 
may be prescribed or imposed by the Ahmedabad Bench of the National Company Law 
Tribunal or by any regulatory or other authorities, while granting such consents, approvals 
and permissions, which may be agreed to by the Board of Directors of the Company 
(hereinafter referred to as the ‘Board’, which term shall be deemed to mean and include one 
or more Committee(s) constituted/to be constituted by the Board or any other person 
authorised by it to exercise its powers including the powers conferred by this Resolution), the 
arrangement embodied in the proposed Scheme of De-merger of Oil and Gas Services 
Business  of Deep Industries Limited into Deep CH4 Limited, placed before this meeting and 
initialled by the Chairman of the Meeting for the purpose of identification, be and is hereby 
approved. 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, 
deeds, matters and things, as it may, in its absolute discretion deem requisite, desirable, 
appropriate or necessary to give effect to this resolution and effectively implement the 
arrangement embodied in the Scheme and to accept such modifications, amendments, 
limitations and/or conditions, if any, which may be required and/or imposed by the National 



Company Law Tribunal, Ahmedabad Bench while sanctioning the arrangement embodied in 
the Scheme or by any authorities under law, or as may be required for the purpose of 
resolving any doubts or difficulties that may arise in giving effect to the Scheme, as the 
Board may deem fit and proper.” 

 Dated this 18th Day of October,2019 
Place : Ahmedabad 

Dhananjay Trivedi  
Chairman appointed for the Meeting 

Registered Office:   
12A & 14, Abhishree Corporate Park,  
Ambli Bopal Road, Ambli, Ahmedabad – 
380058 in the state of Gujarat  
(CIN: L63090GJ1991PLC014833) 

Notes: 

1. A secured creditor entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote instead of himself. Proxies in order to be effective must be deposited at the registered
office of the company not less than 48 (forty-eight) hours before the meeting.

2. All alterations made in the Form of Proxy should be initialled. The form of proxy can be obtained
free of charge from the registered office or corporate office of the Company or office of Advocate
Mrs. Swati Soparkar.

3. During the period beginning 24 (twenty four) hours before the time fixed for the commencement of
the Meeting and ending with the conclusion of the Meeting, a secured creditor would be entitled to
inspect the proxies lodged at any time during the business hours of the Company, provided that
not less than 3 (three) days of notice in writing is given to the Company.

4. Corporate creditors intending to send their authorised representative(s) to attend the Meeting are
requested to send a duly certified copy of the resolution passed by the Board of Directors or other
Governing Body, authorising their representative(s) to attend and vote on their behalf at the
Meeting.

5. Secured Creditor or his/her Proxy is requested to bring the copy of this Notice to the Meeting and
produce the attendance slip, duly completed and signed, at the entrance of the venue of the
Meeting.

6. The Notice, together with the documents accompanying the same, is being sent to all the secured
creditors as on September 30, 2019. The Notice along with other documents will be displayed on
the website of the Company
at http://www.deepindustries.com/Pages/Scheme%20of%20Arrangement%20in%20the%20nature
%20of%20Demerger%20and%20reduction%20of%20capital.aspx.

7. The quorum of the Meeting shall be 3 (three) secured creditors present in person.
8. In accordance with the provisions of Sections 230 to 232 of the Companies Act, 2013, the Scheme

shall be acted upon only if a majority of persons representing three fourths in value of the secured
creditors of the Company, voting in person or by proxy agree to the Scheme.

9. As directed by the Hon’ble Tribunal, Shri Premnarayan Tripathi (Membership No. F8851),
Practicing Company Secretary, shall act as scrutinizer to scrutinize votes cast at the venue of the
Meeting and shall submit a report on votes cast to the Chairman of the Meeting or to the person so
authorised by him within 48 (forty eight) hours from the conclusion of the Meeting. The scrutinizer
will submit his  report to the Chairman of the meeting after completion of the scrutiny of the votes
cast by the secured creditors of the Applicant Company  at the venue of the meeting. The
scrutinizer’s decision on the validity of the votes  shall be final.

10
.

The results of votes cast at the venue of the meeting will be announced on or before 30 December, 
2019, upon receipt of scrutinizer’s report and same shall be displayed on the website of the Company 
at www.deepindustries.com.
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IN THE NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD BENCH

COMPANY APPLICATION NO. CA (CAA) NO. 103/NCLT/AHM/2018

IN THE MATTER OF SECTION 230 TO 232 READ WITH SECTION 66 AND OTHER APPLICABLE PROVISIONS OF
THE COMPANIES ACT, 2013 AND IN THE MATTER OF SCHEME OF ARRANGEMENT BETWEEN DEEP INDUSTRIES

LIMITED AND DEEP CH4 LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

Deep Industries Limited.
A company incorporated under the Companies Act, 2013
and having its registered office at 12A & 14, Abhishree
Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad –
380058 in the state of Gujarat ……………...........Applicant
Demerged Company

EXPLANATORY STATEMENT UNDER SECTION 230(3) READ WITH SECTION 232(2) AND 102 OF THE COMPANIES
ACT, 2013 READ WITH THE COMPANIES (COMPROMISES, ARRANGEMENT AND AMALGAMATIONS) RULES, 2016

1. By an order dated 19th September 2018, the Ahmedabad Bench of the Hon’ble National  Company Law Tribunal (“NCLT”)
had directed a meeting to be held of the Secured Creditors of the Applicant Company on 30 October 2018 at 10.00 a.m. at
the registered office of the Company at 12A and 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad -
380058 in the state of Gujarat. The said meeting was adjourned by the Chairman to 29 November 2018 at 11.00 a.m. and

further adjourned to 5 January 2019 at 11.00 a.m.and further adjourned by the Chairman to 7 February,2019 at 11:00 a.m. and 
further adjourned by the Chairman to 2nd March 2019 at 11:00 a.m. and further adjourned by the Chairman to 20 March 2019 at 
11.00 a.m.and further adjourned by the Chairman to 28 March 2019 at 10.30 a.m. and further adjourned by the Chairman to 
10th May, 2019 at 11.00 a.m. and further adjourned by the Chairman to 30th July, 2019 at 11:00 a.m. and further adjourned by 
the Chairman to 30th September, 2019 at 11:00 a.m.The said meeting was adjorned by the chairman to 18th October, 2019 at 
11:00 a.m.for the purpose of considering and, if thought fit, approving with or without modification(s), the Scheme of 
Arrangement, inter alia, in the nature of demerger of Oil and Gas Services Undertaking (“Demerged Undertaking”) from the 
Company  to Deep CH4 Limited (“Resulting Company”) and their respective shareholders and creditors under Section 230 to 
232 read with Section 66 and other applicable provisions of the Companies Act, 2013 (“Scheme”). The meeting on 18th  
October, 2019 was further adjourned by the Chairman due to lack of quorum in the said meeting.The adjourned meeting 
(“Meeting”) will now be held on Thursday, 26th December, 2019 at 11.00 a.m. at the registered office of the Company at 12A 
and 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Company – 380058 in the state of Gujarat.

2. In terms of the said Order, the quorum for the meetings of Secured Creditors is prescribed as 3 (Three).

3. Further in terms of the said Order, NCLT has appointed Mr. Dhananjay Trivedi, an Independent Practicing Chartered
Accountant and failing him Mr. Jayesh M Shah, an Independent Practicing Chartered Accountant and failing him Mr.
Kirit Joshi, an Independent Director of the Applicant Demerged Company as the Chairman of all the meetings including
for any adjournment or adjournments thereof.

4. This statement is being furnished as required under Sections 230(3), 232(1) and (2) and 102 of the Companies Act, 2013
(“Act”) read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (“Rules”).

5. In accordance with the provisions of Sections 230 – 232 of the Act, the Scheme shall be acted upon only if a majority of
persons representing three fourths in value of the creditors of the Demerged Company, voting in person or by proxy is
required agree to the Scheme.

.
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1. Background of the Demerged Company

(a) Deep Industries Limited, the Demerged Company was incorporated on January 1, 1991 in the name and style of
Deep Roadways Private Limited under the provisions of Companies Act, 1956 with the Office of Registrar of
Companies, Gujarat. Subsequently, the name was changed to Deep Industries Private Limited and the word Private
was deleted by virtue of the company being a Deemed Public Limited Company under the provisions of section
43A(1B) of the Companies Act, 1956 on 6th February, 1997. The Company became a Public Limited Company with
effect from 2nd May, 2002 and a fresh certificate of incorporation, consequent to change of name, was issued in
the name of Deep Industries Limited on 2nd May, 2002. The registered office of the company is situated at 12A &
14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad – 380058 in the state of Gujarat.

(b) The company has business interest in air and natural gas compression services, gas dehydration, work over and
drilling rig services as well as oil and gas exploration and production.

(c) Corporate Identity Number (CIN): L63090GJ1991PLC014833

(d) Permanent Account Number (PAN):AAACD6915E

(e) Registered Office and e-mail address: 12A & 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad
– 380058, Gujarat, India

E-mail address: cs@deepindustries.com

(f) The equity shares of the Demerged Company are listed on BSE Limited and the National Stock Exchange of India
Limited.

(g) Names of the promoters and directors along with their addresses:

Details of Promoter and Promoter Group

Name of the Promoter Address

Dharen Shantilal Savla 36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Priti Paras Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Mita Manoj Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Avani Dharen Savla 35/36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Manoj Shantilal Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Paras Shantilal Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Prabhaben Kantilal Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Prabhaben Shantilal Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Rupesh Kantilal Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Shail M Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Shantilal Murjibhai Savla 35/36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Shital Rupesh Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Aarav Rupesh Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Adinath Exim Resources Ltd. 12A, 3rd Floor, Abhishree Corporate Park, Bopal Ambli Road, Ambli,
Ahmedabad – 380058

Shantilal Savla Family Trust 12A, 3rd Floor, Abhishree Corporate Park, Bopal Ambli Road, Ambli,
Ahmedabad – 380058

Rupesh Savla Family Trust 11, Vikram Mansion, Plot No. 449, Mahila Ashram Road, King Circle,
Matunga, Mumbai – 400019, Maharashtra
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Details of Directors

Name of the Director Designation DIN Address

Hemendrakumar Additional Director 00077654 F/701, Tulip Citadel,
Chamanlal Shah Opp. Esic Staff Quarters,

Shreyas Tekra, Ambawadi,
Ahmedabad – 380015

Rupeshbhai Kantilal Savla Managing Director 00126303 13, Krishna Society, Near Law Garden,
Ellisbridge, Ahmedabad – 380006

Parasbhai Shantilal Savla Chairman and 00145639 35/36, Basant Bahar 1, Opp. Sterling Club,
Managing Director Bopal, Ahmedabad-380058

Arun Narayan Mandke Director 00587604 C2-102, Simplicity Autade, Handewadi,
Autadwadi, Handewadi, Phursungi Haveli,
Pune – 412308

Kirit Vaikunthrava Joshi Director 05316488 501, Prasad Tower, Near Nehrunagar Circle,
Ambawadi, Ahmedabad – 380015

Renuka Anjanikumar Upadhay Director 07148637 A-504, Safal Parisar-2, Bopal,
Ahmedabad – 380058

(h) The main objects of the Demerged Company as set out in its Memorandum of Association are as follows:

“To provide latest equipments like Air Compressor, Gas Compressor, rigs and other equipments, efficient services
like operation and maintenance, man power deployment and execution of turnkey projects related to oil gas sector
on charter hire basis and carry on business of transport operators, cartegers and haulage contractors, garage
proprietors, owners, charterers and lessors of road vehicles of every  description  and to act as carriers of goods
by road, rail, water, air cartage contractors, forwarding, transporting and commission agents, custom agents,
wharfingers, cargo superintendents, packers, warehouseman, store-keeper and job-masters and carry on anywhere
India and out of India the business of running of transportation of all kinds on such lines/routes as the Company
may deem fit and to transport all types of goods and generally to carry on the business of the commoncarriers. ”

(i) The Share Capital of the Demerged Company as on 31 March 2018 is as follows:

Particulars INR

Authorized Share Capital

5,42,66,340 equity shares of INR 10 each 54,26,63,400

50,00,000 preference shares of INR 10 each 5,00,00,000

Total 59,26,63,400

Issued, Subscribed and Paid Up Capital

3,20,00,000 equity shares of INR 10 each 32,00,00,000

Total 32,00,00,000

Subsequent to the above date, there has not been any change in the share capital of the Demerged Company.

2. Background of the Resulting Company

(a) Deep CH4 Limited, the Resulting Company, is a company incorporated under the provisions of the Companies Act,
1956 on 15th November 2006 under the name and style of Deep CH4 Private Limited having its registered office at
14, Ground Floor, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad – 380058 in the state of
Gujarat. The Resulting Company became a Public Limited Company with effect from 11th June, 2018 and a fresh
certificate of incorporation, consequent to change of name, was issued in the name of Deep CH4 Limited on 11 th

June, 2018.

(b) The Resulting Company has been incorporated with an objective to carry on the business of prospecting, exploring,
developing, opening and working mines, drilling and to pump, refine, raise, dig and quarry coal bed methane,
minerals and gases such as methane gas.

(c) Corporate Identity Number (CIN): U14292GJ2006PLC049371

(d) Permanent Account Number (PAN): AACCD5657K
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(e) Registered Office and e-mail address: 14, Ground Floor, Abhishree Corporate Park, Ambli Bopal Road, Ambli,
Ahmedabad – 380058, Gujarat, India
E-mail address:deepch4ltd@yahoo.com

(f) Names of the promoters and directors along with their addresses:

Details of Promoters and Promoter Group

Name of the Promoter Address

Paras Shantilal Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Rupesh Kantilal Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Dharen Shantilal Savla 36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Priti Paras Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Avani Dharen Savla 36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Shital Rupesh Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Shail M Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Shanil Paras Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Details of Directors

Name of the Director Designation DIN Address

Rupeshbhai Kantilal Savla Director 00126303 13, Krishna Society, Near Law Garden,
Ellisbridge, Ahmedabad – 380006

Dharen Shantilal Savla Additional Director 00145587 36, Basant Bahar Bunglows,
Opp. Sterling Club, Bopal,
Ahmedabad-380058

Parasbhai Shantilal Savla Director 00145639 35/36, Basant Bahar 1, Opp. Sterling Club,
Bopal, Ahmedabad-380058

(g) The Share Capital of the Resulting Company as on 31 March 2018 is as follows:

Particulars INR

Authorized Share Capital

66,000 equity shares of INR 10 each 6,60,000

Total 6,60,000

Issued, Subscribed and Paid-up Capital

66,000 equity shares of INR 10 each 6,60,000

Total 6,60,000

Subsequent to the above date, there has not been any change in the share capital of the Resulting Company.

3. Corporate Approvals:

The proposed Scheme was placed before the Audit Committee of the Demerged Company at its meeting held on 26 th

May, 2018. The Audit Committee of the Demerged Company took into account the Draft Scheme of Arrangement
between Deep Industries Limited and Deep CH4 Limited and their respective shareholders and creditors in accordance
with the provisions of section 230 to 232 read with section 66 of the Companies Act, 2013, Certification obtained from
the Statutory Auditor of the Demerged Company confirming that the accounting treatment in the Scheme is in conformity
with the applicable accounting treatment prescribed under section 133 of the Companies Act, 2013 and other generally
accepted accounting principles in India and the Audited financial statements of the Demerged Company and the Resulting
Company for the last 3 years. The Audit Committee of the Demerged Company based on the aforesaid, inter alia,
recommended the Scheme to the Board of Directors of the Demerged Company.

The Board of Directors of the Demerged Company (after taking on record the recommendations of the Audit Committee),
and the Resulting Company at their respective Board Meeting held on 26th May, 2018 had approved the proposed
Scheme of Arrangement.
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A copy of the Scheme setting out in detail the terms and conditions of the arrangement approved by Board of Directors
of the Demerged Company and the Resulting Company at their respective Board Meeting is annexed to this Notice as
Annexure 1  and forms part of this statement.

Names of the directors who voted in favor of the resolution, who voted against the resolution and who did not vote or
participate in such resolution:

a) Demerged Company

Name of the Directors Designation Voted Voted Absent from
in Favor Against the meeting

Hemendrakumar Chamanlal Shah* Additional Director - - -

Rupeshbhai Kantilal Savla Managing Director Yes - -

Parasbhai Shantilal Savla Chairman and Managing Director Yes - -

Arun Narayan Mandke Director Yes - -

Kirit Vaikunthrava Joshi Director Yes - -

Renuka Anjanikumar Upadhay Director Yes - -

Premsingh Mangatsingh Sawhney** Non-Executive and Yes - -
Non-Independent Director

Sanjay Harkishandas Parekh*** Non-Executive and - - Yes
Independent Director

Dharen Shantilal Savla**** Whote-time Director - - Yes

* Mr. Hemendrakumar Chamanlal Shah was appointed with effect from 26th June 2018.

** Mr. Premsingh Mangatsingh Sawhney resigned as a director of the company with effect from 26th June 2018.

*** Mr. Sanjay Harkishandas Parekh was absent at the time of meeting and later resigned as a director of the
company with effect from 26th June 2018.

**** Mr. Dharen Shantilal Savla was absent at the time of meeting and later resigned as a director of the company
with effect from 26th June 2018.

b) Resulting Company

Name of the Directors Designation Voted Voted Absent from
in Favor Against the meeting

Rupeshbhai Kantilal Savla Director Yes - -

Dharen Shantilal Savla Additional Director Yes - -

Parasbhai Shantilal Savla Director Yes - -

4. Rationale of the Scheme:

All the companies belong to the same group of management. The Demerged Company primarily operates in two business
segments: (i) Oil and Gas Services Business comprising of air and natural gas compression services, gas dehydration,
work over and drilling rig services; and (ii) Oil and Gas Exploration and Production. In order to lend greater / enhanced
focus to the operation of the said businesses, it is proposed to re-organize the Oil and Gas Services Undertaking by way
of demerger and transfer of the same from Deep Industries Limited to Deep CH4 Limited. The proposed demerger would
result in segregation of Oil and Gas Services Undertaking into Resulting Company and housing of active exploration and
production assets relating to oil and gas exploration and production business with the Demerged Company.

It is envisaged that the proposed demerger would result in the following advantages:

- To enable greater / enhanced focus of the management in the Oil and Gas Services business and facilitate to
efficiently exploit opportunities for the said business.

- It is believed that the proposed demerger will result in unlocking the true value of Oil and Gas Services business
thereby creating enhanced value for shareholders.
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- To provide scope for independent collaboration and expansion for each of the businesses as well as attracting
investors and provide flexibility in accessing capital for each of the businesses carried on by Demerged Company.

5. Salient Features of the Scheme:

The material provisions of the proposed Scheme of Arrangement as under:

1. “DEFINITIONS

- “Appointed Date”  means the 1st day of April, 2017.

- “Effective Date”  means the last of the date on which the conditions specified in the Scheme are fulfilled with
respect to the Scheme. References in the Scheme to the date of “coming into effect of this Scheme” or “upon the
Scheme being effective” shall mean the Effective Date.

- “Oil and Gas Services Undertaking”  means all the businesses, activities, properties, investments and liabilities,
of whatsoever nature and kind and wheresoever situated, pertaining to Oil and Gas Services Business and shall
include (without limitation):

(a) all immovable properties, if any, i.e. land together with the buildings and structures standing thereon (whether
freehold, leasehold, leave and licensed, right of way, tenancies or otherwise) currently being used for the
purpose of and in relation to the Oil and Gas Services Business and all documents (including panchnamas,
declarations, receipts) of title, rights and easements in relation thereto and all rights, covenants, continuing
rights, title and interest in connection with the said immovable properties;

(b) all assets, as are movable in nature pertaining to and in relation to the Oil and Gas Services Business,
whether present or future or contingent, tangible or intangible, in possession or reversion, corporeal or incorporeal
(including electrical fittings, furniture, fixtures, appliances, accessories, office equipments, communication
facilities, installations and inventory), actionable claims, current assets, earnest monies and sundry debtors,
financial assets, outstanding loans and advances, recoverable in cash or in kind or for value to be received,
provisions, receivables, funds, cash and bank balances and deposits including accrued interest thereto with
Appropriate Authority , banks, customers and other persons, the benefits of any bank guarantees, performance
guarantees and tax related assets, including but not limited to goods and service tax input credits, CENVAT
credits, value added/sales tax/entry tax/goods and service tax credits or set-offs, advance tax, tax deducted
at source and tax refunds;

(c) all permits, licenses, permissions including municipal permissions, right of way , approvals, clearances,
consents, benefits, registrations, rights, entitlements, credits, certificates, awards, sanctions, allotments,
quotas, no objection certificates, exemptions, concessions, subsidies, essentiality certificate issued under
Sr. No. 404 of Notification 50/2017-Customs, liberties and advantages including those relating to privileges,
powers, facilities of every kind and description of whatsoever nature and the benefits thereto that pertain
exclusively to the Oil and Gas Services Business and undertaking constituting participating interest in Coal
Bed Methane Block SR-CBM-2005/III located at Singrauli, Madhya Pradesh, India and its related assets and
liabilities;

(d) all contracts, agreements, purchase orders/service orders, operation and maintenance contracts, memoranda
of understanding, memoranda of undertakings, memoranda of agreements, memoranda of agreed points,
minutes of meetings, bids, tenders, expression of interest, letter of intent, hire and purchase arrangements,
lease/licence agreements, tenancy rights, agreements/panchnamas for right of way , equipment purchase
agreements, agreement with customers, purchase and other agreements with the supplier/manufacturer of
goods/service providers, other arrangements, undertakings, deeds, bonds, schemes, concession agreements,
insurance covers and claims, clearances and other instruments of whatsoever nature and description, whether
written, oral or otherwise and all rights, title, interests, claims and benefits thereunder pertaining to the Oil and
Gas Services Business;

(e) all applications (including hardware, software, licenses, source codes, and scripts), registrations, goodwill,
licenses, trade names, service marks, copyrights, patents, domain names, designs, intellectual property
rights (whether owned, licensed or otherwise, and whether registered or unregistered), trade secrets, research
and studies, technical knowhow, confidential information and all such rights of whatsoever description and
nature that pertain exclusively to the Oil and Gas Services Business;

(f) all rights to use and avail telephones, telexes, facsimile, email, internet, leased line connections and installations,
utilities, electricity and other services, reserves, provisions, funds, benefits of assets or properties or other
interests held in trusts, registrations, contracts, engagements, arrangements of all kind, privileges and all
other rights, easements, liberties and advantages of whatsoever nature and wheresoever situated belonging
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to or in the ownership, power or possession and in control of or vested in or granted in favour of or enjoyed by
Demerged Company pertaining to or in connection with or relating to Demerged Company in respect of the Oil
and Gas Services Business and all other interests of whatsoever nature belonging to or in the ownership,
power, possession or control of or vested in or granted in favour of or held for the benefit of or enjoyed by
Demerged Company and pertaining to the Oil and Gas Services Business;

(g) all books, records, files, papers, engineering and process information, software licenses (whether proprietary
or otherwise), test reports, computer programmes, drawings, manuals, data, databases including databases
for procurement, commercial and management, catalogues, quotations, sales and advertising materials, product
registrations, dossiers, product master cards, lists of present and former customers and suppliers including
service providers, other customer information, customer credit information, customer/supplier pricing information,
and all other books and records, whether in physical or electronic form that pertain to the Oil and Gas Services
Business;

(h) all debts, liabilities including contingent liabilities, duties, taxes and obligations of Demerged Company pertaining
to the Oil and Gas Services Business and/or arising out of and/or relatable to the Oil and Gas Services
Business including:

· the debts, liabilities, duties and obligations of Demerged Company which arises out of the activities or
operations of the Oil and Gas Services Business;

· specific loans and borrowings raised, incurred and utilized solely for the activities or operations of or
pertaining to the Oil and Gas Services Business;

· in cases other than those referred to in sub-clause i. or sub-clause ii.  above, so much of the amounts of
general or multipurpose borrowings, if any, of Demerged Company, as stand in the same proportion which
the value of the assets transferred pursuant to the Demerger bears to the total value of the assets of
Demerged Company immediately prior to the Effective Date;

(i) all employees of Demerged Company employed/engaged in the Oil and Gas Services Business as on the
Effective Date; and

(j) all legal or other proceedings of whatsoever nature that pertain to the Oil and Gas Services Business.

It is clarified that the question of whether a specified asset or liability or employee or legal proceeding pertains
to the Oil and Gas Services Undertaking or arises out of the activities or operations of Oil and Gas Services
Undertaking shall be decided by the Board of the Demerged Company

- “Remaining Business”  means all the undertakings, businesses, activities, operations, assets and
liabilities of Demerged Company other than those comprised in the Oil and Gas Services Undertaking;

- “Scheme”  means this scheme of arrangement, with or without any modification, approved or imposed or
directed by the Tribunal.

- “Tribunal”  means the National Company Law T ribunal, Bench at Ahmedabad, which has jurisdiction
over the Demerged Company and the Resulting Company

4. DEMERGER AND VESTING OF THE OIL AND GAS SERVICES UNDERTAKING

4.1. Upon the Scheme becoming effective and with effect from the opening business hours of Appointed Date, and
subject to the provisions of this Scheme and pursuant to Sections 230 to 232 of the Companies Act, 2013 and
Section 2(19AA) of the Income-tax Act, 1961, the Oil and Gas Services Undertaking along with all its assets,
liabilities, contracts, arrangements, employees, permits, licences, records, approvals, etc. shall, without any further
act, instrument or deed, be demerged from Demerged Company and transferred to and be vested in or be deemed
to have been vested in the Resulting Company as a going concern so as to become as and from the Appointed
Date, the assets, liabilities, contracts, arrangements, employees, permits, licences, records, approvals, etc. of the
Resulting Company by virtue of, and in the manner provided in this Scheme.

4.2. In respect of such of the assets and properties forming part of the Oil and Gas Services Undertaking as are
movable in nature or are otherwise capable of transfer by delivery or possession, or by endorsement and/ or
delivery , the same shall stand transferred by the Demerged Company upon coming into effect of this Scheme and
shall, ipso facto and without any other order to this effect, become the assets and properties of the Resulting
Company with effect from the Appointed Date.

4.3. Subject to Clause 4.4 below, with respect to the assets of the Oil and Gas Services Undertaking, other than those
referred to in Clause 4.2 above, including all rights, title and interests in the agreements (including agreements for
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lease or license of the properties), investments in shares, mutual funds, bonds and any other securities, sundry
debtors, claims from customers or otherwise, outstanding loans and advances, if any, recoverable in cash or in
kind or for value to be received, bank balances and deposits, if any, with Government, semi-Government, local and
other authorities and bodies, customers and other persons and essentiality certificate issued under Sr. No. 404 of
Notification 50/2017-Customs with respect to the assets forming part of Oil and Gas Services Undertaking shall,
upon coming into effect of this Scheme, without any further act, instrument or deed, be transferred to and vested
in and/ or be deemed to be transferred to and vested in the Resulting Company , with effect from the Appointed Date
by operation of law in favour of Resulting Company.

4.4. Without prejudice to the aforesaid, the Oil and Gas Services Undertaking, including all immoveable property ,
whether freehold or leasehold (including but not limited to land, buildings, sites, tenancy rights related thereto, and
immovable properties and any other document of title, rights, interest and easements in relation thereto) and all
moveable property of the Oil and Gas Services Undertaking shall, upon coming into effect of this Scheme, stand
transferred to and be vested in the Resulting Company, with effect from Appointed Date without any act or deed to
be done or executed by the Demerged Company and/ or the Resulting Company.

4.5. Upon the Scheme coming into effect, all debts, liabilities, loans, obligations and duties of the Demerged Company
as on the Appointed Date and relatable to the Oil and Gas Services Undertaking (“Oil and Gas Services Liabilities”)
shall, without any further act or deed, be and stand transferred to and be deemed to be transferred to the Resulting
Company to the extent that they are outstanding as on the Effective Date and the Resulting Company shall meet,
discharge and satisfy the same. The term “Oil and Gas Services Liabilities”  shall include:

4.5.1. the debts, liabilities, obligations incurred and duties of any kind, nature or description (including contingent
liabilities) which arise out of the activities or operations of the Oil and Gas Services Undertaking;

4.5.2. the specific loans or borrowings (including debentures bonds, notes and other debt securities raised, incurred
and utilized solely for the activities or operations of the Oil and Gas Services Undertaking); and

4.5.3. in cases other than those referred to in Clauses 4.5.1 or 4.5.2 above, so much of the amounts of general or
multipurpose borrowings, if any , of the Demerged Company, as stand in the same proportion which the
value of the assets transferred pursuant to the demerger of the Oil and Gas Services Undertaking bear to
the total value of the assets of the Demerged Company immediately prior to the Appointed Date.

4.6. Where any of the Oil and Gas Services Liabilities of Demerged Company as on the Appointed Date have been
discharged by Demerged Company after the Appointed Date and prior to the Effective Date, such discharge shall
be deemed to have been for and on account of Resulting Company and all Oil and Gas Services Liabilities incurred
by Demerged Company after the Appointed Date and prior to the Effective Date shall be deemed to have been
incurred for and on behalf of Resulting Company and to the extent of their being outstanding on the Effective Date,
shall also without any further act or deed be and stand transferred to Resulting Company and shall become the
liabilities and obligations of Resulting Company which shall meet, discharge and satisfy the same.

4.7. In so far as any Encumbrance in respect of Oil and Gas Services Liabilities is concerned, upon the Scheme
becoming effective, such Encumbrance shall, without any further act, instrument or deed shall be extended to and
operate over the assets of the Resulting Company. In so far as the Encumbrance in respect of the loans and other
liabilities of Demerged Company relating to the Remaining Business of Demerged Company , if any , are concerned,
such Encumbrance shall, without any further act, instrument or deed be continued with Demerged Company only
on the assets remaining with Demerged Company.

4.8. Upon the Scheme becoming effective, the Resulting Company may, provide guarantee to the Government of India,
for an amount not exceeding the limit as prescribed under section 186(2) of the Act, for the purpose of ensuring
business continuity of the Demerged Company. It is clarified that the approval of the respective members of the
Demerged Company and the Resulting Company to the Scheme shall be deemed to be their consent / approval to
such guarantee arrangement, as required under all the applicable provisions of the Act, Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015 and any other Applicable Law,
and the Demerged Company and the Resulting Company shall not be required to seek separate consent / approval
of their respective members for the same.

4.9. Upon the Scheme coming into effect, for the purpose of satisfying any eligibility criteria including technical and/or
financial parameters for participating and qualifying in invitations for expression of interest(s) and/or bid(s) and/or
tender(s) of any nature meant for any project(s) or contract(s) or work(s) or services or combination thereof, either
related to oil and natural gas or pertaining to other than oil and natural gas, including related upstream/downstream
ventures, in addition to its own technical experience and/or financial credentials including drawn through other
arrangements such as consortium or joint venture etc., the Resulting Company shall have legal capacity , power
and authority to claim experience considering works/jobs done in the past and current work in hand with respect to
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the Oil and Gas Services Undertaking of the Demerged Company. This shall also include benefit with respect to
claim of financial credentials such as turnover, net worth and other financial ratios/parameters etc. and management
experience and track record of Demerged Company.

4.10. Upon the Scheme coming into effect, taxes, if any, paid or payable by the Demerged Company after the Appointed
Date and specifically pertaining to Oil and Gas Services Undertaking shall be treated as paid or payable by the
Resulting Company and the Resulting Company shall be entitled to claim the credit, refund or adjustment for the
same as may be applicable.

4.11.Upon the Scheme coming into effect, if the Demerged Company is entitled to any unutilized credits (including
balances or advances), benefits under the incentive schemes and policies including tax holiday or concessions
relating to the Oil and Gas Services Undertaking under any tax laws or Applicable Laws, the Resulting Company
shall be entitled as an integral part of the Scheme to claim such unutilised credits, benefit or incentives, as the
case may be without any specific approval or permission.

4.12.Upon the Scheme becoming effective, subject to clause 4.2 and any other provisions of the Scheme, with respect
to any refunds, benefits, incentives, grants, subsidies  in relation to or in connection with the Oil and Gas Services
Undertaking, the Demerged Company shall, if so required by the Resulting Company, issue notices in such form as
the Resulting Company may deem fit and proper stating that pursuant to the T ribunal having sanctioned this
Scheme, the relevant refund, benefit, incentive, grants, subsidies, be paid or made good or held on account of the
Resulting Company, as the person entitled thereto, to the end and intent that the right of the Demerged Company
to recover or realise the same, stands transferred to the Resulting Company.

4.13.On and from the Effective Date and till such time that the name of the bank accounts of the Demerged Company,
in relation to or in connection with the Oil and Gas Services Undertaking, have been replaced with that of the
Resulting Company, the Resulting Company shall be entitled to maintain and operate the bank accounts of the
Demerged Company , in the name of the Demerged Company for such time as may be determined to be necessary
by the Resulting Company . All cheques and other negotiable instruments, payment orders received or presented
for encashment which are in the name of the Demerged Company, in relation to or in connection with the Oil and
Gas Services Undertaking, after the Effective Date, shall be accepted by the bankers of the Resulting Company
and credited to the account of the Resulting Company, if presented by the Resulting Company

7. LEGAL, TAXATION AND OTHER PROCEEDINGS

7.1. Upon the coming into effect of this Scheme, all legal, taxation or other proceedings, whether civil or criminal
(including before any statutory or quasi-judicial authority or tribunal), by or against Demerged Company and relating
to the Oil and Gas Services Undertaking, under any statute, whether pending on the Appointed Date or which may
be instituted any time thereafter, shall be continued and enforced by or against Resulting Company after the
Effective Date. Demerged Company shall in no event be responsible or liable in relation to any such legal or other
proceedings against Resulting Company . Resulting Company shall be added as party to such proceedings and
shall prosecute or defend such proceedings in co-operation with Demerged Company.

7.2. If proceedings are taken against Demerged Company in respect of the matters referred to in Clause 7.1 above, it
shall defend the same in accordance with the advice of Resulting Company and at the cost of Resulting Company,
and the latter shall reimburse and indemnify Demerged Company against all liabilities and obligations incurred by
Demerged Company in respect thereof.

7.3. Resulting Company undertakes to have all legal or other proceedings initiated by or against Demerged Company
referred to in Clause 7.1 above transferred to its name as soon as is reasonably possible after the Effective Date
and to have the same continued, prosecuted and enforced by or against Resulting Company to the exclusion of
Demerged Company . Each of the Companies shall make relevant applications in that behalf

8. CONSIDERATION

8.1. Upon the coming into effect of this Scheme and in consideration of the transfer and vesting of the Oil and Gas
Services Undertaking into Resulting Company pursuant to the provisions of this Scheme, the Resulting Company
shall, without any further application, act, deed, consent or instrument, issue and allot, on a proportionate basis to
each shareholder of the Demerged Company, 1 (One) fully paid up equity share of face value of INR 10 (Indian
Rupees Ten) each of the Resulting Company for every 1 (One) equity share of the Demerged Company held by
such shareholder whose name is recorded in the register of members and records of the depository as members of
the Demerged Company as on the Record Date. The equity shares of the Resulting Company to be issued and
allotted as provided in Clause 8.1 shall be subject to the provisions of the memorandum of association and articles
of association of the Resulting Company and shall rank paripassu in all respects with any existing equity shares of
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Resulting Company, including with respect to dividend, bonus, right shares, voting rights and other corporate
benefits attached to the equity shares of Resulting Company.

8.2.  In case any shareholder’s shareholding in the Demerged Company is such that such shareholder becomes entitled
to a fraction of an equity share of the Resulting Company, the Resulting Company shall not issue fractional share
certificate to such shareholder but shall consolidate such fractions and round up the aggregate of such fractions to
the next whole number and issue and allot the consolidated shares directly to a trustee nominated by the Board of
Resulting Company in that behalf, who shall sell such shares in the market at such price or prices and on such time
or times as the trustee may in its sole discretion decide and on such sale, shall pay to the Resulting Company, the
net sale proceeds (after deduction of applicable taxes and other expenses incurred), whereupon the Resulting
Company shall, subject to withholding tax, if any, distribute such sale proceeds to the concerned shareholders of
Demerged Company in proportion to their respective fractional entitlements so sold by the trustee.

8.3. The Resulting Company shall, if necessary and to the extent required, increase its Authorized Share Capital to
facilitate issue of equity shares under this Scheme, by following the requisite procedure and on payment of applicable
fees and duties and the approval of the members of the Resulting Company to this Scheme shall be deemed to be
the approval for such increase in the authorized share capital of the Resulting Company.

8.4. The issue and allotment of equity shares as provided in Clause 8.1, is an integral part hereof and shall be deemed
to have been carried out under the orders passed by the T ribunal without requiring any further act on the part of the
Resulting Company or the Demerged Company or their shareholders and as if the procedure laid down under the
Act and such other Applicable Laws as may be applicable were duly complied with. It is clarified that the approval
of the members and creditors of the Resulting Company and/ or the Demerged Company to this Scheme, shall be
deemed to be their consent/ approval for the issue and allotment of equity shares, pursuant to the aforesaid Clause
8.1.

8.5. The issue and allotment of the equity shares as provided in Clause 8.1 shall be deemed to have been carried out
as if the procedure laid down under Section 62 of the Act and any other applicable provisions of the Act and any
other Applicable Law have been complied with.

8.6. The equity shares issued and/or allotted pursuant to Clause 8.1, in respect of such of the equity shares of Demerged
Company which are held in abeyance under the provisions of Section 126 of the Act shall, pending settlement of
dispute by order of court or otherwise, be held in abeyance by Resulting Company.

8.7. The equity shares issued pursuant to Clause 8.1, which Resulting Company is unable to allot due to Applicable
Laws (including, without limitation, the non-receipt of approvals of Appropriate Authority as required under applicable
Law) or any regulations or otherwise shall, pending allotment, be held in abeyance by Resulting Company and shall
be dealt with in the manner as may be permissible under the Applicable Law and deemed fit by the Board of
Directors of Resulting Company including to enable allotment and sale of such equity shares to a trustee as
mentioned in Clause 8.2 above and thereafter make distributions of the net sales proceeds in lieu thereof (after
deduction of taxes and expenses incurred) to the eligible shareholders of Demerged Company , in proportion to their
entitlements as per the process specified in Clause 8.2 above. If the above cannot be effected for any reason,
Resulting Company shall ensure that this does not delay implementation of the Scheme; and shall, take all such
appropriate actions as may be necessary under Applicable Laws. Resulting Company and/or the depository shall
enter into such further documents and take such further actions as may be necessary or appropriate in this regard
and to enable actions contemplated therein.

8.8. In the event of there being any pending share transfers, whether lodged or outstanding, of any shareholders of
Demerged Company, the Board of Directors of Demerged Company shall be empowered prior to or even subsequent
to the Record Date, to effectuate such transfers in Demerged Company as if such changes in registered holders
were operative as on the Record Date. The Board of Directors of Demerged Company shall be empowered to
remove such difficulties that may arise in the course of implementation of this Scheme and registration of new
shareholders in Resulting Company on account of difficulties faced in the transition period.

8.9. The equity shares issued pursuant to Clause 8.1 shall be in dematerialized form unless otherwise notified in writing
by a shareholder of the Demerged Company to the Resulting Company on or before such date as may be determined
by the Board of Demerged Company . In the event that such notice has not been received by Resulting Company
in respect of any of the shareholders of Demerged Company, the equity shares, shall be issued to such shareholders
in dematerialized form provided that the shareholders of Demerged Company shall be required to have an account
with a depository participant and shall be required to provide details thereof and such other confirmations as may
be required. In the event that Resulting Company has received notice from any shareholder that the equity shares
are to be issued in physical form or if any shareholder has not provided the requisite details relating to his/ her/ its
account with a depository participant or other confirmations as may be required or if the details furnished by any
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shareholder do not permit electronic credit of the shares of Resulting Company, then Resulting Company shall
issue the equity shares in physical form to such shareholder or shareholders.

8.10.The equity shares issued pursuant to Clause 8.1 shall, in compliance with the Applicable Laws, be listed and
admitted to trading on the Stock Exchanges pursuant to this Scheme and the SEBI Circular. Resulting Company
shall make all requisite applications and shall otherwise comply with the provisions of the SEBI Circular and
Applicable Law and take all steps to procure the listing of the equity shares issued by it pursuant to Clause 8.1
above.

8.11.The equity shares allotted by the Resulting Company in terms of Clause 8.1 above, pursuant to the Scheme, shall
remain frozen in the depository system till listing/ trading permission is given by the Stock Exchanges.

8.12.Resulting Company shall enter into such arrangements and give such confirmations and/ or undertakings as may
be necessary in accordance with Applicable Law for complying with the formalities of the Stock Exchanges.

8.13.Resulting Company shall comply with the relevant and applicable rules and regulations including the provisions of
Foreign Exchange Management Act, 1999, if any , to enable Resulting Company to issue and allot equity shares to
the non-resident equity shareholders of Demerged Company . Resulting Company shall, if and to the extent required
to, apply for and obtain any approvals from the Governmental Authorities including Reserve Bank of India, for the
issue and allotment of equity shares under Clause 8.1 of the Scheme to the non-resident equity shareholders of
Demerged Company.

9. ACCOUNTING TREATMENT IN THE BOOKS OF DEMERGED COMPANY

Demerged Company shall account for the transfer and vesting of the Oil and Gas Services Undertaking in its books of
account as per the applicable accounting standards notified under section 133 of the Act read with relevant rules issued
thereunder and specifically in accordance with the accounting treatment mentioned below.

9.1. Upon the Scheme coming into effect and with effect from the Appointed Date, the Demerged Company shall reduce
the carrying value of assets and liabilities pertaining to the Oil and Gas Services Undertaking, transferred to and
vested in the Resulting Company from the carrying value of assets and liabilities as appearing in its books.

9.2. Loans and advances, receivables, payables and other dues outstanding between the Oil and Gas Services
Undertaking and the Resulting Company, if any , will stand cancelled and there shall be no further obligation/
outstanding in that behalf.

9.3. The difference, being the excess / shortfall of carrying value of assets over the carrying value of liabilities of the Oil
and Gas Services Undertaking shall be debited / credited to Goodwill or Capital Reserve account, as the case may
be. The Board of Directors of the Demerged Company in consultation with Statutory Auditors, is authorised to
account for such difference in any other manner, if such accounting treatment is considered more appropriate.

10. ACCOUNTING TREATMENT IN THE BOOKS OF RESULTING COMPANY

Resulting Company shall account for the transfer and vesting of the Oil and Gas Services Undertaking in its books of
account as per the applicable accounting standards notified under section 133 of the Act read with relevant rules issued
thereunder and specifically in accordance with the accounting treatment mentioned below.

10.1 Upon the Scheme coming into effect and with effect from the Appointed Date, the Resulting Company shall record
the assets and liabilities pertaining to the Oil and Gas Services Undertaking, transferred to and vested in it pursuant
to this Scheme at their respective carrying values as appearing in the books of the Demerged Company.

10.2 Loans and advances, receivables, payables and other dues outstanding between the Demerged Company and the
Resulting Company relating to the Oil and Gas Services Undertaking, if any , will stand cancelled and there shall be
no further obligation / outstanding in that behalf.

10.3 The Resulting Company shall credit to its share capital in its books of account, the aggregate face value of the
equity shares issued and allotted under Clause 8.1 above to the members of the Demerged Company. Rupees two
hundred ninety will be accounted as Securities Premium in the books of Resulting Company for each equity share
issued in accordance with Clause 8.1. The consideration is derived taking into account the intrinsic value of shares
to be issued by the resulting Company and accordingly the Securities Premium will form part of consideration
under Clause 8.1.

10.4 The excess / shortfall of Net Assets transferred from Demerged Company pursuant to Clause 10.1 over the
aggregate of face value and securities premium of the equity shares allotted pursuant to Clause 10.1 above after
giving effect to inter-company balances as per Clause 10.2 shall be adjusted in Capital Reserve / Goodwill, as the
case may be, in compliance with applicable accounting standards / Generally Accepted Accounting Principles.
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10.5 Goodwill, if any , recognised in the books of accounts of the Resulting Company as per Clause 10.4 above, will be
amortised in accordance with the amortisation policy formulated taking into consideration the Generally Applicable
Accounting Principles or may be adjusted against the balance of Securities Premium Account or Capital Reserve
Account or General Reserve Account or Profit and Loss Account, as may be decided by the Board of Directors of
the Resulting Company.

10.6 To the extent, the balance in Securities Premium Account or Capital Reserve Account is utilised and/or adjusted
as per Clause 10.5 above, there shall be reduction of Securities Premium Account or Capital Reserve Account, as
the case may be, which shall be effected as an integral part of the Scheme itself and no separate approval shall be
required under sections 52 and 66 and other applicable provisions of the Act.

10.7 The Board of Directors of the Resulting Company in consultation with Statutory Auditors, is authorised to adopt any
other accounting treatment, if such accounting treatment is considered more appropriate.

For the purpose of this Clause 10, “Net Assets” would mean difference between the carrying value of assets and
liabilities.

11. TRANSFER OF AUTHORISED SHARE CAPIT AL OF THE DEMERGED COMP ANY AND AMENDMENT TO
MEMORANDUM OF ASSOCIATION OF THE DEMERGED COMPANY AND RESULTING COMPANY

11.1 Capital Clause

Upon coming into effect of this Scheme, authorised equity share capital of INR 22,26,63,400 and authorised
preference share capital of INR 5,00,00,000 of the Demerged Company shall stand transferred to and get combined
with the authorised capital of the Resulting Company without any further act or deed and without any further
payment of the stamp duty or the registration fees. The authorised capital so transferred to Resulting Company
shall stand reclassified as 2,72,66,340 equity shares of INR 10 each. Accordingly , Clause V of the Memorandum
of Association of the Resulting Company shall automatically stand amended so as to read as under:

“The Authorised Share Capital of the Company is Rs. 27,33,23,400 [Rupees Twenty Seven Crore Thirty Three Lakh
Twenty Three Thousand Four Hundred Only] divided into 2,73,32,340 [Two Crore Seventy Three Lakh Thirty Two
Thousand Three Hundred and Forty] Equity Shares of Rs. 10/- [Rupees Ten Only] each.

Further, Clause V of the Memorandum of Association of the Demerged Company shall automatically stand amended
so as to read as under:

The Authorised Share Capital of the Company is Rs.32,00,00,000 [Rupees Thirty Two Crore Only] divided into
3,20,00,000 [Three Crore Twenty Lakh] Equity Shares of Rs.10/- [Rupees Ten Only] each.

11.2 Objects Clause

Upon the Scheme coming into effect, the main object of the Demerged Company , as outlined herein below, shall be
added to the Main Objects of the Resulting Company and Clause III of the Memorandum of Association of Resulting
Company shall stand amended as under:

“To provide latest equipments like Air Compressor, Gas Compressor, rigs and other equipments, efficient services
like operation and maintenance, man power deployment and execution of turnkey projects related to oil gas sector
on charter hire basis and carry on business of transport operators, cartegers and haulage contractors, garage
proprietors, owners, charterers and lessors of road vehicles of every description  and to act as carriers of goods by
road, rail, water, air cartage contractors, forwarding, transporting and commission, agents, custom agents,
wharfingers, cargo superintendents, packers, warehouseman , store-keeper and job-masters and carry on anywhere
in India and out of India the business of running of transportation of all kinds on such lines/routes as the Company
may deem fit and to transport all types of goods and generally to carry on the business of the common carriers. ”

11.3 It is clarified that the approval of the members of the Demerged Company and the Resulting Company to the
Scheme shall be deemed to be their consent / approval also to the aforesaid alteration of the Memorandum of
Association of the Demerged Company and the Resulting Company as mentioned in Clause 11.1 and Clause 11.2
and the Demerged Company and the Resulting Company shall not be required to seek separate consent / approval
of their shareholders for such alteration of the Memorandum of Association as required under Sections 13, 61 and
64 of the Act and other applicable provisions of the Act.

11.4 Change of name

11.4.1 Upon coming into effect of this Scheme, the name of the Demerged Company shall be altered and changed
to “Deep Energy Limited” or any other similar name, as considered appropriate by the Board of Directors of
the Demerged Company and as approved by the Registrar of Companies.
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11.4.2 Further, upon the coming into effect of this Scheme, and subject to clause 11.4.1, the name of the Resulting
Company shall be altered and changed to “Deep Industries Limited” or any other similar name as considered
appropriate by the Board of Directors of the Resulting Company and as approved by the Registrar of
Companies.

11.4.3 It is clarified that the approval of the respective members of the Demerged Company and the Resulting
Company to the Scheme shall be deemed to be their consent / approval, as required under section 13 and
other applicable provisions of the Act, also to the alteration and change of the name of the Demerged
Company and / or Resulting Company as provided in Clause 11.4.1 and Clause 11.4.2 above and the
approval of this Scheme by the T ribunal shall be considered as specific direction from the competent
authority as required under Rule 8 of Companies (Incorporation) Rules, 2014. The Demerged Company and
the Resulting Company shall not be required to seek separate consent / approval of their respective members
for the alteration of the name of the Demerged Company and the Resulting Company as required under
sections 13 and other applicable provisions of the Act.

12 REDUCTION AND CANCELLATION OF EQUITY SHARES OF THE RESULTING COMPANY

12.1 Upon allotment of equity shares by the Resulting Company and with effect from the Effective Date , in order to
ensure that the shareholding pattern of the Resulting Company be the same as the shareholding pattern of the Demerged
Company , the paid up equity share capital of Rs.6,60,000 of the Resulting Company as mentioned in Clause 6 shall
stand cancelled, extinguished and annulled on and from the Effective Date and the paid up equity capital of the
Resulting Company to that effect shall stand cancelled and reduced, which shall be regarded as reduction of equity
share capital of the Resulting Company, pursuant to Section 66 of the Act as also any other applicable provisions of
the Act. Pursuant to such cancellation of shares, the Resulting Company shall pay an amount not exceeding Rs.6,60,000
to the shareholders of the Resulting Company whose name appear in the register of members of the Resulting Company
as on the date of approval of this Scheme by the Board of Directors of the Resulting Company in the proportion of their
shareholding on such date.

12.2 The aforesaid reduction of the share capital of the Resulting Company shall be effected as an integral part of this
Scheme itself, without having to follow the process under Section 66 of the Act separately and the order of the T ribunal
sanctioning this Scheme shall be deemed to be an order under Section 66 of the Act confirming the reduction.

12.3 Upon the cancellation of shares as provided in Clause 12.1, the Resulting Company shall debit its share capital
account in its books of account with the aggregate face value of the shares of Resulting Company that are cancelled
pursuant to Clause 12.1.

12.4 The excess of the amount of share capital cancelled over the amount paid to the shareholders as per Clause 12.1
above, if any , shall be credited to Capital Reserve account.

13 REMAINING BUSINESS

13.1 The Remaining Business and all the assets, investments, liabilities and obligations of the Demerged Company,
shall continue to belong to and be vested in and be managed by the Demerged Company.

13.2 All legal, taxation and/ or other proceedings by or against the Demerged Company under any statute, whether
pending on the Effective Date or which may be instituted at any time thereafter and relating to the Remaining Business
of the Demerged Company (including those relating to any property , right, power, liability , obligation or duties of the
Demerged Company in respect of the Remaining Business) shall be continued and enforced against the Demerged
Company .

13.3 If proceedings are taken against the Resulting Company in respect of matters referred to in Clause 13.2 above
relating to the Remaining Business, it shall defend the same in accordance with the advice of the Demerged Company
and at the cost of the Demerged Company, and the latter shall reimburse and indemnify the Resulting Company,
against all liabilities and obligations incurred by the Resulting Company in respect thereof.

13.4 Up to and including the Effective Date:

(a) Demerged Company shall carry on and shall be deemed to have been carrying on all business and activities
relating to the Remaining Business for and on its own behalf;

(b) all profits accruing to Demerged Company or losses arising or incurred by it (including the effect of taxes, if
any , thereon) relating to the Remaining Business shall, for all purposes, be treated as the profits or losses,
as the case may be, of Demerged Company; and

(c) all assets and properties acquired by Demerged Company in relation to the Remaining Business on and
after the Appointed Date shall belong to and continue to remain vested in Demerged Company.
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14 DIVIDENDS

14.1 The Demerged Company and Resulting Company shall be entitled to declare and pay dividends, to their respective
shareholders in respect of the accounting period ending 31 March 2018 and such future accounting periods consistent
with the past practice or in ordinary course of business, whether interim or final.

14.2 It is clarified that the aforesaid provisions in respect of declaration of dividends (whether interim or final) are
enabling provisions only and shall not be deemed to confer any right on any shareholder of the Demerged Company
and/ or the Resulting Company to demand or claim or be entitled to any dividends which, subject to the provisions
of the said Act, shall be entirely at the discretion of the respective Boards of the Demerged Company and/ or the
Resulting Company, as the case may be, and subject to approval, if required, of the shareholders of the Demerged
Company and/ or the Resulting Company as the case may be.

12 Observation Letters from BSE Limited (“BSE”) and the National Stock Exchange of India Limited (“NSE”) dated 29
August,2018 conveying no objection to the Scheme are enclosed herewith as Annexure 2 and 3 respectively. Complaints 
Report dated 13 July, 2018 and 2 August, 2018 submitted by the Company to BSE and NSE are enclosed herewith as 
Annexure 4 and 5 .

13 The audited financial statements of the Demerged Company and the Resulting Company for the year ended 31 March
2018 are enclosed as Annexure 6 and 7  respectively.

14 Abridged prospectus including certificate of Nirbhay Capital Services Private Limited, SEBI Registered Merchant Banker,
confirming accuracy and adequacy of the information contained therein, as required under the SEBI Circular, is enclosed
herewith as Annexure 8.

15 Applicability of Valuation Report and Summary of Fairness Opinion

The Applicant Company had obtained a certificate from Dhananjay Trivedi & Associates, Chartered Accountants stating
that considering that the post scheme shareholding pattern of the Resulting Company would be same as that of the
Demerged Company and every shareholder in the resulting Company would hold equity shares in the same proportion as
held by it in the Demerged Company, in view of provisions of Para I(A)(4)(b) of Annexure-I of the SEBI Circular dated 10
March 2017, the requirement of obtaining valuation report is not applicable. The said certificate is enclosed as Annexure
9. Further, the Applicant has obtained a certificate from Nirbhay Capital Services Private Limited, SEBI Registered
Merchant Banker stating that the conclusion of Dhananjay Trivedi & Associates, Chartered Accountants that the requirement
of valuation report is not applicable for the Scheme pursuant to Para I(A)(4)(b) of Annexure-I of the SEBI Circular dated
10 March 2017 is fair. The said certificate is enclosed as Annexure 10 . The Company has also obtained a certificate
from Walker Chandiok& Co. LLP Independent Chartered Accountants recommending share entitlement ratio of one
equity share of Resulting Company of face value of Rs.10 each for everyone equity share of Demerged Company of face
value of Rs.10 in consideration of demerger and vesting of Oil and Gas Services Undertaking from Demerged Company
into Resulting Company. The share entitlement ratio is based considering that the shareholders of Demerged Company
shall hold shares in Resulting Company in the same proportion as in Demerged Company and the proposed demerger
will be value neutral to the shareholders of Demerged Company. The said certificate is enclosed as Annexure 11 .

16 Amounts due to unsecured creditors as on 30th August, 2018:

 Demerged Company  Resulting Company

Number Amount Number Amount

477 Rs.13.58 crores - -

17 Effect of the Scheme on various parties

In compliance with the provisions of Section 232(2)(c) of the Act, the Board of Directors of the Demerged Company and
the Resulting Company in their meetings held on 26 May 2018 have adopted a report, inter alia, explaining the effect of
the Scheme on each class of shareholders, key managerial personnel, promoter and non-promoters shareholders amongst
others. Copy of the reports adopted by the respective Board of Directors of the Demerged Company and the Resulting
Company are enclosed as Annexure 12 and 13 .

A. Key Managerial Personnel (KMPs) and Directors

None of the Directors, the Key Managerial Personnel (as defined under the Act and rules framed thereunder) of the
Resulting Company and their respective relatives (as defined under the Act and rules framed thereunder) have any
interest in the Scheme except to the extent of the equity shares held by them in the Demerged Company and/or the
Resulting Company and/or to the extent that the two directors of Resulting Company, namely, Mr. Paras Savla and
Mr. Rupesh Savla are also the directors of Demerged Company and/or to the extent that the relatives of the said
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directors hold shares in the respective companies and/or to the extent the directors and their respective relatives
are the beneficiaries / trustees of the trust that hold shares in the respective companies.

Details of the shares held by the present Directors and KMPs of the Demerged Company and the Resulting
Company either individually or jointly as first holder or second holder or as a nominee, in the respective companies
are as under:

Demerged Company

Sr. No. Name of the Director / KMPs Designation Number of equity
shares held as on

30th June 2018

1. Hemendrakumar Chamanlal Shah Additional Director -

2. Rupeshbhai Kantilal Savla* Managing Director 100

3. Parasbhai Shantilal Savla** Managing Director 100

4. Arun Narayan Mandke Director -

5. Kirit Vaikunthraya Joshi Director -

6. Renuka Anjanikumar Upadhyay Director -

7. Rohan Vasantkumar Shah Chief Financial Offier -

8. Akshit Nandkishor Soni Company Secretary -

* In addition to holding 100 shares in individual capacity , Mr. Rupesh Savla also holds 1,00,76,908 shares of Deep
Industries Limited in capacity of a trustee of Rupesh Savla Family T rust along with the other trustee of the trust
(being Mrs. Shital Savla).

** In addition to holding 100 shares in individual capacity , Mr. Paras Savla also holds 35,68,474 shares in Deep
Industries Limited in capacity of a trustee of Shantilal Savla Family T rust along with other trustees of the trust
(being Mr. Manoj Savla and Mr. Dharen Savla).

Resulting Company

Sr. No. Name of the Director / KMPs Designation Number of equity
shares held as on

30th June 2018

1. Rupeshbhai Kantilal Savla Director 16,500

2. Dharen Shantilal Savla Additional Director 5,500

3. Parasbhai Shantilal Savla Director 5,500

B. Promoter and Non-Promoter Equity Shareholders of the Demerged Company and the Resulting Company

Upon the Scheme coming into effect, there will not be any change in the shareholding pattern of Deep Industries
Limited.

Pursuant to the scheme, the Resulting Company shall issue to each shareholder (promoter as well as non-promoter
equity shareholders) of the Demerged Company, 1 fully paid up equity share of face value of INR 10 each of the
Resulting Company for every 1 equity share held by such shareholder in the Demerged Company. Upon such
allotment of equity shares by the Resulting Company and with effect from the Effective Date, in order to ensure
that the shareholding pattern of the Resulting Company be the same as the Demerged Company, the existing paid
up equity share capital of the Resulting Company of Rs. 6,60,000 shall stand cancelled, extinguished and annulled
on and from the Effective Date, which shall be regarded as reduction of equity share capital of the Resulting
Company, pursuant to section 66 of the Act as also any other applicable provisions of the Act.

C. Depositors

None of the companies involved in the Scheme have accepted any public deposits and thus, the effect of the
Scheme on any such Public Depositor or Deposit trustee does not arise.

D. Creditors and Debenture-Holders

The proposed Scheme does not involve any compromise or arrangement with the creditors, debenture holders or
debenture trustee of any of the companies involved in the Scheme. The rights of the creditors, debenture holders
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or debenture trustee shall not be affected by the Scheme. There will be no reduction in their claims on account of
the Scheme. The creditors will be paid in the ordinary course of business as and when their dues are payable.
There is no likelihood that the creditors would be prejudiced in any manner as a result of the Scheme being
sanctioned.

E. Employees

a) With effect from the Effective Date, all employees of the Demerged Company engaged in or in relation to the
Oil and Gas Services Undertaking shall become the employees of the Resulting Company without any
interruption of service on the terms and conditions not less favourable than those on which they are engaged
by the Demerged Company. The Resulting Company undertakes to continue to abide by any agreement/
settlement or arrangement, if any, entered into or deemed to have been entered into by the Demerged Company
with any of the aforesaid employees or union representing them. The Resulting Company agrees that the
services of all such employees with the Demerged Company prior to the demerger shall be taken into account
for the purposes of all existing benefits to which the said employees may be eligible, including for the purpose
of payment of any retrenchment compensation, gratuity and other retirement/ terminal benefits. The decision
on whether or not an employee is part of the Oil and Gas Services Undertaking, shall be decided by the
Demerged Company, and shall be final and binding on all concerned.

b) The accumulated balances, if any, standing to the credit of the aforesaid employees, in the existing provident
fund, pension fund, gratuity fund superannuation fund or any other funds created by the Demerged Company,
as the case may be, of which they are members, will be transferred respectively to such provident fund,
pension fund, gratuity fund superannuation fund or any other funds nominated by the Resulting Company and/
or such new provident fund, pension fund, gratuity fund, superannuation fund or any other funds to be established
in accordance with Applicable Law and caused to be recognized by the Appropriate Authorities, if applicable,
by the Resulting Company. Pending the transfer as aforesaid, the dues of the said employees in respect of
the above funds would be continued to be deposited in the existing provident fund, pension fund, gratuity fund
superannuation fund or any other funds respectively of the Demerged Company.

18 Capital Structure pre and post scheme

The Pre-Scheme capital structure of the Demerged Company and the Resulting Company are detailed in clause 1 and
2 above.

The Post-Scheme capital structure is as follows:

Demerged Company

There will no new issue of shares by the Demerged Company on account of the Scheme. The Post-Scheme capital
structure will remain unchanged and will be same as pre scheme capital structure. The shareholding pattern of the
Demerged Company as on 30 June 2018 is as under.

Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

1.  Name of Listed Entity:   Deep Industries Limited

2. Scrip Code/Name of Scrip/Class of Security:  532760

3. Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)

a. If under 31(1)(b) then indicate the report for Quarter ending

b. If under 31(1)(c) then indicate date of allotment/extinguishment

4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes* No*

1 Whether the Listed Entity has issued any partly paid up shares? No

2 Whether the Listed Entity has issued any Convertible Securities or Warrants? No

3 Whether the Listed Entity has any shares against which depository receipts are issued? No

4 Whether the Listed Entity has any shares in locked-in? No

5 Whether any shares held by promoters are pledge or otherwise encumbered? No

* If the Listed Entity selects the option ‘No’ for the questions above, the columns for the partly paid up shares, Outstanding
Convertible Securities/Warrants, depository receipts, locked-in shares, No of shares pledged or otherwise encumbered
by promoters, as applicable, shall not be displayed at the time of dissemination on the Stock Exchange website. Also
wherever there is ‘No’ declared by Listed Entity in above table the values will be considered as ‘Zero’ by default on
submission of the format of holding of specified securities.

GENERATED ON :04/07/2018   NSDL : 30/06/2018  CDSL :30/06/2018
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Resulting Company

Pursuant to the scheme, the Resulting Company shall issue to each shareholder of the Demerged Company, 1 fully paid
up equity share of face value of INR 10 each of the Resulting Company for every 1 equity share held by such shareholder
in the Demerged Company. Upon such allotment of equity shares by the Resulting Company and with effect from the
Effective Date, in order to ensure that the shareholding pattern of the Resulting Company be the same as the Demerged
Company, the existing paid up equity share capital of the Resulting Company of Rs. 6,60,000 shall stand cancelled,
extinguished and annulled on and from the Effective Date, which shall be regarded as reduction of equity share capital
of the Resulting Company, pursuant to section 66 of the Act as also any other applicable provisions of the Act.

Post Scheme Share Capital of Deep CH4 Limited

Particulars INR

Authorised Share Capital

3,20,00,000 equity shares of INR 10 each 32,00,00,000

Total 32,00,00,000

Issued, Subscribed and Paid-up Capital

3,20,00,000 equity shares of INR 10 each 32,00,00,000

Total 32,00,00,000

The pre scheme shareholding pattern of the Resulting Company as on 30 June 2018 is as under:

Particulars Number of shares Shareholding (%)

Promoter and Promoter Group 66,000 100%

Public - -

Custodian - -

Total 66,000 100%

The post scheme shareholding pattern of the Resulting Company (based on the shareholding pattern of Demerged
Company as on 30 June 2018) is as under:
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19 Investigation or proceedings, if any, pending against the Company under the Companies Act, 2013

No investigation proceedings have been instituted or are pending in relation to the Demerged Company and the Resulting
Company under Section 210 to 229 of Chapter XIV of the Act or under the corresponding provisions of the Companies
Act, 1956. Further, no proceedings are pending under the Act or under the corresponding provisions of the Companies
Act, 1956 against any of the aforementioned companies.

To the knowledge of the Demerged Company and the Resulting Company, no winding proceedings have been filed or are
pending against them under the Act or the corresponding provisions of the Companies Act, 1956.

20 Approvals / Sanctions / No-Objections from Regulatory or any Governmental Authorities

Unless otherwise decided (or waived) by the relevant Parties, the Scheme is conditional upon and subject to the
following conditions precedent:

i. obtaining no-objection / observation letter from the Bombay Stock Exchange Limited and National Stock Exchange
of India Limited in relation to the Scheme under Regulation 37 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirement) Regulations, 2015;

ii. approval of the Scheme by the requisite majority of each class of shareholders and creditors of the Demerged
Company and the Resulting Company and such other classes of the said Companies, if any, as applicable or as
may be required under the Act and as may be directed by the National Company Law Tribunal;

iii. the Demerged Company complying with other provisions of the SEBI Circular, including seeking approval of the
shareholders of the Demerged Company through e-voting, as applicable. The Scheme shall be acted upon only if
the votes cast by the public shareholders in favour of the proposal are more than the number of votes cast by the
public shareholders, of the Demerged Company, against it as required under the SEBI Circular. The term ‘public’
shall carry the same meaning as defined under Rule 2 of Securities Contracts (Regulation) Rules, 1957;

iv. the sanctions and orders of the Tribunal, under Section 230 to 232 read with Section 66 of the Act being obtained
by the Demerged Company and the Resulting Company; and

v. certified / authenticated copies of the orders of the Tribunal, sanctioning the Scheme, being filed with the ROC
having jurisdiction over the Parties.

vi. such approvals and sanctions including sanction of any Appropriate Authority, if any, as may be required by
Applicable Law in respect of the Scheme, being obtained.

21 Inspection

The following documents will be open for inspection by the equity shareholders of Demerged Company and the Resulting
Company at their registered office at 12A & 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad –
380058, Gujarat, India and 14, Ground Floor, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad –
380058, Gujarat, India, respectively, between 10:00 am to 5:00 pm on all days (except Sundays and public holidays)
upto the date of the meeting:

i. Scheme of arrangement

ii. Certificate dated 25 May 2018 issued by Walker Chandiok& Co. LLP Chartered Accountants on share exchange
ratio

iii. Certificate dated 6 July 2018 issued by Dhananjay Trivedi and Associates

iv. Fairness opinion dated 12 July 2018 issued by Nirbhay Capital Services Private Limited

v. Copy of the order passed by the NCLT in the above mentioned Company Application no. 103 of 2018, dated 19
September 2018 directing the Demerged Company to convene the meetings of its secured creditors;

vi. Copy of the Memorandum and Articles of Association of both the companies;

vii. Copy of the annual reports of both the companies for the financial year ended 31st March 2018;

viii. Observation letter to the Scheme of Arrangement received from BSE Limited and National Stock Exchange of
India Limited each dated 29 August 2018

ix. Complaints report submitted by Deep Industries Limited to BSE Limited on 13 July 2018 and National Stock
Exchange of India Limited on 2 August 2018
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x. Copy of the Statutory Auditors’ Certificate dated 5th September, 2018 issued by Dhirubhai Shah & Co. LLP for
Deep Industries Limited and copy of Statutory Auditors’ Certificate dated 31st August, 2018 issued by Dhirubhai
Shah & Co LLP for Deep CH4 Limited, to the effect that the accounting treatment, if any, proposed in the Scheme
of compromise or arrangement is in conformity with the Accounting Standards prescribed under Section 133 of the
Companies Act 2013;

xi. Other documents displayed on the stock exchange and website of the Applicant Company in terms of SEBI
Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017;

xii. Copies of the resolutions passed by the respective Board of Directors of the Applicant Company and Resulting
Company approving the Scheme of Arrangement; and

xiii. Copy of Audit Committee report dated 26 May 2018 recommending Scheme of Arrangement.

22 This statement may be treated as an Explanatory Statement under Section 230(3), 232(1) and (2) and 102 of the Act
read with Rule 6 of the Rules. A copy of the Scheme, Explanatory Statement and Form of Proxy shall be furnished by all 
the companies involved in the Scheme to its creditors, free of charge, within 1 (one) day (except Sundays and public 
holidays) on a requisition being so made for the same by the creditors of the respective companies.

23 The proposed Scheme has been already approved by all the Equity Shareholders of Deep CH4 Limited, the Resulting
Company and there are no Secured and/or Unsecured Creditors of the Resulting Company. Further the proposed Scheme 
has been approved by requisite majority of Equity Shareholders and unsecured creditors of Deep Industries Limited , The 
Demerged Company. After the Scheme is approved by the Secured Creditors of the De-merged company, it will be 
subject to the approval / sanction by NCLT.

Sd/-

______

Chairman appointed for the meeting

Dated this 18th day of October, 2019

Registered office:
12A & 14, Abhishree Corporate Park,
Ambli Bopal Road, Ambli, Ahmedabad - 380058
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SCHEME OF ARRANGEMEN''l' 

AMONG 

DEEP INDUSTRIES LIMITED 

AND 

DEEP CB4 LIMlTE.D 

AND 

THEJ.R RESPECTIVE SHAREHOLDERS AND CREDITORS 

jUNDER SECTIONS .230 TO 2a2 READ WITH SECTION 66 AND OTHER 
APPLICABLE PROVISIONS OF 
THE COMPANIES ACT, 2013) 

PREAI'.WL.E 

1'his Scheme (p.s ci.efin,.::d heh?U;ajter} 1s presented ttndcr Sections 230 ro 232 of the 
1\ct ((ls cl~fi1>ed ht:weinaft:er), tq~ether with Sections 13, 6 1, 64, 6C• and fJther 
applicable provision& of the A<:t for rlemerger of th.e Oil and Gas Services 
TJnderroking {as defitted hereir~aftet) of Pe.ep (O:$ defined fwrei.n.ajter} and trQllSfer of 
the same lo Deep CU4 (as defmed h~reinaft:erj which includes istlunnue of equity 
ahare:> lry Deep CtN to the equity sh<m:hal.ders of Deep; reductitm or paid-t_lp 
equily share cnpilal ot Deqt CH4 v urt::uant to ccmccllatio.n of ex.isr.ing equity sh~ 
capitol of Deej> Ct-14; and for maUers com:equential, S~LpplellJel'ltJ;.I <md/or 
otht:rwise Lrttcgraily conncclecl therewith. 

A. BACKGROU!ID OF THE OOMPAmES 

(j) Deep lndusu;es Limitf!d.. the "Demerged Company," is a public lisle(l 
C!Ompauy incor-porated );mder the provisions of the Componie~ Act. 
l 956 on l•~ January 199 1 unde,. the name and sryle nf Dt:!cep 
Roadways Ptivate Limited having its reg:~steted office ~~t l2A & 14 
Abhishree. Corponlte Pa~. Ambti E;lupol 'Road, Ambli. Ahmed.~Dd -
380058 ;,, the' state ofOL~arat. S1.1b:sequcntly, l.he naaJc was ~~h.anged 
t~' r)eep lndustJic6 Private f-lmited a:t~rl thL-ri'Rfte:r the word Priv-<Jt.e \V<IS 

deleted by w virtu~ of the company b(:ing a Deemt:d Public Limited 
{:ompany under the provisillros of aeciion 43/\{lB) or lhe C()mpanics 
Act, 1956 no (ilh fr:brttary 1997. Th.e company became a Public 
Limited Comp;my w:itll e!Iecr fi•om 2"d May 2002 and a fh-.sh certifi.Gan:­
of ioc:orpum.tion, c<>\~seqUt:nt to change of name, was issLted in the: 
m.unt: of Deep lndust:ries Limited on 2<><~ May 2002. Thr. cam [»lly bas 
busmess interest in air and natural gas cumpre..-;sion services, gas 
de hydra.tioa, work twcr and drilling rig services as wt;U ~soil and gas 
exploration 21nd production. The bu.sin~$S of air and natural gas 
compression ~~·.rvicet'l , gas r.lehydr~~tion , \V(>flt o~~ u I. ri'lling rig 

~Q ' \P 
1 I Page- ; ~ ~ ~ 

,0 

Q ~ ~--
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(ht) PART D d~fus ''dth. the ge1'leral term~ <lll d conditions 'U1at would he 
appli<.:able to thls Scht:me. 

E. RATIONALE FOR THIS SCHEME 

{i) Deep primarily operates in two bt..t..<ii11ess. s~ment::;: (i) O il aud Gas 
·Servk;t--s Businc$5 comprising of air and m.1mral gas compression 
$crvir.:cs, gas dr:hydration, W(Jrk O'Ver and drilling rig St!t'Vices; artd (H) 
oil and gas e~p!n~·ation ~md prodt1cdon. ~acb of the busi11.es~cs 
carried on by Deep by itself ~md along .owlth its subsidiill'ies including 
Oil and Gas Services Businel'is have sigrrific.ant poLcntiru for growth 
and profitability. The nature: nf risk, competition , chal lenget'l, 
opporlunili~~"> (;lttd business methods for Oil c.md G!;IS Services 
B1.1si.ness is separate ;.md disti.nct from oil ,md gas exploration and 
production business. 'The Oil and Gas Services Bus.iness and oil aJ:'Id 
gas exploration and produc.;Lion busine.'>s of Deep are cr1.pab1e of 
am·acting a different set or i:nvcstors, ~u-atcg1c partners, k..nders and 
other s takeholders. There ru·e also difl'crenCC'!s il? tbc manner in which 
Oil ;~nd Gas Services Bu.slncss and oil a.ud gas exploration fi\l'l.d 
produclion busine~s of Deep are rcq1.Jired to be handled anc1 
mamtgcd. In otder to lend grcat.r-;1' I enhaJ;lced focus to the ope ration of 
the said busines~es , it is prnposed ~o re-org-c.Ulize the Oit and Gas 
Services Unde1i.aking by way of dent~rger and l.ransfer uf the same 
from. Deep Lo Deep CH4. The propose<.l deme.rgcr would J·esult in 
segregation of Oil and C-as Services Undertaking into Rcsulti .. ng 
Company and hO\.!Stllg of active exp!orati<ln a nd produdion assels 
tel<! ling to {lU and g"d.S exploration and production businesrs with the 
Demerged Company. 

(i.i) The 1-'Jrnpose..d S<':g:regalion wcn.1ld enable grealcrferJhan ced 1ocus of the 
management in lhe Oil and Gas Scl"'Jiccs Business and oil •u~d fraS 
exploration and production bus.ine~s thereby faciJihl.tiJlf.\ rht 
ro~magewen.t to efficiently exploit opport.unit.it:s for each of tb~ said 
busiJ.1csses. 

(iii) The mana.gcm.tmt believes that tbe proposed demerger will result in 
unlocking the b-uc value of Oil aJ.'ld Ga..s Services Business tltereby 
creating enhanced value for t;haJ·eho!der::; Rod will aJ~o allow a focused 
st.rslegy and spc-:cializatlon for sustained growth, which would be jn 
the bet;t i.T.ILcresl of aU tbc stctkeholders connected v.rith Deep. 

(iv) The proposed dcmerger wi1J also -provide .scope for- independen l 
collaboration ai1d expansion fo r each of the businesses as well as 
enable a tlracdng investors afld provide bett.~r flexibiliLy in acce~sing 
capital for each of the bLlsinesses car lied on by Deep . 

.F. TREATMENT OF THE SCHEME FOR THE PURPOSES OF INCOME-TAX 
ACT, 1961 

The pJ"ov~sions of this Scheme have been d rawn up to comply with the 
conditions relating to "Demetgct'1 as dd3.ned under Section 2 AA) of the 
Incomc-Uix An, l 96L lf, at a later date, any of the te visions of the 

//...:.'<.I.J.-"'\-4. ~ 

'til 3 I Page a .. JA ... . r c-
UJ ' 1\,., ""/ 

~0'-..._ .0 
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Scheme are fo1~nd o~: interpreted ~o be inconsistent ;,v-jtb the pro'~,ri~ions of 
Section 2(19AA) of l.hc Income-tax Act, l96l, including as a res ult of un 
mnendment o( Applicable f,aw ()t· the cwt.·lment of a new lcgisla.uon or fm· 
any other n::uson what~oevcr, the provisions of Section 2(191\A) or the 
Income-ta.K J\c i. , 1 961~ or a '"orrespondu1g provision of any amended or ne\'.·ly 
enacted Applicable l .. aw, shall prevail and the Scheme shall stand modiliect tn 
the extent delcrmined necesSary to comply ~ith s~ction 2( 19AA) of 1.hc 
lncome·tax Act, 1961 or the corre::lponding p rovjsion of any amendc;d or 
n<'!wly el;lactf:d Applica:ble La-.v. Such ruodifi<.:a.cion(s) will, however, n o t affect 
the <>Lhcr provisions ohhe Scheme, 

PART A 

PEFINITIONS AND SHARE CAPITAL 

1. DEFINITIONS 

1.1 In this Scheme~ unJess inconsistent ·w:itl1 lhe subject or context thereof (i) 
capitali1>ed terms dcfu, .. ..d by inclllS'ion in quotation~ and/ or parenthesis 
havt>. Lbe meanings ~o ast:ribed; (ii} sll~ject to {iii) below, a U term("; and words 
not defined iJ.i t his S<:hem e s.h.all hav-e the sarne meaning Cl,:sctibed to them 
"\.lndcr Applicable Law-s; and (ii{) the fCJlJO\"oi.ng expressions shall have rhe 
following meanings: 

"Act" means Lhe Companies Act, 2013 and shall indude any other st.atutOJ:Y 
amend ment or rc-en.:'tctment and t he rules i:lnd/ nr regulations and/ or other 
guidelines t)r nntitlca1ions made theJ:eunder from time Lo time and shan 
include l.he vrovisiC>I1S of the Corrrpanles Ad:, 1956, to the extent t.he 
cortespmlding provi:$ions in the Compan ies Act, 2013 have not bec(l notified. 

•Appointed Date" meut'ls the J.aL day of April 2017. 

"Ap.Plicable Lawr means any ,-~,pplica.blc cel:ltra1, provinci<Jl, local or other law 
inclucling all applic~ble provisions of all (aj r:onstit\llions, decrees, lrcaties, 
statutes , 1aws (includjng the common law), codeS>, notifications, rules, 
regulations, l'olicies, guidclines1 circulurs, direction~, directives, ordinances 
or order-s of any Appropri.ate Author-ity, :slat.utory authority. court, Lribumu 
havin g jurisdiction over tbe Companies; (b) perm1ts; and (c) orders, 
dec:isions, inJunctions, judgments, aw8tds a:nd dccr<~t-..s of o.r agreements wilh 
1:1ny Appropri<He Aut.hor:ity having jurisdict ion over the Co:mpanies and shall 
include, witboul litni1alion, the listing agreement executed with t.he Stoc:k 
ExchCJnges in the c..·ase nf Demeq~cd Company. 

"Appropriate Autho1'ity.. shall mean ail)' national, sca.tc, provincial, lo<.:aJ or 
similar goven'lment, governmet'ltal, -statutmy, regulat01y or adnunistralivc 
authority, gover.nm.en l department, a.gen<;y , comm ission, hCiard , branc.~h . 
ttibun al o.r cou rt ru: otller cnticy authomcd to make I.aw$, rules, regulations, 
st.andards, requi.rements, procedures or Lo pass directions or order~ bavl11g 
th e for<:'..e of }H\\1, or any non-govemmeni<.tl regulatory or ;::~chni.n.lsf.Tative 
au thori1;)', body or other organization to the extent U1at the rules, regulations 
and standard:-;. requ ircwent:;, pro~:edu res or orders of uthori~·. body 
or oU1cr organiza:Lion have the fotce orlaw, SEBI (11s inafter), U1e 
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DEEP INDUSTRIES LIMITED-~--------------Tribw)a.l (a~ ciefin.ed herein.aft.;w) or any Sloc.k Exch~nge (as defined 
7tere.i1U{ft~t/. · 

"Board~ in relation to the Demerged Company and the Rcsultlng Compat\~'t 
as the case may be, rne~.ns llie board of director::; of su ch compuny, and 
shall include a committe~ of directors or any person antlwtlzed by the bo<:trd 
of directors or svch co tnmittct: of <lirl"..cton;· dllly constituted and authorized 
lo.r the purposes ohnattcrs pertairung to this Scheme. 

"Co mpanies" sh~ll meaJl 0 (!merged Company and Re;:sult;ing Company. 

"Demerged CompanY' or "Dee p" means Deep lndustri t:s. ).imit.ed, a public: 
listed cowpany incorporated under the Companies Act, 1956 and having Lls 
registered oflice at 12A & 14 Abhishree Corporate Park, Ambli Ropal Noad, 
Ambli, i\ hmedaba<l-380058 in th e ~tate ofG1.ljarat. 

"Effective Date" mealls the last of l.he d ate m1 which the conditions 
specified in Clause 20 of U1is Scheme are ft.1lfilled with respect to the 
Schem e. Rden..'nccs in l.bis Schct:ru:: to rhe dak of ''coming into effect of this 
Scheme" or "upon ihe Scheme bt-:ing effective'' shalLme.:u') Lhe Effc-:ctive Da le. 

"Encumbrance" means (i) any charge, lien (statutory or other), or mortgage, 
any easement, encroachment, right of way, right of fir st refusal or other 
encumbrance OJ." SI':Curity interest securing any obligatim.'l of a.ny person; (ii) 
pre-emption right, option , r ight h'> acquire. right to set oJf or other third parly 
right or claim of atly kind, including any teslriction t'>n use, vo~ing. selling, 
assigning, pledging, hypothcc(;l ting, or creutjng a scou.rity int.er~t in, place in 
trust (voting or ol.h<"..n"ljseL rect-'.ipt of income or e:xctdse; or (iii) any equity. 
assignmen~ h ypoth.ccalion , t itle 1-.etcn.tion, restri(:tion, power of sale or oilier 
type of preferential arrangements~ or (ivl any agreemenL to create any of the 
above; the tcrr:n "'&lclltn.ber'' ~hall be con1>trued accordingly. 

"Oil and Gas Services Undertaking" means aU t he busjnesses, activities, 
properties, investment& and liabilities, of wh~tsoever nature and kind and 
wl;u:: re~oev~1· situated , pe1·tainmg to Oil mid Ga~ Servic<:s Busine:,--s s nd shali 
include ('-vithout limitaJion) : 

(a) ell immovable properties, jf any, j_e.. land t.ogetl'Ler with t he buildings 
an.d structLltes st.flnding; thereon ('t-i.rhelhcr freehold, le&Jsehold, leave and 
licensed, right of way, tr;uandes or otbe1wise) t.:urrently beittg used [or 
tile purpose of and in relation to the Oil aocl Gas ServiCf'.s Businr::ss and 
all documents (inclu ding p::m chnarmls, dechmuions, receipts) of title, 
rights and easem ents in rela tion ther ctt5 and Elll r ights, covenant~ 
continuing r ights, tiUe and int:cre~t in. conr.tectiun witb" the ~aid 
ir.ru::novab lc properties; 

{b} all assets , as ate movable in .nutun: pertain ing to ~-wd in t-elulinn Lo the 
Oil and Gas Services Business, whether present or tu t t..lre or 
co-ntingent., tangible <11" in tangible, in po&scssirm or reversion, cor pot'eal 
os incorporeal (including electrical tilt'ings, f Lirnilttre, fixtures . 
applia11ces> ~:~.ccessorlcs, offkc equ.i.pments, cor.nmunicatlon tacilities, 
1nSt;;i~llations and inven tory) , actionable claims ent assets. ec.une..-;t 
rnunjes an.d sundry debtors, .financial asse ~~ g llJans aod 
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{c) 

(d) 

(c) 

advances, recnv~rable ln cash or 1n kind ot· far value to be receivt:d, 
provisions, receivables, fut1ds, cash etnd 1:tavk balan~cs and deposits 
including acc-rued mterest thereto with. Appropriate Authority, bctnks, 
customers and other persons, lhe ueucfits or any bc,nk gnatantees. 
per[orawncc gt1arantees and tax related assets, mdudjng b\.lt not 
limited to goods an.d service tax irlpLtt cre.cl.its, CENVAT credit~. vaJue 
addecljsales ta.'{fentry tax/good~ and service twt credits or s~t-olis, 
advance tax, ta.'SC deducted at source and ta.'\ rcfu.ods; 

all pennits, 'lic~nscs, pcrmb;sions induding municipal permissions, 
right of \"a}'; approvals, clearance$, cons~nt.S, bene6t~, regjst:rations, 
ri~hls . entiJlcments, credits, certificates, award~, iSanctions, allc5trne.nts, 
quotas, 1'10 ubjcction certificate:-, e.xero.J)tions, concessi.ons., subsidies, 
essentiality c.:crl1fic~tc issued under Sr. i'Vo. 404 oi Notification 
50/2017-Customs, liberties and advantages inch..tding Lbose telttting to 
privileges, power$, facilitic8 of every 1dnd and description of whatsoever 
nature 3J.ld the benefits thereto that perlain exclusiv-ely 'tu the Oillmd 
Gas Services 13us}ue~s and undertaking eonstituting partidpating 
interest "in Coal Bed Methane Block SR-CBM-2005/ITI located at 
Singrauli, IY1adbya P.r-o:tdesh, (ndia and jls related w;sets and liabilities; 

all contracts, agreements, purchase orders/ service orde-..rs, operar.ion 
and mailltenance contr~cts, memoranda of understanding, memoranda 
of undertakmgs, memoranda of agreements, rnemoranJa of 9greed 
points, minutes of meetings, 1,ids, tcndt:rs, expression of inlcrt::St1 lette.r 
of 1ntent, hire and purchase arrangements, !easef !icence agreements, 
tenancy rigbts . agreementsfpancluuuue~s for r ight. of Wi:iy, cquipmer1t 
purchase agreements, ag:re~ment with CLlSI.Omen.s, purchase and other 
agreements \Vith the :supplier f rrtanufacttu:-ei· of goous/ servjce providers, 
other arrangf'..met1ts, undertakings, deeds .. bonds, schemts, conc~sion 
agreemen ts. insurance eo~ets and claims, clearance; a11d otb.er 
il1strumcnts of wha tsoever nalure a11d description, wllether >vrit:tc~ 
ural or otherwise and ail rlghts, title, .inter~sts, dahns and bf>'.nefits 
thereunder pertaining lo lb~ Oil and Gas Services Busint:!ss; 

all applications (inclt~ding hardware, sofL,.\'are, Hccnscs, sout·ce codes, 
and scripts}, registrations, goodwill, license~, trade ·nru:nes, service 
marks, copyrights, parents, do'lllain names, des)g11.s, intetlectuaJ 
property rights (whether ovrocd, licensed or otherwise, and whether 
registered or uru·egistcred.L trade secrets, research and studies, 
Lcchnical kno~·-h<J\\o·, c:onfidcnii~ information and all such ri~).lts of 
whatsotwer description and nsture thal _pertain exclusively to tlic OiJ 
m,d Gas Senices Business; 

{t) a)l ng_ht.s to usc and ~~vail w.Jep~wnes, tele.-xc:;;, fucsitnik'" t:m:all, interne I , 

lca&cd line connections and installations, utihties, c:let:t.ridt,y and other 
services, reserves, provisions, funds, benefits of ass~ts or properties or 
other interests bdd in trusts, registrations, contracts, eJ.'lgageroent~. 
arrangements of aJl kh'ld, privilege~ and a1J ot.her rights, ea:scments, 
liberties aod advant<l!gcs of whatsoever nat eresoever 
s ituated belonging "Lo or :in the ownership, pow. . sion m:1d in 
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cr.mlrnl of o.r ·ve~ted in or g.r~tr~ted jn favou.r of or enjoyed h.f Demerged 
Cor:np<my pe.rlaming to or in conm:cLlcln v.itb or relating t.o Demerged · 
CtJrnpany in t•espect oftbc Qjl Md c-1-as Serdccs 8\.1.sincss and <>ll other 
inLerests or whatsotwer nature belonging lo or ;n !:he ownership, pm.ver, 
possession or controt of or Ve!!ted in or tsTanted in favour of or held for 
tbc bc::ncfit of or enjoyed by Demerged Cowpt:tn.Y and pcrtsuning to the 
Oil and Gas Services Husitless; 

(g) all books, re;:cQrds, file~, paper:>, engineering and ptocess infonnatjon, 
software liccn!'les (~vhctl1.er proprietary or otherwise), test re-po.t\:S1 

computer programmes, d1·awing~. manuals, data, data.ba&cs including 
dalabases f<1r procuremenl, commercial and man~tgcment. cat.9.logues, 
q-uo~~tions, sales and adve1·ti.sing ruateri~s, prixluct registrations, 
dossiers, product master cards, lists of lJresent and former customers 
and sLtppHe.rs including servke providers> other CU~->tomer information, 
customer credit i.nformation, customer I supplier pricing information , 
and all other books and records, wheth:er in physical or electronic fonn 
that pertain. to fuc Oil rand Ga~-> Ser.dces Business; 

(h) all debts , Uabllit.ies inclu<ling con,tiJ'J.ger)t liabil.itieN, duties, taxes and 
obligations of Demerged Company peti:ain.ing 1.0 the OU and Gas 
Serv:ices Bus.incss and/ or arising out of audfot· relatable to .t.he Oil and 
Gas Services Business ind uc;ting: 

i. the debts, liabilities, duties and obligations of Demergecl Company 
whlch arises OJJt of the activities or operations of the OiJ and Oas 
Senrices Business; 

ii. specific le<-ms <tnd borrmvi.:o,gs raised, incurred und 1.1tiJized solely 
for the activities or operations of or pe1tainl.ng to t he Oil and Gas 
Services Busin<!ss; 

iii . in cus~-:s otber than thr,sc referred to in sub-clause I. or suh-claQsc 
H. above, so much of the amouuts of general ar multipurpose 
borro~1ngs, if any, of Demerged Company, as stand in the same 
proportion whieh the valLte of tbc assets transferred pursuant to 
the Demerger bears t~l the total value of tne assets of Demerged. 
Company immediately pdor to the Effective Date; 

(i) ru1 employees of Den1erged Company employed{ engaged in the Oil and 
Gas Servict::s Business as r.m tbe EfJective Date; aucl 

(j) all l~gal or other proceedings of whatsoever n c.ttuTe thal pertain lo the 
Oi1 :uu:l Cias Services Business. 

lt j::; darificd thai the question of whether a 
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employee or legal proceeding _pertains to the Oil and Gas Services 
~Jnde1taking or ~rises out of the acti~'itles or operations of Oil ;:md Gas 
Services Undertaking ~hall be decided by the Board of the Demerged 
Company, 

<•Record Date" means the date to be fixed by the Board or the Demerged 
Company in eomn.Utation ~vith t.he ResuJting Company for the purpose of 
determining the shareholders of the Demer-ged Company to whom shares of 
the Resulting Company -sl:wll be a1lotted plirsu aot to demerger under th1s 
Scheme. 

"'Remaining Bu_siness" means all the unrlert~kings, businessc('}
1 

nctivhice:;, 
operations, ~~-ets and liabilities of Demerged Company otber than tbosc 
comprised in the Oil and Gas Services Undel·taking; 

"Resulting Company" or "Deep CH4" means Deep CH4 Limited, a company 
incorporated -under the provisions of the Companks Act, 1956 on 15fl• 
November, 2006 having i~ registered office a t 14, Ground Floor, Ahhishre:e 
Corporate Park, lunbli Bvpa:l Road, Ambli, Ahtnedabad • 380058 in the state 
of GujaraL 

''RoC" means the Registrar of Companies, Oujara,t. 

"Sche m e" metlns this schemP. of arrangement, with or ' ":ithout any 
modification, approved or imposed or directed by the 13:ibunaL 

~<sEBI" means the Securities and Exc..:.bange Board of lndi<I. 

''SEBI Circular" shall mean the circulal' i$sued by the SEBI, being drctllar 
CJ.D/DIL3/CIR/2017/21 dated March JO, 20J 7"' drcu1ar 
Cf.'D/D1L3/CIH/2017/l05 da ted September 21, 2017 ~d Circular 
CFD/DIL3/CIR/201R/2 da..tcd .Januaty 3, 2018, and any amendl1letlts 
thereof and modifications t bereof, i~sued pur~mml to rcgulatlon:s 1 t, 37 an.d 
94 of the SEBI (Listing Oblig<1.t)ons an.d Disclosure l~cquircrncmtsl , 
Regulations, 2015. 

''Stock Exchange s" means BSE Limited ("BSE") a:nd National Stock 
Exchange ofJndia Limited {''NSE") . 

''Tribunal" means the Nstional Company L~w 'Iribanal, Bench at 
Ahmedabad, whicll has ju.ri.sdiction over the Dcmt."..rgt:d Company and the 
Resulting Com-pany. 

1.2 111 Chis Scheme, utllP.s~ the contc.:<t otherwi~e requires: 

1.2.1. words de>.noting singular shall irtclude plural and vk.c versa; 

1 ,2 . .2 he:~ dings and bold typt;!face ar~ only for convenience and shall he 
ignored for the. purpoocs of i.nt~rpret~Gon; 

1.2.3 references to lhc word "include" or ".including" ahwl he constr ued 
without limitation; 
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1 :2.-t a rcfe.renc~ to an anlcle, cL.1.use, section, p~ragraph or schedule i.s, 
unless indicated lo t11e conl.rar_y, a reference to a n article, clause. 
se<..:tion~ para.~rax)h or schedule of this Scheme; 

1.2.5 tn'lless otherwise defined, the rden~ncc to the -.vord "days" ~hall mea11 
calendar day$; 

1.2.() reference t.o a document includes art amc.nd mt::nt or ISUppl.ement. to, or 
replacement or novation of, th.at documc-.nt; and 

J .2. 7 word(s) ~U1d cxp.re~s.ion(s) elsewhere defined in t.~is Scheme will have 
t he meaning(&) ,rcspcclive1y a~cribed to them. 

2. SHARE CAPITAL 

2.1 The ehare capilaJ of the Demerged Com pall)' as on 3 1 Mm'Cb 2018 js as 
follows: 

Particulars INR 
Authorised Share Capital 
5 ,42 66,340 equity shares of INR 10 ea.ch 54,26,63,400 
50 ,00,000 preference shares oi fNR 10 each 5,00,0 0,000 
Total 59,26,63,400 
Issued, Subscribed a~d Paid Up Capital 
3,20,00,000 equity shares ofiNR 10 each ~2,00. 00 000 
Total 32,00,00~000 

The equity shares of the Demerged Corupany are 1isred on lhe Stocl< 
'Exchanges. 

Su bsequent to the above date, then~ has not been any chapgc hJ. the shan:: 
c~ital of the Demerged Company. 

2.2 'rhe share capit.al of the Resulting Company as on :11 March 2018 is as 
fullows: 

:Particulars 
Authorised Share Capital 

I INR 

66,000 equity shares of1NR 10 each I 6,60 ,000 
Total I 6,60,000 
Issued Subscribed and Paid-up Capital 
66,000 equity shares ofiNR 10 each I 6,60,000 
Total I 6,60,000 

Sub:<>equ en l to the ahov<' date, tho·e ha~ not been any change in the share 
capital of the Resultiog C•'>mpany. 

3 . OATE OF TAKING EFFECT AND IMPLEMENTATJON OF TffiS SCHEME 

3 . 1 1.'hls ScbC" . .me a~ sc.:t. O'Llt herein in it.s present form or ·with any 
m odificu tion(s), a.s may be approved or impo!'>ed or directed by the Tribunal 
or made a~ per Clause 1 9 of this Schewe, shall b~come effective from 
Appointed Df.ltc, but shalJ be opcrar.hre from the - ·ve Date. 

?,~1'' .;, >:. 
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llARTB 

DEMERGER AND VESTING OF THE OIL AND GAS SERVICES UNDERTAKING 

4. DEMERGER AND VESTING OF THE OIL AND GAS SERVICES 
UNDERTAKING 

4.1 Upon the Scheme becvming effective nnd wiLh eftect from- the:: opening 
business hours of Appourced Da Le, and subjecl Lo the provision.'> of this 
Scheme and pursuaul to Sections 230 to 232 of the Cornpruues Act. 2013 
and Section 2(19_>\AJ of the Irtcome-tax Act, 1961, tht! Oil and Gas Sftn ·iccs 
"Cndertaking along wilh all it.'l assets. liahililies, contr::tet&, w.-rangements , 
employees, pennits, licences. records, upprov<Us, etc. shall, without nny 
further a ct, :in stn.vnent or deed, ue demerged from Demergt.".d Company and 
transferred tO and be vesced In or be deemt:d to have b~::cn vested in the 
Re~ulting Company as t~ going concen 1. so as to bec:ome as and· ll·om the 
A:ppoimed Da te, the a~sets. liahllitie::., contracts, arrangements, employees, 
permits, licences, records , tt.pprovals, et.c;. of the Resulting Company by 
virtue of, a nd in che manner p rov)ded in this Scheme. 

4.2 ln r e-qpect of such of the a~Rets and prop~Ues furm.ing paTl of the Oil and 
Gas Servict!a Undert:BXing as are movCJ blc in naiu.re '''" urc otherwise capable 
of transfel· by delivery or possession, or by endorsement and f or delivery, the 
same shal l staod transferred by the Demerged Company upon coming in to 
t::.l.1cct of this Scheroe and shaU, ipso facto and v.ithou I any other order to 1 his 
effect, become the assets and prope rties of the Resulting C'ompany ·with 
effect from tbe Appointed Dale. 

4.3 Subject co Clause 4.4 below, with respect to I he assets of the Oil <.~nd Gas 
Services Und~rlaking, other !.han rhose refeJTed to in ClaLlse 4 .2 above, 
in cluding all rights, title ~tnd ifitcrests jn !:he agreements (including 
agreements lor lease m· license of t.h~ properties), inveRI:metlts in shares, 
m 1JlU al funds, bomts and any other $ccur'ities, swdry debtors, claims from 
<.."Ustomers or otherwise, ou Lstandlng loans and advances, \f any, J'ecovcrable 
in cash or in klnd or for V!lluc to be recelVed, bank b~le.nces and deposits, if 
any, with GoventnJ.entt scmi-Gnve1nment, locaL amt. other autholitie:s ;.md 
bodies, customers and ot.her persons and essentiality certificate issued 
tmder Sr. No. 404 of Not:ific~tion 50/2017-Customs v.r:ith. respect to the 
asset6 fonning part of Oil <.tll.d Gas Sewices Undertaking shal.l., u pon. coming 
into effecr: of this Sch~me. without any fu rther act, instrunll .. "Dl or deed, be 
ttansfen ed lo and vested in wdj or be deemed to be tram~[erred to and 
ve~Led in the Resulting Company, \vi.U'\ clfcct from t.h~ Appointed Date by 
e,lperation of law in tb.voUl· of Resulting Compa11.y. 

4.4 Without prejudice m the aforesaid, the Oil a!ld G(;ls Services Undertaking, 
includi.ng all immoveable propcrt}r, v.~ether freehold or leasehold (including 
but not limited to land. buildings, sites, tenancy right~ rei<:~ Led t.hcrcco, and 
immovable prop(!rlit.:lS ~-u1.d any other .do<.:u mcul uf ti tle, t·ight.~. in lcr<:~t and 
easements in re1ation thereto) and a ll muveablc property oftJ1e Oil aml lla.s 
Services Undertaking shall, upon coming int.r> ellect of tbis Scheme, ~t.-md 
transferred to and be ve.~lcd in the Resulting Company, with eff~<:t from 
Appointed Date without any act or deed to be done or executed by the 
IJemcrgcd Company and / or the ResultingJ.~~~~ 
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4.5 lipon the Scheme coming imo effed, all debts, liabilities, lmu1s. obligations 
and duties of the Demerged Company ' as on the Appointed Dare and 
rdatable to the 011 and Gcts Services Undertaking ("Oil and Gas Services 
Liabilities") shall, without <:my furlher act or dee'ld, he and stand tr;msfen·ed 
ro and be deemed to be transferred to the Resulting Cornpany to Lhe c1{tent 
that Lhey are outstanding CJS on the Effective Ua.te and the Resulting 
ColtlpC:1.11y shall meet, d ischru·ge aJ1ct satisfy the SfJme. The term "Oil and Gas 
Services Liabilities" shall include: 

4.5.1 the debts, liabilities, ob ligation& incurred nnd dulics of any kind. 
nature n-r description (indudil'lg <:OJJtingtmt liabiiltiei:!) which arise cnu: 
of the activities or operations of the Oil and Gaa Be_tviccs L"udertRldng; 

4,5.2 tb~ SJ)ecific loans or borrowings (i:nclucling debcnlurel:i bonds-, not e.o.:; 
and other debl Recurities raisetl, jucurred and utili7..ed solely fot· the 
activities or operationl:'l of the Ojl and Gas Services Undertaki:ng); and 

4.5.3 ln c~scs other 1.han those referred to in Clauses 4.5.1 or 4.5.2 above, 
so much of the amounts of gcneraJ or m.t1ltitJorpose borrowi.ugs, if 
any, of the Dcmcrgt:d Company, as stand in tht:: sHme -p.roportio11 
whicb the value ~;>f tht:: f.lsf>-ct.s transferred pursuant ro the demerger of 
the 01l <111d Gas Services UJ'ldcrtaktng bear to t.hc total value of th~ 
assels of the Demerged Company immediately prior to the Appointed 
Date. 

4.6 "\Vhcre any of rhe Qjl and Gas Services Liabilities of Demerged Company as 
on the Appointed Date h ave been discharged by Deruer}'~cd Con1pany after 
tbe AppoinLcd Date and prior to th~ Effective D~te, such discharge shDJ I be 
deemed to have been for and on accmtnt of Resulting Comp~uy (:lnd (-.Ill Oil 
und Gas Services Liabilities incurred by Demerged Com-pany after the 
Appu!rn:ed Dare ~.nd prior tD the Effective Dute :;;h.aJl be d(.;ctn~d to have been 
incun-ed Cor aod on behalf of Resulting Cornpany a.nd to the extent of their 
being outstanding on the Effective Dale, shall also without any furlher act or 
deed be and stand transferred tn Re:su1tirlg CompMy and s hall become the 
liabilities and obligations of Resulting Comp?ln.Y which shall mee t, discharge 
and satisfy the ~arne, 

4.7 In so fru- as any Encurnbrl'!nce in rr.::;pect of Oil cu1d Gas Services Liabilities is 
concerned, upon the Scheme becoming effective, such t;ncum hrunce shall, 
>vitl1ou t any further act, jnsLn1mcnt or deed sl1alJ be eJ..1ended to ;md operate 
over tile <:l.SS\:ts o f the RF-sulting Company. T.n so far a~ the Encwnbra11ce in 
resped o( t,he loans and other liabilities of Demerged C()mpany relating to 
chc Remaining Jlusine::;s of Demerged Company, if any, are con.ccrrLed , su ch 
En.cumbrance l:iball, without any fu.rlher aGtt instrument or deed he 
continued ,vfth Demerged Coro.pa.ny ottly on the ~er~ remruning with 
Demerged Company. 

4.8 Upon the Schen1c lx:coming effe~tive, the Resulting Company tnu.y, 
provide guarantee to the Govei'ument. of India, for <:~n amount not 
exceeding Lhe limit ~s prescribed under sect,icm I 86(2) of the Ad, for the 
purpose of cnsu1·ing btu;iness continuity or th~ Demerged Company. Jt. i s 
dedfied that the approval of l.he rc~Spt:ctivc members of the lJcmerged 
Company a11d the Rcsu lting Co1.opauy to the Schc deero_ed to 
b~ thel1· consent I approval to such gu~.u·a11tce a ~ S.- · t, as rcq~ircd 
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under all the applicable pmvisions of the /\ct, SP.curities ru1d Exch<.u:lge 
Board of [nctia (Listing Oblige:Hions and Disc;losur~ l.(.equircmcnt) 
Regulations, 2015 and any other Applicabte Lav,', ru."l.d th e Demerged 
Company and the l'l!esuJting Company shall not be required to seek 
t5t:pc.lralc consent I approval of tb~ir r esper.t.ivr>. meTl.'l,bers for th.e same. 

<1 .9 Upon the Scheme cotning jnto clrect, for U1e purpose of satisfying any 
eligibility criteria indudi.ng r.e-...c:hnical and/or financial parametel"s f<>r 
participating an d qu ali!Ying in invitations for expression of intere~t(~) a ndfm· 
bid(s) and/ or Lender{s) of .<1n,y m•tt•n~ meant fo1 auy project[s) or contract(s) 
or work(s) or services or combination thereof, either rc1."1.ted Lo oil and 
natural ga::; or perlainin.g. Lu otJ1er than oil and n~tural gas, inclucLng .related 
u.pstrcam/ downstream ventures, 1n addiuoo to its owt1 technical e.A-perien~ 
ru-J.djor financw.l credentials including dra\vn through othe1· arrangements 
!->uch a~ c;onsorlium or jr>int vt:n t ure e tc., th e ResuJt ing Company shall have 
Jegal cap~city, power and authority to c1aim e-xperience C01'lsid.CJ.i~ 
works/jobs done in the past and cut1·enl work :in lumri with resp ect to the 
Oil and Gas Services Uudettal<.ing of the Demerged Coxnpany. Thia. :-~hall Hlso 
include bcne:fit 1.\'ith respect to claim of Gnuncial credentials st"ich as 
turnover, net \;VOl' th and other finan cial ratios/ parameters etc. ru.1.t1 
man~ement t>.J-'Perienc~ ~md track record of Demerged Company. 

4 .10 Upon the Scheme coming into c.ffcct, i.a>tcs. if any, paid or payable by the 
Demerged Coroparzy after t he i\ppoint.ed Date a nd spccifkully pertaining 
to Oil and Gas Services U ndcrtaking ~hall be treated a~ pa i.d ot· parable 
by llt~ Reflullllig Cotnp~ny t-J.nd the Resulting Compru1y shaH be entitled 
to claim the credit , refund or adju stment. .for Lhe same as may be 
applic<~ ble. 

4.11 Upoo the Sd1ctr\c cotciug in.to e.tTect, if the Demerged Company is enlitled 
to any u.nutilizcd credits tlncluding balances or advan~cs}, bc11efits under 
the im:en(.ive schemes and policies including tax holiday or concessions 
relE'tting to r.he OD and Gas Services Und~r~dcing u nder any tax laws or 
Applicable Laws, lhc Resu lti11g Company shall be entitled as an integral 
part of the Scheme to d;:lirn su G'h. unutiliscd credi ts, benefit or lnccntivcs, 
a.s t h e ca.se may be without any specific approval or pe rmission. 

4 . 12 Upon the Scheme becoming f:fTectiv~, subject to clause 4.2 and any other 
p m vi:-; ions of t.he Scheme, wi th respect to any rdufids, benefits, incentives, 
_grants. Sltbsidics in n:Jalion to or in connection will'l L11e Oi f and Oas 
Service::; Undertaking, the Demerged Company .shull, if so reqqi·red by the 
l~esulting Com pany, issue notices in such fc1rm a.s tJ1e Resulting Company 
may deem fit and proper sL~1ing that pursu ant to the Tribqna l having 
sanctioned lhi:s Scheme, the relevant refun d, t:JeneJir, incentive, grant~, 
1!11.1b.siclk.'S, \Jc.: pnid or made good or held on accounL of the Resulting 
Company, as th.e person entitled thcn~t(l, lo i.he end and intent thatLhe right 
·of the Demerged Company to recover or realise the same, $t-ands transferred 
to the Resulting Comp{lny. 

4 .1 J On and fmm th~ Y.ffective Date and till such time l.h~.\ t : the name of the bank 
1:1:ccounts nf the l)cmC1·gcd Comp any, in relation to or in connection ·with the 
Oil a.""td G-eLS Services 1.I ndertaking, h ave been repla.c-.ed i.v;i-th that of Lhc 
Resulting Company, the Resulting Company s hall_ l\.itled to maintcLin 

0::: ' 
anrl operate the bank accounL'< of th e Demerged J:. n Lhe na.me of 
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the Demerged Company for such time as may be determined ro be necessary 
by the Resulting Comp:-my_ All cheques and other negotiable instrurne11ts, 
paymen l t)Tders re~eived or presented for cncashment which a:re In th<:' name 
or the Demerged Company, in relation to or in connection with the Oil and 
Ga.s Services Undert~;~.king, ttfter t.h~ F.:ffec:Live D.a lt~, shall· be acr;epb=d by the 
bankers of the Re~ulti11g Company and et·edited to the account of the 
Resulting Company, if presented by the RP-sl.tlting Com~:my. 

5 . CONTRACTS 

5.1 Subject to the oU1er provisions of l:hi.-:; Scheme, all cont-racts, deeds, bonds, 
agreements, <lrrangcmcnts aud other instrum-o:-:ots in rel<1tion to the Oil cwd 
Gas Services Undertaking, to whk:h the D.::rncrgcd Company is a pru1y and 
which is subsisting or having clTcct on or immediately before the Appointed 
Dat.e ~h1:!ll remain in full force and eO"ed again.sl or in favour or Ute Resulting 
Company and shall be binding on and be- eDforc~ab1e. b y .and agai.ust tl;le 
Resu.lting Company 1:1s f ully and effectually as if the Resulting Company had 
a:t al1 material limes been a pa1ty or beneficiary or obligee t h ereto_ The 
Resu lting Company will, if reqt(ired, enter into a not.-•ation agreement in 
relation to such contracts, dee<ls, bonds, agreemeu ts, arrangements and 
ot her in~lruments as stated ~bove c.1n d , if required, cause sudt c.:cmlmclts, 
deed s , hoods. agreements, arrangements a-nd other inslrument.s a:-~ mated 
a.bove to be formally t:akcn on record/ recognised by the Appropriate 
Authorities. 

5.2 Without prejudice t<.) the. olher prov1s10n.s of this Scheme and 
notwithstanding the fact that vesting of the Oil <3.nd Gas ~:knriccs 
Undertaking occLu-s by virtue of this St:hem.e, the ~el:lulling Company may, 
at any time f.l,fter f.he c:ominv, into ertcct of Lhis Scheme, in accordance with 
the provisions hereof, lf so required under any /\ppli.oable Law or otherwise, 
take ~uch actions and execute such deeds (including deeds or adherence), 
confirmations, o ther wdting~; or LtiparUlc arrangement$ wiU1 <:~ny pa1iy to 
an:r contract or arnmgcmcm to which the Demerged Company is a party or 
any writings as may be necessary in order to give effect to tbe provisions of 
t:his Sc:h~me. With effect from the Appointed Date, "the Re8ulti:ng Company 
shall under the provisiut1s of this Scheme, be deemed lu be <tuth.orized to 
execute Hlly sucb writings on hebaJf of the Demerged Company to catry our 
or J:>eJ·form t>tll such formalities or compliances referred to ahove on the paTL 
of the Demerged Compao_y. 

6 . EMPLOYEES 

6. I Wlt11 effect fr{)ln U1e E ffective Date, an employee~ of the Demerged Company 
cttgugcd i11 or in relation to the Oil and Gas Setviees Undertaking shalt 
bec<>me the employees of the Resulting Com1)a.ny without any interruption of 
service on the lcrrns und comHLion s nol le:>~ ii.1vour<~ ble th<-m those on which 
they are engaged by the Demerged Company. The RcsulUng Compa,ny 
undertakes to continue to abide by any sgreemc·:n l.f J'Ot:ll lt ~mt.:nl ,_.r 
arr~ngemenl, if any, entered .into or deemed to have been entered into by th.e 
Demerged Company with ClllJ.' of the aforesaid employees or Lrnion 
representing them . 'l'he l(esuftir.g Company agrees that the scrvk:c:s of ull 
such employees with the Demerged Company prior to the dt:rnt::rger ~hall be. 
taken iuto account. fnr the p tuposes of all existing bene ·s to which the said 
employees may be eligible, inclu ding for the pu ~ ~ -, · ~ ment of ;:,my 
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6.2 

7_ 

7. 1 

7.2 

7 .3 

8 . 

8.1 

retrenchment coropensatiou, .graLuity rlnd otbt\r rctital/ term.inal ht:nellts, 
The decision on whether or not an employ~c: t~ parl oi tht: Oil and Gas 
Scn"<j,;es Undertaking, shall be dccideo by rhe Demerged Cnmpany: and shall 
be final and binding on al1 conrerned. 

The ac~umulate<J balances, if any, stru1ding to the credit o[ the aforesaid 
employee~. in lhe eEistu:lg p rov:ident fund, pension fund, gratuity funcl 
superaunu atio~ tund or any other funds <..;-cared by the- D~merged Company. 
lflS t~e cal"e may be, of which they ru-e members, wjll be transferred 
respectively to sur;h provident fund, p~nsion fund, gramity fund 
s u perannuation fund or any other funds nomi[1ated by the Resulting 
Company and/ en: s uch now provident fund, pension fttnd, gratuity fund 
sttperannuatio11 fund or any othet- funds to be t:stahlishcd in accordance 
with Applicable Law and caused i.u be recognl:;;f:d by Ute Appropriate 
Authoritiest if applicahJc, 'by Ute f~esulti11g Company. Pending the tran:;ler as 
aforesaid, the dues of lhc said employees in refipect of Lhc above fum.ls 
would be continued to be deposited in the existing pmvidcnt fund, pension 
fund, gratuity fund ~upeJ:aJ.llt'l,\..<tti011 fund or any other fund~ respectively of 
the Demerged Company. 

LEGAL, TAXATION' AND OTHER PROCEEDINGS 

UpQn the eoming into effect of this Scheme, all legal, twmtion ot other 
proceedings, whether civil or criminal (incJu<Ung before fi!\Y statuto!)· OJ' 

quasi-judicial authority or tribunal), hy or ag;,~Jnst Demerged Company and 
relating to the Oil and Gas Services undertaking. under any statul.t!, whe-tJn~r 
pending on the Appointed Dace or wl1ich .rru.1.y be instituted aoy time 
tbert•after, ~:haJJ be continued and enforced by or against Resultitlg Con1.pany 
after the Effective Dm.c. bemcrged Company shall in no event be responsible 
or liable in relation to any $Uch legal m- l.l ther proceedings again~t Resulting 
Compon y. Resulting Company shall be add ed as party to such proceeding~ 
and shall prosecute or defeJld such proceeding$ in co-operation WJth 
Demerged Company. 

Jf proceedings arc-: taken agai nRt Dcm t:rgcd Cumpany in respect of the 
matters referred to in Claus<: 7.1 above, i l shaU d efend the same in 
accordance with the 1:1d\1ice or Resulting Company m1d at tht: cost of 
Resulting Company, and the latter shaH reim burse and u1dernt1ify Demerged 
Company against all Liabilitie$ and ol>ligations incurred by Demerged 
Company in re~->pect. t.ht:reof. 

Resulting CompUJly undertakes tn have a.l l legal or other proceedinKS 
initiared hy or aJy.Jinst Demerged Compa·ny rcferr·ed to in Clause 7 I above 
IIansferrcd to its name as soon as i~> rcasonHl.lly pos::>iblc after t.hc Effectivt: 
Date and to have the s ame continued, prosecuted and enforced by or against 
ResuJting Company to Lhc exc1usion or Demerged Company. 'f<:ach of tht' 
Compani.t' i-1 sh ru.l m:Jke reJr.v:mt applicauons in lhat behalf. 

CONSIDERATION 

Upon tbe coming lnto effect of this Scheme and in consideration of the 
tm.n:-.fcr and vesting of the Oil and Gas Services Undertaking into Re~ulting 
Com pany pursuant to the p rovisions of this Scheme, the Resulting Company 
sha.U , without any further ~lpplication. act, dee or instru.menl, 
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i~~uc and allot, on a prupor'tionatc ba~is to each shareholder of the 
Detncrgcd Corop~m.y, 1 (One) fully ~aid up equity 4'lharc of face value uf Ll\fR 
I 0 {h1dian Rupees Ten) e<~ch of the Resulting Com pany for every· 1 (One) 
eqlliLy share of i.he Demerged Company held by ~uch shareholder wh<>:;;tl 
name is recorded in the register of mcm bi:!TS and _records of the depository as 
memben; of the Dewergt:d Company ~1.s on the l{ecqrd Dati!. The equity 
shares of the He...<;ultin g Company Lo be jssued and allotted as provided in 
Clause 8 . 1 shall be subjer:t lo the provi~ions of the memorand-um of 
association and nrtide$ of association of Lbe Resulting Company, and shall 
rank pari passu in ~n respects \Vith any existing egu.li~ shares of Res•llting 
Compru).y-, includin g with re~peet to dividend, bonus, right shares, voting 
rights aml other corpora~e benefits attached l.o the equ.ity shares of Resulting 
Company. 

8 .2 h t cnsc any sbareholder'lS shareholding .iT.l r.he Demerged Company is such 
that such shaxcholder becomes entitled to a :fracti-on of an equity share of 
the Resulting Comp.;JrLy, the Resulting Compans ~h<.~li n ot issue fractioni'Jl 
$hare ccrtiflcate to ~uch shareholder but ~haU consolidate such fra.ctlons 
and rcu.H'ld up the aggregl:l te of su ch fra.ct.iot'ls to the next whole number and 
issue and allot the cotlSOlid.ated shares d irecdy to a trustee nominated by 
the .Aoard of Resulting Company in that behillf, who shall self such shutcs iu 
the market at. such price or prices and on such litll.e or ti.rn.es as the trusl.cc 
ma,_y ill i.i~ sole discretion decide and on Ruch sale, shall pay to fue Rcsultil1g 
Company, r.he nel sale proceeds (after dedu <:tion oi a pplical:>le t.ru<:e..s a.nd 
other expense~ incurred), whereupon the Resulting Company shall, subject 
to withholding tax, if any~ distribute such sale proceeds to lbc con cerned 
slk'trChoiders or Demerged Company in propo1.1iou. to their respective 
fractionl-.11 entitlements so !,;old by the tn1stee. 

8.3 Tile Resulting Company sball, if necess;ny and to the extent requi~d, 
increase its Author1zcd Share Capital to fad litate issue of equity shares 
under thi::; Scheme, by folJuwing the requisite procedure and on payment of 
applicable fees alld duties ano the l:lpprO'~.'ru of the rn~mbers of the Resulti11g 
Co01pany to thLc; Schem~ shall be deemed to be lhc approval for Sl..<C',h 
in.Cl"Case in the authorized share c~pilal of the Resulting Company. 

8.4 The issue and allotment of equit.;y ~hares as provided i.n Clause 8. 1, is an 
integml part hereof and sb<ill be deemed to h ave been carried out. under the 
orders passed hy lhc Tribunal \Vithou 1. requiring any further act on th~ p<JTL 
of the Resulti111:( Company or the Demerged Ccmp~ny or iheir shareholders 
;3.nd cu; if the procedure laid down und<"-1' the Act <md -such other Applicable 
Laws as m~· be a pplicable were duly complied ~?tll . Tt is clarified that the 
approval of the member~ ~1:ld creditors of tJ1.e Re*>UlLing Company and/ or 
the.: Demerged Company to this Scheme, shall be deemed to he their 
consent/ ;;~pprovHl for the i ssqft and ;;ulolmcnt of equity ~hE!Xe6, ])L.tnmr.m t ln 
the t.tlorosaid Clause 8.1. 

~-5 The issue nnd n.llntmen..t of the t;quily !:lh~ r·es ill; providecl in ClaL1sc a. I s h;,t11 
Oc deemed to have peton earned 0\]i aS if the procedure Ja.kf down under 
SectJon 62 of the Act an.d an:r other applicable pruvi::;ion~ of the Act and any 
oilier Applicable Law b,nvc been complied wilh. 

8 .6 The equity sh~u-es issued and I 0 1· allotted pursuant~;..::;;:"-= 
of su.ch of the equity shares of Demerged Co•:m:l:fi\!#I . .Mllti 
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ab~yance undc:t U1e proVlslons or Section 126 of- the Ad. shall, pending 
se.Ulement of dispute by orde1· of co\m or othcnvise, be held io abey~nce by 
RcsulLing Company. 

8 .7 The equity shnres issued pnrs1.1a11L to Clause 8.L which Rt:sulting Company 
is nnable w allot due to Applicable w ws (including, without li111itation, Ute 
non-receipt of approvaJs of Ap propriate Authority i:!S required Wldcr 
applicable La.''-"1 or :>11y regu l:;~ tions or otherwise sh.:'111, pending allcH.rn.cnL, be 
held in abeyance by Wesulting Cc>tnpany and ~ha,\1 be desl1; with in the 
r.nannet· <.~s may be pcnnisrsible -w1der lhe Applicable Law and deemed fiL by 
the Roa rd of Dinl<:tors of Resulting Company including Lo enable allotment 
and sale of such equity sha res to a trustee r.1s memioned in Clause 8.2 above 
and thereafter make distributior)S of the n et s;.1les p rocccd:s in lieu th.t:reof 
(after ded uction of taxes and eJ~;penses incu.rred) to the. eligible shareholders 
of Demerged Cornpuny, in p roportion to their entitlements as -per the proccs~ 
spedficd in Clau&e 8.'.:?. above. If the above:: <:<.t.nllot. be effected for ~ny reason, 
Resulting Company s.hall ~nsurc that this docs 110t delay implementation of 
the Scheme; tmd shall take ~:~ II such appropriate actions as may be 
necessary under i\pplicabl~ u~ws. Resulting Company and/or the depository 
sh<ill ent.er into such fu.rtber d ocumtmt.') and take such further actions as 
ma:y be necessary or approp.rinLe in this regard and Lo enable l:lctions 
contemplated t herein. 

8.8 J:n the ewmt of thete being any pending &hm:-e cm.nsfcn:, whether lodged or 
ou h~tanding, of any shareh olders of Demerged ComJlm.ny, the Board of 
Directors of Demerged Corn.pany sha ll be empowered prior tu or even 
subsequent to the l<ecord Date, to effectuate such transfers in Demerged 
Company a::; if such changes in regislered holders were operative as on the 
Record Date. The Hoard of Director s of Demergecl Company shall be 
empowered to remove such difficult.ies that mfty arise in the t:Oursc of 
implc.1nenration or lhis SchelllC and regis tration of ~w shareholders iu 
Resulting Compony on accoutH uf difficulties faced in the transition pctkx:L 

8 .9 The equity shares issued pursuant t u C1au~ 8.1 shall be in dematerialized 
form unless othet"Wis~ notified in \vriring by a shareholder uf the Demerged 
Compa.ny to the Resulting Company un or bef~n·e such date as may be 
determint:d by the Bt:>ard of Demerged Cnmpan}7 • £11 t he event that RL1Cb 

nor.ice has not b cc.n. received by RelSulting Company in respect of any tJf tbc 
shur-eholders l)r Demerged Company, the equity ~bares, :sh<ti! be issued to 
s u c:.:h shareholder!> ir~ d ematc::riali4!:tm form pmvided 1.hat the shareholders of 
Demcrget.l Company shall be requ ired tu hsve an account with a dt:posirmy 
participant an d shall be 1·equired to p mvide details. thereof c.md s uch uther 
t,:onfrrmatiom. as m ay be required. in the e~ent. that Res1..tlliug Company has 
reccivt!d notice from any shareholder U1~t the equity shares are to be issued 
in physic<Jl Form or i[ any sharchc}Jder bas not provided th_e requisite details 
rclnliT~g to bi:;;j he1"/ f:ts account with n depository p:~rticipant or 'Othe-r 
confirmations as may be required or if the deta.i1s furnished by any 
sh.arehnhk r do nul perm it dccrron k; t;rcdit nr the sh~n~::; of R~sulting 
Comp;;my, then Resuiting Company shall is:;;l.le the eqt!ity shares in -physical 
form to sud1 shun:holder or shareholders. 

tUO The equity shart:s issued pursuant lo Clause 8 .1 shall, in. compliance with 
the Applic.-·tble Laws, be listed and admitt d . g on th~ Stock 
Exch anges pursuant to this Scheme and tf}i~~~~ircular. Resul ting 
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Compa_r~y s hall make all requis1tc applica tions and shnll othet"'\viHe comply 
\'\-i.th the pm\ri.sions of the SEBT Circular ;:n'l.d Applict;.~,hlc Law a nd t<:~kc all 
st.f:_Ps to procure th!:! listing of the equil~\' shares "i~suecl by it pursua.ru to 
Clause 8. 1 £tbove. 

8. J 1 The. equity shares <:J ilottcd by the Re.sulbng. Compa.ny in terms of Clause g.l 
above, pu rsu ant to the S<;hcme, sha11 remain fmzen in the dep.osiloly syRtr:m 
till lisringj tradlng pt>nnlssion iN given by IJJC Stock F,xchangea. 

8.12 Resulting Company shall cmler inm NOCh arrangt:!l'O.cnts and give such 
continuations and/ or. u nderta.kipgs as may b~ necessary in. accordan<;e v,ith 
Applicable Law for cump)yi r1g ~ith the formalities of U1e Stock b:-xchanges. 

8.13 Res\llting Comp<'u1J" sha ll com ply with the relevant and appli.cable mles f:lnd 
regulationN including the provf~ions of Fot·eign .J:;xchangc Management Act., 
1999, iJ any, to enable Ret:~ulting Co01()a:tly to isst~e and eii.lo'L equity shares to 
the non-resident equ,i~y shareholders of IJent.c.rge<l Cmo.pany. Resulting 
Cow pan_y shall, if and. to the extent required to. ~ipply for and obtain any 
approvals feom t he Governmenlal Authorities ind \.lding Reserve Bunk. of 
Ind ia, for the issue attd allotment c>f equity shares under Clause 8 .1 of the 
Scheme to l.hc non-re-<3idcnt eg_uily shareholders of Demerged Compillly. 

9. ACCOUNTING TREA'l'MENT IN THE BOOJ{S OF DEMERGED COMPANY 

Demerged Company shall account fnr the b ·8.11.sfer and vesting of the Oil and 
Gas Services Undertaking in its books of account as per - the a ppliruble 
accounth1.g ~tandards n otified 1..1.ndcr section 133 of t he AcL read with 
relevant rules issued thereun der and specifically in accordant:e ·wi lh the 
accountir.tg trea lmcot mentioned below. 

9.1 Upon the Scheme co:tning into effect and with cffed. trom th e Appoin ted 
Dale, the Demerged Compruty shall reduec thr. canying value of assets and 
liabilities p ertaining Lo the Oil a nd Gas Servr~s Undertald11g, transferred La 
and ve!->t.etl i.u the Resulting Compuny from the carrying value of as::sc~s aTJd 
li8bilities as a ppearing i.n i ls books. 

9.2 Loans ~nd advanct"s, r~ccivables, payabLes and other dues out.8h.mding 
benveer1 the Oil and Gas Services Under taking and the Re~u lting CompaJ1,Y, 
if any, ..,,,ill stand c.:-u1ccllcd and there shall be no further obligation/ 
out.~ tanding in lhat ben a If. 

9.3 The difference, being the excess / shortfall of c a rrying value of assets (JVer 
the c:ar:ryi..ng vruue of Jiabilitif;':s r•f the Oil and Gas Scrvi.ces Undertalcing shall 
be debi.ted / credited to Oood-..v:ill or CapitnL Reserve account, as the c~se 
may bt:. The Board of Directors of l.hc Demerged Company in consultaUon 
with Stat utory Auditors, is authorised to account for such difference in anv 
other manner, if such accm.wting treatment is conl>idercd more approprialc .-

.10. ACCOUNTING TREATMENT IN THE BOOKS OF RESULTING COMPANY 

Rcsulti11g Company shal l. account (or th~ lransfur and vesting of the Oil <:~nd 
Gas Services lindertalci.ng in its books of acco t as per the applir:.~able 
accounling stand ards notified under ~ecti ..... ~a ,.._ the Act read with 
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relC\'aJlt HUes is.<>Ued thereunder IHtd S-pecitlcally .in <J.l:COTdi-lrH.:C \Vlth the 
<.~(;counting trearme~t mct'itione.c1 belo-w. 

I O.l Up on the Scheme coming, into effect and with t-. ffed f.r.om the Ap pointed 
Dat~. Lhe Resulting Comp~ny shall record the <ussets and li"1bi1ii.i!'::-> 
pertaining to the Oil and Gas Senrices Undertaking, transferred to and 
vested in it plm:;ua:nt to this Scheme a t their respet;tive carrying value~ l:l~ 
app~aring i:n the boolm 11f (he Demerged Com]J<my. 

10.2 Loans and advances, recdva.bles, payables and other dues outstanding 
bct\·veen tbe Oemcrp;cd Company and t.hc Resulting Company relating tn lhe 
Oil ;md Gas Services Cndcrtaklng, if any, v.ri\1 :sl.and r.;.lncelled und t11crc 
shall be no furt.hr:r obligation I out.•:st~nding in that behalf. 

10.3 The Resultmg Company shall c1·edit to its share capitat i1'! its hooks of 
accoU11t, tbc aggregl:l LC: face value of t he ~quity shares issued and allotted 
u nder Clause 8.1 above to the membt:r::. ofthc De:rnerged Company, RL\p~es 
two hundred ninety will be accounted as Sect.:rrit.ie:;; Premiu m in the books of 
Resulting Company fer each cqtti.ty sf1Hl"t: issued in accordance witll C lause 
8.1. The consideration is derived t.uking iuto ac:count t.he intrinsic value of 
shal'es to be is!Stted by the res,ulting Comp<my and accotdirlgl;y the Securities 
Pt·em.ium will form part of consideration under Clause 8. 1 , 

10.4 'll te excess / shortfall uf Nel Assets transfeued from Demerged Company 
plil'suant to Clause 10. 1 over the aggregate c)f fl;lt:e value and securities 
premi.um of th~ eCj,Uity shares allotted pursuant to Clause 8.1 above after 
givin g effect to 1nter-ctlmp;.my bal.auccs as per Clause 10.,2 shall be adjusted 
in Capital l{eservt! f Goodwill~ as the case 111a.y be, in compliance with 
appltplble accounting standards I a~ncraliy Accepted Accounljng 
Principles. 

10.5 Goodwill, if any, l'Ccognised in t he books of accounts of the Resulting 
Ct)t:npa.ny as per Clause 10.4 .;;lbpv~. will b~ amortised in accordance with the 
a.mortis~:ttion t)olicy formulated t.akin.g in to conl-iideration the Gc.nel·ally 
Appl.lcablc Accounting Principles or may be adjusted against the ballince nf 
Secudti~& T'remiUtn .1\ccount or Capital Re6erv~ Acc:uun t or General Reserve 
Account or Profit nn<l I .ass 1\ccoon.L, a.s may be decided by tbe Board of 
Directors of the Resulting Company_ 

10 .6 To the exl.enl, the balance in Sect..lfities Premium Ac<.:ount or Capil~I Re[';erve 
Account :is Lttilised ~udjor adjusted as per Clause l0.5 above , there shalt he 
Tt:dl iclion or Securities Premium 1\ccount Ol' Capita.l Reserve ACt:U\,Ut l, a::; lht: 
case may be, which shall be effected i:iS an irn.egral p;,11·L of the Scheme itself 
and no l>eparate approval shall be required under sections 52 aud 66 .1md 
other applicable provisions of the Acl 

l 0 .7 The Boru·d of Directors of the !<csulting CoVJpany in consultation wilh 
Stat utory Auditc)r.:;. i~ tut UH>ri~K·d lo auopl;,my o tlle[' aCCOl.lOtinR t ren trn-:tl'lt, if 

such accounting treatment is considered more appl·opri;,,t:f!. · 

F'm· the purpose of llrls Clause 10, "Net Assets" would mean difference 
between lhc carryin~ value of assets and liabilities. ~=,.._ 

s> 
11. TRANSFER OF AUTHORISEP SHARE CAP E DEMERGED 
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COMPA!iY AND AMENDMENT TO MEMO~DUM OF ASSOCIATION OF 
THE DEMERGED COMPANY AND RESULTING COMPANY . 

I 1.1 Capital Clause 

Upcm comlog into effect o[ Lhts Scheme, authorised equity share ci:!pital of 
TNR 22,26,63,400 und a.uth.ori~ed preference .shan: capital of INR 
5,00,00,000 or the Demerged Company shall s land transferred to a nd get 
combmed \"--ith the a uthorised capital of the Re~u!tinA Company without ;my 
further act or deed <:md withou L any fm·the:r pay-menL of the stamp duty o:r 
the regislr,1tion fees. The authorised C.."!.pital ~o r .. ransferrecl to Resultlllg 
ComJ)an}" shall stand reclassified as !~.72,66,340 equity shares of Ti'JR J 0 
each. Accordingly, Clause V ~)f the Memorru1ctum of Association of t he 
Resulti.J:~g Compan,y ~hall a.utom<l..tically stand amendl"-d so as lo r.c.'l.d as 
under: 

The / H.tr.horised Share Capital of the Company is Rs.27,33.2S,400 [Nupees 
Twenty Scw(tn Crore 'l'h:irt.y Three 14kh Tr.uen.ty Three Thaz.tstJ.n~t Ftru.r Hundred 
Only/ divided into :2, 73,32,3•1-0 [l'wo Crore Se1Jenty Three Ulkh Thirty 'J'wo 
Tlwusand Three Hundred u.nd Forty] kqu;ity Shares of Rs.l 0/- JRupeP.S Ten 
On./y} each. 

Funbet·, Clause V of the Yl:emonmdum of Associat ioxl of the Demerged 
Company shall au tomatically ~tan.d antcnded so as to read as under: 

Ttrt: t luthoriseri Share Capil.al of the Oompan.y is Rs. 32, 00, 00,000 {Rupees 
Thirty Two Crore Or1.ly} divided into 3/20,00,000 JThree Cror~ 'l'wetl.ty J.akhl 
Equity Shn.res of&. 10/- /Rupee~ '/'en Only/ each. 

11 ,2 Objects Clause 

UJK>n tbc Sc:.heme comin g into effect, the main object of the Demerged 
Compru1.y1 as ouilim;d heroin below, shalt be af!cled to the Main Objects of 

th~ Re...,ulting Company and Clause Ill of the Mem.orandlun of Association of 
~esultiug Company sbl;\ll. swnd amended ar;tl,lnder: 

"To provide late;:;t equ.ipments Uke Air Compressor, Gas Compressor, rigs and 
other eq1.ti.prnenz.s, ejfici£nt services lilce vperution a.nd maintenance, man 
power deployment and execution q_f lu.mkey projects related to oil gas sectur 
on clu1rter hire basis and CfJ.rry on lJw;.in.ess of t.tansporl' operators, carf.egers 
and h.ar.J.lage contro,ctors: garage proprietor::>, owners. charterers arut lesson. 
of rocui vehicles of evary desct"iption and to ad a.s cmners of goods by road, 
rail, wo.t~r, air carLage. contractors, ju1wardirtg1 transpnrting and commission 
agents, ro,stom agent!;;, wharfingers, cargo superintendents, packers, 
wareh.ausern.o,n , store-keeper and job-masters a.nd carry orr. anywhere in 
India and out of In.il.ia the hus1ness of nmning of transportation of a.ll kinds 
on such. l.ines/rcrutes a."i the Cor'npany m.a.y deem.fil and to transport all types 
of good::; and generally to carry on. thE~ busirw~s qf the comm.or1 carriers." 

11.3 II. is clarilled that Lbe approvc.ll of the mem bers of the Demerged Company 
and the Re~u l ting Com paLlY to the Sch eme :shall be deemed to be Lheir 
consenL I app roval also to the ruore{';atd ultenation of the Memorahdu m of 
At'l:<>ociation of the Demerged Comp~y and th<: _ ·r Company as 
mentioned in Clause l l. J anct Clause 11.2 and Company an.d 

Cl' 
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the Resulting C<>mpar1y shall n ot be required tll seek separate consent j 
approval of their ~harehcJlrkrs for such alteration of the Memor;;,l:ldt:tm of 
Association as required under Sections 13, 61 .c.1.nd 64 of the Act rmd other 
applicable provi ~ions of the Act. 

11.4 Ch a nge ofname 

l1.4 .1Upon coming into e1Icct of this Scheme, the name of the Demerged 
Cornpan,v &lcll be alteJ•ed and Ghan t-;cd ln "Deep Gncrgy Limited'' or 
e:my other s.irnjla r n<tmC: as considered appropri;;tt.e by t.he Boa.rd of 
Directors of the Demerged Company and as approved by the Registrar 
of Companies. 

11_4_2 Further, upon tllc coming into effect of this Scllerne, a nd ~.>ubjed lo 
clause 1 1.4.1, th l:: 1.1aroc of the Resulting Cuntpm1y shall be alt.ered 
and change d to "'IJeep Jndustrics Limited" or atJY other s jm ilar n ame 
ns consid~red appropriate by the Hr>ard of Directors of the ResUlting 
Cmnp<my Ulld as approved hy the Registrar of Cotnpanit"..s. 

l 1.4 .3 lt is clarified th~:tt lhe approval of the respec:tjve members of Lhe 
Demerged Company and the t<esulting Company to the Scheme shall 
be deemed to be their c.:ouscnt I approval, as Tequired l.Jnder sectjnn 
13 t;~lld other applicable provisions of the Act, also to the alteration 
and ch ange of the name of the Demerged Company and / or Rel;.Ultirtg 
Company as provided in Clause 11.4.1 and Clause 11.4.2 above and 
the .approval of this Scheme by fhe Ttibmti:il shall be considered a s 
specific direction li·om the competent authority as required under 
~ l...tle R of Companies {lncorpora.tion) Rul~;:~. 20 14. The D emt:rged 
Company and the }<esu lling Compan~r shall not be required to seek 
separate consent / approval of their respective members for th E': 
altc1:atim1 of the name of the Demctgcd Compru1y and the Rcsulttt)g 
Company as req-uired under sectiou s 13 and otl:v~r a,.ppli.c~ble 
provision;,; of Lhc Act. 

PUl'C 

REDUCTION AND REORGANISATION OF SHARE CAPITAL OF THE RESULTING 
COMPA[qY 

12. REDUCTION .AND CANCELLATION OF EQUITY SHARES OF THE 
RESULTING COMPANY 

14, 1 Upon ;-ltlotroent of equity shares by the J<esulting Company and v.-ith effect 
from the Effective lJate , in order t~) en s Ltre ULe~L Ute shareholding po.illt:rn or 
U1e Resulting Co111pany be the same as the sharcholding pattern of tll.c 
Demt~rged Company, the paid u p equity share cup itnl of Rs.6 .60,000 of the 
Resulting Company a.s mentioned in Clew~~ 2.2 5hall stand c.--cuwelled , 
Ch.'llnguishcd and annulled on ~:~nd from the J£ffective Date and the pl3id up 
equliy ccrpital of the Rel:rull:ing Colrlpany to lhat c1Iccl shall stand cancelled 
and reduced, which shf.tii be regarded a~ reduction of equicy sh~re capital of 
the Resulting Company, pursuant to Section 66 o ct also any othet' 
applicable provisions of the Act. Pursuant to ~w lh 1on of shares, llie 

."> '?' 
- l\ c-
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Resulting Company shall pay an amount not exe(\eding Rs.6>60,000 to the 
shareholder>~ uf the Rcsultbig Comp;;ltly whose mtTJW appear in the register of 
members of the 'Resulting Cum.pany as {lil the dl'l.tc of ~pprovul of this 
Scheme by the Board of Directbrs ()f tile ·Rn:mlti:ng C..ompan:y in the 
pr.;.porlion, of their shw:eholding on such d.nie 

12.2 The aforc:>aid l'etluet\on of the share capitat of ilie ResuHing Cnmp(tny shall 
be ctfceted as an integral' part of Uti» .Scheme itself, withQut having to folitJw 
the- process under Section 6(.) of the 1\.d scpru·ately and. the order of the 
Tribunal :><mctloning this Scheme shall be deetiJ.ed to be an order under 
Section 66 of the A~:t ·c;:o.n:finn!ng the .teducllnn. 

l2.3 Upon the t!ancellation of shares as ·provided it1 Clnuse 12.1, the Re»Ultil~g 
Company shall dehit its shlare ca.pital aec.o1:)11t .in its books of aeco1mt ·wit.h 
the aggregate fa.ce value of the shan~"' of Result'ing Company that: arc. 
t;<J'ncelled pursu~tJ l to Clause 12. 1, 

12.4 Tl.ie excess of the'\ amounl of share capital cancelled over U1t} at.nourll paid to 
the shareholders as per Clau;:;e 1'2..1. abuve .. if any,. !il~all be cr.e.rHtcd to, 
C<~pital Reser.ve !;l<!count . 

.. ARTD 

GEN~RAL TER.'MS AND CONDlT[ONS 

13. REMAININ'O BUSINESS 

13·. 1 The ~em.aining Bt,t~iness a11d ali the· 8lllSCts, investnl.en1:i, liabilities and 
obligations of the Demerged Company, shall continue to bel!)ng to antl he 
vested in and be managed by th~ JJemct:ged Company. 

t 3.2 All legal , taxation and/ or oilier proceed ings by or· ugcrin~t. the Demerged 
Company urtder ru1.y statute, whether pend.i.ng on the Eff.:;ctive DRtc or which 
t11ay be lustitutcd r.~t any time thercaflt:r, an(l relating tv the Remaining 
Business ~[ lhe Demerged Comp<:my (including .tlmse te!ating -to ~IJY 
property, right, power, liability, 0bligat.ion or duti~s of the Demerged 
Company in respect Cif rhe Remain.ing BtJsincss) shall. be continued ani] 
enforced against. the Demerged Company. 

13.3 If proceedings arc taker} against the Re~ulting Company in re:>pect of 
matters referred lu in Clause 13,2 above re'la.Une; to the Remaining Busitte:ss, 
il :,;hall defend the· same in acc;ordanc.e w;th the !'l~vice of the Demerged 
Cotnp<tny and at the cost uf tl:te Demerged Company, and the latter shRil 
reimb~u·sc and inde.runify the Resulting Cowpany, against a!J liabilities and 
obJigaJlons incurred by the Resctlting Compony in respect thcn~of. 

13A· TJp W·and i.ncludmg the Effective Date: 
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Iii) alJ pl'ofit~ accruing to Demerged Company or losses artsmg or 
·incttrred by it (i.ncludi,ng the effect of taxes , if l'll1'Y, 1l1ercon) re1s.th1g to 
the Rema ining Busjncs::o shall, for all purposes, be t reated as the 
pmf:its or 1oss<:s, <;~s the case may be, of Demerged Company; a:nd 

(iii) aU assets and properties acquired by IJcm.erged Company in -.:elation 
to the Remr.tining B1Jsin.css on ::mel after the Appointed Date shall 
belong Lo ~nd co:1linne to rcmaiu vcst(!d in Demet·gcd Company. 

14. DIVIDENDS· 

14·. l The Dcme:rgecl Company and Resulting Compa ny shall be entitled to declare 
und pay dividends, to thcu· respective shru-eht)lders in respect of the 
acoounling period endil'lg 31 March 2018 ;,1nd such future accounting 
pcri(los consistent with l:he past -practice or in ordin&ry course of businc:5s1 
whether in terim or llnal. 

14.2 Tt is clarified that tlte aforesaid proVlSlOD!$ in respect o[ declaration of 
dividends (wh et.hcr in.tt:rim or .fma1) ru·c:: enab1ing provisions only and shaJI 
not be deemed to cotlfcr any right on any !Shareholder of the Demerged 
Company and/ or the Res\.1 1t:in g Company to de:tnand or claim or be eotitlct.1 
1.0 any dividends which, subject to Lhe provisions of the said Act, shall be 
en t.ire1y a l t.hc d iscret\on oftbe respective Board~ of lbe Dem(~rged Cnm pany 
and / or the Resulting Company, a~ the c~t::>e may be, and subject. to 
a.pproval, if required , of the shareholders of the Demerged Company and/ nr 
the Resulting C0mpan_y as the case may be. 

15. CONDUCT OF BUSINESS UPTO THE EFFECTIVE DATE 

15.1 With effect !rom t.hc date of appmval of th is Scheme by Lhe respective Bnan:i(; 
of the Companies l:J.lld up to and i.ndud.ing lhe Etfct:tive Date 

15.1.1 The Demerged Company w ith respect to the Oil and Gas Semce£ 
l)nderla king shall cany· on its buf>it'lcs::J \Vith reasonable diligence at.ld 
business prudence and in the sam e manner as i t had been dojng 
hitlH::rto, ;,~nd shall not undertake any additional iirwndal 
com.mitrnem:s o f any nalLll·c ,,,..-bstsocver, hon·ow any amount::; or incur 
nny other liabilities or expenditure, issue any additional gu~rantees, 
indcroni.ties, 1euers of comfori or committtl.Cnt eitbct: for themselves or: 
on l)ehal[ of its r.espective affilia tes 01: assodatc~ or an;y third TUU"tY, or 
sell, transfer, alienate, charge, mortgage or cucumber or dcru in any of 
its properties/ assets, except: 

(a) wh.cn the same is express1y provi ded ln this Scl:lcme; or 

(b) when the same -il=l in th~~ ordinary course ofhnsiness: or 

{c) when wJjttt:n consent of the Resulting Company h as been 
obtained in U1is regard. 

15. L21'hc Demerged Company with respect. to 0 11 ~md Gas Services 
Undertaking .shall not Wlch:rt;.~ke (i) ~ny e 'sion in relation 

22 I l'age 
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to rt~ businc::~~ and affairs und operations other Lh;tn that -irJ the 
ordi;r;truy course of bu;:.iness; (ii) :-1ny agrccmenr or tnm~action (nLher· 
than ~:~n agreement or l.nm:-;action in U1e ordinary course of bu!->incss}; 
and (iii) any new business, oT disconUnue any e..xfsting bu ::om ess or 
<~hH.nge the capaci~y of facilities other than that in the ord inary cour:;;e 
of business, c.:ttept with the written com.--uner1ce of the Resulting 
Cotttpu11y. 

IS.l.JThe Dcmcq~ed Company with respect to Oil ond Ga~ Services 
Undertaking .shall not '':dTY the terms a nd conditions of cmpl()yment o[ 
~my of its employees, except in the ordin~ry cour St:! of bt1sim:s:> or 
pursu::~nt to any pre-existing obligation unclertaken exccpl with tbc 
writtcrt con.cllrrencc of the Res1.1Lting Company. 

15.1.4 The Resulting Company shall be entitled, ptmding the sc.mction of the 
Scheme, to a pply to llie Appropriate Authoritic~ •.on cemed e~s arc 
uec~ssa.ry u nder o.n.Y I<J:w for such consents, approvals and sa.nctiOl'lS 
which the Ret'u'lting Complilny may require to cru:ry on t.he business of 
lhe Oi.l and Gas. Sen,iccs Underlalcing and to give effect to the 
Scheme. 

15.2 For the purpose or giving effect f,.o rlie order pc.rssed under Sections 230 to 
232 read with Section 66 a1.1d other i=lPPliCCl hk provisions of the Ar:t in 
respect of U1i5 Scheme by u~e ' l.'ribunal, the Resulting Company shall, at any 
tirne pursuant to U1e orders a ppn>v;ng this Scheme, be en titled to get the 
r~c:ordal of lhe c hange in ll1.e legal right(s) LLPOt1 the derncrgE:l- of t he Oil aud 
Gas Sen;ccs Undertaking, 1n accocda.ncc \villi the provisions of Sections 230 
tCJ 232 read with Section 66 of the Acl. The 1-<cs-plling Company shall always 
be deemed to ll<:l.ve been authorized to execute any p leadings, applications, 
fonn~. etc:. , as may be t F.qu ired t.o remove any di fficulties a nd facilitate and 
carry nut any fol'lllollities ot· compliances ;,t!'S are necessary for [he 
implemen tation of this Scheme. For the purpose of giving effect to the 
vesting order passed und~r Section 232 of the 1\ct in respect of this Scheme~ 
Lhe ~esulting Company shall be en titled to e.xcxti.se all righ.ts and p rivileges, 
an.d be liable to puy. ali t:i\xcs and charges and fulfil all its obligations. in 
relation to or applicable to all irrunovabie properties, including mu l:ation 
C~Dd/ 01· $\.lbstitutio.tl of the ownership or tlw title to, or interest in the 
immovable properties which shall be made and dOly recorded b_y the 
Appropriate A LLthority(ies) in favour of th.c Resulting Company as the ca.se 
may he pursuant 1.o the sanction of t he Sche me by the 'f1ibunal and upon 
f.he effcctivenes!) of this Scheme io accordance w ith the terms hereof, 
9irithout any furllier act or J.eed to be done or executed by the Resulting 
Company as the case ma~ be. f t is clc:uified thal th~ Resulting Co01p<:n1y shall 
be C11Ut.led t o engage in s~ctch correspondence and m ake such 
rcpresehtation~, as may be necess~ry, for th~ purposes of lhe aforesaid 
mutation and/ o.r substitution. 

16. FACILITATION PROVISIONS 

16_ I lL is clarifieu Lha.t a pproval of tbc Scheme by the shareholders of Demerged 
Company and Resu;lting Corl.lpany u.nder sccLion s 230 to 232 rea,cl witb 
Sed..ion 66 of the Act shall be deemed to be U1~:ir approv.a1 Utlde:r Section 18R 
and other applicnhle provisions of the Act anct 23 nnrl other 
ap pliCD.ble r-egulations of SEBl [ L1::~ling Ob d Disclo:.;ute 
23 I Page 
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Xeqwrcro~ntsl Regulatiuos. 2015 and that no !;eparal~ approval ofthe Board 
ur audit com m.\ttee or shHrcholders shall be required to be S(JUgnt by Lh<:' 
Demerged Company or Resulting Cbmpal1Y-

lf>.2 It ts darified thur all guaranl.11es provide.ri by the Demerged Co.mpany io 
n :spect of the Oil ruid Gas Services Underlc!ldng shall IJe valid aud 
sub::.i::;tlng till adequate al'rHngement:s/ guarantees have been provided jn 
respect of the same by the Resulting Company. 

17. PROPERTY IN TRUST 

17.1 Notwithstan cling anything contained in tJlis Scheme, upon cbe Sche:mt: 
coming into eftecL, until any property, asset, Jiccn~e. approv~l, permis..-.ion. 
contract, agreemCl tL nnd r.i.ghts c.uld beocllt.s ari.singthcrefr om and p~rtaining 
lo the OH and Gas Services Undc:rtaking are t:rODt'>ferred, vested1 recorded, 
effected tmd/ or pcrlect.ed, in lbe records of U1e· Appropriate Autht>rity(ies), 
n:gulatory bodies or otb~rwise. in fe~vour of the ~es11lting Company, the 
Re:sulting Com pany shC:ill be deemed to be aulh(wi~cd to enjoy the property, 
asscl or the rights and l.Jenefi.ts arisin g from th~ license. approval, 
permission, contract or ~grccment a s i.f it were the owner of the property or 
asset or as if it ·were the origiual pa.dy to the liccn:-~e, apprOvl:\1 , penni~sion, 
contract or agreement. It is clariGed that till entry is made in the records of 
the Appropriate Au iliority(ies) and till such time as muy be m ulua lly agreed 
by the Dc:mcr~d Company aud the Resulting Company, the Deme::rged 
Company v.rill cootinlie to h old lhe properly and 1 or the asset, license, 
pernU..<>tiion, apprO\:c.~l , as the ca:oe may be, in trust or1 behalf of the Resul~ 
Company. 

18 . APPLICATIONS/ PETITIONS ~0 THE TRIBUNAL 

18. I The Comptmies shall dispatch, make o.nd fil e fl.ll upplication:s ancl ?~ti:tions 
und~ Section s 230 to 232 read v.:ith Soctio'rl 66 <.~nd other applic1:1ble 
provis ions of the Act before the 1'db unal fur sancrion of this ~cheme Ll oder 
the provisionf> of Applicable La-..v, and shall a pply for such apptoV~:tls as m~:~.y 
be required u.nder Applicable Law. 

18.2 Th e Companies shall be entitled. pcn.di11g the ~anction of the Scheme, to 
apply to an-y Appropriate AuthoriLy , if required, under any Applicable Law 1oT 
sucb COll$tmts and approvals which the 1 )emerged Company und l~csultiog 
Company .rn~y require to own th~ assets and/ or liabilities of the Oil (:l.l.ld Gas 
~~rvices Undertaking. as the ca.se may be. and to catry on th~ busm<'A~ of 
the Oil n.nd Gas Scrvice6 Unde~:t.aking~ us tbe case may be. 

19, MOD.IF1CATION OR AMENDMENTS t'O TffiS SCHEME 

19 . l On behalf of the Demet-gcd Company r.~.ud the Resulting Com pany, the Board 
M the rc~pectlvc r.:ompanic8 acting t.hcmselves or th tough amborized 
per$ons, may ccmsent jointly bu t nor indn.idL1ally? on beha lf of all person~ 
conq~rucd, w ROY Jn(l<.lification~ or amendments of this Sch eme 0:\t any lime 
nnd fc;>r MY reason v ... ·h~:~.tsocver<, or to any condi tions ot limirati.ons that the 
'I'l;bunru or any oilier Appropristc Authority may deem fit to direc:t or impose 
or wbkh mny otbe.rwist; be con$idt:.recl n e<X."'t:isary, dc:sirable or prop1iate by 
all of the m (i. e. the Boards of the })emerged Ct)lT\p the RL.:sulting 
Company) and solve all difficulties thll l lDay iog out this 
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Sche111e cmd do all acl.~, deeds a1)d things necessary for pu tt.ing t h\s Scheme 
tnto .effect. 

19.2 For l.he pu rpose of gi~11ng effect t.o this Scbeme or to ony modification thereof 
the Boards of the Demerged Company and tht: Re:rl..llting CompaJW ucting 
Lb.emselves or through autbotized p~rsons may joil'l. lly but uot individually, 
g ive. and are jointly authorised to gh'c lSUCh directions including ctirc<:tkms 
for settling ony <luestion of doubt ol' difficulty that 01a.y arise and such 
detem:unation or diredions, ::ts the c~~se lll~W be, shall be binding on ootb 
Compa11ies, in t he same mrumer· as if the ~rune were specific-dll.y 
incorporated in this Scheme. lt is clarified that individual companies acting 
l:hemselves or through authorized persom> may individ1.1alty approach the 
Tribllnat or t-~ny other Approp1iatc Authority to seek clmifications for 
imp.lementation of the Scheme. 

19.3 Il 1s clarillr>,d that iJ any m.odificaliom< an~ required post sa.tisfac:tion of !:he 
cpndlliuns precedent mentioned in Clause 20 a:t'ld U1e Scheme h aving been 
mru:te eftective, the l:.."ffccrive Date shall nut be affected by any such 
modilic~ti<ms thai. might be required to be made ~nd the F.Jffcctive Date tor 
such modified Schcn1e RhaJl be sru;ne a~ the date on which Scheme was 
made effective prior to the modifications. 

20, CONDITIONS PRECEDENT 

20. l Unle:ss olherwise cbx:lded {or waived) by the Demcr~ed Company and/ or the 
Result-ing Compuny~ the Scheme is conditional t.1pon and r'>ubjecl to the 
following conditions precedent: 

20. j .1 obtaining no-objccljon/ o'bsewation f.ctter from the Stock Exchauges 
i.n relation to the Sch eme under Regulation 37 of the Sccurit.lcs and 
Exchange Boa!'d ()f lndia (r .isting Obligations and nisdosurc 
Requirement} Rc..'lgulations, 20 15; 

20. l2approv~ of tbe Sch.em.e by r.equisit.e majoritJ• of each class of 
sbarehold&~ and cred:lt.ors of t.he Demerged Company and the 
Re!>ulling Compi'i.ny as m.!ly be required under t:hc Atlt. and as may he 
diredeq by the Tribunal; 

20.1.3the Demerged Company cumplyil'lg with proVlSltms of the 8EBl 
Circular, inr.:1L1d(ng ~eeking approval oi the shareholders of the 
Demerged Comp~my through lJ-voting, as applicable. The Scheme 
;shall be acted ll pon unly if U1e votes casl. by the public shareholders 
in fa vow· of the proposal arc more U1an tb~ numbe\ of votes cast by 
the pt~blic :shareholders, of the Demctged Company, against it a;s 
reqlllrcd under the SEBI Circulars. The tct'm. 'publ)c' shall carty the 
same meaning as defined under Rule 2 of Securities Contract$ 
(Regulation) l~uJes, 1957; 

20. l -4 th e ~<mction and order of the Tribun al, under Scct·ions 230 to 232 
read wi th Section 66 of the Act being obLained b.v the Oc1,11erged 
Company ;;md t.he Ht;;sulting Company; 

Tribunal, 
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20. 1.6 such appru,.-als wxl s~mctions i.nclLHli~\g sanc;tlon of any 1\ppropri~tt:: 

Authorily, if any, Of\ may be rcqtJ1rcu by AppllcJ:tblc La,.,- in respect of 
the Scheme, being obtained. 

20.2 WithoLit. pf'Cjud icc Lo Clause 20.1 and subject r.o lhe satisfaction or waiver of 
the conditions mentimted 1n Clause 20.1 elbow:, the Scheme shall be. made 
ciTectivc in tbe order as contemplated below: 

20.2. 1 Pa,rt B of the Sd1ett1c shall be made effective subjecL to Lhc 
s~tisfaction ()r waiver of conditions ment1011ed in Clause 20.1; 

20.2. 2 Part C of the Scb..emc ::oha11. be made etl0ctivc simultaneously with the 
implemc:ntation of Part B of the Scheme. 

20.3 On the .approval of tb:is Scbeme by ~ shareholders of the Dem erged 
Comp-d.ey and the Resulting Company and Rucb other c1a.SSt!s of persons of 
the said Colllpruties, if uny, purswmt to Clause 20. 1, ,such sJ1arehoJdet~ and 
classes o£ perstms sb8!1 alS<l be deemed to have resoLved e.n.d a ccorded all 
relevant con,seol.s undf!r the Act or ot.he:rn.-·ise, to the extent applicable, i11 
relation to the. demcrger a n d capital reduction !=1d out in this Scheme and 
Telatcd n1attcrs and to ~his Scheme its~lf. 

21. EFFECT OF NON-RECEIPT OF PERMITS AND MATTERS RELATINQ- TO 
R.EiVOCATION/ WITHDRAWAL OF TillS SCHEME 

21. r ·rhf:. Demerged Company ~md the Rcsttltin,; Company acting through their 
respective Boards ~hall each be a llib{7rty to wi:thdmw from this Schtm1e: (a) 
in C!tae any condition or al teration i mposed by 1;1.1l.Y 1\ppropr.i.Elte Au r.hority is 
unac-.ccp tabk l.o an_y of them; OT (b) l.hey are of tl1e view Ulat coming into 
effect of tl1c respccUve parts tc> this Schen1e could have a dverse implicat ions 
on the t·espectivc companies. 

:21 .2 If tblr:; Scheme is r1ot etfectivc 'W-ithin such }Jet"iod as may be mu Lually agteed 
.upon betw<:e11 the Demerged Company and the Rcsulr.in~ Company through 
theit: respective BoB.rds or thtill- a uthorised rcpresc:nt~:tt!ve, thi:. Scheme shall 
becom.c nul l and void and each Company shall bear find pi:J.Y it.;; respective 
costs, cha:rg~~ <Uld expenses for and/ or in con n.ection with th is Scheme. 

2 2. RECONSTRUCTION OF ACCOUNTS 

Upon corning into eftect of this Scheme, the ac.ctl\,tllis of lhc Demerged 
Company ~Hi .RI'!f>ultlng Compruw, as and from the Appointed Date> 
shall he reconsu-ucted in acco:rdaucc with and purslvllll to U1e Lerms of 
this Sc~hcme. 

23. TAXES 

23.1 ~esLtlting Company will be the successor of the Demcrgerl Comp any vis-d-vis 
the: Oil and Ons Scrdce,. tindcrta k iug. l !<..:n.-cf':, it will be d~tt.mcd th~t tbc 
benefits or any tax credits, whether, c:cntral, state~ or lueal, <J.vailed vi~a-vj~ 
the Oil and Ga~ Services Und ertaking and the obJiga:tions, 1f any, for the 
paymcu l nf twces rela.ting t.o the Oil .and Gas Servic.-es UndcrtFJkin~ shall be 
deemed to have been avniled by RC$ttlting Co ~~ s the case may be. 
deemed to be l.he obfigation of Resulting Cou ~ 

<" -· \' 2n 1 Page ~; : )· 
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23.2 _1\ll lax.es (inclw:liog income tax, good::; and service tax~ ~c-J.les tc.'1X, excise d1.1ty, 
c:ttstoru duly, service ta.~::, VAT, ct.c.) paid or payablt: by Lhe Demerged 
Company in respect of the opcmtions and I or p1·oflts of the AU ~.tnd Go:s 
Service~ lJndert~ng before tbe i\ppoinLed Date, sba111x: on account of the 
Derocrgt!d Compa.n_y <.tnd. in so J;~r as it relates l'.o the ta.x payment (including 
income tax, goods and service tax, ~ales lax, excise duty, cu~tom duly, 
servkc U.t.~ V Nl', etc.] by the Demerged Compt:ul;'{ iu respeet of the profit.cs or 
ucLhit:ies or operations of Oil and Gas fiervices Undertaking a:fler the 
Appo:i.n.Led Date, the s;.~mc shru.I be deem.cd lobe the corresponding item p<lid 
by th~ Resul ting Company (except as spedfically provided in relation w the 
1<ell1Uin1ng Businc:-~-.'-1) and shall, in all proceedings, be d~ It with accordingly. 

23.3 Upon coming into effect or lhis SchcUlt!, the Demerged Company ;mct 
Resulting Cornpany shall fik I nwise thcit income tax returns, TDS 
ccrtliica.tes, TDS Tetums, and or.her statui.ory returns . if required, and $nail 
have the right to claim refunds, credit of tax deducted CJ f source, credit of 
.foreign taxes paid/wi:rhhe1d , etc., if any {except as $pecifically prodded in 
Ielation LP the Rem.aini.ng Business) , as may be r<;quired consequent to 
implementation of this Scheme. Such returns shall be filed pased on 
rcconsl:n lcted accoLLn:s, as mentioned in Clause 22 Hhovc, drawn up with 
effect front Appointed D~:~Le and any t.Bx \ncluding lllfurimum Alternate Tax 
shall be computed accordingly. Further, th.e Demerged Company <md 
Re~\llting Com pany shall ha'll-e the righ.t to revise and lilt: the ~uoresaid 
returns, n onvithstanding that Ute statutory p eriod fo r S\.tch revislon CJ.T\d 
filing m~· have ~xpircd... 

24. COSTS 

24 -1 Subject to Clause 2 1 a,bovc. aU oost.<~, charges> levies t~nd expenses 
{i.ndudlng, but uot limited to, stDm p duty1 t!t.c.] in rdarion t.o or in 
connection v..ith the SCb.e::me aod incidental to th e completion o[ the Scheme 
and of carrying ottl the tcrm.c; of this Scheme sha.U be bnrne as rnutually 
agrer:d by lhe Board of Directors of Demerged Comp 1 Resulting 
c~~~ ~ ( 

3 

27 1 Pago 
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DCS/AMALISD/RSi 1124112018-19 Augus129, 2018 

lh~ (.;ompany :Oscretary, 
DEEP INDUSTRIES L"fll. 
12A & 14, Abhishrae Cor~orale Pari(, 
Ambli Bopal Road, Ambli, 
Ahm..~•h•~. Guj•"•t- 3f\005~ 

Sir, 

Sub: Ob~t:rvaliu11 lt:U.t:r r~::ye~tdinq the Orceft Cumuo::;ltt: $(.;h~mt' uf ArrcuK1ermmt ifl tint uature uf 
dcmcrgcr and rcduclion of capitol between Deep Industries Ltd and Deep CH4 Private Ltd. 

We •re in '"r.P.ipt <:~f nr<~ft \.Composite Scheme o' Arrange1nent in the n;;.ll:re of r:lemerger and 
r~ilu:;Gou or t;ctpitai tJ~:w~eon Dt:~p l11duslri~s Lld anU D~ep CH4 Pl'ivah~ L:d amJ tlu~ir re~pe-:;tiv~ 
sllarcholdcrG ano Crcd~or$ filed as required under S:.BI Circular No. CFDIOIL31CIR12017!21 dated 
March 10, 2017: SEBI vide its letter dated August 28, 20' a, has inter alia given the following 
commeut(s) on the draft scheme of arrangement 

"Comp<>ny shall ensure tilat additional information, if any, submitt&d by the Company, 
after filing the Scheme with the Stock Excltange, from the date of receipt of this letter 
is displayed on thewebsites of the listed company." 

"Company shall duly comply with variotls provil>ions of th~ Circulars." 

"Company is advised that tfle observations of SEBI/Stock Exchanges shall be 
incorpofatod in the petilion to ba filsd befon> National ComJ>any law Tribunal (NCL T) 
and the company is oblige<! to bring tho ob3ervations to tile notice of NCLT." 

"It is to be noted lh•t the petitions are filed by the company befor~ NCLT after 
procGssing and communication of commentslobservations on draft scheme by 
SEBI<stock exchange. Hence, lfle company is not required to send notic& for 
representation as mandat&d under section 23D(S) of Companies Act, 2013 to SEBI 
a!!aln for Its comments I observations /representations!' 

Acoordingly, based on aforesaid comment offered by SEBI, tile cor.~pany :s herel>y advised: 

To pro'lide acditional information, if any, (as stated above) along with various documen:s to 
the EKch:mge for ft.rther dissemincti·~n or Exch~ngc website. 
To ens~re that addiHonal information. it any, (as stated afcresaicl) along with various 
documents are disseminated on their (eompant) website 
To dlly co11ply with various Jl<OVisions of the circul•rs. 

In lig,t of thP. ~hmtF!, WP. hFHP.hy ;;~dvi:<:~ th~f we have nn a0ver5e nhserv~tiom: wilh limitP.ct rP.ferAnr.e to 
lflo~~ ruoll~rs h4viug a UeC~ring 011 listinglde-listiny/continuuus list:iny requir~rmmts within til~ 
p·ovisbn::. of Listing Agreement, so as tc enable tho oomp<:n·y tc ~lo the scheme w'th Hon'blc NCL T. 
Further, where applicable in the explanatory stateme1t of the Mtioe to be sent by the company to t~e 
tihcr~huld~rs, whil~ !:i~~ktng approv0=1l cf the scheme, it shall d~s~bse inforrnation about unlisted 
companies involved in the farm at prescribed for aoridged pr·ospectus as specified in the circular dated 
March 10, 2017. 

BSE Llllllttd l~Onll~ry PA:r1)\i':/ ~tc:<k f.'l<l:tlil'"ll~ U<l.) 
RP~ -.1,.. ... , I (")f:i· •• : nn:•: ?:;. p J -;,.,J,V• ... :-:.-1.,1 Slw:•i 
r: •?I j~ )J7' •)~.J.,.-;1! r· 
Corpcr;otr. I••••;"· ""'"'Co·"· 
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3 E 
E::XPERJE!''CE THE NEVv' 

(2) 

Kindly note tt.at as requiled U:>der Kegula:ion 37(3) of SEE!I (Listing Obli!)alions and 
o·sctosure Requirements) Regu:ations. 2015, the validi:y o1 this Ol:,seM!tion Leiter shall be six 
mor.ths from the date of this Letter, within which the scheme shalt be SJbmifl•d to th• NCI T 

The Exchange reser1es its rght to withdr"w its 'No adVerse observation' at any stage if the 
information submitted to the Exchange is found to be incomplete I incorrect I misleadin·~ i false or fur 
any contraventio1 of Rules, Bye-laws and Regvlations of the Exchange, Listing Agreement. 
G~idelinesiRegulations issJer:t by statutory authorities. 

Ple~se note that tile aforesaid observations does not praclude the Company from con1plying with ~ny 
athe.r rer.uirP.m~·nts 

Yours fa~hful!y, 

~~ ~). ~ li.~"l ::::}c.;: E. 
<..~~~~ ~' ....;:_, . 
-----SEN SEX 



Ref: NSE/LIST/16990   August 29, 2018

The Managing Director
Deep Industries Limited,
12A & 14 Abhishree Corporate Park,
Ambli Bopal Road,
Ahmedabad 380015.

Kind Attn.: Mr. Rupesh Savla
Dear Sir,

Sub:  Observation Letter for Scheme of Arrangement in the nature of demerger and reduction 
of capital between Deep Industries Limited and Deep CH4 Private Limited and their respective 
shareholders and creditors.

We are in receipt of the Scheme of Arrangement in the nature of demerger and reduction of 
capital between Deep Industries Limited and Deep CH4 Private Limited and their respective 
shareholders and creditors vide application dated June 15, 2018.

Based on our letter reference no Ref: NSE/LIST/54060 dated July 16, 2018 submitted to SEBI 
and pursuant to SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 , 
SEBI vide letter dated August 28, 2018, has given following comments: 

a. The Company shall disclose the additional information, if any, submitted by the
Company, after filing the scheme with the stock exchange, from the receipt of this letter
is displayed on the website of the listed company.

b. The Company shall duly comply with various provisions of the Circulars.

c. The Company is advised that the observations of SEBI/Stock Exchanges shall be
incorporated in the petition to be filed before National Company Law Tribunal (NCLT)
and the company is obliged to bring the observations to the notice of NCLT.

d. It is to be noted that the petitions are filed by the company before NCLT after
processing and communication of comments/observations on draft scheme by SEBI/
stock exchange. Hence, the company is not required to send notice for representation
as mandated under section 230(5) of Companies Act, 2013 to SEBI again for its
comments/observations/ representations.

Based on the draft scheme and other documents submitted by the Company, including 
undertaking given in terms of Regulation 11 of SEBI (LODR) Regulation, 2015, we hereby 

-
to enable the Company to file the draft scheme with NCLT.

However, the Exchange reserves its rights to raise objections at any stage if the information 
submitted to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any 
contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Regulations, 
Guidelines / Regulations issued by statutory authorities.   

This Document is Digitally Signed

Signer: Divya Babu Poojari
Date: Wed, Aug 29, 2018 19:19:30 IST
Location: NSE

62

DEEP INDUSTRIES LIMITED



63

DEEP INDUSTRIES LIMITED

The validit August 29, 2018, within 
which the scheme shall be submitted to NCLT. 

Yours faithfully,
For National Stock Exchange of India Limited

Divya Poojari
Senior Manager

P.S. Checklist for all the Further Issues is available on website of the exchange at the following 
URL http://www.nseindia.com/corporates/content/further_issues.htm

This Document is Digitally Signed

Signer: Divya Babu Poojari
Date: Wed, Aug 29, 2018 19:19:30 IST
Location: NSE
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DEEP 
Industries 
Limited 

011 & Gas Exploration 
Production & Services 

Dale! 131071'2()18 

To. 
Tb~ ln-~H~.rtmeot of Ustiug Ohligntious1 

BSfl LinUted, 
P.J. Towets, DaJ&J Stree~. 

Mumbai- 400 \)Ill 

St.!ip Code: 5:.1~764! 

Subject: rmu.e,ofCompUant Report 

Rcr No: "\ppllt.atlou under Rtgulatiou 37 or Securities 11.0d EXc:hangt. Uoard of lndla {Listing 
ObiJg:ttinns a·nd DL~do~ure Rtq-uirowenrs), R~ulnfiOIIS, 20 IS re:•il wUb l'~.unt.>.un: I of S'F..OI 
Ci:rcuLar No4 CfDJOil.3/CJRI2.0J7121 dialed tO Ma.rcb 2011 for lhe Sc.btsne of arrangement 
between ~ep lndustrh.•s Uqt.i tt._>d :tad Dlo.tp C l-14 Unt.ltt'i.l 

.Dc.at Sir. 

\VC-refer 10 ~he cnptiQifcd a{'ptica.tltm date9 1.5 June 2018 Wl~h yl;lur gQ@ office, 

11.' per Parn l(i\ )(6}(b) of AMoxureJ ofSEBI CirouiM CFD/DILJ/C'IR/201 712 1 dated 10 March 2011, 

11 rc(lOn, in 1he prescribc,-rl lbnw:li II$ peT Annc:li>UR' m nr the Chculnr, 1ibowing,st~tus nr (.'OOlplainU'.M 

on date is cudosod ~e\Vilh as AnncxUT(' I. 

U' you require any further roi"onnahoo I <:bd.ficut..loa~ ·we would be happy 10 rro\'lde the same 

fl>l.-i 011i<o: 
1211 & I~ Abhi<l>.roo ceq, ......... Alrd>ll flopal Jlaicl, Mll)11, Mmo<bbi<I-311Q058 
s.t;~~oo. '"""· 111 # 02'117 ~98610, +91 !tii25Ci oom 1 r.x O'il31112fll520 

Emall: itfo®dtle..-.... ,., I 1'/11-kl<t/f"ww,doll,.,_•.mllli 
Ct~ Uia11900J1Q911'J.Q)i'II'IS 
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ANNEXUlU; I 

Sthen•t: uf A•·rnugementamoog 0 l!e.p ndustrle.s ltD He an ""'' . amJte no "'r L' . d d D Cll4 L' ' d d th . 
rest,t-cllvc );harehdh1e.r~ fUILI creditors 

CO MPLAINT S RI!I'OJIT 
For !be period from 21 ,luuelU I K to IJ ;Julv 2U IH 

ParlA 
Sr. 

Particulars Nnmbe.r No. 

I. N\lmbor of complarnu n:coiv«l dlrtcll)' Nil 

2. Nwnber of complaints forwarded by Sl¢<:k E<cb!lllgu / SW31 Nil 

3. 1'atal Nwnbcr ofcompl~iijt$itomm<:""' receivoo (I ' 2) Nil 

4. Number of complamls resolved Not J\ppHcoble 

5. Ntunbet' o l oompf:unts pcudlng Not Aropllc•bl<• 

(•art B 
Sr. Name of complainant l>ate of complaiut 

StAtus 
No. ffi<solv<tl I J>endloo) 

I. Nur App!Jcable Ntll Applic.ble Nor Applicable 

~ 
~ 
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DEEP 
Industries 
Limited 

Om: 03/08/20 18 

011 & Gas EXf!loration 
Production & Services 

ro, 
Natfunal Stock ""change of Jndia Limited. 
lixdmnge Plaza. 
Plot 1-!o. C/1. G-Blook. 
Sandra Kurla C'ontple.<. 
Baru:lm (£), 
Muulbai 400051 

Snbje<t: •11W~ of Complaint Report 

Ref No: Application uocJe.r Regulation 37 or Securities -anct Ex.cbnn~e Boal'd -of Wdin 
(Lis_ting ObUgatiollai and Disclosure Requirements), ftc~ulations, 2015 rtad whb 
Auut.x:ure L of SEBI Cirrular ;'olo. Cf'Ditl~ICIMO J7/21 dated 10 March 2017 fot• 
the Sc.hcme. of arran~ement behveeo Deep Industries limited nod l>e•p CU4 Llmlted. 

D""r Sir, 

We refer to !he captioned applic:auon dated I5June 2018 wllh your good office. 

As p<T Pllro I(A)(<I)(b) or Ann=rc l ofSEHI Clrcuht, t;FOiDitJJCIR/20 17121 doted 10 Mnrcb 2017. 

n rtp.c)Tl, iQ lhe prC$.Cn1Jed furtl'U\l a$ per A.tmex.ure f(l of.Lht! Cir<.-uJar~ Sho\V(ng ::>tutas of CQmp{n)nl$ il!i 

Wl dhte is enclosed herewilb as.Ann~t:ue L 

\Yo ""lue!\1 you t<>toke above <>n record and obUge. 

tryou reqUJre any fw1her illform.Uon/ elruir.cattons. we would be hnppy '" pn1vl«e the same. 

Rupcslt Sa via 
Mart3glug Directo;~,,.,;='v 

Encl:: A$ above 

R~gJsturcd OtlltO> 
t2A & H AllltiSI\lot CorpollUJ! l'>!l<, MilO 8opill Roatl. All'l>O, Mmt~tl3bad-380DS& 
Glli:;rn~ lnd~, TeiN 02717 i198510, +ill 98256 00533 I Fax# 02717 29ll520 

Ed llfo@O.I!Illnllllslllo•.oom 1 ll~b$!\t; ntlj)t/l'lWW ""'p!M"'""'·com 
Gill !.63C>OGJ1991 PLC014833 
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ANNEXURI'i: 1 

Scheme of Arrangement ft!liOUg Deep lodustries l..ilnitcd and Deep C H4 Limited a11d tbeir 
re~pcctive sbnebolde~ nud e•·cdltors 

COMP.LAINTS REPORT 
for the period from 12 .July 101.8 to 03 Aneust 2018 

Part A 
Sr. Pa11icu.lan Nnml••r No. 

I. Num~ of complaints received directly Nil 

2. Number of complaints fo1warded by Smck Exchange I SEBI Nil 

3. Total Number of compluintsfcotnntellts received ( 1+2) N il 

4. Number of complnlnts resolved Not Applicable 

5. Number of complaints pendiltg Nol Applicable 

l'al;1 0 
Sr. 

Nlutte of CIJmpllkinant· pate of complnint S tli111B 

No. (Res61ved /l'cndin21 

L Not Applicable Not Applicable Not Applicable 
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BOARD'S REPORT
To
The Members
Deep Industries Limited,
Ahmedabad

Your Directors have pleasure in presenting 28th Annual Report together with the audited financial statement of your Company
for the Financial Year ended 31st March, 2018.

FINANCIAL RESULTS:

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS)
notified under section 133 of the Companies Act, 2013, read with Rule 7 of the (Companies Accounts) Rules, 2014.

The standalone and consolidated financial performance of the Company, for the Financial Year ended on 31 st March, 2018 are
summarized below:

(` In Lakhs)

Particulars                                                                                     Standalone                     Consolidated

2017-18 2016-17 2017-18 2016-17

Revenue from Operations 30049.25 27738.05 31267.54 27738.05

Other Income 668.71 928.79 698.32 929.40

Total Income 30717.96 28666.84 31965.86 28667.45

Less: Total Expenses 18989.42 17740.58 20097.06 17740.55

Profit Before Tax 11728.54 10926.26 11868.80 10926.90

Less: Tax Expenses 4126.48 3406.99 4124.00 3406.93

Profit/(Loss) for the Year 7602.06 7519.26 7744.80 7519.96

Other Comprehensive Income/ (Loss) for the year 4.83 (14.85) 4.82 (14.85)

Total Comprehensive Income/ (Loss) for the year 7606.89 7504.41 7745.42 7030.15

Earning per Equity Share (Basic and Diluted) 23.76 25.05 24.19 23.47

COMPANY PERFORMANCE (STANDALONE & CONSOLIDATED BASIS):

1. The Company’s Standalone revenues from operations increased to ̀  30049.25 Lakhs in the year 2017-18 from ̀  27738.05
Lakhs in 2016-17 showing growth of 8.33 % compared to the previous year, while Consolidated revenues from operations
increased to ` 31267.54 Lakhs in the year 2017-18 from ` 27738.05 Lakhs for the year 2016-17.

2. Company’s Standalone net profit increased to ` 7602.06 Lakhs in the year 2017-18 from ` 7519.26 Lakhs in the year
2016-17 showing growth of 1.10 % as compared to previous year.

However, your Directors are expecting to achieve better results in time to come and to continue the position of market leader
in coming years.

Subsidiary Performance:

Deep Industries Limited has five subsidiaries as follows as Deep Natural Resources Limited, Prabha Energy Private Limited,
Deep Energy LLC, Deep Onshore Drilling Services Private Limited and Deep International DMCC.

· Deep Natural Resources Limited has earned total revenue of ` 8365.00 in the year 2017-18 as compared to revenue
earned of ̀  9643.00in the year 2016-17. And it has earned total profit of ` 355.70 in the year 2017-18 as compared to total
profit earned of ` 2852.00 in the year 2016-17.

· Prabha Energy Private Limited has earned total revenue of ` 29.48 Lakhs in the year 2017-18 as compared to revenue
earned of ` 0.44 Lakhs in the year 2016-17. And it has earned total profit of `  8.72 Lakhs in the year 2017-18 as
compared to total profit earned of ` 0.16 Lakhs in the year 2016-17.

· Deep Onshore Drilling Private Limited has earned total revenue of ` 4732.00 in the year 2017-18 And it has earned total
profit of `  2547.00 in the year 2017-18

- Deep Energy LLC has loss of ` 0.008 Lakhs in the year 2017-18 as compared to loss of `  0.5 Lakhs incurred in the year
2016-17.

- Deep Intenational DMCC has Profit of ` 136.45 Lakhs in the year 2017-18.
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DIVIDEND:

Your Directors have recommended final dividend of ` 1.5/- (15%) per Equity Share each of ` 10/- for financial year ended on
31st March, 2018, the Proposal is subject to the approval of shareholders at the ensuing Annual General Meeting will be paid
to (i) those Equity Shareholders whose name appear in the Register of Members of the Company after giving effect to all valid
share transfers in physical form lodged with the Company on or before 18th September, 2018 (Record Date) and (ii) to those
members whose particulars as beneficial owners are furnished for this purpose, by the Depositories, viz. National Securities
Depository Limited and Central Depository Services (India) Limited.

TRANSFER TO RESERVES:

The Board has not transferred the amount to General Reserves and an amount of ` 27,090.47 Lakhs is retained as surplus in
the Statement of profit and Loss of Standalone financials.

FIXED DEPOSITS:

During the year under review, your Company has not accepted any fixed deposits within the meaning of Chapter V of the
Companies Act, 2013.

SHARE CAPITAL:

The paid up Equity Share Capital as on March 31, 2018 was ` 32.00 Crore. During the period under review, the Company has
not granted any stock options nor sweat equity. The Company has also not purchased of its own shares by employees or by
trustees for the benefit of employees.

Your Company’s equity shares are available for dematerialization through National Securities Depository Limited and Central
Depository Services (India) Limited. As of March 31, 2018, 99.99% of the equity shares of your Company were held in demat
form.

PARTICULARS OF LOANS, GURANTEES OR INVESTMETS:

During the year under review, the Company has not given any loan and provided any guarantee. The Company has made
investment under the provisions of Section 186 of Companies Act, 2013. The said details are given in the notes to the
Financial Statements.

EXTRACT OF ANNUAL RETURN:

The details forming part of the extract of the Annual Return in Form MGT- 9, as required under Section 92 of the Companies
Act, 2013 is annexed to this Report as Annexure- A and forms integral part of this report.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANY:

Your Company has total 5 subsidiaries as on 31st March, 2018 as under

1) Prabha Energy Pvt. Ltd.

2) Deep Natural Resources Ltd.

3) Deep Energy LLC

4) Deep Onshore Drilling Services Pvt. Ltd.

5) Deep International DMCC

The annual financial statements and related detailed information of the subsidiary companies shall be made available to the
shareholders of the holding and seeking such information on all working days during business hours. The financial statements
of the subsidiary companies shall be kept for inspection by any shareholder/s during working hours at the Company’s
registered office and that of the respective subsidiary companies concerned. As provided under Section 129(3) of the Companies
Act, 2013 and rules made thereunder a statement containing the salient features of the financial statement of its subsidiaries
in AOC-1 format under the rules is attached to the financial statements .

SCHEME OF ARRANGEMENT:

The Board of Directors of the Company at its meeting held on 26 May, 2018 have, inter alia, considered and approved the
draft Scheme of Arrangement in the nature of Demerger in accordance with the provisions of section 230 to 232 and other
applicable provisions of the Companies Act, 2013 between Deep Industries Limited (Demerged Company) and Deep CH4
Limited (Resulting Company) and their respective shareholders and creditors.

The Scheme of Arrangement provides for transfer and vesting of Oil and Gas Services Undertaking from the Demerged
Company into the Resulting Company. The Oil and Gas Exploration and Production business shall continue to be carried on
by the Demerged Company.



70

DEEP INDUSTRIES LIMITED

Pursuant to the Scheme becoming effective, the Resulting Company shall issue shares to the shareholders of the Demerged
Company and subsequently such shares shall be listed on Bombay Stock Exchange Limited (‘BSE’) and National Stock
Exchange Limited (‘NSE’). Pursuant to such issuance of shares by Resulting Company, the shareholders of the Demerged
Company shall become shareholders in Resulting Company in the same ratio (inter se) as they hold shares in the Demerged
Company.

The Scheme as aforesaid is subject to necessary approvals by the Stock Exchanges, Securities and Exchange Board of
India, shareholders and creditors of the companies, Ahmedabad Bench of the National Company Law Tribunal and such other
statutory and regulatory approvals as may be required.

DIRECTORS:

Appointment:

During the year under review, there was no appointment and resignation of any directors. However, Mr. Premsingh Mangatsingh
Sawhney, Mr. Dharen Shantilal Savla, Mr. Sanjay Harkishandas Parekh has been resigned from the post of Directorship and
Mr. Hemendrakumar Chamanlal Shah has been appointed as an Additional Independent Director with effect from 26.06.2018.

Directors Retire by Rotation:

In accordance with the provisions of section 152[6] of the Act and in terms of the Articles of Association of the Company, Mr.
Rupesh Kantilal Savla (DIN:00126303), Managing  Director will retire by rotation at the ensuing Annual General Meeting and
being eligible, offer himself for re-appointment. The Board recommends his re-appointment.

Independent Directors:

The terms and conditions of appointment of Independent Directors are in accordance with the applicable Regulations of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and also as per the provisions of the Companies
Act, 2013 (“Act”) read with Schedule IV to the Act.

Your Company has received annual declarations from all the Independent Directors of the Company under sub - section (7) of
section 149 confirming that they meet with the criteria of Independence as provided in Section 149(6) of the Companies Act,
2013 and Regulation 16(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and there has
been no change in the circumstances which may affect their status as Independent Director during the year.

KEY MANAGERIAL PERSONNEL

There is no change in Key Managerial Personnel during the year. However Mr. Dharen Shantilal Savla has been resigned from
the post of directorship (Whole Time Director) with effect from 26.06.2018.

Policy on Appointment & Remuneration of Directors, Key Managerial Personnel and other Employees

The Board has on its recommendation of Nomination and Remuneration Committee, framed a Policy relating to appointment
& remuneration of Directors, Key Managerial Personnel & other employees in relation in accordance with SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015 and Section 178(3) of the Companies Act, 2013, is given in the
Corporate Governance Report forming part of the Annual Report.

Criteria for Performance Evaluation

During the year under review, the board considered and refined the criteria as well as the process for performance evaluation
of itself, that of its Committees and individual Directors as follows:

Evaluation Criteria For evaluation

Board • Degree of fulfillment of key responsibilities including focus on strategic and policy issues.
• Effectiveness of Board process and information sharing.
• Board culture and dynamics.
• Quality of decisions.
• Establishment and delineation of responsibilities to Committees.
• Quality of relationship between Board and the Management.

Committee • Degree of fulfillment of key responsibilities.
• Frequency and effectiveness of meetings.
• Committee dynamics, especially openness of discussions, including with the Board.
• Adequacy of Committee composition.
• Quality of relationship of the committee with the Board and the Management.

Individual Directors • Participation in Board in terms of adequacy (time & content).
• Contribution through expertise and perspective.
• Guidance / support to Management outside Board / Committee meetings.
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Manner of evaluation of board, its committees and individual directors

The evaluation of Board, its Committees and Individual Directors was carried out as per the process and criteria laid down by
the Board of Directors based on the recommendation of the Nomination and Remuneration Committee.

The obtaining and consolidation of feedback from all Directors for the evaluation of the Board and its Committees, Individual
Directors (i.e. Independent and Non Independent Directors), were co-ordinated by the Chairman of the Board and the feedback
received was discussed in the meeting in case of evaluation of the Board and Committee and was discussed with Individual
Directors in case of their evaluation.

The evaluation of Chairperson was co-ordinated by the Chairman of the Independent Directors meeting.

DETAILS OF MEETINGS OF THE BOARD AND ITS COMMITTEES:

The details of the number of meeting of Board of Directors and its Committees, held during the financial year indicating the
number of meetings attended by each directors are given in the Corporate Governance Report which forms a part of this
report.

COMPOSITION OF AUDIT COMMITTEE:

The board has constituted audit committee which comprise two non-executive Independent Directors namely Mr. Kirit Joshi
(Chairman), Mr. Arun Mandke (Member) and One Executive Non- Independent Director, Mr. Paras Savla(Member). More
details are given under Corporate Governance Report.

DIRECTOR’S RESPONSIBILITY STATEMENT:

In terms of section 134[3][c] of the Companies Act, 2013, in relation to the financial statements of the Company for the year
ended 31st March, 2018, the board of Directors state that :
(a) in preparation of the annual financial statements, the applicable accounting standards have been followed along with

proper explanations relating to material departures, if any,
(b) such accounting policies have been selected and applied consistently and judgments and estimates made that are

reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as on March 31, 2018 and
of the profit of the Company for the year ended on that date,

(c) proper and sufficient care has been taken for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for prevention and detection of fraud and other
irregularities,

(d) the annual financial statements have been prepared on going concern basis,
(e) proper internal financial controls were in place and that the financial controls were adequate and were operating effectively,

and
(f) the systems to ensure compliance with the provisions of all applicable laws were in place and were adequate and

operating effectively.

INTERNAL FINANCIAL CONTROL SYSTEM AND THIER ADEQUACY:

The details in respect of internal financial control and their adequacy are included in the Management and Discussion &
Analysis, which forms part of this report.

RISK MANAGEMENT:

The Company manages, and monitors on the principal risks and uncertainties that can impact its ability to achieve its
objectives. Pursuant to section 134 (3) (n) of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, The Company has framed Risk Management Policy. At present the company has not
identified any element of risk which may threaten the existence of the company.

A well-defined risk management mechanism covering the risk mapping and trend analysis, risk exposure, potential impact
and risk mitigation process is in place. The objective of the mechanism is to minimize the impact of risks identified and taking
advance actions to mitigate it. The mechanism works on the principles of probability of occurrence and impact, if triggered.
A detailed exercise is being carried out to identify, evaluate, monitor and manage both business and non-business risks. The
Company has formally framed a Risk Management Policy to identify and assess the key risk areas, monitor and report
compliance and effectiveness of the policy and procedure.

Discussion on risks and concerns are covered in the Management Discussion and Analysis Report, which forms part of this
Annual Report.

CORPORATE SOCIAL RESPONSIBILITY(CSR):

The Company has constituted a Corporate Social Responsibility (CSR) Committee and has framed a CSR Policy. The brief
details of CSR Committees are provided in the Corporate Governance Report. The Annual Report on CSR activities is
provided in Annexure-B.
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DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT,2013:

The Company is committed to creating a healthy & conductive working environment that enables women employees to work
without fear of prejudice, gender and sexual harassment and/or any such orientation in implicit or explicit form. The Company
considers sexual harassment as a gross misconduct. Pursuant to the provisions of “The Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 and rules framed there under, the Company has adopted a
“Policy on Protection of Women against Sexual Harassment at Work Place”. Through this Policy, the Company seek to
provide protection to its women employees against sexual harassment at work place and thereby provide mechanism for
redressal of complaints relating to matters connected therewith or incidental thereto.

The following is a summary of sexual harassment complaints received and disposed off during the year.

• No. of complaints received. - NIL

• No. of complaints disposed off – Not Applicable

INDUSTRIAL RELATIONS:

The Company is committed to nurturing, enhancing and retaining top talent through superior Learning and Organizational
Management.

During the year under review, your Company enjoyed cordial relationship with workers and employees at all levels.

CORPORATE GOVERNANCE AND MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

Separate reports on Corporate Governance compliance along with the required Certificate from Practicing Company Secretary
of the Company regarding compliance of the conditions of Corporate Governance and Management Discussion and Analysis
as stipulated by SEBI (Listing Obligation & Disclosures Requirement) Regulations, 2015 forms part of this Annual Report.

PROHIBITION OF INSIDER TRADING

The Company has adopted a Code of Conduct for Prohibition of Insider Trading with a view to regulate trading in securities by
the Directors and designated employees of the Company. The Code requires preclearance for dealing in the Company’s
shares and prohibits the purchase or sale of Company shares by the Directors and the designated employees while in
possession of unpublished price sensitive information in relation to the Company and during the period when the Trading
Window is closed. The Company has formulated the Code of Practices and Procedures for Fair Disclosure in terms of the
requirements of SEBI (Prohibition of Insider Trading) Regulations, 2015. The Board is responsible for implementation of the
Code. The Policy is available on our website. www.deepindustries.com.

RELATED PARTY TRANSACTIONS:

All contracts/arrangement/transactions entered into by the Company during the Financial Year with related parties were on an
arm’s length basis and were in the ordinary course of business and were placed before the audit committee for their approval,
wherever applicable. Your Company had not entered into any transactions with related parties which could be considered
material in terms of Section 188 of the Companies Act, 2013. Accordingly, the disclosure of related party transactions as
required under Section 134(3) (h) of the Companies Act, 2013 in Form AOC- 2 is as attached in Annexure- C .

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMP ANY
OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENT RELATE AND
THE DATE OF THE REPORT:

There have been no material changes and commitments, affecting the financial position of the Company since the close of
financial year i.e. since 31st March, 2018 Further, it is confirmed that there has been no change in the nature of business of the
Company.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS IMPACTING
THE GOING CONCERN STATUS OF THE COMPANY:

There are no significant and material orders passed by the Regulators or Courts or Tribunals which would impact the going
concern status and the Company’s future operations.

AUDITORS:

Statutory Auditors and their Report:

M/s Dhirubhai Shah & Co. LLP, Chartered Accountants, Ahmedabad [Firm Registration No. 102511W] were appointed as
Statutory Auditors of your Company at the 26th Annual General Meeting held on September 22, 2016 for a term of five
consecutive years from conclusion of 26th Annual General Meeting till the conclusion of Thirty First Annual General Meeting
to be held in the year 2021.
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The Company has received written consent letter along with certificate from Auditor under the provisions of the Companies
Act, 2013, to the effect that their appointment, if made, would be within the prescribed limits and are not disqualified for
appointment and further they are independent of management.

The Board has duly reviewed the Statutory Auditors’ Report on the Accounts. The observations and comments, appearing in
the Auditors’ Report are self-explanatory and do not call for any further explanation / clarification by the Board of Directors as
provided under section 134 of the Act.

Secretarial Auditors & Secretarial Audit Report:

Pursuant to provisions of section 204 of the Act and the Companies [Appointment and Remuneration of Managerial Personnel]
Rules, 2014, the Board has appointed M/s Shilpi Thapar & Associates, a firm of Company Secretaries in Whole-Time
Practice to undertake the Secretarial Audit of the Company for the financial year 2017-18.

The Secretarial Audit Report for the Financial Year 2017-18 carried out by M/s Shilpi Thapar and Associates, (CP No.:6779,
FCS: 5492), in the form “MR-3” is annexed herewith as Annexure - D . The Secretarial Audit Report does not contain any
major qualification, reservations or adverse remarks which call for explanation.

Internal Auditors:

The board has Re-appointed M/s R.R Khandol & Co., Chartered Accountant (FRN: 0112488) as an Internal Auditors of the
Company for F.Y 2018-19.

REPORTING OF FRAUDS BY AUDITORS:

During the year under review, the Statutory Auditors and the Secretarial Auditor have not reported any instances of frauds
committed in the Company by its Officers or Employees to the Audit Committee under section 143(12) of the Companies Act,
2013.

WHISTLE BLOWER POLICY/ VIGIL MECHANISM:

The Company promotes ethical behavior in all its business activities and has established a vigil mechanism for its Directors,
Employees and Stakeholders associated with the Company to report their genuine concerns. The Vigil Mechanism as envisaged
in the Companies Act, 2013 and the Rules prescribed thereunder and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is implemented through the Whistle Blower Policy, to provide for adequate safeguards against victimization
of persons who use such mechanism and make provision for direct access to the Chairperson of the Audit Committee.

The Whistle Blower Policy has been appropriately communicated within the Company and has also been posted on the
Website of the Company http://www.deepindustries.com/Pages/Policies.aspx.

LISTING OF SHARES:

The Equity Shares of the Company are listed on the Bombay Stock Exchange Limited (BSE) with scrip code No. 532760 and
on National Stock Exchange of India Limited (NSE) with scrip code of DEEPIND. The Company confirms that the annual
listing fees to both the stock exchanges for the financial year 2018-19 have been paid.

INSURANCE:

All movable properties as owned by the Company continued to be adequately insured against risks.

PARTICULARS OF EMPLOYEES:

The information required under Section 197(12) of the Companies Act, 2013 read with rule 5(1) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 are provided in the separate annexure forming part of this Report as
Annexure- E.

There was no employee drawing salary as prescribed under Section 197 of the Companies Act, 2013 read with rule 5(2) & (3)
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

HUMAN RESOURCES:

The well disciplined workforce which has served the Company lies at the very foundation of the Company’s major achievements
and shall well continue for the years to come. The success of the Company and good track record are largely attributable to
the remarkable commitment, dedication and hard work of the employees. The Company has strongly embedded core values
and all employees are trained and encouraged to use these values in their daily operations and the bases for making
decisions. The management has always carried out systematic appraisal of performance and imparted training at periodic
intervals. The Company has always recognized talent and has judiciously followed the principle of rewarding performance.
This has helped to ensure all employees are aligned and focused on key objectives and key performance indicators critical for
the Company’s performance. Remuneration and performance are strongly linked together through bonus schemes and increments.
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CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNING AND OUTGO:

The information to be disclosed under Section 134 (3) (m) of the Companies Act, 2013 read with Companies (Accounts)
Rules, 2014, are set out in Annexure- F  to this Report.

AKNOWLEDGEMENTS:

Your Directors wish to place on record their deep sense of appreciation for the commitment displayed by all the employees of
the Company resulting in successful performance during the year under review.

Our Directors also take this opportunity to place on record the co-operation, assistance and continued support extended by
the Banks, Government Authorities, Vendors and Shareholders during the year under review.

for and on behalf of the Board of Directors

Date : August 20, 2018 PARAS SAVLA
Place : Ahmedabad Chairman & Managing Director

DIN:00145639
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ANNEXURE A TO THE BOARD’S REPORT

Form No.MGT -9
EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2018

[Pursuant to sect ion 92 (3) of the Companies Act, 2013 a nd ru le12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i. CIN L63090GJ1991PLC014833

ii. Registration Date 01/01/1991

iii. Name of the Company Deep Industries Limited

iv. Category/Sub-Category of the Company Company Limited by Shares/Indian Non Govt. Company

v. Address of the Registered office and contact details 12A & 14, Abhishree Corporate park,Ambli Bopal Road, Ambli,
Ahmedabad - 380058 Contact Details:Tel (02717) 298510.
E-mail- info@deepindustries.com

vi. Whether listed company Yes

vii. Name, Address and Contact details of Registrar and Link Intime India Pvt. Ltd.
Transfer Agent, if any 506-508, Amarnath Business Centre-1 (ABC-1),

Besides Gala Business Centre,
Near ST Xavier’s College Corner Off C G Road ,
Ellisbridge, Ahmedabad 380006.
Tel No  : +91 79 26465179 /86 / 87
Email: ahmedabad@linkintime.co.in
Website: www.linkintime.co.in

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turn over of the company shall be stated:-

Sr. No. Name and Description of main NIC Code of the Product / % to total turnover
products / Services Service of the Company

1 Support activities for petroleum and natural gas mining 0910 100%

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

  Sr. Name and Address of the Company CIN / GLN Holding / % of Applicable
  No. Subsidiary / Shares Section

Associate held
1. Deep Natural Resources Limited U11200GJ2009PLC057871 Subsidiary 70% Section 2(87)
2. Prabha Energy Private Limited U40102GJ2009PTC057716 Subsidiary 78.45% Section 2(87)
3. Deep Energy LLC N.A. Subsidiary 90% Section 2(87)
4. Deep Onshore Drilling Services U11200GJ2016PTC092985 Subsidiary 99% Section 2(87)

Private Limited

5. Deep International DMCC N.A. Subsidiary 100% Section 2(87)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage  of Total Equity)
i. Category-Wise Share Holding

Category of Shareholders No. of Shares at the beginning No. of Shares at the end
of the year 31/03/2017 of the year 31/03/2018            %

Demat Physical Total % of Demat Physical Total % of  Change
Total Total  during

Shares Shares  the year
A. Shareholding of
     Promoter & Promoter Group

1) Ind ian
a) Individual/ HUF 19172990 194 19173184 59.9162 5443465 0 5443465 17.0108 -42.9054
b) Central Govt/

State Govt(s) 0 0 0 0.0000 0 0 0 0.0000 0.0000
c) Financial Institutions / Banks 0 0 0 0.0000 0 0 0 0.0000 0.0000
d) Any Other (Specify)

Bodies Corporate 1291351 0 1291351 4.0355 1228000 0 1228000 3.8375 -0.1980
Trust 0 0 0 0.0000 13645382 0 13645382 42.6418 -42.6418
Sub-total(A)(1):- 20464341 194 20464535 63.9517 20316847 0 20316847 63.4901 -0.4616
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2) Foreign

a) Individuals (Non-
Resident Individuals /
Foreign Individuals) 0 0 0 0.0000 0 0 0 0.0000 0.0000

(b) Government 0 0 0 0.0000 0 0 0 0.0000 0.0000
(c) Institutions 0 0 0 0.0000 0 0 0 0.0000 0.0000
(d) Foreign Portfolio Investor 0 0 0 0.0000 0 0 0 0.0000 0.0000
(e) Any Other (Specify) 0 0 0 0.0000 0 0 0 0.0000 0.0000

Sub-total(A)(2):- 0 0 0 0.0000 0 0 0 0.0000 0.0000
Total Shareholding of
Promoter and Promoter
Group(A)=(A)(1)+(A)(2) 20464341 194 20464535 63.9517 20316847 0 20316847 63.4901 -0.4616
B. Public Shareholding
1. Institu tions
a) Mutual Funds / UTI 0 0 0 0.0000 0 0 0 0.0000 0.0000
(b) Venture Capital Funds 0 0 0 0.0000 0 0 0 0.0000 0.0000
(c) Alternate Investment

Funds 0 0 0 0.0000 0 0 0 0.0000 0.0000

(d) Foreign Venture
Capital Investors 0 0 0 0.0000 0 0 0 0.0000 0.0000

(e) Foreign Portfolio Investor 2550348 0 2550348 7.9698 1918742 0 1918742 5.9961 -1.9737
(f) Financial Institutions /

Banks 67205 0 67205 0.2100 20853 0 20853 0.0652 -0.1448

(g) Insurance Companies 0 0 0 0.0000 0 0 0 0.0000 0.0000
(h) Provident Funds/

Pension Funds 0 0 0 0.0000 0 0 0 0.0000 0.0000

(i) Any Other (Specify) 0 0 0 0 0 0 0 0 0
Sub-total (B)(1) 2617553 0 2617553 8.1799 1939595 0 1939595 6.0612 -2.1187

[2] Central Government/ 0 0 0 0.0000 1751 0 1751 0.0055 0.0055
State Government(s)/
President of India

Sub Total (B)(2) 0 0 0 0.0000 1751 0 1751 0.0055 0.0055
3. Non Institutions
a) Individuals
(i) Individual shareholders 3666374 361 3666735 11.4585 4649446 261 4649707 14.5303 3.0718

holding nominal share
capital upto Rs. 1 lakh

(ii) Individual shareholders 2234300 0 2234300 6.9822 2054691 0 2054691 6.4209 -0.5613
holding nominal share
capital in excess of
Rs 1 lakh

(b) NBFCs registered with RBI 0 0 0 0.0000 0 0 0 0.0000 0.0000
(c) Employee Trusts 0 0 0 0.0000 0 0 0 0.0000 0.0000
(d) Overseas Depositories

(holding DRs)
(balancing figure) 0 0 0 0.0000 0 0 0 0.0000 0.0000

(e) Any Other (Specify)
Foreign Nationals 0 0 0 0.0000 26 0 26 0.0001 0.0001
Hindu Undivided Family 322083 0 322083 1.0065 399574 0 399574 1.2487 0.2422
NRI (Non Repat) 78496 0 78496 0.2453 74163 0 74163 0.2318 -0.0135
NRI (Repat) 399156 0 399156 1.2474 311760 0 311760 0.9743 -0.2731
Foreign Portfolio Investor
(Individual) 3550 0 3550 0.0111 0 0 0 0.0000 -0.0111

Clearing Member 147460 0 147460 0.4608 198666 0 198666 0.6208 0.1600

Bodies Corporate 2066132 0 2066132 6.4567 2053220 0 2053220 6.4163 -0.0404
Sub Total (B)(3) 8917551 361 8917912 27.8685 9741546 261 9741807 30.4431 -2.5746
Total Public
Shareholding(B)=
(B)(1)+(B)(2)+(B)(3) 11535104 361 11535465 36.0483 11682892 261 11683153 36.5099 0.4616

Total (A)+(B) 31999445 555 32000000 100.0000 31999739 261 32000000 100.0000 0.0000
(C) Non Promoter - Non Public
[1] Custodian/DR Holder 0 0 0 0.0000 0 0 0 0.0000 0.0000
[2] Employee Benefit Trust 0 0 0 0 0 0 0 0 0

(under SEBI (Share
based Employee Benefit)
Regulations, 2014) 0 0 0 0.0000 0 0 0 0.0000 0.0000

Total (A)+(B)+(C) 31999445 555 32000000 100.0000 31999739 261 32000000 100.0000 0.0000
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ii. Shareholding of Promoter

Sr. Shareholder’s Name Shareholders at the beginning Shareholding at the end % Change
No. of the year - 2017 of the year - 2018 in

No.of % of % of Shares No.of % of % of Shares share-
Shares total Pledged/ Shares total Pledged/ holding

held Share encumbered held Share encumbered  during
of the to total of the to total the year

company shares company shares
1. RUPESH KANTILAL SAVLA 2516842 7.8651 0.0000 100 0.0003 0.0000 -7.8648
2 SHITAL RUPESH SAVLA 6015098 18.7972 0.0000 100 0.0003 0.0000 -18.7969
3 ADINATH EXIM RESOURCES

LTD 1228000 3.8375 0.0000 1228000 3.8375 0.0000 0.0000
4 KANTILAL VELJI SAVLA- HUF 967820 3.0244 0.0000 0 0.0000 0.0000 -3.0244
5 PRABHABEN KANTILAL SAVLA 611561 1.9111 0.0000 100 0.0003 0.0000 -1.9108
6 DHAREN SHANTILAL SAVLA 3164048 9.8877 0.0000 2058822 6.4338 0.0000 -3.4539
7 PARAS SHANTILAL SAVLA 400580 1.2518 0.0000 100 0.0003 0.0000 -1.2515
8 SHANTILAL SAVLA FAMILY

TRUST (MANOJ SHANTILAL
SAVLA BENIFICIARY) 390000 1.2188 0.0000 3568474 11.1515 0.0000 9.9327

9 MITA MANOJ SAVLA 1633792 5.1056 0.0000 1331021 4.1594 0.0000 0.9462
10 PRITI PARAS SAVLA 2346298 7.3322 0.0000 2052625 6.4145 0.0000 -0.9177
11 AVANI DHAREN SAVLA 277046 0.8658 0.0000 100 0.0003 0.0000 -0.8655
12 MANOJ SHANTILAL SAVLA 241199 0.7537 0.0000 100 0.0003 0.0000 -0.7534
13 SHAIL M SAVLA 175000 0.5469 0.0000 100 0.0003 0.0000 -0.5466
14 SHANTILAL MURJIBHAI SAVLA 88755 0.2774 0.0000 100 0.0003 0.0000 -0.2771
15 MANOJ SHANTILAL SAVLA- HUF 118688 0.3709 0.0000 0 0.0000 0.0000 -0.3709
16 SHANTILAL MURJIBHAI SAVLA-

HUF 117286 0.3665 0.0000 0 0.0000 0.0000 -0.3665
17 KANVEL SHARE BROKERS

PVT LTD 63351 0.1980 0.0000 0 0.0000 0.0000 -0.1980
18 PRABHABEN SHANTILAL SAVLA 58880 0.1840 0.0000 100 0.0003 0.0000 -0.1837
19 AARAV SAVLA 97 0.0003 0.0000 97 0.0003 0.0000 0.0000
20 RUPESH SAVLA HUF 97 0.0003 0.0000 0 0.0000 0.0000 -0.0003
21 RUPESH SAVLA FAMILY TRUST 0 0.0000 0.0000 10076908 31.4903 0.0000 31.4903

Total 20464535 63.9518 0.0000 20316847 63.4901 0.0000 28.0397

Note: * Changes occurs due to Inter-se transfer of Shares among promoter Groups on 26 th September, 2017 & 27 th September,2017.

iii. Change in Promoters ’ Shar eholdi ng (p lease sp ecify, if there is no change

Sr. Name & Type of Shareholding at the Transactions during Cumulative Shareholding
Transaction beginning of the year - the year at the end of the year -

2017 2018

No. of % of total Date of No. of No. of % of total
shares shares of Transaction Shares Shares Shares of

held the held the
Company Company

1 RUPESH SAVLA FAMILY TRUST 0 0.0000 0 0.0000
Transfer 26 Sep 2017 6335630 6335630 19.7988
Transfer 27 Sep 2017 63351 6398981 19.9968
By way of Gift 27 Sep 2017 3677927 10076908 31.4903
AT THE END OF THE YEAR 10076908 31.4903

2 SHANTILAL SAVLA FAMILY TRUST
(MANOJ SHANTILAL SAVLA
BENIFICIARY) 390000 1.2188 390000 1.2188
Transfer 26 Sep 2017 3178474 3568474 11.1515
AT THE END OF THE YEAR 3568474 11.1515

3 DHAREN SHANTILAL SAVLA 3164048 9.8877 3164048 9.8877
Transfer 26 Sep 2017 (1105226) 2058822 6.4338
AT THE END OF THE YEAR 2058822 6.4338
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4 PRITI PARAS SAVLA 2346298 7.3322 2346298 7.3322
Transfer 26 Sep 2017 (293673) 2052625 6.4145
AT THE END OF THE YEAR 2052625 6.4145

5 MITA MANOJ SAVLA 1633792 5.1056 1633792 5.1056
Transfer 26 Sep 2017 (302771) 1331021 4.1594
AT THE END OF THE YEAR 1331021 4.1594

6 ADINATH EXIM RESOURCES LTD 1228000 3.8375 1228000 3.8375
AT THE END OF THE YEAR 1228000 3.8375

7 PRABHABEN SHANTILAL SAVLA 58880 0.1840 58880 0.1840
Transfer 26 Sep 2017 (58780) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

8 SHANTILAL MURJIBHAI SAVLA 88755 0.2774 88755 0.2774
Transfer 26 Sep 2017 (88655) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

9 SHITAL RUPESH SAVLA 6015098 18.7972 6015098 18.7972
Transfer 23 Jun 2017 (97560) 5917538 18.4923
Transfer 07 Jul 2017 (1) 5917537 18.4923
Transfer 26 Sep 2017 (2337071) 3580466 11.1889
By way of Gift 27 Sep 2017 (3580366) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

10 AVANI DHAREN SAVLA 277046 0.8658 277046 0.8658
Transfer 26 Sep 2017 (276946) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

11 PARAS SHANTILAL SAVLA 400580 1.2518 400580 1.2518
Transfer 26 Sep 2017 (400450) 130 0.0004
Transfer 27 Sep 2017 (30) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

12 MANOJ SHANTILAL SAVLA 241199 0.7537 241199 0.7537
Transfer 26 Sep 2017 (241099) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

13 RUPESH KANTILAL SAVLA 2516842 7.8651 2516842 7.8651
Transfer 26 Sep 2017 (2516742) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

14 PRABHABEN KANTILAL SAVLA 611561 1.9111 611561 1.9111
Transfer 26 Sep 2017 (513900) 97661 0.3051
By way of Gift 27 Sep 2017 (97561) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

15 SHAIL M SAVLA 175000 0.5469 175000 0.5469
Transfer 26 Sep 2017 (174900) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

16 AARAV RUPESH SAVLA 97 0.0003 97 0.0003
AT THE END OF THE YEAR 97 0.0003

17 KANTILAL VELJI SAVLA HUF 967820 3.0244 967820 3.0244
Transfer 26 Sep 2017 (967820) 0 0.0000
AT THE END OF THE YEAR 0 0.0000

18 MANOJ SHANTILAL SAVLA HUF 118688 0.3709 118688 0.3709
Transfer 26 Sep 2017 (118688) 0 0.0000
AT THE END OF THE YEAR 0 0.0000

19 SHANTILAL MURJIBHAI SAVLA HUF 117286 0.3665 117286 0.3665
Transfer 26 Sep 2017 (117286) 0 0.0000
AT THE END OF THE YEAR 0 0.0000

20 KANVEL SHARE BROKERS PVT LTD 63351 0.1980 63351 0.1980
Transfer 27 Sep 2017 (63351) 0 0.0000
AT THE END OF THE YEAR 0 0.0000

21 RUPESH SAVLA HUF 97 0.0003 97 0.0003
Transfer 26 Sep 2017 (97) 0 0.0000
AT THE END OF THE YEAR 0 0.0000
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iv Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Sr. Name & Type of Shareholding at the Transactions during Cumulative Shareholding
Transaction beginning of the year - the year at the end of the year -

2017 2018

No. of & of total Date of No. of No. of & of total
shares shares of Transaction Shares Shares Shares of

held the held the
Company Company

1 R L TRADECOM PRIVATE LIMITED 1279213 3.9975 1279213 3.9975
AT THE END OF THE YEAR 1279213 3.9975

2 OLD MUTUAL GLOBAL INVESTORS
SERIES PUBLIC LIMITED COMPANY 632282 1.9759 632282 1.9759
Transfer 26 May 2017 203333 835615 2.6113
Transfer 09 Jun 2017 (6190) 829425 2.5920
Transfer 06 Oct 2017 (14721) 814704 2.5460
Transfer 27 Oct 2017 (20525) 794179 2.4818
Transfer 22 Dec 2017 (13000) 781179 2.4412
Transfer 29 Dec 2017 (53000) 728179 2.2756
Transfer 05 Jan 2018 (12000) 716179 2.2381
Transfer 23 Feb 2018 (4376) 711803 2.2244
Transfer 02 Mar 2018 (4266) 707537 2.2111
Transfer 09 Mar 2018 (1296) 706241 2.2070
AT THE END OF THE YEAR 706241 2.2070

3 HESHIKA GROWTH FUND 409263 1.2789 409263 1.2789
Transfer 21 Apr 2017 (25000) 384263 1.2008
AT THE END OF THE YEAR 384263 1.2008

4 RAKESH RAJKRISHAN AGGARWAL 372000 1.1625 372000 1.1625
AT THE END OF THE YEAR 372000 1.1625

5 RAJULDEVI G CHOWDHARY 0 0.0000 0 0.0000
Transfer 22 Sep 2017 244949 244949 0.7655
AT THE END OF THE YEAR 244949 0.7655

6 AUCTOR INVESTMENTS LIMITED 259250 0.8102 259250 0.8102
Transfer 21 Apr 2017 (25000) 234250 0.7320
AT THE END OF THE YEAR 234250 0.7320

7 PLUTUS TERRA INDIA FUND 418588 1.3081 418588 1.3081
Transfer 21 Apr 2017 (65000) 353588 1.1050
Transfer 28 Apr 2017 (62275) 291313 0.9104
Transfer 19 May 2017 (100000) 191313 0.5979
Transfer 28 Jul 2017 8000 199313 0.6229
Transfer 05 Jan 2018 (8000) 191313 0.5979
Transfer 16 Mar 2018 20000 211313 0.6604
AT THE END OF THE YEAR 211313 0.6604

8 JIGNESH P SHAH 273844 0.8558 273844 0.8558
Transfer 29 Dec 2017 (40000) 233844 0.7308
Transfer 12 Jan 2018 (35000) 198844 0.6214
AT THE END OF THE YEAR 198844 0.6214

9 KUNAL RAKESH AGGARWAL 150000 0.4688 150000 0.4688
Transfer 03 Nov 2017 (100000) 50000 0.1563
Transfer 26 Jan 2018 100000 150000 0.4688
AT THE END OF THE YEAR 150000 0.4688

10 RITA KEVAL SHAH 50000 0.1563 50000 0.1563
Transfer 07 Apr 2017 97561 147561 0.4611
AT THE END OF THE YEAR 147561 0.4611

11 ANTARA INDIA EVERGREEN FUND LTD 259250 0.8102 259250 0.8102
Transfer 21 Apr 2017 (50000) 209250 0.6539
Transfer 28 Apr 2017 (25000) 184250 0.5758
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Transfer 05 May 2017 (25000) 159250 0.4977
Transfer 19 May 2017 (88000) 71250 0.2227
Transfer 04 Aug 2017 30000 101250 0.3164
AT THE END OF THE YEAR 101250 0.3164

12 NOMURA SINGAPORE LIMITED 434361 1.3574 434361 1.3574
Transfer 07 Apr 2017 (75000) 359361 1.1230
Transfer 21 Apr 2017 (159361) 200000 0.6250
Transfer 12 May 2017 (59055) 140945 0.4405
Transfer 19 May 2017 (17757) 123188 0.3850
Transfer 16 Jun 2017 50000 173188 0.5412
Transfer 30 Jun 2017 50000 223188 0.6975
Transfer 21 Jul 2017 (66792) 156396 0.4887
Transfer 04 Aug 2017 50000 206396 0.6450
Transfer 12 Jan 2018 (106396) 100000 0.3125
AT THE END OF THE YEAR 100000 0.3125

13 JM FINANCIAL SERVICES LIMITED 9125680 28.5178 9125680 28.5178
Transfer 07 Apr 2017 (9026708) 98972 0.3093
Transfer 14 Apr 2017 1752 100724 0.3148
Transfer 21 Apr 2017 662 101386 0.3168
Transfer 28 Apr 2017 (1962) 99424 0.3107
Transfer 05 May 2017 1005 100429 0.3138
Transfer 12 May 2017 (837) 99592 0.3112
Transfer 19 May 2017 546 100138 0.3129
Transfer 26 May 2017 (2439) 97699 0.3053
Transfer 02 Jun 2017 (75) 97624 0.3051
Transfer 09 Jun 2017 1216 98840 0.3089
Transfer 16 Jun 2017 389 99229 0.3101
Transfer 23 Jun 2017 (99040) 189 0.0006
Transfer 30 Jun 2017 377 566 0.0018
Transfer 07 Jul 2017 1569 2135 0.0067
Transfer 14 Jul 2017 (2049) 86 0.0003
Transfer 21 Jul 2017 64 150 0.0005
Transfer 28 Jul 2017 135 285 0.0009
Transfer 04 Aug 2017 149758 150043 0.4689
Transfer 11 Aug 2017 (145785) 4258 0.0133
Transfer 18 Aug 2017 (1240) 3018 0.0094
Transfer 25 Aug 2017 (2454) 564 0.0018
Transfer 01 Sep 2017 8218 8782 0.0274
Transfer 08 Sep 2017 12558 21340 0.0667
Transfer 15 Sep 2017 (18997) 2343 0.0073
Transfer 22 Sep 2017 555 2898 0.0091
Transfer 29 Sep 2017 63447 66345 0.2073
Transfer 06 Oct 2017 (62435) 3910 0.0122
Transfer 13 Oct 2017 73657 77567 0.2424
Transfer 20 Oct 2017 (66812) 10755 0.0336
Transfer 27 Oct 2017 4969 15724 0.0491
Transfer 03 Nov 2017 (4106) 11618 0.0363
Transfer 10 Nov 2017 849 12467 0.0390
Transfer 17 Nov 2017 (3164) 9303 0.0291
Transfer 24 Nov 2017 (142) 9161 0.0286
Transfer 01 Dec 2017 (7217) 1944 0.0061
Transfer 08 Dec 2017 (891) 1053 0.0033
Transfer 15 Dec 2017 (231) 822 0.0026
Transfer 22 Dec 2017 655 1477 0.0046
Transfer 29 Dec 2017 1814 3291 0.0103
Transfer 30 Dec 2017 (1000) 2291 0.0072
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Transfer 05 Jan 2018 (471) 1820 0.0057
Transfer 12 Jan 2018 10593 12413 0.0388
Transfer 19 Jan 2018 (8222) 4191 0.0131
Transfer 26 Jan 2018 (3488) 703 0.0022
Transfer 02 Feb 2018 277 980 0.0031
Transfer 09 Feb 2018 239 1219 0.0038
Transfer 16 Feb 2018 (712) 507 0.0016
Transfer 23 Feb 2018 625 1132 0.0035
Transfer 02 Mar 2018 220 1352 0.0042
Transfer 09 Mar 2018 706 2058 0.0064
Transfer 16 Mar 2018 1218 3276 0.0102
Transfer 23 Mar 2018 (2502) 774 0.0024
Transfer 31 Mar 2018 631 1405 0.0044
AT THE END OF THE YEAR 1405 0.0044

v Shareholding of Directors & Key Managerial Personnel:

Sr. Name & Type of Shareholding at the Transactions during Cumulative Shareholding
Transaction beginning of the year - the year at the end of the year -

2017 2018
No. of & of total Date of No. of No. of & of total
shares shares of Transaction Shares Shares Shares of

held the held the
Company Company

1 PARAS SHANTILAL SAVLA 400580 1.2518 400580 1.2518
Transfer 26 Sep 2017 (400450) 130 0.0004
Transfer 27 Sep 2017 (30) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

2 RUPESH KANTILAL SAVLA 2516842 7.8651 2516842 7.8651
Transfer 26 Sep 2017 (2516742) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

3 DHAREN SHANTILAL SAVLA 3164048 9.8877 3164048 9.8877
Transfer 26 Sep 2017 (1105226) 2058822 6.4338
AT THE END OF THE YEAR 2058822 6.4338

4 SANJAY HARKISHANDAS PAREKH 1350 0.0042 1350 0.0042
Transfer 21 April 2017 2000 3350 0.0104
Transfer 29 Sep 2017 1000 4350 0.0136
AT THE END OF THE YEAR 4350 0.0136

V. INDEBTEDNESS
(` in Lakhs)

  Particulars Secured Loans Unsecured Deposits Total
excluding deposits Loans Indebtedness

Indebtedness at the beginning of the financial year
i) Principal Amount 25364.12 NIL N.A 25364.12

ii) Interest due but not paid 16.00 16.00

iii) Interest accrued but not due
Total(i+ii+iii) 25380.12 NIL N.A 25380.12

Change in Indebtedness during the financial year
- Addition 11849.09 NIL N.A 11849.09

- Reduction 15474.39 NIL N.A 15474.39

Net Change 3625.30 NIL N.A 3625.30

Indebtedness  at the end  of the financial year
i) Principal Amount 21738.86 NIL N.A 21738.86

ii) Interest due but not paid 15.96 NIL N.A   15.96

iii) Interest accrued but not due
Total (i+ii+iii) 21754.82 NIL N.A 21754.82
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL  PERSONNEL
A. Remunerat ion to Managing Director, Whole-time Directors a nd/or Manager (` in Crore)

Sr. Particulars of Remuneration  Name of Directors
no. Mr. Paras Savla  Mr. Rupesh Savla Mr. Dharen Savla

Chairman & Managing Wholetime Total
Managing Director Director Director Amount

1 Gross Salary

a) Salary as per provisions
contained in Section 17(1)
of Income Tax Act, 1961 0.30 0.30 0.30 0.90

b) Value of perquisites u/s 17(2)
of Income Tax Act, 1961 — — 0.01 0.01

c) Profits in lieu of salary under
section 17(3) of Income Tax
Act, 1961 — — —

2 Stock Option — — —
3 Sweat Equity — — —
4 Commission — — —
5 Others, please specify — — —

Total (A) 0.31 0.30 0.31 0.91
Ceiling as per the Act 10% Net Profit is ̀  7.61 Crore

B. Remunerat ion to o ther d irectors:

Particulars of Remuneration Mr. Kirit Joshi Mr. Arun Mandke Mrs. Renuka Mr. Sanjay Total
Upadhyay Parekh

1. Independent Directors

a) Fee for attending board,
committee meetings 20000 20000 30000 — 70000

b) Commission — — — — —

c) Other, Please Specify — — — — —

Total (1) 20000 20000 30000 — 70000

2. Other Non Executive Directors

a) Fee for attending board,
committee meetings — — — — —

b) Commission — — — — —

c) Other, Please Specify — — — — —

Total (2) — — — — —

Total (1)+(2) 70000
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C. Remunera tion to Key Managerial Perso nnel Other Than MD /Manager /WTD (` In Lakhs)

Sr. Particulars of Remuneration Mr. Rohan Shah  Mr. Akshit Soni Total
No. (CFO)    (CS)

1. Gross salary

(a) Salary as per provisions contained in 14.16 4.36 18.52
section17 (1) of the Income-tax Act,1961

(b) Value of perquisites u/s17(2) Income-tax Act,1961 — —

(c) Profits in lieu of salary under section 17(3) — —
Income-tax Act, 1961

2. Stock Option — —

3. Sweat Equity — —

4. Commission
- as % of profit
- others, specify… — —

5. Others, please specify — —

6. Total 14.16 4.36 18.52

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Section Brief Details  of Authori ty Appeal
of the Description Penalty/ [RD / NCLT/ made,

Companies Punishment/ COURT] if  any
 Act Compoundi ng (give

fees  imposed Details)

A. COMP ANY
Penalty
Punishment
Compounding

B. DIRECTORS
Penalty    NIL
Punishment
Compounding

C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment
Compounding

for and on behalf of the Board of Directors

Date : August 10, 2018 PARAS SAVLA
Place : Ahmedabad Chairman & Managing Director

DIN:00145639
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ANNEXURE B TO THE BOARD’S REPORT

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES AS PER SECTION 135 OF THE
COMPANIES ACT,2013.

1. Brief outline of the Company’s CSR Policy, including overview of the projects or programmes proposed to be undertaken
and a reference to a web-link to the CSR Policy and projects or programmes:-

DIL’s CSR policy is aimed at demonstrating care for the community through its focus on education & skill development,
eradicating hunger, health & wellness and environmental sustainability.

The Company has framed a CSR Policy in compliance with the provisions of section 135 of the Companies Act, 2013  and the
same is placed on the website of the Company. Visit the web link http://deepindustries.com/uploads/
Corporate%20Social%20Responsibility%20Policy.pdf

The Company has outlined the following thrust areas in the CSR Policy:

i) Swasthya – Health, Safety and Environment,

ii) Shiksha and Sodh – Education, Knowledge Enhancement and Research, and

iii) Saath – Social care, concern and outreach in times of emergencies.

The Board of Directors, on the recommendation of CSR Committee, approved the CSR spending. CSR activities focus on
community healthcare, medical & research, education and knowledge enhancement including allied activities, poverty, social
care and concern including old age homes.

2. Composition of CSR Committee:

- Mr. Paras Savla  – Chairman

- Mr. Rupesh Savla   - Member

- Mr. Kirit Joshi   – Member

3. Average Net profit of the Company for last three years:

` 60,15,54,299/-

4. Prescribed CSR expenditure [2% of the amount as in item No. 3 above].

` 1,20,31,086/-

5. Details of CSR spend for the financial year:

a) Total amount spent for the financial year:  ` 1,20,38,174/-

b) Amount unspent, if any:  NIL

c) Manner in which amount spent during financial year is detailed below.
Sr. CSR Projects / Activities Sector Location of Amount Amount Cumulative Amount
No. in which the Projects / Budgeted spent: expenditure spent direct/

projects are Programme on upto the Implementing
covered project reporting Agency

period

1. Contribution towards Education Education Ahmedabad, 1,65,000/- 1,65,000/- 1,65,000/- Riverside Education
Gujarat Foundation

2 Contribution towards Education Ahmedabad, 30,30,000/- 30,30,000/- 30,30,000/- YUVA Unstoppable
implementation of digital smart Gujarat
classroom for government schools.

3 Contribution towards Education Ahmedabad, 17,39,506/- 17,39,506/- 17,39,506/- YUVA Unstoppable
implementation of digital smart Gujarat
classroom for government schools.

4 Contribution towards Education Education Ahmedabad, 10,000/- 10,000/- 10,000/- Riverside Education
Gujarat Foundation

5 Contribution towards Development Ahmedabad, 2,51,000/- 2,51,000/- 2,51,000/- Shri Kutchhi Jain
Education 360000 Gujarat Sewa Samaj

opportunity for
Youth organized

by Education



85

DEEP INDUSTRIES LIMITED

Sr. CSR Projects / Activities Sector Location of Amount Amount Cumulative Amount
No. in which the Projects / Budgeted spent: expenditure spent direct/

projects Programme on upto the Implementing
covered project reporting Agency

period

6 Contribution towards Education Kutch, Gujarat 3,00,000/- 3,00,000/- 3,00,000/- Shrimati Niranjana
Educational Projects Pankaj Mehta

Charitable Trust

7 Contribution towards Sports Ahmedabad, 15,000/- 15,000/- 15,000/- Synapse 2018
Sports Activities Gujarat

8 Donation for All Gujarat Sports Sports Ahmedabad, 20,000/- 20,000/- 20,000/- All Gujarat Sports
Council Gujarat Council of the Deaf

9 Contribution towards Education Ahmedabad, 20,07,668/- 20,07,668/- 20,07,668/- YUVA Unstoppable
implementation of digital smart Gujarat
classroom for government schools.

10 Donation towards expenditure Education Ahmedabad, 20,00,000/- 20,00,000/- 20,00,000/- Yog Sadhna
of yoga,  Educational projects Gujarat Academy Trust,
and allied activities Ahmedabad

11 Donation towards expenditure Education Ahmedabad, 25,00,000/- 25,00,000/- 25,00,000/- Yog Sadhna
of yoga,  Educational projects Gujarat Academy Trust,
and allied activities Ahmedabad

Total 1,20,38,174/-1,20,38,174/- 1,20,38,174/-

6. In case the company has failed to spend the two per cent of the average net profit of the last three financial years or
any part thereof, the company shall provide the reasons for not spending the amount in its Board report:

Not Applicable.

7. Responsibility Statement of the CSR committee that the implementation and monitoring of CSR policy, is in compliance
with CSR objectives and policy of the Company:

The implementation and monitoring of Corporate Social Responsibility [CSR] Policy, is in compliance with CSR objectives and
policy of the Company.

Paras Savla Rupesh Savla
Date : August 10, 2018 Chairman (CSR Committee) Managing Director
Place : Ahmedabad DIN:00145639 DIN:00126303
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ANNEXURE-C

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred
to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under third
proviso thereto:-

1. Details of contracts or arrangements or There were no contracts or arrangements or
transactions not at arm’s length basis: transactions entered into during the year ended

March, 2018, which are not at arm’s length basis.

2. Details of material contracts or arrangement or
transactions at arm’s length basis:

A. Name(s) of the related party and nature of relationship: NIL

B. Nature of contracts/arrangements/transactions: NIL

C. Duration of the contracts / arrangements/transactions: NIL

D Salient terms of the contracts or arrangements or NIL
transactions including the value, if any:

E Date(s) of approval by the Board, if any: NIL

F Amount paid as advances, if any: NIL

For and on behalf of the Board of Directors of

PARAS SAVLA
Date : August 10, 2018 Chairman & Managing Director
Place: Ahmedabad Din : 00145639
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ANNEXURE-D TO THE BOARD’S REPORT
Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31st March, 2018

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment and
Remuneration Personnel) Rules, 2014]

To,
The Members,
DEEP INDUSTRIES LIMITED
(CIN: L63090GJ1991PLC014833)
12A & 14, Abhishree Corporate Park,
Ambli Bopal Road, Ambli,
Ahmedabad- 380058.
Gujarat.

Dear Sir/Madam,

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good
Corporate Governance practices by M/s. DEEP INDUSTRIES LIMITED (hereinafter called the ‘Company’). The Secretarial
Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.

Based on our verification of  Company’s books, papers, minute books, forms and returns filed with Regulatory authorities and
other records maintained by the Company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, we hereby report that in our opinion, the Company has,
during the financial year ended on March 31, 2018 (hereinafter referred to as ‘Audit Period”) ,generally complied with the
statutory provisions listed hereunder and also the Company has proper board processes and compliance mechanism in place
to the extent, in the manner and subject to the reporting made hereinafter.

We have examined on test basis, the books, papers, minutes book, forms and returns filed and other records maintained by
the company and produced before us  for the financial year ended on 31st March,2018, according to the provisions of:

(i) The Companies Act, 2013 (the Act) and The Companies Act, 1956 (to the extent applicable during our Audit Period) and
the Rules made there under;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of Foreign
Direct Investment, Overseas Direct Investment and External Commercial Borrowings to the extent the same was
applicable to the company;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992
(‘SEBI Act’) viz. :-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009;

(d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations,
1993 regarding the Companies Act and dealing with client;

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;

(vi) The Company has not identified any other specific laws which are presently applicable to it.

2) We have also examined compliances with applicable clauses of the following:-

(i)   Secretarial Standards 1 and 2 issued by The Institute of Company Secretaries of India under provisions of The
Companies Act, 2013 w.e.f.1st July, 2015 and

(ii) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
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Based on the above said information provided by the company, we report that during the financial year under report, the
company has generally complied with the provisions, as applicable of the above mentioned Acts including the applicable
provisions of the Companies Act,2013 and Rules, Regulations, Guidelines, Standards, etc mentioned above except to
the extent mentioned below :-

(i) In an instance, the company has published the specified information in newspapers subsequent to the submission
of the same to Stock Exchanges.

We further report that compliance related e-forms was filed by the company with Ministry of Corporate Affairs (MCA) beyond
the time limit prescribed under Companies Act,2013 by paying additional fees.

We further report that the compliance of applicable Labour laws and financial laws including Direct and Indirect Tax laws by
the Company has not been reviewed in this Audit since the same has been subject to review by the Statutory Auditors and
other designated professionals.

We further report that:

a) The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non- Executive
Directors and Independent Directors. There were no change in board composition during the year under review.

b) Adequate notice is given to all directors to schedule the Board Meetings, agenda  were sent in advance.  A system
exists for seeking and obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting. Based on the representation made by the company and its officers. Majority
decision is carried through and that there were no dissenting member’s views on any of the matter during the year that
were required to be captured and recorded as part of the minutes. The minutes of the meetings are prepared in concise
manner.

c) Based on general review of compliance mechanisms established by the Company and on basis of management
representations and compliances certificates issued by department heads, there are adequate systems and processes
in the Company commensurate with the size and operations of the Company to monitor and ensure compliance with
applicable laws, rules, regulations and guidelines. As informed, the company has responded appropriately to notices
received from various statutory/regulatory authorities including initiating actions for corrective measures, wherever
found necessary.

We further report that during the audit period there were following specific events/actions having a major bearing on Company’s
affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards, etc.,: -

(i) Special Resolution was passed in terms of Section 62(1)(c) of the Companies Act , 2013 and other applicable laws in
the  Annual General Meeting of the Company held on 1st September, 2017 for creating , offering , issuing and allotting
securities amounting upto Rs. 150 Crores. However, the Company has not allotted any securities in pursuance of the
same till the date of issue of this report.

For Shilpi Thapar & Associates
Company Secretaries

     CS Shilpi Thapar
Membership No. : 5492

DATE:  20/08/2018  COP No. : 6779
PLACE: Ahmedabad



89

DEEP INDUSTRIES LIMITED

Annexure 'A'

To
The Members,
Deep Industries Limited
(CIN: L63090GJ1991PLC014833)
12A & 14, Abhishree Corporate Park,
Ambli Bopal Road, Ambli,
Ahmedabad- 380058.
Gujarat.

Our report of even date is to be read along with this letter:

MANAGEMENT RESPONSIBILITY:

i. Maintenance of secretarial records, devise proper systems to ensure compliance with the provisions of all applicable
laws and regulations and to ensure that the systems are adequate and operate effectively is the responsibility of the
management of the Company. Our responsibility is to express an opinion on these secretarial records based on our
audit;

ii. We have followed the audit practices and the processes as were appropriate to obtain reasonable assurance about the
correctness of the contents of the secretarial records. The verification was done on test basis to ensure that correct
facts are reflected in secretarial records. We believe that the processes and practices we followed provide a reasonable
basis for our opinion;

iii. We have not verified the correctness and appropriateness of financial records and Books of Accounts of the Company,
related party transactions figures and AS-18 disclosures of the Company provided to us  or verified compliances of laws
other than those mentioned above;

iv . The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility
of management. Our examination was limited to the verification of procedure on test basis;

v. We have obtained Management’s representation about the compliance of laws, rules and regulations and happening of
events, wherever required.

vi. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the efficacy or
effectiveness with which the management has conducted the affairs of the Company.

For Shilpi Thapar & Associates
Company Secretaries

            CS Shilpi Thapar
Membership No. : 5492

DATE:  20/08/2018            COP No. : 6779
PLACE: Ahmedabad
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ANNEXURE - E  TO THE BOARD’S REPORT

Details pertaining to remuneration as required under Section 197(12) of the Companies Act, 2013 read with rule 5 of
the Companies (Appointment And Remuneration of Managerial Personnel) Rules, 2014

(i) The percentage increase in remuneration of each Director, Chief Financial Officer and Company Secretary or Manager ,
if any during the financial year 2017-18, and ratio of the remuneration of each Director to the median remuneration of the
employees of the company for the financial year 2017-18

Sr. Name Designation Ratio of remuneration % increase in
No of each Director to median Remuneration in

remuneration of employees the FY2017-18

1. Mr. Paras Savla Chairman & MD 12.32 -

2. Mr. Rupesh Savla Managing Director 12.32 -

3. Mr. Dharen Savla Whole Time Director 12.73 -

4. Mr. Premsingh Sawhney Non-Executive Director - -

5. Mr. Kirit Joshi Independent Director 0.08 -

6. Mr. Arun Mandke Independent Director 0.08 -

7. Mr. Sanjay Parekh Independent Director - -

8. Mrs. Renuka Upadhyay Independent Director 0.12 -

9. Mr. Rohan Shah Chief Financial Officer Not Applicable 10.71%

10. Mr. Akshit Soni Company Secretary Not Applicable 10.00%

Notes:

a) The remuneration of Independent Directors includes only sitting fees paid to them for the financial year 2017-18.

b) Median remuneration of the Company for all the employees is ` 2,43,516/- for the financial year 2017-18.

(ii) The percentage increase in the median remuneration of employees in the financial year : 6.80%

(iii) The number of permanent employees on the rolls of the Company: 414 as on 31st March, 2018

(iv) Average percentile increase already made in the salaries of employees other than the managerial personnel in the last
financial year & its comparison with the percentile increase in the managerial remuneration and justification thereof and
point out if there are any exceptional circumstances for increase in the managerial remuneration:

The average annual increase in the salaries of the employees, other than managerial personnel was 6.48%, whereas
there is no increase in Managerial Remuneration.

(v) Affirmation that the remuneration is as per the Remuneration Policy of the Company:

It is affirmed that the remuneration is as per the Remuneration Policy of the Company.

For, and on behalf of Board of Director

                                                            PARAS SAVLA
Date : August 10, 2018 Chairman & Managing Director
Place : Ahmedabad DIN: 00145639
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ANNEXURE F TO THE BOARD’S REPORT

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

[pursuant to section 134(1)(m) of the Companies Act, 2013 read with Rule  8 of the Companies [Accounts] Rules, 2014.]

A.  CONSERVATION OF ENERGY :

(i) Steps taken for conservation of energy Energy conservation continues to receive priority
attention at all levels in the Company. All efforts are
made to conserve and optimize use of energy by using
natural gas as alternate fuel to run equipments, with
continuous monitoring, improvement in maintenance
systems and through improved operational techniques

(ii) Steps taken by the Company for utilizing alternate Company is using equipment running on Natural Gas in
sources of energy place of Diesel

(iii) The Capital investment on energy conservation
equipments

B. TECHNOLOGY ABSORPTION:

(i) the efforts towards technology absorption Updation of Technology is a continuous process,
absorption implemented and adapted by the Company
for innovation. Efforts are continuously made to adopt
new products and technology required in the Oil and
Gas Industry.

(ii) the benefit derived like product improvement, cost
reduction, product development or import substitution

(iii) In case of imported technology (imported during the last
three years reckoned from the begining of the financial
year;

(a) the details of technology imported

(b) the year of import

(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has
not taken place and the reasons thereof

(iv) the expenditure incurred on Research and Development

C. FOREIGN EXCHANGE EARNING AND OUTGO:

(` in Lakhs)

Particulars 2017-18 2016-17

Earnings 9072.46 6612.43

Outgo 2677.03 6378.82

For and on behalf of the Board of Directors

Date : August 10, 2018 PARAS SAVLA
Place : Ahmedabad Chairman & Managing Director

DIN:00145639
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An audit invol\'es pe~formir.g procedures to obtain audit evidence abou~ the amount~ ancl the clisclosur.-s in the 
standalone lnd AS financial statemenis. The procedures .selected .C:epend on t~e a~.:<lito~'s judg:nen:, jncludln~ the 
assessment of the risks of material misstatement of the st~ndalone lnd AS fir.<oncial statement~, whet Iter dUe to 
tr~vd or em;>r. In 1'1\aking tho.~P. risk assessments, the auditor conslders internal fin8ncial ccrwol r·f>l~vant t<l t.he 

Company'_, preparation of the stand a lone lnd t\S financia I statement.s that giVe a true .and lair view ih order to d~sigrt 
audit"proceduri;!s that are appropriate In the tfrcumstanc2~. 1\n c,udlt also include>. t<v.;h.tat:ng ~h-e a:Jprc:JriatenP.55 o~ 
1he acco\fnt1ng policir?s usecj.and the reas.onablefless oft~<= .accounting estimates made by; he Cori·rpany's Director&, 
a; well as ev<luating the over<ll pre~.er>tation :>ftlle s~ar,dalone lml AS finand;;l st<tements. 

w~ believe that the audit ,E'viden~e we have obtained Is sufficient al"d appropriate to p·ovide a l>asl; for p\Jr auC't 
Olll nl on tm tn~ star>dalone I nd AS fi nanci ~I sti'ltemen1 s. 

Opinion 

In our opinion and to the bes; of our infortnation and aaeording to the explanations given to us-, the ~tor.p.~;lid 
stand~lcm• r~d -AS fin;,nci•l St<>tcrn.;,nts giveth" inform;;tion rr.gukcd hy the Act: in the JTI"Ii.n<.>r so re<juir.ed and ~ive 
a true and fair vi·ew in conf.orml(y with the accounting principles gener?.lly accepted in lodia itJcltidihg L~e Ina AS, llf 
tile ·s"'Uitt: of offaits of the G.otnPill lV as at '31 March, 201S, atld Its profit includlna: other comprehen£iv~< incomr?, its 
r.>~sh flows ~nr1 the changes ·in ~:qr;rity for thP. yP.~r P.nderJ on that cl:o1;_e. 

R!!port on Other 'legal and Regul<~tory Requirements 

L As required by the Companies (Auditor's Report) Order, 2016 ("the O~der'') is,;ue>d by the Car-tr;l 
Govemmt;nt of lndi~ ;,, tP.rms of stlb·section (l.l) of ssction 143 of the Act, we give :n the .4rtt~exr.re A, a 
statement on the matters spe-cified in the paragraph 3 ~nd 4 of the order. 

2. As required P\' Section 143 ('3) of the Act, we rcpor·t that: 

a, We hsve soc;ght and abt~l.neu ;)Ill he infnrn:~~;on ~~d explanations which t e> !he besrofourknowit:-'g~ 
znd beliefwer~nP.n'!S~•lryfor thc-:purpo.sc.s otouraudir. 

b. In o"r opinion proper bo.oks of ar;eo:unts rcqui)'ed by law lrzve b~en ~ept by ttre Cr:>r~panv so far as It 
appe~rs from Dtlr examination of those books; 

c. The Bat"''"' Sheet,. ibe Statement of P-rofit and loss, the Cash Flow St~:~'"""'''t •nd the St;;tement J;)f 
t~anr,es in Equity clealt wi:h by thi~ RP-p1lri ~rein Jgrecmerit with th~e books ::>fatcounL: 

<;!. lnot,JropWoq, the aforesaid standalone lnd /\5· fina·ncial s:at~n,r.nts cQmply vJitiT t he ACJ;Quntlng 
St;,Hidarr:ls. spet:lfled under Section 133 of. the Acf, ~ead with Ruli' 7 nf t.he CC)rnpanic-; (Accounts) RUle;,· 
~l)l4; 

"· On the basis ol written representatipm received frcm :he ·dircctors ~son 31" Marctll~<B, a!'d ta~en 
on record by the Board of Directors·, l'lone of th"diH,ctprs is disr:;u 0llfi:ed as on 3'1" Morch' 2018, from 
beihe; appointed ~sa director'in term.~ of Section :1.64[2) ofthe Act~ 

f, WJt(J respect to the adequacy of tnf! interna I tirrai'(;i·al controls :rverli na nci'al repor~iiig «Jhhe Conipany 
and th« oreratlr'lg C'ffectivenes~ of sucl\ con trot~, refer 'to our ~en.K;;tc report i:1 "''·n·nexu re B"; "orl 

g. Wi',h r~spcct to the other m~tters to be inclul'J!d Jn the Auditr.r' s Report In accorda:1ee wHh Rulff 11 nf 
the Cor.~panies (Audi~ and /\uditor~j Rules, 2014, rri our opinion a'ld t~ :he best of our :n!M:-nM:on arr9 
;occording to the·expiBnations given to us: 
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i. The Comp~ny h~s disdo;eC: the impact of pendinz litigatior.s on its financial nositior. in its 

standalone lnd AS fi~<anci;;l s~atemen•o:; - Refer Note 37 lo tl~~ standalone lnd AS financ:-al 
.>tatemMts; 

1i. The comp~ny did not have any long-term contracts includinB derivatives contr<~cts forwhicil the' e 
were any matP.riR I fore~eea ble losses. 

iii. There has ueen no deJay in transfetring amounts, requirl!'d to l:>e transferred to the Investor 
coucation ar.tl Protection Fund by th~ Cornp;l~y. 

For Dhirubhai Shah & C-o 
Chartered Accountants 
Firm's f\egish<tion Number: 102511 W 

~t~r~ 
Harlsl'l s·. P<~tol 
PartnP.r 
Mernhe~hip number: 014427 

Ahmed~bt~d 
26" May 2018 
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Annellure· A to the lndependantAuditol1s Report 

1111? /\nn<'xure referred to in Independent AUditors' Report Lu th~ ~ncmbcrs of thi? company un th<>. ~;"'Q.1 on~ lnd AS 
financial .~~ateinent~ for the year ended 31 M<Jrch 201&, we report ~hat 

(ij {'<1) The Gomp~ny h~•s m~·intaincd proper record5 snowing f~lll particulars including quantitative det<ilil; ~nd 
~i.t!Jotio11 of fixe.d assets. 

(b) As e*plainec to us, the ~xed assets have bit>ei'f physic.r.lly ve~i;ied by th" m~nJg<:tne!1: ;;t reasonable 
intervals·. lr. ovr o<;ir>lon, tli'e nrogr~mm~ o.f verification is re<~sonable tlavlJ~I: reRar: tc ::1e size of th~ 
company a1:d the nature oi its asset~. WP. h3,·e !)een ifJLormer.' t~at no material C.iscre:lancies were ncti~ed 
::>n such vc,rific,;tion. 

(c) Accorcling to the infonn~tion c.nd'expf~n3tions gjven to us ;•nd on the bas!s of our ex~mtnation of.the records 
of til~ Com p~ny, th() titiC' dcQds of immovable f)roperties are h.P.Id in t he n~me tlf l.he Com [.Jany. 

(11) As per information <.nd e~planation giv,en to us, inVe11tory of 3pates and consumables has be~n phys,cally 
verified IJy tne man~gement at the year end. On the basis of ouc examination of the invent<HY recofd> 
produced before vs. ir. cvr opinioil the Co:-npany is main:tai!'ling proper rewrt!s oj !nvcntory .The 
di~t.rep~ncie$ notice~ on physical vcrific<ttion of invento:y a·s comp:ared Lo book re~ords were net ;naterial 
ar.d have bC',cn p•cpcrly. dealt with in books of account.' 

(iii) The Cotnp,any has not granted any loarts secured or I!II~"C\Hed to <:Gmpanies, firms or oiher n?.rtie; 
cuv~rcd in the r~r::jster m·aint<;ined under section ll!9 of the Cornpar.l~s t\ct, ar.d tl)f;rf'fnre, the provisions o7 
clauses· (iiiJ(a) . (Jii)(b) & (iii)( f) ofthe Order ;;re not appfic;;ble to the Company. 

(iv) In ovr opi11ion antl eccordiJlF: to the information ancl explanations given to u;, tbe Comp~ny h<l.S complied 
wfth the provi5ions of secti.on 185 and lllfi of the Acl, with rc~pcct t o the loan> and jlwest~l1en:s r.~ade. 

(v) The comp;u1y has not a't~ptP.a .>ny depositS frorn \he pJ,Iblic, 

(vi) the Company Is not r€quired lo rn<Jint;;in cost records as per the Companies (Cost ;{ecorcl~ and Audi\) RJk~. 
2Q.JA. prescribed by Central Government under subsectiOI\ (1} of section 148 of the Comp~niP.S Act~ hence 
this cfau~E' Is not al'Jplic<tble to the company. 

(VII) (<lj The Company is r,enerally regular in .d~p1:t~iti1~g lmdi;pcted statutory du~s iooludir.g ?rov::ien~ fu:~d, 
~mp(oyees' state insurartce, income t~X, S·aiP..S ~~~, serviCe leX, dUt\' of :l.lstoill;. duty of ~~else, value added 
tax, GST, cess ahd any o.ther .statutory dUes With the appropriate authorities. f-CO·Nevcr, in ca.se of dela'iS in 
few ir.stances thf! samP. f]as· be~o deposited •.long with interest due thereon. According to il'fc-m~Lion anc' 
P.~pl<trf<ltions given to us, no undis1Juted amoUI;t~ pay~ble in respect of provider.t fund, 1ncor:1e tax. sa,les to.~. 
value added ta~. QUW of wstoms. :;eroiice t<\X, G5T, ces.s ~nu any ot:tcr mat;;rial st~tutory (Jues w~rc i n 
arrearfi as 21: 3Xst M.orch 2017 fora period of more than si~ months from t!:],. da~e ~hey bec<Jtr.e p;,;yabk:. 

(b) According to the l nform~tion and explanations given to u; ant) the records of the Cctri'rc.l\'( ex;ltnint•d b'f 
us, t here ;reno duP.s of \vealth t<~x. s~lcs tax, cLJstom duty, excise ;Jury, Gs·r' me cess wh:r.n have no t l>eE:J 
deposited on Jr.count of <lny dispute. Howe.ver. the PiltticJ,I;Jrs of :il tcs as .ift l:ts~ M<Jrch, 2018 \<:hie~ haw : 
not l::'een rleposited on ilccountn.f J dispul!"1 ;;n: as follows: 
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N.:~me of Noature of Dues Amt Rcl:ncd Period Forum w nGr!l the 
St atute (Rs. L.akhs) dispute is pending 

r.ln;~r~ce Ad, Service[;))[ 96.36 I=.Y. 2006-0 t t o CESiAT, Ahmed<.bad 
1994 2011-2012 

Finance Act, SerViceta>: 101.88 F Y 2012-13 tc CESiAT, Ahmr·t:l ;;h;.')d 
;1.99'1 30.09.2.014 

Finance Act, Service ta>e 1.70 F Y 2009<0 CESTAT, Ahmedabad 
1994 
lntomll I'<JJ( 'ncomc-·l'ay 6.11.1 F" 2i.l13-14 C!T(Ai 
Act, 1961 

(viii) In our opinion and accordin!l 10 the lnformatiDr1 and explat:ation given w us, LhH Cor:lf:ary "-~s 11ct 
defaulted ln repayrllenr or dues l o <1 fiMndal iriSliiiJ llon, banks. nnd guv~rnm~:,nl Qr del->r:nture holders 
during the •(ear. 

(I)() /\ccarding La. Information and explanations given to us, the Conrp.,ny h?.!> nnt raised m oney by w ays of initial 
public offer or finther public offer {Including debt in~trumcnts) dvring tho year under audit. i\ccordit1g. to 
fiJrth~r lnform<ition ami <-'Xplanatioru; given to us, the term loans raised durlMf! the y~ar wae appnec! fo ~ the 

purpose for which those were raised. 

(~) Accorrt lng to ttle infc:rrm;;~tlon ;md el<plai~ations given to us, no mate[ial fraud IJy tl1e Cr,mp.lny o· on 1110 

Compsny by Its officers or employees has h~r.n not iOld or report~r.l during the course of our audit. 

(xi) According to the lnf<lrmation and explanatio-ns Rlve to us and based on our ?.)(;;mine~t;t.l., of t~e ·ecords of the 

Companv, th~ Company has pald/provid~d for m<m;,gerii!l remuner<11ion in accordance with the recuisllr. 
ilpproVills mi>ndatcd by the provisions of seclion 197 read with Schedule V to th~ Act. 

(xll} In o~1r opinion and <;Ccordlng to che lnforrearion and e~piM;!I:it>:ls gl•:cn tc us. the Comp.my Is not .a nidhi 
company. Accurdlngly, f)ofiJgraph J(~iil of the Order i~ no; appacable 

(xllf) Accordlnr, to :he Information and exp l ::~nntian~ given to us and b3~ed on our ex:.mi,.r:ltion tJf-th ;;- rcccrds ~f 
the Comp~:ny, trans<~ cti ons with the related parties are in compliance w l'th st:ct1rms U7 and 188- o: thE:: Ac:. 
where applic:ahte and delalls of suth ll'an~;,r.tlons hnve been clisdosed in the stendalonefinl'lnci;!l statE'\"rrents 
as requirP.d by t he <?Ppli>.able ao;ounting st3ndard~. 

(xiv) Ar.cordlng to~h0 information and explan-ation5 eive to t l$ .:~nc! b~scr.f on our examination o f •.l:e records of the 
Company, the Company has not m<:de prel t1renti<l l allot mcm1 of share> during the yeor. 

(xv) Acco-rding lo the inform<?til;)l1 and explanc.tton.s given to U5 and based o.n our ~x;lMir·.atl;:w of1he reco·c:·! t~f 
the Comp;my, ~he Company has not entered into non·c.lsf; tr<1n.sactlons with directors or person~ cbnnt!r:;Bd 

with him./\ccordin~ly, paragraph 3\xv) of the Order l.s not <~PI)!tcable 

{>!VI) Tl1e Company i.> not rcqul red to be regisl en!d under ~ectlrm4!l -JA of the R.c~erve Bsnk or India A,;;t t93A. 

For Dhi rubhai Shah & Co 
C!:orter<~d Acr:mmtonts 

~jo;f1~berl~~w 

Harlsll B Patel 

Pattner 
Memi.Jershfp number: 0111117.7 

AbrnetJ(ibad 
26'' May 2018 
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Annexure " B to the Au.;litdrs' 11"'port 

Report on the hilernal Financial ~ontrols under Clause '( i) Ql S.llb•section l of Section ~43 \If the· <;oinp11J1ies Act, 2013 
("the Aet") 

VJe have audited t t1e intern·al flnantial contro!s PVt'r fin.;ncial reportinp, of Deep rndustr~es Lin:l:ed ("the Compdny'·) .as of 
31 March 2018 in ~·en)uflct;on '!(ilh our audiL of the standalone lnd .fiS fln@cial st~~e1-1enr:s cf l'~e Corilp~ny (or ·.he ye8r 
r;ndr!Jl ortth~ L d~:e. 

Man;=~gen·umt'.s Responslbillty lor (Ji'ternal j::'inancial Controls 

The Compe~y's manilg8mo.nt lf-0 rcsponsillt~ for c=-:!;tflhllshi.ng .:and m.;:~if11ilining ir.t~rnill fin~mci;;l controls l:o:~!=.r.·d on thr· 
int~rrtal control over fiAa"ciol reporting critcri:> Mt~bli~hcd hy thP. Comp•11y r.oi\~idr.ring til¢. r.s<clHi•l components of 
int~rn~l r,ontrQI ~t·at~d in :n~ Guidance Note 011 Audit ar inlernzt ?Jnanclal Ccntrors OV.E.*,r Pif:ar:·C::al RE::!:>Ur~il1j? j·s:;~E·:•6 bv th~ 
lnstitL1te of Chartered flccour.tanls of lnclia ('ICAI'). The.se responsibilities include the design, '•T'~Iem€~ ta lio• and 
malnt ertance of aciE>quatE> 1rmrrt<;i fin.anda[ conirols thai were oparathg effectively fo• ensuring th<' ordt'"lv anc e.ffcient 
COI~d,lct at i lS busirtes>, incl~diiiJl adherence to company's poliCies, th<l' safaguan~>ng 0! its assets, the preveniion and 
d'el ectiorr of frauds and errers, tho? acwroe'l and co,.,.,plete'nees of the eccounting recO' cls, and the timel¥ prep~ r.atipn of 
fE!Iiablc financial Information, a.s required under the tomr<>nies A,ct. 1013, 

Allditors' Respcmstbif!ty 

Our responsibility is to e~press a11 opinion on the Corrtp~ny's ln1ern•l fi'l>onci~,l controls over fin•nci•l rcpprting based pn 
our audiL We tonducted <>ur audit in accordance With ih~ Guldante Nott7 un :t<urlit of ln;e(n?l Nnan~i~l Controls. over 
Financial !\~porting (lhe 116'uidance Not<?") and Lh• St~r>duds ""Auditing, issued b~· ICAI ond .deemed to bC' presctib?d 
under section '143(10} of the C.omp~·nieHici, 2013, to thE' E'Xtent applicable •,o ~n ;).udil of int"rn~J fi'n;.oci'iJI ·control\, both 
applicab:e to an oudii of Internal financial Controi~ and, ba\h issu?.d by thP.InstiftJte of Ch~rtere~ .il~countants o" :nd1<>. 
rhosi? 5tandar,ds an!l the Guidance Note require. tha~ w~ ·cornplv wi:h •thic<l req,ui"~monts ""'J plan ~nd p12·form tti~ 
audit io obta-in reasonable as5urance abou~ ·whether adequsle interoa.; financi~f r.ontrnl.;; o·Jf.>r finandal n~p.ort:np,/ w..as 

costablishcd and m~i ntainod am1 if. such controls ope.rat<Oci effeclively iit all ma!•ri" I r..,;ped;. 

Our audtt involves performing: procedures to obtain audit evidence all.otlt tit~ 2dequacv or the intern<>! fio~nc\~1 cont>:Ois 
s1rslelli over nnoncjal reporting and their operating cflectivenes~. Ou~ alldi l of iri Lernal ·financi ol control; nvrr fir" ·c>;;l 
rE;portin~ include.ri ohtzining an und~rsta~ding of internal financial C0!1tro1; over f'lll~ncial ~eportlng, ~~sr.ssing ; hP. rls~ 
that a material weakrless ex:s1s, ~nd testing and evaiLfaflng tl:e desigll and opcr•ti~g <:>f'.ecriveness of in t<;rn<il c~;>.·trol 
::>ased on the as;essed fislc The procedures ;ele~tecf depend on the auditor's j~dgnwnt, including the as.s~ssm~nt of the 

risks 11hmt~ri;rl mi~s.mcment ohhc staodalone lr,d 1\Sfinanciar sta:emenLS, •v~ethenlue tn ''~JJd -cr error. 

We believP.th>~t the ;;iJdit.e,:id<"llr.e we h~ve obtaiJH;od is s~ffitient and:.appropriate to prov:de ~ b:r~:s for'";' ~'.Jd i t opinion 
on the COmpany's fnterno1 ¥fnam;bl contral!i:sy~t<'!m over:· fin~'l!;i?.l reportlrip;. 

Meahlng of Internal Fi11a11dal Controls over FlnonciaJ R<>porting 

{!, comp~ny'; i nternaJ fin'anci<.l control over 1i ~andal r~por '-'"8 ;, ~ prg.c~s; de.sig~ed to proyid~ ! easonabk ~ssur;f.nce 
rog<Jrding the ~cll~bility of fina,;;;ial reportine and the preparafio1~ of fbonr.i'-1 ~t•to.fl'ents tor .external p.lfpo;,es ·11 
i!Ccorchrncc w ith g~ncral;'y a<;c<:>pted accot:nHng r-ri~ciples . .4. compal'ly!s i nterna I oinenci•l non\t'ol over finonttal repo,-;111g 
lliclu~~~ l:i1o'e polides ~nd proccdu~es that (1) l)eYtain to the m2in lenanc" of records that in reasondbie e!?.lail, 
<ccurotely o;;d folrly rdler.t the tr;;nsBctions anci disposilio~s of the as'et.' of thr. .;ornp~i'V/ i2) p:ovid• re;so,.,nble. 
as;ur:e:nce-thct transactions ~re 'ecorded \-IS nt:'cessarv·tc perm it p~·e-paration of ti nt.r,ci~l ~~~tC':T'P.nts hi otc.o rda !'·C-~ wilh 
gene~ally accepted accou~tln& prin10iples, on d th"t receipts and expe.nditures of lMe U<!mi>JIOY •re ocing rna de only in 
s~cordanc.e with authoril~tions .of m.,Mg<')n,ent and ~ir0ctors ·of the com~~ny: and (3) providr mosonab'e e.ss.uro" '" 
regarding pre~~ntion •or timely tleter.tl tm pf unauthorized a~qui~ition, t~se, or dis,pc~ili\>!'1 (lf '\'1~ wmpany's as~~ts ttwt 
co.ul~ have a ma teri•l eff•LI on the fi n~ndolstDtement.i. 
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Inherent Limi,ations of Intern~ I flnanci~l Controls Ov~r Flnondof Reporting 

6ecjlu~e of the inherP.nt lhnit~tions of internc.l linanciai centrals over !!nancial repor:ing, indudins the possibilil'{ of 
collu,,ion nr improper mt.~n~gement ovtrride·of controls.., l~l:lterio:l roisstatemen~sdue-lo err::JI' pr (rC~ud l'rl~V o:;:t::.;r ·~ru.J T\:Jl 

he d<7tt:cted. At~o. projl?!ction.l of any evaluction of !he Internal financial controls ow~r •finan~i~l reporting rc fu:tll'e 
pcdod~;~rc subj~ct t!J. t.hr. risk- th.it the f:1t~rn;-.:l financi;!l control over financial reporting rtt<Jy t:e.come lnadeq ~1ate l_:;ecause 

of.ch;;ngcs in condition.\, o'that th:> dc;gr<!?. uf comp'i~nr.~ wil.h th~ polici~;, llr protede~!fs mny det<~ri.:>r<Jle. 

Opi<liOn 

In ou~ oplnion, the Com;>any has, in ·all material respects,~" ·~dt>qu~t(> inl<lrfl>ll 1ln•nd"·l mn:rch Sy3·1.em ovt" fin•nd•l 
reporting and su.;h int~rn~f (.n~ncial controls over flnandal reportin,g wer.~op~r·atinr; erre·:.:tively a~ at 31 Mc;crr. 2018J 
b~s~d ·on th.e. lnt~m~l tohtrol over fil'l~ndal reporting criteria e~tablishecl by the Company considerir.!', the ~slenti31 
t:.omponent~ of int.,rn al control stateq in th.e G!Jidante Note o·n Audit of ln:erf·,a: Fifllancjal Convols Over finan<:ial 
Reporting issued by the Institute of Chartered /\ccountants of lndl~, 

for Dhirubhai Shah & Co 

Clwrrued Accountants 
!=ir.m's R~gi~tr;:.tion NUmber: 10251::1\'V 

Harisll B P"tel 
PfJrtrJF:r 
MeJTibershlp nuntbel: 014421 

l'.hmedaba.d 
<6'' M<~Y 1.018 
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'iJEEP 11\(DUSTRI.ES U)lllmO 

-!l.TATt.MI:-'"ll 0t ASSHS>AND IIASlUTIFSAS A~ .3-l~t MARCH. 2018 

~s~s 
NON·CURRi;NT ASSEtS 

ial Pr::ipcrt,·, P <J it il"ld (qQiPI}I\!11. 

lbJe!piu:; 'J{ort;::n ~ro~ress 
K:•lll:i!:tP.il: t' A~$(it.~ 

1 !3~ -:i"Oli)C'i!l A:.;:;~::; 

l•) Jti\'P.::rrt'lltS 

(ii;Oth:r.; 

IE'} t)'b~r Nt··ro.; lnf;:lt J\:-,•.'l" 

CJAAEI'{f'ASSffi 

Note No. 

• 
. j 

1 

( ;:.j : O!J~n·:·!"'rle.~ 3Z 

(1:~ S:!olnn::i.11 .).n~s 

(il i"'lt'SIIII~d~ 
(L) TmJc ~cr:dvaOJc.> 10 
(':!i! Cash 01rod (-<•st. ~~piv" :;u'.~ 11 
~:vi B"a':~t. bn!D·,:cs othr.·· -:l;l;,·.r, j;Jo:>vt: (!:i u 

(\') -'""·' 1; 
~\•II ~h~rs 14 

\c;l Olh!"o :':"11'f~1\'; f'.~SP.I ~- 1-S 

• ~JT)U. AS~ETS 

em.urnuvo UAtitUTit!l' 

&-:JUIT'f 

' (tti fr~,.il~·l::iha:~ C'<~fli fi:l 
~:"'~ nt''!f'r 1 rj..:lfj .' 

l AallniES· 
UON-CUR~rtHIIARII lnFS 

:i>'l Fi,na· :ial L r bi i.t'~s 
lil a.crowing;; 
tijl-rad2;.i'yat ~ 
(111~0':)e:rs 

;b) ;!'!f'P.r'rr.!:: i~K llati!UIE!S (Nf.!; 

:C:•Vr<>"i'-IC'r"• 

1CURREN'T UAIJJUTit.S 
:·l} nnl'lr~:il11 L'"'i,;:;t:~s 

(ij l)o;:),OWiht;) 

t!il-f,\d:.: F.wah ~: .. 
fiii~.o·a;· ll'r:; 

;IJi.O·.hi.:r =.tr·rcull o;Lj:it.o:s 

TPTI\L EQUITY & UA91(1TIES 

Drporate lnfocmatton, Basts ofl'rep.aDtlon & 

S•g'riificaf\t Jl.t~NO.n~irf6 Poli:tles 

:s 
: 9 
.::J 
ll 

:!1 

As at ~1·0340!.8-

fb .. lrtl.akh<; 

50.~19.110 

1.~~3.0~ 
lt\.09 

.L:an :ss 
~o.!~ 
66.59 

54;280.86 

1,096.S2 

~.~.S<l 

s,43t.~ 
l,CQ,S,U 

1,~3.«1 

6-:t~ 

6MS. 
.t.4n.S4 

24,734.U 
79.1)15.07 

3,%00.00 
4!po6.~G 

45,546.16 

14~9.89 
45,.26 

15Y.96 

s,.!4!.36 
SMl 

19.97, .. 88 

1.35&7a 
I,J1Mn 
7.840.46 

681.99, 

3.71 
l.)ai.fi:S 

H,497.0Z 
79',0t!i.07 

As-at :u.OJ-2017 As-at 01-04·201.6 
8s.lnla~f!S R~. lit lakhs 

"1.~!'.2.::-:! 37 .. 32~.29 
fl . .Sot2.t.1 1C,1:?5.58. 

·.t.•.!'l:t 11.57 

1,868.~ 1,~334.8~ 
7LGZ. ~1--/:& 

CC7.3J .1~ .. ~t-: 

SP/5.2..87 41},01(),'.~ 

l,(;$~~9~ oJ-32..36 

,,313--:8! 41:.H~ 
~.€•1!>-.~)L -~ .. ;.;7,74 
l,.iln.M :9~0.~9 

l:i$JAt 1,:n1:t~a 

u.o;: S.Sl 
98.~; 73.72 

:.79~07 _,_._j .. ~1:l.61 
!.4;9-;3.2!.. ~~Ci:Vl 
13.lSG'.Co? 61~~:~fi. t·;> 

_;,2:9011::1 z};.~:u:o 

.~~.4S2.~2 '.7.,:H:.J.'J.2 
3~t.c··?-' s;; ~_IBI),.U 

:.7.7'13.7-2 :·~.-:-;.:1~.1:~ 

1.: •. 21 '4G.CG 
l•l:I.<:J!-1 io:IS.82 

l.;:)I)0.7J ~ .. ;as.J16 
32..63 

22,€.1-S.ll , .,,487 ;t.o;_ 

: .3-l: . .i:-1 1,S44.81 
:.m2.2r .1~4~0.1'111 
~V41o).:;'< 'J-,3Q8.1Q 

H),.~:, '!l.:leo 
:.17 

4'3;:1l ~4:t.1fo 

1~ .. 1:./J..:t: 13.2:.8{~~ •. 
r.~.~1~b .. IJ<I 6;L .. :i.!.ll.L}J 

oH 3'EHAI.~ OF nn; .:!QARD Of DIR,EC'l'OftS 

F' •r 011!.RU.RNAI-SI-4Ai:l. &. CO 

H8fls_h.l:i.P8tP.I 

1-'SUtl'l~' 

t ... l~,· :,h-::•.llir \J, n:o~cr: ·)14<-); 

P ~<e: At!Mf:D~OA,O 

Opt~d : 16/0';P/J18 

.t.rs~ 
Chai:mi n '&-r ... ~a·teg' flg, 
l)'ll!'•:lUo 

0 N: ·: •.~:1~~;39 

ft'U~f r.,.,.,\,rll :::::u:rl 
''Ia:~: /\,:-11\.:tL\'IJtO\~ 

Dated : 2.6/CS/'20 lA 

Rt.af)<a~lt S.wla 

tvhr.eg.ng UloP .. r.::"'f 
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DEEP INDUSTRIES ll MITEO 

· STATEMErfTOF PROFIT 1\NDLOSS FOR '!liE '!tAR ENPoP31st MARCH,2Dl£ 

Note No. 

I~COME 

P.eve!'lve trrATl 'OiJE'!r;,c fi:;r1::. 

OthPr :nc:m?. 

TOTAL I,NCOME 

EXPENSES 

OJ)<lf-illiri~ t>:!)CMSC 

!:.mploycc-· Oe-ne'tits t>:<PP.O:<..P. 

~ inoo<e Cp·sts. 
Oep,-Pd>ttion ~nd cuncrl'.tallo:l,e~pensecs. 

Othf!~ 1-Do;pgm<:!S 

TOTAL EkPfNSES 

Profit/(Loss} b(!fore. exception-a·, iten''" ouid taK 

F.x~·Pptiorf'tJI it:~tn'IS (I)C,l) 

Profit/tlos~l beforC~" h\.'<· 

l'il>: ltcm.s 
C ,UI(C(ll (iJY. 

Clflic; y~n: t,ax provisiori!i_(wrilt!!n baC,k) 
0!-1f~rr@.d tax asS~l i ~Eobm~·) 

To~ai tax iLcms 

Proflt/(Loss• fortl'\e year 

OthP.r Comprehenshttt Jneome 

Items Lhal wi.ll notl)p re cla~sitiE-t.l to Proht nr lcl~" 

It~ '111eJS\IrefTien't g~il"~!i/ ;lass@.sl _qn pu.sl'ldilplovmc-nti)Cncfl;- pl.:ans 
Items thilf\\•ill bP. r~chos~ilie!d l(l Pront or loss 

Rr.-men.sti;e(r!~fll eo \OS/ flo'>ses:· 0~ "air valu;;~t:on of finnnrj<'ll inM~lrn·~nrS 

other <:omprellenslve lm;o,me/ (L.oss).ia;r ttle 'Otar 

Total comprehensive h'c;omP./ {.loss) for the year 

E:t~roingsPer Eguity Sf'lare {Basit·aJtd Dilut&d) 

Cor'parate lnformation. BasiS-of Prepar~tfOtl & SlRnfflcant Ae<.ovntlng 

Policies 

~1 

32 

33 
4. 

34 

:' ) 

!017·1& 

Rs. ln L~~lu 

30.04~.:b 

668.-7! 

9,01B~ 
2,312.83 

1.1S7.24 

3~~78.30 
2,503.75 

>;490.16 
, 1&.31 
6&2.66 

5.02 

30,717.96 

18,989.42 

11,12$.54 

11,7U.S4 

4,125A8 

MOZ'.OG 

4.83 

7,6G6 •. 89 

23.76 

2,016·17 

Rs.lll t.akhs 

27,'138.05 

--~ 

8;MU2 
1',992.99 

2.228.03 
3):051:89 
1,717.94 

10,926.26 

lD-926.26 

2.4~7.51 

-3U7' 
:,OC4.2'.o, 

7,519.26 

1.!7 

-14.S.s 

7.S04.41 

2S.OS 

ihe ~ot\lmpanyln~ note~ 1 to 46 a,ce.an integral part of the Standalone finanda15tatem:en:h 

For OHIRU8HAI SHAH & CO 

th_<)rlctcd Acc~untan.ts. 

;;;:::lOt::~~ 

HtJti.sh, 8". Patel 
PJrt~er 

WP.m~.rS:hip Hl::mber: 01.!4.27 

Place: AHMEDABAD 
D.:lte<l : 26/0S[ZOlS 

0" EEHALF OF THE BOARD Of. DII\ECTORS 

*---~ P;JrasS:~ 
Chairlfli:ln & Managing 

l:>ire·ct9r 
l'lJN :00:.45639 

~upe'h S.VIa , 
M;mr~.s;ing Oi~tor 

R~~~ 
(Ch.i~f Fin<~nd;.;l Offi.c;-E'r) Con~ny S·ccr~Uuy 

PID:(A!'; AMMEOADAI>• 

Clal"'d : 26/0~/-ZOl.ll 
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DEEP INDUSTRIES LIIV)ITED 
CAS~ flOW STATEM~NT FOR THE YEA!! ENDED 31~1 MARCH, 2018 

(A) CASH flOW F.ROM OPE~ATING ACTIVITIES 

Profit/ {loss) Before Tax 
Adjustr--1ent~ for: 

01:'-PJ~~i:)li.;,;r a'ld ..:.mortization 
li'.i~r(lst and fi-.1Jf1CC' (har·ges­

lnterest ir.corne 
(Gi'i·n)/l.m•S nrs fixRti ~ss~:~.s'old/ disc~,rcled ("1-et} 
((;'(!if"')/bs~ on inve.stnn:nts. sold/ dio;carde;,l (~lfJl ), 

Net w'reaEz.ed (gai:-~ :•/los.o; o.1 fnr<'!igr~ =·uu~ncv ~r~nsJctlo1, and ~ranslt~tioo 
(rehstins to otb.~r' hi'!;} ::is) 
giitJ d~bls j "'dVi)nces writter. off 

?rov.ision for hnd F.: doubtrul tt~bl~/~dv.lr.CI!S :writt~r\ ba~k) 
lia.bmtv no l<:ugs:!• r"quin~C writtc n back 
Prov'l.~loo no longer requir.ad written ba:.r.k 
Pro.vision for gratuity and i.Q~ve. E:lt)C.{!Shmcnt/ (writ.ten b~ck) 
ntlum .. 

Operatl,ng Profit before Wofking·C'apit~l Ch<tnw~s 

AC:jll~tfmmtg ror,.hangcs in worklng,.;:"pio:al; 
~hlcrc~.se-)h:le.,r'!asr i11 tr(;ld~n=!<:F:htahjH~1 loa:l~ &Juiv.;.:-~ccs and ott'lt' f 

,( 1 (-)cra<~s~)/d~<Te-JSe- h1 in.v~ritories 

h1CJ1ea.se/(d~ctcas<:; i·n trade paya bles, other. li:abilitiE'Silnd pr-:,visihns 

ca,sh Genera:ted from Opetation~ 

Income :axes paid 

Net Ca.sh11ow from Operating Activitit"s 

(B) CASH FLOW FROM INVESTING ACTIVITIES 

Pu!d~asc of ii>celi asse-ts 
Arlrlifj(lll:;ln c:;~pit"c~l wud< ii'! pr~gr2ss 

Proceeds. from sale Of fixe.d asseti 
p~H"ch~s~ of lrWestmen.t~ 

SCJI~ pi' lirvos.tmcnt 
Proceed~ from FiKed Deposits 

lnl~rf!~l rf!<:~iv~d 

Protlt 7tom sale tl :nvestrnents 
Net CashfJow hom love:s'fing-Attiv1ti~ 

(C) CASH l'lOW FROM f1NAN€1NG ACTIVITIES 
Proc.eeds/Paymer.• from Secured Loans 
Pro<:~.l?d~ I 'P.ot't·rnenlS f:on1 ,l.h'.st!Cu((:!d Wiirl, 

Proce-ed~ f.-001 share warrant~ 
Foreigr Fh.1.;tuatio.n Gain 
D!VIde.rdlf)COma ;}f)d lliv':d(:!~:j Uis~ril!Utitl l~ rax 

Interest al'ld fi-nance charges 
Net Cashflow fcom Financing Atti1iities 

Net l,ntrease/(Dea~ase)-in Cash and C.ash Equivalents 

tash and btlnk bal.ai)C~i at th4:! b1%inni""'.of th~ 'fllaf 

Cvs.h (UJd baf'lk b~laru:;es·aHtle en~ ofthe-yea;r 

2017"18 

Rs.ln Lakhs 

11,728.54 

3.87:1.30 
I,LS7.24 

(73.00) 

132.78 
(401.20) 

(18M3) 

190.115 
16,423AO 

(1,410.28) 

(40.S9) 

(275.57) 

(l.n6M) 

(1,100.00) 

11,596.96 

(4.19) 

141.?1 
110,568;12) 

4,'\54,.85 
.(459.06) 

73.0S 

(6,36L73) 

(<!,lOU~) 

189.43 
(693.27) 

(1.157.24) 

(~,76S.19) 

1.466.04. 

l.S79.69 
3,0•$,73 

~0'1&·11 

Rs. I~ LDkhs 

10.926.2" 

3,351.'8~ 

2,228.03 
(157.06) 

(v.&Ol 
(16:.'58) 

!609.:19) 

21.14 
JS,:.9'2./S 

1J"3ll\JIS 

(423.'>9) 

{4,D00.08f 

LZ,487.S9 

{I,>Oil.OO} 

1~ !87.~ 

(12,201.9R) 

s.oo 
;7,138.17} 

4,30.7.'95 

186:36 
l S.7.06 

48.75 
(14,435.03) 

4,372.85 
(4,165.70) 

>5·,.384,00 

•&..."S.29 
'(5'1.5,88) 

(2,228.03.) 

4,.:1-'l!))j:} 

:~:<}<J..-:1:) 

38C .. 59 
11S79.f>9 
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NOTE~: 

lj"The above cash flow ~te:t~•:I~:HlL t.as. bc:-n ;>rcpi'.rcd JS. per the ''lr.direct m-ethod" se.t o·J: ir. :·,E':' Indi-an Acc:.o•Jntirg Standard (lnd 

PiS) · 7 Sto•o,-,oo: of C.;~ Flow' 

/.) Fisures ~h brac<ct indtc.1~e cash outf ow, 

3; ~revious year flgcr"!s. hEIV? be~n r~gmu?~d .:.nd 'fctdst \\'he rever ncccss;~ty to :oniir'rr:.1o cune~tvear's c~assifkation. 

cash and .cMh e<lulv;llents at t~e end oftlle year cgnsist of cash on hand, cheques. <l<<lft on hand and ~aiMte with banks •• 
fallow.: 

DETAil or CASH AND CASH EQUIVALE.I\lTS 

~<~lt:tr (r:~s w·ltl~ b.:mks 

In Clf r·e·:-lt .acwur1ts 
In lle?os:·ts with original •ncttudtVofless chan 1months 

1 '' Gsc,:ow A~cco.uilis 
Ca5h qn ~:rmd 

"As per OUI repqrt or e\ferl(I?.~P.Qtt~ch~du 

For DHIRUI>HAI SHAH & CO 
t.:h~rter~ Ac~''wnl.:~o·ts 

H,tuis.h B.Patl:!l 

?ar:~er 

l.lernb""hiR'~umbe,r: 014427 

Place: AHMEDABAD 

Dated : Z6/05/Z018 

As at 31-0~-2(}18 
Rs;. In laklls 

1,5!!4-!'>4 
1,27&>7 

110.71 
4.U 

3 'D45.73 

As at ~1-0~1011 
Rs;. II' Lak.lts 

: ,107.18 
1159.::\0 

i.02 
f 2.1S 

ON B£H4lF.m TI<E BOARD 0~ DIRECTORS 

if~~ 
Chairman & Managin$: 
Dire'ctor 
DIN :00145639 

Rupeslr Sa via 
Managina Oire.ctor 

DIN : 00126303 

~~~ 
{Chief t-=inanci~l OffiCe!') Cofl)pany Secrct~rl 

Plaee; AHMEDAIIAO 

tlijted : 2~/05/Z'Olll 
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- DEEP INDUSTRIES UMITED 
ST ATEM £fliT OF Q.IANGES IN EQUi rY FOR THE YEAR ENDED 31.st MARCH, 2018 

(A~EO,UI'JV SHARE CI\PITAl 
For thO ~~r e:nded 31st M<Ofc~. 2018 

(It$ In lskl'ts} - -
Cf\ange& during 

Balance as at 
8alanc" AS at 1st April, l017 3lsl Mardl, 

the yeal 
2018 

3,200.00 3,200.00 

Forth~ VP.a r ended 31st Match1 2017 

(Rs In lakhs) 

Ol3n&e& diJring 
8i\limte a5 at 

Balance ~ !'t lrt April, :zo~ 
the year 

2,~20.00 ~.8{).00 

(A) 0'01ER EQUITY 
For the year ended Hst March 2.018 

Parti~la~ 

I G .... 

R-.tl•n" " •~ • ch·; AWO, 2017 

PrOIIt/(1 ~$~ tnr r~.P )"P.ar 
Proposed J')jvldend • nri Oividtmd o;,lribulion T~• lllctt:Or. 

~ransf~r lrorn / to 
Uthcr Clmprel~ensive income/(hm1 tor tlla •te1r 

Rermwsu1c.:mcnls gain/(loss) on defined b~ ne>fit plans 
B.>l<~nce ll& at 3l.st Mar~h. 1018 

For the year e nd"d 34t March 201.7 . 
Pattlcular~ 

Bal.,ncc JS;. t 1st Apr D, 2016 

f'rulit/(Lo~s) f(Jr the yc;:,r 
Additlon/(Oo,t.,liuro) cknir:~ lhc yc.:•r 
rropos~d Dividend and DMden.! DistributiOn Tax 1hernon 
()!her Compr.,h .. n~iv;, in:.om!!/(los~) forth.,,. .. ,., 

)_ rtemeasurements gain/(loss) oo d~fined b~"P.tit plans 
Balanc" as at31st March, 2017 

'"A'S per our repo"' of '!'Yen date <ottached '" 

For DHII\UBHAI SHAH & CO 

Chaflered l\C:COt.~ntants 
Firm R!!gistr,.tio>n N11mberc 102.~ 1 lW eve-. 

. !> - · 
Wt~ 

Harish O.P<>tel 

P.::~tr'ICf 

M<lml>orship Number: 0:~117 
Place: AHMEDABAD 

Da!>!d : lti/0~/201.8 

~lstMarch, 

2017 

3,2():>.()0 

Capital 
R~erw 

U2.M! 

-

. 

412.<111 

OlpllPI 

ll.~e~ 

4li..48 

-
. 

-
412..48 

Fon!lgn 

Ge11era1 
llJfCMC'i Seouritv 

Retail>e.d FVOO 

Reser~e 
Monetary J)femium 

E;~minS$ Reserve 
'l'omlfqulty 

'n'llfll516tlon acoount 
lles4!rue 

'J80.lG B,872./l(! }0,181..66 (14.SS) 35,432.~3 

- - 7.602.06 . '/,W2.<r.. 

(&9~.26J i t.!l3.2b/ 

- . ~ 

- . - . 
- 4.83 Ul.~ 

!)20.36 - 13,872.88 27,090.47 (10.03) 42,346.16 

Foreign 

Geoeral currMe~ S«urity 
Re~inecl FVOCI 

Re~rve 
Monmrv premium 

Earnin115 1\esente Total Equity 
Tnol')slatlon lll;C<IUM 

Reserve 
980.26 ~~9.04 /,lb!!..!ll! 13,1!l9S7 '22.910.32 

. 7,519.2() . 7,519.26 
(~5!!.01) f'i,1()a.00 5,544.96 

- (527.17] . ()t/.17) 
- . - . 

- . (14.85) (14.85) 
~l>.0-36 13,872.88 20,181.66 (14.85) 35,432.53 

ON SEHALF OF l}tE BOARD OF DIRfCfORS 

~~ 
p.,,...~ 
Ch ai:':n~.n S. MJn<~gi:tg 
llit(!.C10 1 

DIN : 00145639 

~ 
{Chid Fir,ancial Oftl~er) 
,:-;•«•- AII MI OAilAO 

l>ahd : Z6/ DS/2cr18 

fi!Jpo.!!>h.S..vla 

',olanaF;iflt; Dl~ec:o: 

DIN :001ZG303 

~
~ -

~~ ~ 
Co pJny 5tcrt:lRry 
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DEEP INDUSTRIES LlMITED 
NOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS 
FOR THE YEAR ENDE0 ~1ST MARCH, 2018 

( CORPORATE INFORMATION 

Deep lpduJ;tries Limited (OIL} is a well diversified oil .& gas company serving :he inclustry since 1091 'ililh 
l>~J:;>ine~s .1"\erests in Air and G~:~s compression. GaS; Denydr(llivll, Work q:vw, Dd lins and Oil &. Gas 
l:xploration and Production. DJL is the first C91:1PaliY in India to proyide h(gh pressure Air and G:r.~s 
t om pressors on char·ler hire bapis, OIL is Ute I<Jr~est Natural Gas Compression service.s prvv:der fn fhC:ia 
and h<ts also <.t)Vorsifi0d in'!o provitling ·or work~ver services to .e~<plorati.on and production (E&P) ptayers 
fhrpugh ~s i leet of rigs. 

2. BASIS OF PREMRATION 

Mlr1istry o f C.otporate Affairs {lotified roadmap to implement Indian Acco.Lmtlr.g St~ndarrJs {'Inc II$' ) 
notified under 1he Companies (l:<1dian Accountins- Stand3rds) Rules, 2016 as ame~ded by tHe Companies 
(Indian Accounting ;;tandards) (Amendment) Rules.20 '(6, 1\S. per the said madrnap, the .:::ompany is 
required to ap ply lnt~ AS starting from financial year bq;inning on or after 1st April ~017. 

For all p·eriod, up to and including the year ended 31st March 2017, tile Company prAp,;red 'its fin::JnCi(ll 
sl.:,ltements in accordance with the Accounting Standards notified under Section 133 Qf the C<i>m p;mics 
Ac.t 2013, r~ad (oget11er with Com;:>anies (Accourtts) Rules 20·14 (Indian GM.P}. these Financ1al 
siataments foT the year ended 31st March 2018 are 0)e first, the Company has pre;>Qr~d in accordanao 
with lnd AS {Refer No1e 47 for information on how Ute car.1pany ba:, aclopleC: IndAS). 

'Tile fln"nci<tl statemen\s lltiJ'/C bQon propare(! on ~istork:at cost basis, eJ:(cept c.srtai,-, fir.anc:..a; ~ssets Md 
iiQbilitics which have btten f11ll'asured at fait: va)ue, defir>ed benefits ;.>lans: and eon\in;gen: ,conside~a:ioh. 
The accounting policies ha\IQ t1een eons;stently applied by the Conp a:1y and are consistent with those 
used in the previ:ous year. 

All assets al'ld fiabtlities have been classilied HS cvrront ur non-current as ;>er the Company's r\orin.al 
operating cyr.l e· al1d other; criteria s<:t out in the Scl1edule Ill to i he Act. Based ord he n<>turo of products 
and the time IJetweert acquisitian bf assets for proce~sing .and thei• realizatJon in cast) ar.c .zash 
·equil'lafentt. (h e Company ha.s ascertained tts .operating cycle as 12 months for the purposes of current 1 
01on'¢urrent cl assificaliDi1 of assets and liabilities. 

Curr.ent v~rs.us non-cum~nt classrtlcation 

Tho Company presents llSSets anc lrabili.tlcs In the bala!lce ~heet. based on current! non-l':kJrrent 
classification. 

lin asset is treal?-d a~> current WMn it is: 
a. Expectetl't<;~ tie reafizecl or Intended to be ;;<:~Jd or consumed in r]orrr:al operating cyclttJ 
b. \-lelc primar ily for the purpose of tradlf19 
·c. Expecte(J to bo r.oalized within t\velve mon(hs after tf]e reporting period, tfr 
a. Cash or cash equivalent unless rest.Jjcted from bl)ing exchanged or us!ld to s~ttla a Jla.bllity f'Qr ~~ 

least twel vc months a.fter the reporting period 
/Il l o ther ass.ets are classified as non-<;urrent. 

A liability is w rrent w.hen: 
z. tf Is expectP.d to be set:led in nom1al operatihg cycle 
b. It Is held primarily for the purpose of trading 
c. It is duo to be se.ttled w ithin twelve months attel'the ''epo~'ting peJfod, or 
d. There is no uncof"!ditional rig)1\ lQ defer the settlement of the li<:~ lj ility {or at leas~ twelve mo1ths after 

lhe roporting period 
All othe~ !i<'~biUt.ies are cJassifiad as non-qtrrent. 
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DEEP INDUS 'FRIES LIMITED 
NOTES ANNEXED TO AND FORMING I> ART OF THE STANDALONE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED·~ 1ST MARCH, 2018 

Defer;ed tax assets and llabillties am classified as non-(:ur;e[lt .assets and liabilities. 

2A lJSE OF ESTIMATES 

The preparation of financial statements re-quires the use oi accounting e.stimetes which. by defir.!tior.., wlll 
Seldom equal the aeluel resultr,;. ManagQI'nent also needs to exercise judgmer.,l' in applyihg the group's 
account[ng policies. This note provides an over-view of the ~reas th<Jt involve~ a hi·gher de\Jre'~ of 
judgment or complexity, and of f!ems which .are more likely lo ~e adiusred due !o esti-.<\tCs and 
assumpljons \urning out to be different from lllos~ origif'\al!y as.sesseti. Detailed info:mE.tion !!~01.11 each of 
U<ese estim.:\tas and j~1dgments is included it\ relevant i')otes tQGetl'je' with infonnaticm abou: the basis bf 
calculetion fiir·each affected line itern in the financial st~toment:;. 

The :\reas inv!!llving critica.l estirnatl!~ or. judgments are: 
a} Estimation of cuwent tax e~pense Wid payable- Refer· at .eoUI\Iirig p<illcios - 3.9 
b)' Estimated [Jsefullife of property, plant & eqUipment ancf intangible assets- Refer accounting pOlicies 

- $.1 
c) Estimation of define<! benefit Qbligation - Refer accounting pelicie-s - 3; 8 
d) Estimation of'fair va!ue.s of contingent li<Jbilities- Refer accounting policies - 3.12 
e), Recognili<Jn of revenue- Refer accotrnti'lg policies- :3.4 
f} Recognition of deferred t<>x asset&for cat·r!ed forward tax losses -Refer :>C6oUnl'in9 :>olicies , 3.9 
g ) Impairment offina~cial a:;.~ets- Refer accountinQ p<JIIci.!1ls- ~.2 & 3.5 

Estlmetes and j\ldgn1ents are con(irwally ~valuated. They .are based Off h lstcrica) experience and ot11er 
factors, inc;ludin!J expectatiOfls of future events mat may have a ·financiaJ im p;act 0:1 tbe gro:Jp ;alld thai are 
beli·eved 1o be reasonaple Under the circum$taneos. 

~.SIGNIFICANT ACCO.UNIING POLICIES 

'3.1 Prop.arty, plant and equipmont: 

Property, plant an~ equipment are stated at original cost net of lax I duty credit av~ilcd. '?ess 
accumulated depreciation a'ld QCCLlri'lulated impairment losses, If any: Co~ls include financing 
costs of borro\v.ed funds attributable to acquisition or conslruclio;, of fixed ass~;s, up to the date· 
the as,sets !lre put-to-use, al6ng wllh effects of for:eign e'Xcharrgc c.ontracts and ~,cj~stments, 
arising from exct;ange r;~te variations, attril.lutablc to the fixed assets, of those con!ract~ ft" w'll:;h 
option unger noiifieaUon of Accounjjng St.andard-11 was exercised. When slgnificant parts of 
propt?rty. Rlan! and equipment arc required to be replaced at intervals, tbc Comp~ny 
derer.og nl?.es !he replaced part, and recognizes the new p~rt with it:; own associated u"'eful llfe 
and it is Qepre-ciated .accordingly. Where components of ah asst't are sighifi:!en~ •n volue in 
re)ation 1o ihe toial valuo ofthe as.sef as a wh.,le. and Iiley ha,/e s·Jbsl;;ntiall)l diffe,en t e<:onomlc 
liVCls M compared to ;:>rincip;,l (tcm of ine .asse.l, lhey aro racogntz.ed separat<'Jy -as independen~ 
items and <,>rc de;>reciated over \heir osilmated eco:1otnle usoful lives. All other repair ana 
m'aintenance qosls are recognized 1t1 the statement o.f profit ar.d lc1$s as lnt;urred •Jnles.s they' 
meet th13 recognition crileri€;. for capitalization under Property, Plant ;md Equipment 

!Jtnqible Fixed Assets: 

(1'1\ 



106

DEEP INDUSTRIES LIMITED~~~--------------------
DEEP INDUSTRIES LIMITED 
NOTES ANNEXED TO AND FORMING PART OF THE STANDALONE fiNANCIAl,. STAl'EMENTS 
FOR 11-IE '(EAR ENDED 31ST MARCH, 2018 

to lhe Act: of the cost of ·the asset~ Is usetl for ;r.e tJllrpose of caJcu!at'ng ths- depreclaiion 
cl1arge. ThG managemenl be!ieve~ tMt these e.slim.ated t.:setul lives~ ~re ~ealist'c and 
reffecl ·fair G.pproxim'alion or the period over wl\ich tho ·<;~ssctr. f!r() lil<cly to im '"'d. 
HowQypr, managemert reviews lh& res.dual values, useful lives and methods o" 
depreciation of ;:wope11y, pl.ant and eqllipmF.>nt at. esch rc;portir.g pnrirod end ·f1nri "nY. 
revision to thcsl" is recognjzed prospectively in current and !Liture periods. 

ln~anglble ~&sets 3~quirec.! separately ar.e measure::! on int~ial -:ccogn:tk·n ~~t c.ost. ThS cos'. of 
intangible as sots acquired 11'1 :; business ccmbi!'lalion is thei: f~rir- Value at lhoil' d.i'lte of <'>C!1Ui5itior· . 
Fpllov,;ng iniHal 1-eccgnition, intangible ~sscts are carrle<:l nt cost less "Ghy a:C!'mulateo 
nmorti2.3tion af\d accumulated inrpalrlnont lpsscs, 

An item of 'int•ngihl~ ''''~"' in ititolly, recogilized is -dere-co.gnized u:;-or disposal or when no future' 
e~nomic benefits are expected .from Its, "se l)f .dtsposlll. Ah'J gai'n or loss arising en ds· 
rccognitio[l of the ·asset '!calci.Jialed as the difference between the m l• dispos<JI proceeds aod ;~e 
carrying amount of the ,.,;,.,t] is incluced ih the i1worrol) sMtcmcnt when the a&set Is 
detacogoizod. 'lnt<Jngible ;ixed ~ssets are amorlizee on straigh t fine baeis over i heir 'estimated 
useful economic life. 

Capital Wo~"·· in- progress 

Capital work- ih- p1·og'ress represents dire<:tly attributable.costs ol Plant an:! Machioer~ installation 
lncludln.\1 civil $ d foundation cost ijil the .&roe project put t'P us;;. All. other c,x~onsGs including 
interest' !ncwred duling installatlo!l period are oapit<Jiized as :a pari ot t11e cohStruct1or! cost lei tile 
extent to yvhich these expenditures are altrlbut~ble to the in'stailsbon a·s per l~d AS-23 "Borrowi•@ 
CQsts" All tht';l~f!o' .;...xp0n~r.:-s ;).ffi tr;~n::t.errfid te ;rx.;d f!s's·et$ on commenc~m'ent of resp~ctive 
projects. 

3.:2 Impairment of non·finan<;i~l aS$EI\S 

Tho CC!rl)linQ amounts of assets are revie·.oved at each halan¢e oh•e{ date 't I~ ere is any hc:cat on of 
impa1'.ment base:! on urternal/extern21' f?.c:tor~. /In impairment ~oss is re.~ognized whe~eve~ the 
cwrying amounl of an asset e~<::.eeds. its rccoverab~e amount. Tile recoverable arnour.t is :he groater 
of the asset's net selfing price and value in ucc. 111 asscs~i/19 value ill use. LM G<>!npany measur~» it 
on t)1a basis. of l:liscount~;~d cash flows of nex: five years· projer;tions estimated pa$ed qn curr,ent 
p(ices. Assossment is· also done. a: eac/1 Bala~ce Sheet 9ate as~ ro whether there is any ir.dicaLion 
lhsl a.n impairment los.s recognized for an asset In priQr <Jccourctif.!g p,erlods may no lo~ger exist or 
m~IY have de.creased . 

In r&soecl or lhei sull:;idiari<;s "~sots at each bal;mce sheel dak 1he lrr;:tairm'en: teSJlf\9 is based on 
:he reslizablo value cl underlying assets as, l<;>sred by th0 Board of Directo; s or tt1e subsidiary. 

Aftor irtwairment, depre.,;:fatior> is l)l<>videc on :he revised canying amount of the .asset ov.er ;:s 
remaining vseful lito. 

Impairment losses ot cof)(in'!ing operations, including lm n~irm~nt pn lnve:ntcrles, a•·e ''eoo!;jni7od ir. 
proiTt Md foss ~ection of· tho Gt~teo1enl of ;Jrofit 3nd loss, exc"pt lor ;vo~e:ties. preyi<!lusly rP.villlloc~ 
Wi\11 l)le· revaiualion iakcn to other compret1!<1'1sive Income (the 'OCI'), For s.uch ~r9perties, the. 
lmfi'.al1ment Is r!'lcog~1zed In OGI l;f.> to the amo~nt of any preVious lev.aJ,ua\lon. 
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~.J Foreign Cui·tency Tra·nsactions 

The Cpn]pa:ly's nnan~Jal slaierpents are presented [h IN,R1 whicb is also the Ccmp.aAy's. f(Jn~ti_ona1 
t:~:~trePW-

Foreign ctlrrency transactions are recorded In me reporting curr"mcy, bY apJ)Iyirig to Ule. fore'ign 
cu'JTE!n<;:y. amount, t:1e exchange r;Jte b.;,tween ll'ie reportit~g currency ahd !he foreign currency at U~e 
date of tr;;~nsactfpn . 

eonvetskm 

~oreign currer.cy monetary items -are reported using the ck•sing rate. In Mse M itli!'l'l$ whi(:h M~ 
covered bY forward excl1ange contract, t)le difference between year 'end rate and ratE :Jh il:le date of 
ttie r.;ontracoi is recognised as exchang,e difforcntc and premium paid on tor.¥ard con:rac~5 <:rid optio'l 
contract is recognisoc over .the life of the cCintract. Nbn-mcnetary i!E!ms. whrcil arE! nwasured in 
t(!rms of historical costs denominated i~ foreign currency, are re·piDt iec using the exchar~ge rate a: 
the date of :the transaction . Non-mo(letary items. which are measured at ia;ir value or other slm ilar 
v.aJuation denom in<Jted ff'\ a f e.re:igil <;l)rrency, <>re triln~fat<Od vsins th" exo;h<Jnge r<•le <!I ~~~"' d •lte 
when ,:;ueh Vfllua Wlls determine!;~ . 

Exch.angc Diffen;nces 

Exchange diff:erences arising on the settlement of monetary item~ or on reporting Cornp.-.ny'~ 
monetary items a: rates different from those at which they were inlti'ally recorded during tl'e year. O! 

reported in J',lrevious financial statements in<;iludir.£ receive~blcs <~nd payab.lcs which aYe likely to· be 
settled in 'foreseeable -future, a1·e recpgnized as income or a.s expenses in the year in. 'Nh'ich tj1ay 
a~ise. ~l ·other ·exchange differe<Jces are recognized <;~s ir.come or a~ expenses. in til,; period in wllic.h 
(hey arise. except of tr.ose contracts lor which option under rtotification of Accounfing Stardarrl-11 
was exercised wher·e tiJey rela;e to acquisi.lion o! Fixe<i 1\ssets. the t.!iffcronce arising a result in 
which ca"-o they p,re adjust~p lo the te-rm :oan ~abili'ties ,accou<'L 

3.4 Revanue·recognitl9n 

Revenue is recognised tc the e:-stent that tf Is probable t11at the economic banelits Will flow to the 
Company and the revenue can b~ rclial:>ly measured, tegard!ess ol WMM thfl payl'r'cnt is be~ng 
·mQcfc, RovenLie is measured at the f8ir value of the con!S'idcration reJ:;eiVed or receivable . . tflliing, into 
account contractually defir.ed tenns o'f payment and e~ctud,ing t~xcs ·or tlwtles ~oll_e€ted M bt\half ol 
the gow:wnmenL Goods & ServiJ<o Tax {GST). Se1vice Tax ls not rer>eiv<:1d by the Compgny on i~s 
.O\'Iin aGcount. Rather, it Is tax collected nn value o;ddec to the services by lhe Cornp<JI1Y 0'1 behalf of 
the gol!emment. AccordIngly, it is excluded from revenue. n,., ~pJ:>cific recognition ct•iteria' desr.rif>ed 
below must also be· met before revcnl!,G is recQJ;fllzed_ 

(i) Sef'Vite income: 
Ser.vice i!lcome is recogrlised as per the terms at contracls With the cus:omers wher, the •·elated 
:;er<tjc,cs are pe•forme.d or the :;:greed milestones are· achieved and ale net ol servioe tax w 'GST. 
wherever appljcable. 

(li) tnterest lnqome: 
For ·<JII ceposi! instrum~nts measure;J eithJ;:r at amortized cost cr :ilt fwr valce through other 
comprehensive incon1e [OCIJ. interest ·income ll> recorcied LlSirJg Ulf. effectiVe in terest rate [EtR]. 
EJ fl. Is thr:; rate that e)<aCfiY discounts \hP. e;;;:irnatod future cash paynHnts or receipts ever the 
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(Iii) 

ex~ected life of the financi€ll i!lSIJUM~nt or <1 shorter period . where appropriate, to th0 gross 
carf¥1ng ?ri10u!'l~ of the ~irlancial asset or to the amonized cost of a financi11: liability. Wrer 
caJctllatinJJ lfle effectivP- interest t·ate, the Company estimates lhe exp.at;(ed aasll flows by 
eopsideting all the contracttlal terms of the fin<1J1Ci~l instrument [for example, prep<rytnM t, 
extension, c<ll[ and similar options] put ones· not consider tMe l!xpected ·credit lassos, 

DIVidend Income: 
Dividend income tram investments is recognil:ed wflen ~he Cmn~any's righ~ 'o receive payment Is 
established whicl1 is generally !Nil en $hareholders approve the dividend. 

(iv) O(hsr income Is recpgni.sed whP.Ft 1'\o significa11t uncertai~ty as to ita {leter-:,i~;;:tilil' <V ~ll:!lli)<at.ia·n 
exists. 

3.5 Financial Instruments 

A flnandal tnstrument is .any ·contract that gives rise to -a financial .asset of one enti~ a~d a financial 
liability or equity instrurrnon\ of 1mottrer entity. 

A. Financial Assets 

a, ln·itial recognition.<Jnd measurement: 

All linancial asset::; "'"' recogni:ted initially at fair va.tue plus, in the. case at fil;a:Jcial 
ass.ets not recorded at fair value th~ou[;h profit or lo$s. tr>tnsaclion Cl)&\o t!wl are 
-attributable to the acquisition of L~e financial -asset. Purchases or s-ales of financia.: 
asse(s that reguire delivery of a~s&ts within a fime fra:nc ostablishod by rc.gu[aticn or 
.conventior'] in the r)1<!!rket plar.e [regi.Jiar way tratl~s] $1'e reMgnized of\ the S>'~tle,.,~nt 
date, trade dale, I.e .. the r;late th'at the Comp;my seit!e commits tc purci1<1S\i! or se'l 
\heMset. 

b, SubMqU(l)nf rnmasurGmt>nt: 

For purposes of subsequenl measurement; financoal ;'lssetr.. ore clns•ifimi rn fol lf 
categories: 

1, Debt, instruments at a:mortlzed c-ost: 

A 'debt il'lslrwnenr is. j'i)eas1•red at the amortized cost If both :he followi119 
conditions an:. met· 

' T~o asset is held witl1 an objective of collecl1ng con:ractual cash flew-s 

- Contractual lerms of the IOlMet g1ve rfsc on specifie<:l da~es fo cash news that en:: 
"solely p;:ymcnts of principal and interest". [SPPI] on :he p•ir.cipal amo~r.t 
outstanding. 

After i111\ial meas~remerit, soch financial assets are subse,qsJen:ly moasurecl at 
amorti:z;ed cost using the effec:ive interest ratll IEIRJ method. A mortized cos: is 
e<~lcui,;;~tcd by faking in.lo acco.mt any disr:t>urit or premi~tl] on acquisition 'md 
fees or costs tt\af arll air integral. part of the EJ R. rhe. E IR arnorli7.ation is included 
i~ flnanco income ir\ the Stq\e11er.t of Proli\ !lnd Loss•. The · losses arising from 
impairment ere rec<>gnize~ i~ lhe profit. or lo.ss. This ca{egor,y gGnerally applles t:o 
trade and other n"c:ell'ables . 

ii. Debt instruments at fair val~e through other comprehensive incom!l 
[FVTOCIJ: 
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A :debt ff1Stf\!m_e·nt' Is classlfled as at the FVTOCI i l both o: tbe fOIIowin_g crit0ria 
am met: 

- The asset Is held with obj~ctive of bb_th • for collecting contractual cash flews 
and selling the fin:.nci;\J assets 

· The assefs C(!ntractval casl1 tlows represent SPPI. 

Debt inslr\llllents included within the FVTOCI cate~ory <Jr>e measured lRitlaly as 
well as at each reporu,-,g. dAL!> at i'oir value, Fair value !MvcmCf1ls are recognizeti 
In the other comprehensivs income [OCI]. However, the Cqrnp~ny ' ccogr;z<as 
interest inCO_f'\le, impainllefl ! losses & rever-sals and forei-gn ·exchange gain Gl( loss 
In the Statemer;t of Profit ~nd Loss. On derecognilion of the. asse:. ecumulative 
ga)n or loss previously recognlzet( i!l OCI i~ ~.e-classiflet: fror:n t~e . equitY. lo 
Statement of Profit and Loss. Interest earned whilst holclir.g J'VTOCI debf 
instrument is reported as interest income usi1ig the EIR method. 

il(. Debt instruments, derivatives and equity instruments 'at fair v3.1U<> through 
J?rofit or loss [FVTPLJ: 

F'VTPL is a r-esi.dual cs:tegory for debl instruments. Any debt !:-~strument, which 
does nat ltleet the criteria for caWgorlz_at:on a_s at am or:'lzed cost or as Fill'QCI, 
is classifl!-'4 as at FVTPL. D"'bt-instrurile11ts included withih 1l1e FVTPL category 
are measured at fait value wil h all ·changes recOQnized in the: P&L 

iv. Equity instruments ·moasutQII at lair vall.le through other comprehensive 
Income [FVTOCIJ: 

All eqUity ir:vestments in scope of lnd AS 109 are 111easurod at fair -vr.lu~, F.<1Uity 
instruments which are held for tradin_g and -conti1gent consideration rsr.og117.ed 
bj! an acquiler in ~ business comblnatior\ to which ir<;l AS1 03 applieS; are 
cla$'Sified as at FVTPL Fer all othec equity instruments, :be Comp:my lll<IY mal<e 
an irrevocable election to present in other comprehensive in.come sUl:lsequenl 

..changes in the f~i r value. Tbe Company ha; made sue.~ ele<:Uou un ar. 
iost'rument. by. by iMtrument basis_ The cl<l$$jfication is. made ,on initial 
recognition anq is irrevocable_. If lhe Company decJdes Lo cl?.ssify an eqUity 
lr'lstru.ment as at FVTOCI. ther: all lair value cbar.ges on the instrumenl, exchKlir):; 
dividends, <~,re recognized in the OCI, Thor~;; is no recycli11g of the amounts from 
OCt to Statement of. Profit and Loss, even on s-ale of investr:>enL However, the 
Company rnay tr.ansfer the cumulAtive gah or loss witl1i~r equity_ EqL:ity 
instrum~nts included within tL1e F\frPL calegory aro msasured at fair value with 
all changes recognized i'n the Statement oi Profit a lid Los~-

c. Derecognitlon: 

A financitlf asset is primarily .derecognizcd when: 

r. The Com-p<lny has transferred 1ls rights to receive €ash llo~ovs f~orr; the asset or 
has assumed an obligation to ';Jay the received C<!Sh flows ir( lull wi!hout ma:erial 
delay to -a third party under a 'p1llss-tr.rollgh' arrangement; .and either [a] the 
Company has tm~sfe<red substantially nil the risks and rewards of (he asset, cr 
[b] the Company has neither transferred nor retained substant:ally a_;: the ·isks 
and rewards of -the !lfo.Set, but teas transferred controi of the asset 
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ii. tho Company has transferred itS· l'ights to :ece1ve cash flows from an ~(;sc: or has 
entered Into a pass-(hrQugh .arraogernent, il ovaluetes if and to whalexre:1 ~ ij has 
rcta.ine·q the risks and rewards' of own13rship. 

d. lmp.airment of Hnancial ass11ts; 

In accordance witl1 lnd AS 109, tile Company aMI:es expected credit loss [ECL] 
model for measvrehier.t and t·ecognilion of itn 1Jairmen~ :ass on t)1e; fol)ol>\in g fine'nc:ial 
assats and f:redit risk exposure: 

a. Financial C!Ssets thai are. de.bt lnstrume.nts, 13nd arl'i measured <l'. arrorlisc:.O cost 
e.>f., loans, deposits-, trade rec!llvllbles ·ang bank 't)9l'<lt1CC 

b, Tr<>de receivables or any ~ont11actual right to receive cash 

c. Financittl assets that afo debt Instruments and are measured as a1 FVTOCI 

r! . Lease receivables llnder lnd n.S ~• 

·o. Finaricia! guarantee contrac:s Whic!l are not measured as at FVTPL 

The Company follows 'simplified approach ' for recognitlor. -of i "'1pa11'rnen! loss 
allowaficc on Point c and d provided above. The a;)plication of sirn piil.ied appma:;h 
requires the; company to recognize !he impFlirment loss allowance based on lifetfq1e 
ECLs-at each reporting date, right from its initial re.C0Snilion. For reecgriit}o!l of 
impaim1ent loss on other financial assots· and risk exposure, the Compar.y 
determines that whether there has been a significant increase in the credit risl{ since 
initial recognition. II credit risk has not increased signific<:~ntly. ·12-rnon l1 ECL is t1sec 
to proviC!e for impairment loss. How~ver. if credit risk has lncreas·ed significan!ly, 
lifetime ECL is used. If, In a sub&equent perio.d, credit quality of )he in strum e~1 
ihl?rovcs sucJ' that there is no longer a sigr.ificant increase ih credit risk $ince inltla:l 
recognition. 1f1on lho eli\lly reverts to recogni?.ir.g im pairmer>t loss allowance :>J~ed 
on '12-monifl ECl.. 

Lifetime ECL are the expected credit losses nosuJting from all ;lOS$ible dcfmilt e>1ems 
~over the ·axpcded life of a 1inancial it1$lrumonl. The 12-month 5CL IS a por~iori of the 
lifetime ECL 1"1hich reslllts. trorn def<Jult events (h;~t are possible within 12 months 
afier the repor)ing C~te. ECL is the f.)if(erence b\JIW~Ofl all CO!ltrac:ll'al ca·sh now~ that 
;;~re due to the Cor.1pany in acc·ordance With the· contra~t and all the cash fto•ys th:;t 
:he entity ~XflCCts to receive [I.e., all c:as11 s!wrtfalls]. discountecl llt tho o(iginal EJR, 

As a pra¢tical oxpedieht, t ile. Company uses a proviSion rr.atri« to tletermine 
impairment loss allowance nn portfolio of its. t~P.de receiv?bles, Tt1e provisiorr ma lrix 
is based on its historic;ally obsel'\(ed default flltes over lho:l expected life nf t~e ~race 
receivables atid is adjusl<:l<l for forward-looking estimates, Ai ever'{· rept~rting data, 
the historical gbserved <l<'lfaUit ~at10s are. updated 'ilnd changes in the fo,ward-!ool\ing 
estimates are analyzed. 

ECt innpairrnent loss allowance [vr reversaf) recog'flJzed d wi ng fl\1! pe<'cd is 
fecoghlzed a.s i)lcome! ex-pense in tho statement of profit and loss. Th:e balance 
sl~e.et presentation 'for yarioiJs financ1al lnstru~ents is described bel0v~: 

a, Fi(l<m:;:ial asset? measured.as lilt $f'l)orlized cost. cqr.tr.a::tual ~e.vaNie rece:va.b~es 
~r>d IGase receivables: ECL is ;rresented as :;.n ;Jtllow<~nco which reduces l"le net 
c.arr)flng amount. Until tho asset meets write-off criteria. tl1e Cor.-:p.:~ny does oat 
reduce impaitment allow.ance kom the gross carrying amount. 



111

DEEP INDUSTRIES LIMITEDlie____ ______ _ 
DEEP INDUSTRIES L .IMITED 
NOTES ANNEXED TO AND FORMING PART OF T,HE STANDALONE 'FINANCIAL STATEMENTS 
FOR >HE YEARENDE0~1ST MARCH, 2018 

b. Dobt instrume;1ts measured ;:it FVfOCI: Since ffnflncial ;assets. arf? f.l lre<Jdy 
reflected at f<iir valtoe. lrnl!'ilirlllent alloW11hc~ is not furt11er reduced from :ts yalue, 
Rather, ECL a:nount is pre~er>led <lS 'accumulated impairment amout~ l' In the 
OCI, 

6 . Financi;>J' liabilities: 

a. Initial rocognltlon and measurement: 

Financial' liabilities are classified, at initial recogn·ltion. as financial liab(:'tt~!\ a~ fail' 
value througtl profit or loss. loans and borrowings, payables, or as pcrivativcs 
designated as hedging ins~ruments rn an effective bei:lge, as approorta.tc. All 
fi mmclal' liabilities are rscognlt.:<Jd Initially at fa·Jr 'iall.le and, in the case of loans a:r.d 
borrowings: :and j)Syabt'es, t'l.el of directly altrlbutable: tr~ns<rction costs. 

b. Sub$eq uont measurement: 

The tneasurement offinanci;;~l Uabillties depends on their class;r,cation, as described 
b(?IOW; 

i. FinanciaJ liatlilities at falrvarue through profit or loss: 

Financial lialli lilies at fair vaiJJe through profit or loss Include finandal liabilities 
held for trading and lina.ncial liabinies des!gnated •JPon lntital recognition as at 
fair value throtJgh profit ·or loss. Tl1is category also ;ndudes derivative f'·laoc:al 
instruments entered into by the Company that are not desfgn<Jted <ts hedsing 
jn~trumenls In hodQO relationships as defln~d by lnd AS 1b9. Separated 
eml;>eqoed derivatives ·are als0 cl<lssificcl as held for trading :mless t~ey are 
desi!jnated :as erfeclflie hedging instrulflen\s, G<~!·•s V' losses on liab~ities helcl 
for t~·ading are recogni·zed in t11e profit or· los~, 

Fin<.~nCilll liabilities designal~?d upor1 initial recognition at fair value through p~o(il 
or loss are t!esigh?.otec as such at tbe initial date of recognition, ~nd only ll 1119 
criteria in lnd A'S 109 are s.a,)isfieo fqr liabilities ::les1gnatec a~ FVTP~, fair ·value 
gains/ losses attrtt>utflble to cl1anges in own credit risk are recogn~ed i:n OCl 
These gains/ losses are not subsequently :t<l~sfcrrod tc.> P&L Hnwevftr. t11e 
Company may tr<msfer the c~mulative gain or loss. wi:hin cc:Jity, All oj~er 
chan);les II~ fa)r value or suc)t liability "re· reco,gn'zed iF. ;ll& ·s:atemsnl ol profit or 
loss, The .Company has not desig~ated ""Y fina1cial liability as at fait· 'Jalue 
ttwough prpfif P.nd loss, 

ii. Loans and borrowings: 

Atter l!'litiaf recoQllition, Interest-bearing loans and borrowings are sul}s('Quenuy. 
measured at amortized ·cost JJSing the li:IR method. Gains and losses are 
recognized in profit or loss when t he l iabilitfos are dereoog.i1i ?.ed .as well as 
through the EJR amor_tiz,.ijo~ process. Amot1ized cos: is >.alculated by ~a::0.~'1g into 
accour.t any discount ot prern lt.J"' on acquisition ar.d :ees or costs that ari'l af1 
ir>teg!al part of the El R. The EIR arr.orti7.<;tion is ·;n.:;luded 13S finance (Jests In f)~ 
statement of profit and loss. 

ilL Financial guarantllG coottacts: 

'Financi"ll glJarantee comracts issLted t>y ' the Company are those contra~:ts that 
require a payment to bo made. to reimburse tfle holder for a loss it inours 
because tile specified debtor fafls to make a payment wren dc;e ;!1 ac.cordan!>le 
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with U1e 1erm~ of a debt in;;\rument Financial Guarantee con tracts a;e recognized 
init1alfy as a liability at fair value, adjusted for lr~>nsactio~ costs that a~e direcHy 
attribu.t~ble Lq the issuqnce of th,.- guarat>t~4l. SuJJs10q uor)tly. the C'1i1bili:y j~ 
measured at the higher of the a-rnaud of loss allowance determine<:! lis per 
impairment requirements of lnd AS '1 og aDd the amount recognized less 
wmulatlve amortization. 

c. Derecognilion: 

A financial liability I~ cerecogiiize~ when the obligatio:-1 under t!lc liability Is 
discharged Or cancelled or· expires. When (ln existing 'financial liability is re~lacell by 
;mother from the. same lender on subslanlially different terms, or the terms of an 
exlsting llebillty are substaniialiy modified, SIJCI' a~. exchange or modff:cation rs 
treated as tl~e derecognition of the ori~inal liabilily ond the recognitior. of a new 
liabllity, The difference In ~he respective carrying Elfncunts is recogn'<!ed in lbe 
staiement of profit or Joss. 

C. Rqclassification of financial. assets: 

The Comp<Jny clelermines classification ef financial ussets and li .. blllties o•t ;nl~'a l 
recognition. After ini.tial •·ecog'lition, f.lO reclassification is made for financial-assets w~ich ;;re 
equity instruments and financial liabilities. For financial assets which are de tit ins1ru rnenl,s. a 
reclassification is ma(!e only if Jrrere is a ohange ·in the business model for managing ihosc 
as.sels. Changes to the business mode! are expected to be irtfrequent. If the Company 
recl8ssifies fin<~ncial assets , it applie.s the reclassification prcspectiveiy from the 
reclassification date which ts the first day of the immcci·atcly next report:ng perioc following 
the change in business model. The Company doos not rc.-s~atc any previously rccognili:Cd 
gains~, losses [inclucing impairment gair]s or losses! or1nteresl. 

0. Offsetting of financial instruments: 

Fi n3ncial assets and financial l!abll ities are offset atld the h'Eil amount is rep'Ortetl i~ the 
Dalance she'ah if there Is Ef currel)tiy enforcea.ble legal right tp offset the recogntz·ed an::ot1:1:S 
and there is art irltention to settle on a nel basis, tq realize the' assets· and settle the 
liabilit ies s imu.lt,an<;;oustv. 

:t6 Fal~ Value Mo!lsU(CillSI"'t 

Tbe Company measures itnancial ir\strum~nts, such a::.. 'derivatives at fa:r value 01t ea.ch .balar.ce 
sheet 'da.te. Fair value is the price thatwouk! berAr..eivetJ to seilnn assot o~.,:Jaiti (s transfer a :'abilitY 
!n l!n ordorly traAsaction between mart1e1 par(lcipa!'ltS al the measl,lrement qate:. The fair value 
measvrernent is bas.ed on the presumption that the tran·saction ;o sell the a~set cr transfer ;he 
~ability takes place ehher: 

a, lh the principal mar~e: for the asset or liability. or 

b. ln the abse!'lce of ~· principal market, in tho fn ost advar.tageous mark Eft for :;,e as$e: or 
)lability 

Tre principal or the most advant!lQeous rnaC.'\et must be aecessl.ble t.~ ll•e Compary. Tl:e Compan,y 
usos valuatio!l te~ht:~lqu'es that ar·e appropriate in the circumstances and for Wi1ich sJftiili.ent Elata are 
available to measure fair <talue, maximi,ing tf1e usc of relevant obs.ervable inpUt$ and mioimizing tbe 
use of (Jnobse.rvable ir.puts. 

All as.se!s alld liabilities for Which fair value is measured of disclo.SC3Q 1h tl1e financial staleP.len!s ore 
categorized Withit"' tlrF. fair value hicrnrchy, described as follows, based en the lowest ievel 1npu,l '.hal 
is 'signiiic·ant to !he fair value msasLu-ement as .a whote: 

Level 1 - QuoJed [un3djustec!l market prices in fll:tiv!'rmarkets. for i~entical :<ssets or lrabiliti.es 

~It{\ 

~f w- ~·.)· .... 
*~~~ll:lr , ) · 
~h-.~ ... 
~· 



113

DEEP INDUSTRIES LIMITED~~~--------------------
DEEP !NbUSTRIES LIMITED 
NOTES. ANNEXED TO AND FORMING l"ART OF THE STANDALONE FINANCIAL STA'I'EME~TS 
FOR THE: YEAR ENDED ,31ST MARCH, 2018 

LBvcl 2 - V<Jiuation lechniqves tor which th~ lowest level input th~ t i,s sige:'l' fiGal~l :n lht'! ! :.ir ve.!t.e 
meAswrsmenl is J!lrectly or inditectly P,b~~ryabl~ 

Love I 3 - V"l~lltion tech~1QL!es for. whioh the· lo\•,est level ihput f:h.at is si>.h!ficanl (o I he fair 'tall.« 
meas•Jrement fs unobservable 

3.7 tn v~ntories 

jnvcntcries of $l>:oir& p~rts and oil ar;; Valued at the lower of cost or net reali.z.ablo value. no cost. is 
c!e.ter.nined by Moving Averc,ge method (eg: FIFO, WAivl etc). The net rgi!liZ>lblo Mluo h :~n 
estimated ~elllng price In the urdi1'1ery e.ourse of businesE l~ss the: estimated cos:s of comple1ibn al~d 
osljrn<~led co;t; rte<:essery to make the s:;l.e. 

3.8 Emplo}lee beneftfs 

'~ · Short Tarm ~rpployee benefits or~; recognized 2s eJ<pense al ur16;scour.:ed am~cnt ·in :~e 
s(atan,nnt nf nmfit "ntl los~ f:!r th~ y~<M if) W~ic~ 11)2 rel3!.&d se_rvice iS r,endered. 

b. Pqst employm"n: >md other long term be!'leflts are t-ecognised as an ex~ense- itY the 
statef!lent.<;f ~rom anrlloss acccunt for the. year fn which ·.he er.rployee naS' rendered 
servlces. Tho oxp.cnse i& recogn1sed ~~ the present v8lue o! IM amounts payable determined 
using actuorial v'i/uation techniq,1e~ al !hi! ertd of FiNa)1ci~l Year. Actusrial gaif\S an~ Joss.es. 
In respect pf ~~>I erri[Jiuyrnent >mtJ uther lull!J l"trn berH•n.s are cllarged \O lh« Sl8t><merrt d 
profit Md loss . 

c. Paymcn~~ Jo defined c:Jniribution retirsrnent benefit ·scheme-. if ~n)', -~re ct-:arged O!J oxpc.:1sc 
es lt\!!y tall du.e. 

3.!! Taxes on Income 

Tat expense com~r:ses curt.ent and defenec tax. Current ihcome t?.-x is rne~•&IJf<::d at the ~mcunt 
expected. to be p"'id to th.e tsx a~fhorities· ill accordance with thG I nconc Til X Act, i 9a 1 antl tax laws 
prevalliQg in the respective tal<: Jurisdictions wt\ete th~ Co1"P<',Y opor<li"~· Current tax iterns are 
reeognized in correlation to the unaerlying ~rAnsar.\lm· r.ith"r In P~l .1 0 <81 or diyect:y ir' eqtlity. 

D.:!farred ·tax is provi~ed using the li<)bility rnethod on tempQral'y :dtiierc1ccts betws"En the tax bases o.l 
~R~nt• ;,nrJ liAbi!l;ies ;;~nd thelrc~;.nyfnG smtrl lllts.Jor fin"·1eial reponing pt:"O''?S~s at the re~crlif)g dat•, 

crererred tax fiabl li:ies are rocognizerl for all taxable ·tem;:orary differenoes. Cof<>•r<"d tax assets are 
re(:.ognized for aU ~eductlble lentt>QJ"ijry dif.foroi'C!?s, the c<~:ry ICJWomJ nf umtsed lax crc~its and a~•Y 
un,;sed tax lt>sses. Deferred ·tax assets are recogn zed on the basis ol reMonabl~ ·:ert9intv that th.e 
clmipa~y Will be having suffir.ienrMura tax<Jble pro fils :rnd bose.d o.n the same :he I;JT A, h'bls been 
tecog'niz!ad in the ucoKs. 

T'le carr)ling amo11nt of deferred bx :>soot,o i• rcvicwoct 211 each repc·rting ri"t~ an:d reduced to tile 
e~leflt tt•at it is no longer proMble that sutllc[l~nt taxable wo:it will M available ·to allcw ~II ;;;r part of 
Ire c!eferred t~x .ass-et to b'e utilized, lJnrecng:Ji:r.P.d c.Rferred tax assets •.1• re.asse!;sed at each 
reporting d" te ""d ore rccognizetl io the exten t that i ~ h'.ls bc.c·Jn1e pJPU;~tle: th.•t flltlu c- taxabl"' 
pro:its will allov: the deferr~d t<tx <\Sset to be recovered. 

Deferrec tax assets and Vabil'ties <\r.:! measured at :he· tax rates lh"l are «XI'/~cJcd to ap111y in tile 
yearwf'len the asset is "ro~lized or t!)e lia~ility is <>ettl~d. bas~d on tpx ra·tes [Ar>d' tax laws) that have 
been ena~led or substar.tiv"ly enacted at the~ reporting, d~toa. 

Dofurred t~x items are recogQi:o:e<'! In corTela~on t.o the un.:~ertyint tr;rnsact!o!l eit1~t in OCI ~r dire~t!y 
In equity. Delerred la~ assots " r ! l dsfwed Is>' liabi ities ore nffsc: .if a legall>· eo'orce>1bl.c riglil ex:~ ~s 
to sot off cur•en t lax " "sets aJ<ainsj' current tax· liabilllias. 
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Minimum Alternate TaxJ MAI) paid in A ye'!ris m~·r9~d tl\ th" •l:c! \"m'~"' <:f. prpfi LS'nd k •ss 'JS· curre~L 
tax. Th« Comp"ny rec:ognizes Ml\ T cored it <:~v.:ilnble ·as ar. a.Gsot only :o tha exlent !hal ·thsr: rs 
eorlVjm;iny -~-vii!~JR:e ~llt{ t the Co..':·,;Jar·,y will l)ay normal inconio tax durng ~he specifiec :Jerlod. i.: . 
·lhe perio·d for whictl Mt\ T c·edlt is a I towed to bo cmriod iorward. In ihe year !n which :~e c~mpany 
reco.gnizes t\M T ·::redrl as an "ss10t, tho '"ld "~s~t is <;r€ated by way of credit to L'1e statstned of 
i)rofit and loss- and shown as "MAT Credit Entitlement" .. The Com~any reviews t~e ")/,AT .Cre~it 
Entitleme1f asset at each repor~ng date and wrttes it down to the extent l!le Company doe~ not 
nave convincing ev!i!encg that it '~qll pay normal ta~ c·"rin~ tM speCified pe·icd and utiti~e the MAT 
Cradil Entitlernent 

3.10 Bo.rrowihg costs 

Borrovvir..g cost inclUdes interest, amo,ttzatlc.n M ar.cillilry c:>~ts i(lc\urvq in r;onnection >NI\h llle 
arrangement of borrowings and exchange ctffer<Jnce.s arising from iorelrrn currency borrowings to the. 
(3xtenl t hey·are regarded a san adjustmq:1t to the interest cost. 

Borroyving costs directly· attribu:,.bl'!t to \h~ ac.c;uis1tion, const"U:Ction or production. :cf a.r1 as~e.l to;;t 
necesS:·vny ldkes a substantiel perioo of Urn" to get ready for its intenqed use or ssl~ me c~r•it?.!'>r.ri 
as p.art of the cost of.the rospsotiv9 *'sse:. Aft oth~r borrowing cos:~; are expe(l'sed in tn.: per.i:od !hoy 
o::.cut:. 

Borrowing costs whi<:·• ,.,,., ·,d spr.c.'fir.atty "ttrilru.!<lble fl') :he acqu[sltion. i~stall."ton of a qua'·fyi0g 
.:.sse:, the omount ·of borrowing cos:s Dligible 'or capilslizat:on ·is determined by ar.plying a we·lghtec' 
""""at;" .t ap!ta!i:.ath>r• rute, The Weighted average rate Is taken ot the borro·,v•r.g costs Bpptical>!e :o 
the ou:standing borrowi~gs of (hq como<!J1Y duriJ)[; the ~eriod, otha.' than t>orrowir.gs m.ade 
s'pecifica!ly for lh'e· purpose of obhrining ~ qualifying asset" The amount of borrowuig costs o.ailltaltzGd 
cannot exceed llie amount of borrowlrg co;sts incurred during U\31 p,eriod, 

3.11 Earning~> •per equity share 

Basic, eert1i;1gs per share s calculated by dividing the net pro.fit.or loss fro~ con\inuin!J ORera(ion ard 
total prom. both :.ttfbtlt•h't[l itl ·<.>qvrly shar~>llcfders "f the Caropany by the weighto.d av~raga humber 
o'13guity shates outstondi"g dur'jlg ;he pe'Jcrj, 

3.12 Provision,;, Co!'!\lngent Ueb!Uiios ahd Contingent :O.Ssets: 

f'rovislcn Is :recognlzea When tha Co[11p·ar.y has 3 pre~en; oblgaticn (ie!?l'll yr J;o1strU¢.lvej as a 
res•1lt of past e·t~enls ar>d H fs prob3ble that !he olltil3w of resou"cas vii!! l:r-> rc><wired to selL e t~o 
obliJ!\.tion ancl in re$peet of which reliable esti.rtH>Ies :;o~n .be made. 

A ¢1soios·,rre: for ccntlngent liahi~ty [s made, when tl(Me Is a possiblE' t>bl1g?.trqn, that ~a)'. bq 
probably wn nPt requite s:1r t)Utflvw of resources. When th"m i.s :;1 possitte oblig<~lion c•r a r:>resec.t 
·obliggtiun in resf)ect' of which the llk<allhood of oulfb\-1 of resource.!> is remcte, no pl'ovis'on! 
ciscfoso:re is mad0. Tl:le· Ccrrrpany docs nol reco.gn'ze a r:;ontingent ti~bilil)! but discloses Its 
!?Xistehte in th.e fin:!lncial statemer,ls. 

Co!ltingent ass~ts <i('i' rol reoogn'zcd lrr 11£ f~'\8.(\Cia[ s!•temerlts. Prov!sicr.s ~r.d :~vntin~•nti.,s-"re 
revi~wer! at each baJ<Jnce sheet date ~no ·adJusted to f9tl«ct th<Y correcr m!lriagerno;>nt es:imales. 
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liability. Commitrr:0nts ineludc tho amount of purchasc.orcwr (net c( <0\tMmces) issGed ~d';;arties :or 
completion of assets. Proyisions, contin!<erl( 'liabilities, contingent a.sse fs and cornmlfmor.ls ere 
rei1ewecl at .each ba);mce sheet date. 

3.13 Cash and Cash Equivalents 

Cash and c<J$h equivalent c.om prise cash on hand ar]d demand depo~lts wi;h banks whl.ch are short .. 
term, highly liquid investments that <~•·e. rp.adlly corwP.rtible ill to known ·atr o•Jnts of cash and which are 
subject to insign·tficant risk of chang;;s in value. 

3.14 .Leases 

The deter'minatiOn of whl!iher a·n arrangement is [or COf)iains] a le.ase is basec o:-. tt;e sub~tance of 
the arrangement at t\le inception of the lease. Th~ arrangem enl is, or contains, a tease if fulfihneni llf 
the 'l!rrangement is de.pendent on the us_.e of!!. sp~;~cific,asset or as$ets a.nd the arr<trft;'.em.e'lf COI'\VEiYS 
a rlt;Jht to use tile asset or assets, even If that right is not explicitly sp.¢€ifled ln .an arrans;;emeni-. 

Lease other than iinance lease are operating lease and these leased assets are not 
fecogn17.ed in tho comi)any·s stQtomont of financial position but afe recogn:zed as an 
cxpt:!nse in ·tftc statement of profitar..closs on a straigftt, line has'is over tile lease :erm. 

Offices Premises taken on le11se under which, all risks and rewards of owne~:Ship are eff<;!c(ivaly 
relaine(:J .l:iy the lessor are classified as operatir.g .. lease. L~aasepayments under operating IQaso are 
recognized as expense on accrual basis in accorr;l:ance With the respective lease agl'1;!e mer1ts. 

3.15 Exceptional items 

Certain occasions, the size, type-o~ incidet><;o ot an 'item of IRcome or l>xpense, pertaining to the 
ordinary acthrities of tile CortlPili'JY i$ Jl.LJ.ch that Its dlsc)os.ura Improves the Ui'lderstanding r.f ~110 
perforrr:mce nf tile Cprnpar:y, such income m· expe11se is classifed as an exce;:>liona: i\oc:-t and 
<;~ccordihgly, disclosed in t.he r-~otes accomparyi'ng lO the finar.cial sra~er.-.ents. 

3.1-6 Trade Receivables 

T~de Rece ivat;les are recog11ized initially at carrying value snd subser,trent!y re - mr:asuretJ ai 
'amount' tf1al' would be acluany receive.d, 
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ll£EP INDUSTRIES LfMITED 
WOT(S AllNfUDTO AND RJQMJXG AABT Of rn> STAHQAUlmJ1NAXOAl. ffA1VIt£NTI FO« l>lt vtiUt a!OEO ll.u ~qot, :Will 

• ••oPEJtn ,P!A>IT o\!VtllSQU o?MeiT IR .. In ~l:h<l 

TM<liiii.£ASS9S INTAHG!Ilnlt t<Ssns WITALWOJUI IN 
~~OCiRflU 

"'' o .. 5Mif. cm.e 
O~ts?lan< 

T-anU.rs. Vehitles Comprft.Stlr tornunuwr illrs Cbmpul~ts 
found~ fllulpmOI\~ - T<n:01 S:crf\wArU Tat-. I 

C~plt>l wor1<4n 

& Futoif;-..Ke and Pf1'1Ttioot 
P•dtar;u Pat~,J;M Rl>ad firlur<!':S 

~hirter'f 

l1!!!ll 
At"' h.t .Avril, zo:t • O.dc; )tJ.~= u:..t~ >::.71b l l IJ.I.~·l !.)! <;';,2 ]. 3;l97J)! $4.~) 56...11 ~5;\.!l.~ll:i ~~-•s 49.2li 1'"1.12.£~ 

lo.:Jc ifl~o~ 4M7 6,701!.65 -a.~l.'\.50 '"'" -,:,466.1~. / 21<£) 20.~1 J(,BS.I\ ,.:."1 'J/, . rJ7..57 

Ol!-fl~'$1~ J trar$ffn 20.62 o."1 Jt-.6~ ~1tii<I'J,M 
,:O.Ii\11 !$~\ Man.:h, 2017 D.45 3qQ,75 U >.fi3 l1'1;t ?A.77 18.1l55.12 .sua }!L81il:Jl _ , .~Qa.25 B7.a2 63.057,19 49.28 q9,t~ 4,542.41 

~.dUIIIOIO > EL.49 ~-~~n.~l .:..u~o:- 7.85 s~J:3:~ ·4,2; 3,<.J9.42 4.,1!; 4,~ ... 4,1 ~ 

)}loon I~/ lr~n;:~.r:; 1.53 6S,-1l ~~MO 19 ~~ 4u;.a~ ·.~n~.se 

As.,t3bt MilfCh,201& 0.!5_ 403.71 40.61 40,0~D~98 18,949.58 GG.73 5,~23.02 <008.25 92.07 US!8!iG.41 s•··~ 5~.4! BZ3.0l 
Acc.umoJrugd d~pret:iation; 
l~S i ; ts;t,prll, 2:':Hia c.•~ lt:!.J.24 ~G.7!J u~~.~~ ',~91 38 :,t,.::.4 8S9.S6 10.~} lJ .• ll 7,87Q.98 .~17.1 ~7.71 

;;~prf,r,,,,,i(ln r.h~f~,:.·lll.ll.r''u~ · lltc ''fU~i ~fi.rM JA9 1.m.o~ ! t5.70 ~.s~ 'l,>tf-2.27· 1K3:.,1 :C.7•1 ~.]SU.S~ ; L\J 3.04 

UIS~I)Sf• !o /lroh ::.:f·~:s :6.2/. ., F,. l. ~ - - -
Alt~tt~l~.t Mnr::h.101/ 0.43 125.08 99,28 S,A59A0 l,L07,15 S7.67 2,3!1.34 28.92 15.85 11,205.G1 J~.75 1817:$ 

C.'i(.l "\l:. ~:~ :!o11 c,'l~r:3r.;.1 rl:• ' '"8 v·;e- ye.:.r 41.::15 ~<17 ,,.,,.n S5t:IAI !1 G, LC 1,7:8:34 2U8 4.30 •• ~11.11 ~~.~~~~ o.:.~' 

1.: fi)OA.~is / l .,.,~f~r~ 0./£ :i2.14 M.SO ... ~ 1~2.~1 

1\!> a tlU t:.(\il.VCh. ).01\S 0.4; 165,39 •19.M 7,841.92 2,701.37 63,11 4,030.18 S8.2<J lO. I S :J.4,D:Il.O:l 3iJ.a.l 39.l4 
Not book yalua 
At, M ;~1 At)l11, 1t)t,G• O.D2 20S.(J6 : $.l.J 25.5&4.31 ~Ji,l5, :U: 4i.IS "1/J 'l:I~'U ~·.1~ !14.e~· .l l ,:\}}.:19 1' ,., t1 .~7 .0,12~ . .,~ 

Af~C ll~ W.c~'"dt. <t!tf C'.02 215.6> ~.71) .3t:2&j.,3(• •6,7S'J.9B 1<22 -:t~Si:~~-~~·. _3?~·34 11.9/ ; ;&!2.:13 1~ . .;3 10.53 ·1/'.i~lA-

A., tt ! LJl M;n~. lOU O.Ol 238.31 D.1h 3U15;0S 1.0"~2.46.22 2.91 1.891..84 zs~ 71.!12 Sll'.~ltD.AO H.ot.l l4.C9 , ,;nl.Ot 

1~t trt,._fllfn.t:PI'IMr;~t,r l't1\ li'lo1 ~."1 ,.,-r ~nsitionn;1NOfS_ (PD~ Jfr:.>f 3 .lrtuu•IJt U,t\1 1e ot ... hl M lrOm !"14 ~k).J:t~IV\'9 \l\ .. tbrM fA~rk'.t~tfflkU•!1 !1'\ .oi'P.,tJ,; • (l>tt. lt~r K.tk, . ._,~l~\ ·~l l 'lt'ltlfttt' •ll t '' c( tlf~l 
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DEEP INDUSTRIES LIMITED

-DEEP II\IDUS'I'RIES LIMil'ED 

' NOll:SANNE)(f010AND-FOt!NiiNG ~MrO~'IIHSI'MIDAlONfflfiANCIAt $TA1ENIE!nSFO!t rHEYEAIIE/IIOED~LST M ARC>! 2ll13 

A>ilt A5Bt As at 
No. of Shnf!S~• U-O~Olii'!S Nn. of Sllatel ~ !11-C3-l0l1 Na. of Sharens 01-1>+2016 

S • NOll• CURAENl F\NANGIALASSETS ·INVESrM5N·l$ an31.0~.2.Cil8 (R;.In lalb' ) 011 SLO!.ZOI7 ~~·~ In l.il hsl on 01.04.201.7 (RJ- In l~ki>.S) 
lnvestmeilts (Uil9S~te.!!i 
IN lovomnonts"' Coot 

l~)lr'I•Jcli:!!:!e,ts io ~u!!l: s•)ate~ 

- ll•vescmmr 111 Subs/diarler 
msr.'(i'"t'(,l{;c.V:(i'""<''l(Y •• , 1<.41 :.;>..11 12.~1 
1G~ .. ; . :J!lt ; ,, .';!H!fJ :,.'r.;h.'IIJ11 o'\1'",\::•...-i'tl'• .•.:ri_ 350.CIJD 3.;'10 l,.,OiO~ MO l~~.CJU!) l .)O 
I!J~\:S~'Jt~.!f~ t.,ollbhCl !:!llt?1:o'~ ,'t-t, Ltt': ~46.$6 3 l.S<t:i.~ !1-15,Sb~ ;;ii~S.f>l ,S,DO:) :t..so 
99~.\ :;i)'l/t"]fl f1';J.,' (I Q.~\htlf:.! rJr{,'!irOg$(.~'\.'' i"'-':· 

t l lf. ~.YUIJ D.99 li,G<:-.i Q.S9 
..1 00 rt:s"oCJtt :.r:Unnf:.tt:t"XX!lo.'ia.l {JfJ('C ~3 8.00 

;;l.lln!!i:llmr::n;ti in Pltl!amnm . .;h.,res 

... ~?VPl~.11P'i1 'n t1rr;~c; tni''l)}" Pt•llote \Jrn•tf1 ~5~.~·3 1,:;::< ,0~ 

jd Otfu::r Jnvs~tmt..:nt'" 

- )i~.r>t; cjMihs~J~e('IQ9or.~ Co-:JpJ4,iolzf! 4ollk 
~!d. <00 0.10 Jl".:r! Q. lll 'l>i:~ v.1o 

•. ~·r.:ro''I'~"S<r~~ ·~ ~Jtl.Nt'<;o:-: '1.96 1 .~6 1130 
L..87M9 1,;3G!J,~ l,33l.ll'i . 

ln'l~tllle.ti l s (QtJate·d) 

tAt I nut.i tlf"'cno. ;tt f;,i• V';!ht t! \tJr-nv£h oa 

(t l lih;!£1ol\ell~ I~ :q"l:t S~.Jf·" 
~ ;:ilftD rod\~S ... ·'1itt; }.!ina (1~£ 'LSOC 11.5~ 1~·:<: ~.1~ 
· Pov:e! -,arW'~ Cor:cr~tiiJI . ~oou 3,SO lo:"<.<; 3,-"1t ·11i.'<l 1.9~ 

~M 4.Z4 3,06 
1,.377.53 t,863.83 --- .J:,334.ll9 

MrJtkrt! \r'l"j,.tl.'lt •'J (l•;,_.JtJJ JritNf.\' l ,,"i•U•I •.0' 4 .24 :>.~~ 
gook •/ol;.'ftl or UnQUD~t lrr~tstl)ta"{[ l ,S I!.W •,l!Goi,S~ :.:n1.a' 

A;~ Asat AJ at 

IIH341nil 31-b:!~Ot7 Dl-43~-~01(• 
G-11oN- aJRR£1'11 flNNKIAlASSOS-OTH£J!> {lh.lo ll!kh<~ 
u ,~re\J. e!ll'l.Sid.l~ ~. !Jt\test trtl~tw'iltt! ~t::rn:d 

!R-<-In !~lim) (fts.ln L>ilm) 

.St·;t; r i ~)· dapClsits iit;J) / 1..61 61.£R 

l!ll.n 71.62 5Z.48 

~1-4ll·2DlS 11·01·2\)17 01-011-.lOJij 
1 • OTHE~ NON CURflfl'olT 11551 ~ (~lnL~!ms} [Rf. In Lll h1) (Rs.I/IW.hs) 
l•.!.'o/<(.<b ather tr.l11 ap;t~l 1\Uv<r\~ .. 

.S.tV:;:r -te• to Vt::JdOI':s 3.~6 dG.25 / .07 
u:c•·• 

Ho•~r <<' ''ilh Govt At thQrttos 54.37 ;4,;? 19.~1 
O!(!!(f!tJ S!t>Jtfl V ~:-:(».>·1 .. 8.% lfi.~R u :n. 

6£.~ 107.;1] ~.~.6 

"'-•1 As at olh'ilt 

31-0J-lll'l~ .Sl.(l3.21llT Dl-D~·~P!Ji 
a. i iNfNTORI~ (Rs. I• ldlh!) (R,. fn Lakhsl (R.s.t~ Laklo•) 
:vl ;L~: lt (b1H~f(>f ~: t.:mtlrl rt,di,..;th t'. '•'¥ lw.':.!l 

~"' 5tej•t-s. ;:n\1 SJh·ucs. 
~ othe,f!. 

Sf:1.J7 8!~~l ;;::';l'l.:r; 

. Stodt o'Oil& u:btto= 5m:l'i i! Lbo'.i 7',.$9 

l,096.5l l ,l)"4.l ··~ 

Aut As~t /\S Ot 
No. ot Unit• at n.o;.w18 No. ol units-a.; o" ~l-<>l-2017 l'lo. oflloltn>OD ll)o(l4·2.016 

9 - CURI\EIIT FINANCIAL~U.S - IN\Il:STMEI'ITS on J1.03.20lS (It<.. In Lold't•l 3l.OO.l0l7 (R,_ In ~~l<m) ~.04.l01.6 IRs. In Lalcl!!~ 

H,39J.3t l.2f.3.95 'lf>,#S.~S S~Ll7 b1 ~!a·""f'~ ·~ ·1-4 
111,29.>.1U:Il> ,,<76.36 ~.C86.lf3l.71 J ,C.H.t,· '!17,~78.B 2ULZ~ 

719Ji'.SO ~.7U ..,~,9~7,49 J?Q.l 7 
2.~7.!!4li.3l. 461.!3 

oc;l( Ul;;ti Slh: ·1 r-,..._~~.,., f.uJ1d ~4%,~52.6~ s~;.s;; 

pletofl _;:.w lPJ/3: or 1 t~ i'l.d 17,Q...1;,,(l£~, 1;_· 3,4~,g~ 
Ort ;.,.., ~-Jwt ):H·I,~:I'l.I:>J. 607.~ 
MJ 1!££ ' l;r:?li'Ht' P' AU •l..l~b.~;; O.S·~ 

s.;w~.so - - - ,,3.'3.8 3: H~.Rf" 

,.lU5.5D 2,1!U.~3 ~lMff 
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10- CUM£Nl f.IJIIANCIAL ASSETS- TRADE RlCEIVASI.ES 
JJns..:(;un:'-:3, ~"'1~idCr~d ~cc<l; 

U. CURRENTflNANCIAI.ASSETS·<ASH 4NbCASH EQUIVAlENTS 
Aj3~):;•:•ct:~ wilh &iJub 

In Curfct•L P.L~OL.f.h 
In [~·Fe Acccunt~ 

· I•\ [~UCI/\' .~oO:CQ.U:ltS 

12 ·CURRENT FINANCIAL.ASSEJS ·llAN~IlALANCES OTHER TI-tAN AI! Oil£ 
.o .. l ~:;;,lances w1~h Banks 

· t..'r:.pald U:\'lC:et:d with l·tJ:C Barlk 
· unoai::l Oivi.c.~nd witf'IIORI ~en< 

· l'ripaid W~:'tant wi~h HO~L Ba~k 

ti!Cf,ers 
· nxe:J Deposltshe d as M~rgirt l\11'51'ev 

13 - CUAA£NT. FlNANCIAl /.\S~E'TS ·lOAN:> 

IJ'!'I&acuro2d, c·onsldt!reldtood~ 
LQ;Jn :o St<~ft 

11 · CURRENT· FINANtiAL ASSETS· OJ HER 

~5 • CURRENT AS5£TS • O'mERS 
Un.s.c>:(ured., (()n~d~red ~ood. unJes6 othc-rwjsc stated 

Arhr.::rnr.~'.i oth~r tf'l.,n ,ca~'tr;~l t.;;~va"''ces 
R.:~)~n~ -·.tt'ith G::>Ve-rrMert Au:ho~"tl-!s 

~o.n:ie;u C~.;mw::y ~f!c,..ivrib iP. 
~: ... ~li : ll'i ac:.~·.,, E.r.~·:.:tlsc 

)~f ~'"l'~d F.•::r;w.:~cd Pft!filiCil' 

t>t~p~id hj:Cij!i~~ 

Ari\.•:111tt'S tc Veo{IOfS 

'flt"''' 
A1:•:;.cn~*' .<; t.::· Sub;!_r~l;.;.riP,S 

/.\H\ 

~t.Ql-20'13 

(Its. !n laklls} 

·H.~R1 .~.a 

8,481-.94 
• ,,\ 

;\tOift 

U-03·1017 

(Its. In Lol:llst 

1,5>-4.54 
1,276.37 

1.7C.71: 
SiJo.Jl.6Z 

4.~1': 

4.11 
.3,p4S·.:73 

Ant 
3HHOI8 

(11$. In ._.,H!$1 

;1..8~ 

2.49 

5 .30 

.u .. 
.31·03--..2018 

IRs. In l.lll:llst 

§ .23 

6.23 

_J\s:-at 
n-OH018 

(Rs. In Lakhs) 

67.45 

57 AS 

A$al 

31.03-2018 
{Rs. In L.-ikhs} 

~eo.95· 

1.;().'1~ 

lO.lW 

t3.0'1 
1,437.54 

Asst As at 
31-03-2017 01-04-2016 

(t;.s. In Lo~~sl \Rs, In Lakhs) 
6,646.32- S,SS7.V4 

_, 6,646.92 5JSS7.71. 

·As<:~t As at 
a~-.oa-2016 01-04-201S 
(R~. In Lakl><} (Rs.; In Lakhs) 

.:.,10/.l:-1 3-17~·1 
45S.3C 17..~1 

1:)2 ~.01 
1,567.50 370.RO 

lt.l~ "\1:7~ 

U.19 9.]~ 

1,S79.6S .3g0.59 

.As at· A$ at 

31-03·2017 01,0!1--2016 
(Rs, In '-'!khs} (Ro. In Lok~s) 

.1..\.X; 0.72 

2Al 251 
0.01 .U.01 
4.4$ 3.24 

As at As at 
31-0l-201) Ol-04-Zll16 

(Rs. 10 takli$1 (!!>. rn L.'khs] 

14.02 ~51 

1.4.02 .5 S1 

As~t AS>\ 
31.0~-2~17 01-()4-2016 

{Rs.tnl.akh•l {R•-In Lal<tlsf 

98,33 7(1.71' 

!1'8-aS. .. 70.72 

...... As at 
~1-03-21127 Ol~l0l6 

(Rs.Jn lakhsJ (R•. lil Lakh•) 

~9S.il6 ~76.~ 

2,80:::·.77 
)$0 .2:. s.co 

lS7.82 
.G!J.31 lii<!A1 
122AS ~.O-i!.03 

1&.11 JG.i4 

1,791.07 4,140,61 
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" 

"'"' .3\-I):,Ptll$ 

J5· fO.Urrf _;fiARf .. (f?,l+. I'AI. ffi.S.tnukhs) 
M!ho•'"~etl • 

S"-1!.~6,3': ~<il t\' '\h;>;Y:<..:!': i=:r.. · :: ~:<h S.AlMJ 

~~·-:~l~d. ,c,,,~r.rihcd ~(lei p¥fol!-tlf1: 
i!, :.OU,(iiJ,!:<I;) ~quih• ::n:·-e~ : ; k. lZ·-~~.._:., f~.> :v p~id.L 1> ~.zco.N 

3-,2~0.00 

.fi:I.1·RC:cnnc:.i' i;)tico of nwnbjlof ul Et:tuil'l' tJIU+&I ·<>tftetadif"l(j at rtle l.i~!!lnPin!J t;. .(\t lh& $1ld ott~ l&nOI't!no 't'MI' 

•• :,· !l:lt! lv.;9r··""i.Jr' II+~ ~'f:U'( 

. M,~.~c:-11 ;JJ'o r~.:; lh~ :;~• vo: (l~u&<-o( f(IVil!l Shllro"EEI Vfl~r<iiP~ 

• • OJ~hn~.hl~l f.'. the e.'d o• ; ·e \'811~'" 

NNTMHifttw 5fli!i1'9iloldq~ (£fJ1tlty Sil.:tlc:s ofRs.10 E.:u:h Fully P~ t:p) 

t<UIJt~H t>_,l(~l 11. -:C.I.(!I V l'RI.I.(OT 
SliA~TI.I .\I. SA\.'1;.. rA,MILY n:;;:;.-
Pnm p,,:v,s a~.,v:A 
CI-'1\REI\ SHAN'-IVd. So\VI ,, 
~HITA,l R!J~~t-i ~A. VI A. 

:t•:?I!SII K·SA\~ 
' ' ',17A t:v•.I\·OJ S;6,iiLJ.. 

J\e3tS1 r4well~l& 
N6afSh'¥w';=o 

s2.~Jo.c•JoJ)J 
VaJucR~ 

s,2'o::.11u 

~ .11 Z1~ !,\vel!. Vl14 

tfq. Q#Shor••·heid ~\ ¢1 ~oJdi"'J 

1~·.:7f,(W; 31 .• <;% 

3.~!!>;4i'4 h1!>% 
:%!{'1~,(;2!). &"-=-'~ 
2;;~!:-.~~1 tt ~~% 

.\s i1t' As-n 
-A·l 0~1.(111 (11..(191)1.; 

(Rs. rn uJ:hs~ .(Rs, lA ~IJI:i) 

.s,.::n.s~- ;,~il>:l::;. 

~. 20~.·::0 1,7!:<4',19 

1, 1;;0,'!,1 ) 

~.2.0!1.\10 1;9-20.CO 

A&- 31:31 Hl&t~lt 2017 As ;rt &1 .Ap)tl 21U & 
No rifSh::a4:S \1',--'il(t~t:;.. NdofStw'm ValuaR.e. 
29.~JC:.o:o.cc 2,9mJ>t:• 

,\s ~t lf::t Y;m;n,ltln' ~&.;rt 1)1 API11 2016 
No. of .Sh<W&.h~ 1{, ofH~.!ng No.. ofSI\u.s II~ICJ % af ttalolnif 

v. 3'1~.;:gs 7.::3% l.6JO,S:J..O.:O 5.54!l;O; 
~ 1.S4.:~$ ~.~!!'%. AOoJ;.s.o: 1 .3~. 

t.'i1S,:i9!1 l !t!'!l)~ 'i ,4:'4J;c;; .n::> 0.5-1% 
2'll6,Z/2 T.!!:>~ s.l2o3.~~.o.:. 11},22% 
, QJ;;J\1~ 5! 1~ m:::.nJ.::i: .. 1.&4% 

1!",.t;J:6,\t71:t 10,0~.31! 

15.31 :~'"l'lii-:re \-v:Y'~ti:-1 r. !h;~ .~/.'!t'l•p;:r.}' h·,:; ef-'!,:tN ~!4Jily ~::~:ct;~~.u ''Qu:,ltt::: lo•::.lilu,ll:."l'd :::!.utt:•,;'(,:ll3t;; :i·twg" O..:.::Jf.~o.~IJ li•::~~lulia:::: Pl:,::~:-nlc:T' h 'lo::.~r~.,"'~~ ·.o.it ~ ~;~t~r \'II ~ S-:t'-!ia2oe v~ CsOilal 
.:sm: 0~1::::1.11<:! ~lfk::w'n:lll*:• ~t~I~.'.0($,1(~9. A:cor,::lr!ltv U,O;..:o;; 'lQ~I!'it"S'$) Cl li;;,1:;,·- :a~h ~·~~ ~101&~ !~:.liftS :n 2«1 ?o>CEI'l'te·', 201~ IJI.Sii i,;·~ 1=1i-~~ ;:i Ri:.22:li'> pc:-<t•~ily::h':.rr..(l~ll,i1n!) 

fiiCTi'Jll ~ R~~-1!\,' ·~':II ~-q·u:y t;l '.'l!·~; 

1U.4 'fhr:~ . .:unp;~r.): h;e. ::fl''! <1!'1<: d:s-.:·, ;,( ~:qUiy 'l''t,a:~ lotvi•l,: ·-1 ~· \'~!J:- 1.11 Rs. 1C· O:tl ' th:#c, #a-;1· t:'loll<:lr.:,lje; ~ ~!l,ji:ti.e :;." Ol' '.te ,,;.:w Ptr ~:h:TC. ih:: (ii)~U'I\' no:t,i.::::~;. ~"~ Pf'!~ .,:I/YHE9"0 i1 :f'O~n 
Fh;p;l"$. 1)4'r:lfo'tl PY~p:::ot:,~ i'}j 890:"~ ::f _Cix:~:1<11:; i:; <ro.LJ::ct I~;,~;(;\<;:~; ::f $·r;n:i'.old~'ft< f, t ·lc ce<~·Jh9 At11u;,:l ·~~~r.m .. b:thg. 

\1-0THf.Rf.QUm' 

~1.'<1!/~t..:Lru..,·:.~ 

Arl1:·~ .. 1rl•h(!n rle:•ins tl':~~w,­
~:;~: Writbe'n bo:~ C!~ '"A. Un: ·~ea · 
:;<'\fill!! IHI~I.I~ 

Utpittl Re:t~·~ 

~·:E-nt~t: baJart e. 
A~::t: ;..drlltin.n rl:llif'l& I~ ~~'<::1~ 
1~·,.1': 'Noilt!':l' lxo:~:k d•.: l'ilt~ nr,l· 
-:.<J:in'll babn~ 

Geneu( ~e-,e-

0~~11.11 ·;·; l,.,idr<."" 
A~~l! li.ddltiOII <:Jrll'£ U•e- ·,~· ·· 

~u: '111itu.r i::::::.k d~:· r.g tl').~ '~Ct:t: 

·::lo;if'l$b~"'"'-,.: 

f()r€-len C1ir're1u.~· Monl!htY na;;W;stioo rte~.IW 
O:·:er i.rt t.:~l,,.ro: 
1\:c/L:::: (;t'r-:.':':-"f :Orei-t, _:.x,::,s-e H~~ ya•i:.ti'Or Jw nt 

;:1~Y~I 
"'~~ · Tr·;o \Sfi•' ':'l~ !'I' '~<IIH ~~liT! "*'•· <'11)1!1\i,., 

Clo,ir;: C;, ~r.oe 

«'I"Qflt.li,\(1 r.oy; 

<':f!.~l' ''l' t"!;'l(o" 
Mci-: b:t P't>lfilt:l~et L:c:~; ,::'11':1'.:! r,l,''"f''l: -,\':,. . 

.'ldd/1-e:s~): A:': J~lrr.erc.oc.n accoe. 'I':'Ofhd-.A:; 

• ft;A"''o1"'!!o'i)f.\::11 r.ff!JI{)"!'',W•' !,'.)~\li"'...S 

.,.;:,• /fl•t.~l.~!' ''.' l'ir./H•O::.~,! ..:.hNf 

• f'((Jjit'~I{;J [;f,j{(~ltJ jj;t ;,IJ~ ·•-e'J: 

1.'1~~ 1~ tal.o!'rcc-

rVOCI~i:f)'~ 
n,,~ ··•••;; ·;~::ru::"' 
:.ddi.(:st:;:- :h~.,l·~~ d:. <1'€ tb cum:::r:y;.~: 

cp_:.·,8 ;:dil-.ce 
Total 

k;)l 

.31.0~101.0 

(~.lttt.aU;g:} 

·1·3.S7l.ll8 

11' •. 871:!8 

4\l~ 

-1\lZA$ 

1!0, 10:.,$~ 

,,~tt>..:)!5" 

}.1,090.11 

(t!l.S!'O. ... ~ 
~·.:.~, 

AA~'t "'" 3J.·U~20J1 01·04-2016 

(Fb. 11\ l.ak~~· (R$". ftlb~h;} 

7,7AA.Rfl 7,:"?.8.68 
6.~.0~ 

l~.U}.t:~ 7,7tU8 

~J1:JS 41.:t48 

41U8. "''"" 
St!O.JS ~/~:.4). 

.ol,<j)) 

:ttetJ.~ 9!D..lli 

S'j?.;;.r 797.'2~ 

22' ,; 4 't>S.1!! 
1?8:,17( ~:}_;.''3,3.tl 

559.(14 

U,1B~·S7 9-,IJ,\l.l:): 
J.S:1.~.1U ~,(i)i<J .... ;; 

::0.-" 
1:.;;: 1'/1 

20/18i.6G l~,T~!:IS7 

114.&51 
C>Uit .......... ,, I I I 
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<3,"t~l 'tl iioll~ 

f r~~ ,!.t;OJo;; 

• l :!.h~-:: f~JT'L~ar.: 

• fcr!~tl~ ! rrr .::ar.r 

I · ·~ c. .. ., .... ~ v.~ .. u ...... :1.a, r,.,.,., r.-o~;; .. 
,''-.<.C.' lo-1!' H. .... ~I •'Jf :•~fX.!CJndiA(;,( I!~ ~" o"o:or! ~ \ rm 

Aut 
lHil<iliU 
~~ .. ,., , .. to) 

3-)iU .E.C· 
..:J..'l).t.E4 

11J4.1\t 

·Jt~~.s 

~"'fl.U 

4.:ot 
11q~101"1 

lR;. In lMkiLS. 

~ .. ~7.:/ 
" F.:~1 3 • 

' l .f l 
7;i i5.40 

u.1a 12 

""'"' Ol·J'I-ltll~ 
11\~ "' t.ololu) 

~~~G.OO 

~-:,.t~Q'J/ 

\4,(0 
·~%:..;-

('il A.Klt~ f ett_,.. -~" ~4;:1 r~r •: ul(rc:·: -l'r--n l"'J~r ( "OTt ~t<Tf~ QQnt; : f 1di'a, ~!d11 ll:.nk "'~ Y.C(I')Cn::d ~ttnttt S=t-.1~4 t"/1'~(•\1'1 .. 1\o- ln'tllf /.i, ;-..,,..,_?'!J(jf 
F.;e.~ .. e~. (i:~,.-... ~"1".;.14V Plt"k:\S ... . '.'ftWI/ IY.io • :..·.:.; "IU••c r.tc~ ..u·4 '"'{'t'J"I v ~-: •• ,nt -~''"' :uu~.,t~(~tl tv ~~~1·~~-t.~~;";t-:<:0' Ult:,"»¥. ~ 1\'J ntt.n:~.,,J, ,. ... ,, t:Jtt:( 
c h111:'\,\•J:b.l~ c:ro:.~c;.nJ~<Xf llMif\'.O.jl ll ~(l: l2JJ " · :j,,_,_ , .. 'IIC u t rJiil'.oru,...r. ~ •• :.r:c"':'~tu· I !.-··· .,.J r(:.l"·~··<""•·""'"" ~")'-~'"ft Lo~, I 'O"tt IIClot: :!:lr .;. t:~L~. l J i,.liH ... ... 

ICH l!:cnk :1.$ TtrtfPl:'t. Jhc1wc " ;:ell"~ btl h•t t.« ..::Gh:u· d E!J',I!:s;; J,;dr:ton .Jnll,;, G::.; ;'O"'if!-111tfl\ .lr >; c:t:t;K, w .. •. ;r ... , ' 1.!"'·"--..-:o.;.IWNn.rci ')y them ~M 
f ,l· l'e'!' ' sti,:.JI":"J l'>f 'H'HO'Uiit:V"~Jt:ir" .tt>" t;.f I>I.M!C".~.., .. Jl <1>~1 Koi O•'e• "'~m; Ql fO"f~l,l:SCt'ff":!n(\ - , ra l e>:r (I 1.:0~ ~·, :,n ! ? 'v"(ltlfr' ' tt:tJ' \'1,0 l ii;.,.,IIV:' !.~lt\!'. d:k-, l1: 

,...,_.,,,.. , n., ,., l(: .. .- 1-.r ·.-~i.i!.: ·o "''""" ''~!",.."""'' < , .... ,,..: .. •, .,.Jt~ t""n: ;. '.J<t't•~ ~!'ftC !;. .!o r~•:-'1'-\-~:·,· ::tftlll.,o.,)ft nn:~!"VK.n1;l• e..Aiili•ai- ;;,,...c;..,,. ..... ~,. ,. '\ i';i~: 

(i~r,. .. ~...,. lfCt wtJit . ,..,.. "'lott-tf ,,.rl ('!#,.,. l(Y"J '~"'~ ;,.,..,:o: ...... .:f r,._, .., t\oo ,l::ol ,.~ , , u~r-lc ~ ~""O:t-' ~~c J•r.: ~·'1~'>\hdl ~re-~d::-J I;(L; l u ~r ~.~:,.. ...... Hlotf•to•~' Z,.""il~ 

ll::nk.-d : l~':l, lndll;. n:l r;:n t_ -ibtC~~rk ilr.d il:t-r. ~nn: \'.1-o ~;.~":'lrd:\'\ol:1 fH rr~""' J ~olli" O, .,.I ·h.ldJ.t 1'\,,lj.,,""'· ;:t,. ,' ni ,r """"• ,,~ &,tj\'!'r: o;:~rtplfe lcs.; i h.an U 
t~tJ; r .. . , ·•<:•" tt.1~1l~J'\l't 'Sit~, ~· .. ~~;, ..Jv; ~'tHe-11· llm r .~n kc' ~t'~~ ifr)r,:"tl"w: :t~ il c-~: It M(lt C t~n:.Z. ;.,f'o rtrs • ..,ce, ~~'"''~ ( t •tt:; !il l , ,·c:~:n .t.c:b:s~•"f:'d 
~' rt~.C: .. fl .lol t U~Li"Utt .... 

• , rt .. w t . .... , ... ,:' Hnr.r ~," +•- ·.o:!wo:-.H~ ' , rm.· .,.P'o(f hU ~"$,1h~\~:;rJ. ;<JI"fifoJf \~:·) -"!tlhn-t)r;JOr.t.::"I' C!C:Iodlf i fi'"Qti)(IU .. '' '''' '-"'"'·!\, .... 1,.. >-r·\(;f !ndiJ 
• · ;,.t c. ~11.1':ihtf ,.,_, ,. a"'C' '~F-•wat~c t FIK >....., .. ....., Tt.nt ln:o'l d f~IV ~w~ i• .... ,J(f< 'l-'!' if 1:'~·· ·~"'!!'1t l •n· '!11! . ::-~r ::"lm It»-: llenl ::.., tcll:»..\~!'1:! in, .,r:-.;r, ... "•tl ,•,'i\1 
M·:rt:WniJ~ I>('"" oct • I ~ "t~!Tih~ 

"' .Ntm·.CUkUtn. I"IN ... N~L Uf.II'U'i'IES~I'fiACr~ r AYM!l.f 
\~r~~I.'"'C.C~<on::~:r:' ~if 

tr:de.J' ,o.:d'll~ 

~ ·N~CVII:Rl14T ~ Flfl.IINQ'Al .i.IA.Jill l f'IFoS· OfH~ 
...Jo~L.r.tt ~ UN:i;:r::c: t:~d 

n,'!,.,•. fl"'rl·!~•rtacq:,~ t-Jtf'\)d~c.or.k·"'C!?o.·~ 

\':frrt:!n l!t~ a.u· ·~~-.'«· 

Mi1Nr ntro'l:..,:~r 

Wrtr<~:h \!tRdt,•' "t;·t-.... l..,. 

:lr:~·ns~;;.~~!ft 

AJ.tt 
ll.m.lOU 

tKs. Itt l •klu) 

-u .z:; 

"""' 
"'~' "J,1..S2GU' 

(1\t, In 1.>11>•) 

ts~.!>; ---,sy]6 

..... 
:U.tF.I ~"-.II {ft 

(id •• Lot.iel 

""""'·" o-...Z.t-G 

5,3-4-S.~E 

A>01 As:~ 

31·0H017 ~1~ .. 4))" 
(ltro...tBttU!O tit), l~e ld~hsj 

U ,l.l. 46.0.i 

ll.>l <TG:.ll~ 

1\<<rt ..... , 
~-Dl·.i'0!7 lh·fi4"~.lCO 

jf'c...fnl..t.~) (le lnl* h•l 

.£1-.i Y: l:"' .. ~ ~1 
'IU.ff 14>.& .. .. A$.,ll 

j1•)J.l0 l7 OJ.~Olli 

j!ifl. irt bkhf f 1"•··~1 

'l."'';,<trt 1."1."1.1» 
,,r..o,:.,).~ ~u.~ 

, l,i!I0,7G ~""' .. 
• <\ . 1"8 NeiO&l&:l~ T~xjv,3t~"'e :>IIIJR ~62J!C UH.tr'PrTt.·'oto Y-oo-:(Nit 1~04.2"5L~'*> tv1 !.J.~ )'~' 1'\-.~ ~r tt~'li't:;(11n !;<"·& !:>~~&Jilu-· f! JJ!il w·d 
' U:t;o, 

• I ~ t hb ~~ '!Jl.P ott&GU.lEX Em'e1i end fl;ilb JMM lt a:.tJ bnlt $f11 fn,. ::r h-:;.~ly'lnf;.rt.erb~ rit.ht-bl !6t ott CUl:Jt tatt a~'tt:(:; ~~nc t:uumr t=l~ 119~•t et ;ard U1!­
dE-7EJt!(J ~ ~ltf~ a:-.u ~e-f.:rl'e'd t:tX l'id:il ri~ rd .T.!! ~ n:;~yo LlliGO ~ .. · eo e)~'~ l » •:4:l! ~~~ tt•.lh:;> il]. 
·;.llMf •n;,Jurr..om~a'"M"ttf>'f ir(.(lnn tnc ~'"Z.~ v.r tn. .. '&t\-t_.l d&~ lr..h;r-:.;i-:) 1 ~1.~ ,~M • .,~~1 ){1 11tw : 
Stitt!Wlant or Mofh and loss! 

~~mu Cl66o~cr.aa. 
Curronl inr.ntn~ tt~lC": 
CUT<!fli i~ ·,j:X. c;""llJ~L~ 
A~IS (tlfSQ~ of~·, • ..,,., S·~..,.,~nx~"l~o~ ~~~, 

Oltfnrrfll.'f ·M:or. 
R~k.,i 'k tL'. .... , yr~~M:-1 , ,.. u IC:'t"!"..U:~ :~ I,Qir,;~'\f;·ctt:;~1'K 

"''"""'~ t:u eXf:!G0$8 reported in tho ~Ptent otoroflt st~d fo" 

~~no~;''lt:"-·•"lvc::,.::-. c;a:-.-------­
AI I<>~IIl'• •l<Mort lt10Dit1~ faX nll< ul J<.6'llAI\ {~'I 
~~""''' 2017, :w.caa~.~ 
AdjiJ.'i"iltlerlts ,, "Eose@:t ct :tH!tU inoew~· IU-ol o! J.ft':\omJ, ~r: 
Adju!!nments f"l wcoe:ct ~ nto'()) e.:~EOllt ·rcr.1 tat 
AdjiJ!itmenl$ L.'f t Tf'~r.I.J..tJa of lrlf.AG (.n1\'~ t;.~ 

Spo~iai!U,:> T<><(If., S~CG ... ~ 111•\) 
•:buq i!Kf1 (II r>"evtOJEJV ~rr;.o:n11J4d c~luue-; 
N On ' ""ncHtl>IC tu.(l~•l:Mtl rvr 1.\1• Jl ZIIU<.>~,-; 

(~1\f;j I)CIIIIb,(fl • :!'::b (:"ltf i:-'IISM 

O!Mr tQ~catol)' di.t ·1'!1' f:'::'ue 
Af tfh·-!!f'fr:ative lnc:omc ru nt-r. m :\!i.1n (Sol f\l ll'/c:h 
~0111 at1!'l.1 
llCUft joj tax-e~ponsoreootted illll~ ~:t! '<!l·•rt t ?f Pf'Ofk911:t o ss: 

Year en<Sod Match 31 
2{)18 ; w7 

3,47( ~ .. ;o:; 
D t;' 

653 ~Ol\'1 
4126 !407 

~AlMarch31 
2018 Z'J1} 

~.O!l!l 3,;~1 

(16) (35) 

4126 

( l) 
;L' I ) 

(306) 

1!!: 
_118 

~.r.rn 

'3,407' 
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12 ·NON-CURRENT PROVISION 

ErovisiOfl fur emproy~e b~noflt. 
- 'G:~·d~ir.l-' tr;r ~r:ttdty 

2~ ·CURRENT FINANCIAL LIABilmES ·BORROWINGS 

Se;:;ur~ 

Oi.-· L;)~: ··.~ ~ t:p:l)'dbb ::: u ·d.~J:(IJ(lC. 

fJl:Jf1~ Dor.~r 

c(lr.r c.·~•.:r .. 

.Z3.1 Neture of SP.c·urity-for Cu'ne.M SS'Curcd Fit)c:mCi3.1 Liab,lttics 

As at 
'3H3-l0l8 
IR<. ln. UlkbsJ 

~J.4t 
~3.41 

~OL 

'll-03-ZOlS 
{R.<. In lakh•) 

t~3S8.73 
1;358.13 

::...~h C:e::IH rac'lltles of State e.<'l '1.1< Of h'J.ie -~-rrt HbFC P.~r\.lc iJ:>··$1i'!C:Cff~t ;iy: t·.ypot-.~q,Jitw <1f ·r_:..,<-<Ff::Jry <w:.l·2.':l9\-; Od:t <~n~.i -=u:-:_b.;r 

As at 

31-0HD11 
jRs.lo !ilkh•l 

;:2.6:: 
32.1l3 

As~t 
31-03-2017 

(Rs, h> LOI;h$) 

'l;ta:t-S4 
1,841.54 

.S~:ured ::}• Personal t,_u<'lre:rt~~ pf Ciri-!cJ:aJ dud ~41..iL~t:l~ ~ii: Nll.;.lgi:! o( l(:'lfllO'II:abh:!' O:'.!lPe•'h• s.ltJ..I,ated 1.t Al'P':e<.lahad l·.e:!d l1 :he r.a1w ol Dlt~l<t~ 

a& • 91JRN£Nl IINANfiAL IJAIIIIJTtn£ •TnACn MYADW 
").\./~ l(l (tlj~l'f' •,lt!\) ~ft'l,\1 1 &nfM(II !~f'>li 

j JI! to o~l'+e:- tl)ar- l'n lc~or,rC. ~mtll cnrcmrl!tc-(;' 

~S • a,JRijENT • Ol~E~ FINANCIAL UABIUTIES 

current M~tutlil~s ::-Ftons rcrm .>'J'bts 
Unr.lttirrP.d E>t,/i(J~•·r:,o; 

iYD•Iis:-:)(1 ::>'r S¢'.h:.rt 

Pret/ls:on '"~r Otltenxpense 
Fn.m"'r:1 ·CQntr~r.:r P;,-,•::~!\1\' 

2G ·OTHER WRRENT Ll)llllllnEli 
$';;.t;,i:orv liat,ilj;ies 

Ot:'li:!rlio:,ili:ias 

21· CURRENT PROVISIONS 
P,rnvi .. fon_for <:1'!1PIOV.I?O·b'oneflt 

- Pro~isi~n t<:~r (•' ('lt Jity 

'2$ • WRRENT TAX U.P>Bitmes (NEl} 

As .at 
3J-03-20t8 

(n.. In Laklls) 

:,117.50 

vh.so· 

As 31 

31.·03·2018 
(R ... In Laklu) 

7,'384.93 
5.30 

l~E'-7" 
313.45 

7fo10,46 

As at 
31-03-20:1.3 

(Rs. In ta~.l>s] 

601.5~ 
~.4~ 

6S7.9~ 

A• at 
h·03.Z018 

,{f\_s. In Laltbs) 

1.71 

3.71 

AS ~.t 

U -03•10\8 
1R•. hi f:olhs) 

l,SSM} 

"1,888._6~ 

~·t 
31·01M!Gl1 

(Rs, lh Lllkh.<) 

1,002.27 

1,002.27 

As at 
31•0HOI7 

!Rs.ln ,_,~l>s] 

t.~~!i/10 
4)=t~ 

t2).34 
qg1.0~ 

S.749.28 

A.,. I 
31-n3-Z017 

(It<. In l.ol;hs) 

?S.<u; 

2E.41 
103.&6 

As at 
31~:3-~911 
(~.In La~h<l 

!.U 
1.27 

As ~t 
31-03-1017 

! R's. {n "'~hsl 
~2Y.lZ, 

419.12 

As a l 

D1·04·2016 
IRs. In laklls) 

ll&:,t 

01-04.-1016 

{R3.1n.Laklis) 

1,944.81 
1,M4,Sl 

~ .. 
0)·04·21>t6 

(Rs. In lakhst 

1A.51't~l. 

~,450.44 

As ·e:t 
Ol-D4-2!l1o 

(Ro. In ~akh•J 
c; ... ~n·I . .S4 

3.7' 
:2:.\.4~ 
783.~7 

~.m~.l!!!... 
3,3ll2.1Q 

AU\ 
0Nl4-Z()16 
(~, In Lakh<j 

-;.:::..78 
?0.52 
.11.30 

A sat 

.01454--2016 
{Rs-. ltll~khs) 

As .atJ 
tll-04-2016 

(Ro.ln ... ~nil 
4•V> 

443·.75 
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:1.9 ·• IIEVIlNIJE FROM GPERA'~IONS 

Sal!! of Service; 

30 • OTHEI,liNCOME 
fnt~re.s: neceNed.fReceivable: 

Frorr bani<$ 
fmll' othP.r:s 

Dividend Income 
Profit O'n·t~ IE> of lnve~tment,l. 
Profit on s?.-IE of Fix;t:d Assets 

Net eain on foreic~ cu•rcncy transact;pn ~nd tral)'sJ.ation •(other than finance c.o~t) 
K<lsilr/Vatav and Discount 
Fa·ir 'Vai~J~ti(ln of Fi11tt•l<'ial ... '\~sto~s 

at .• OPERATING' EXPENSE 

Consumpt:on 5par.e.sr Oil & Othe: Opere~:ing Expense 
Equipment !l'ur~~ring &. Maintainenr.~P- Exp~ 

32. • EMPLOYEE BENEFITS EXPENSES 
Salaries, Wa~es, Bonvs etc 

:lir~r.tol Rr:cnuncr.;;.::iqn & PC"rqui~:ties 
Contribution to ·pro._vitl~nt and OtherfiJnd~ 

Staff Welfat·e expehS~s 

13 • FmANCE COSTS 
Interest cKpenses. 

··lnteresth penses on Hypoth~r.;:tl<:m & corm :o.qn 

- lr.terest & Finar.ce Chart~~ on Fon!igi'!•Credi=--
• OUter :nl•rest & rin~7tr.r. · Ch;:rg('> 

~\h'll: borrowing costs 
- Bank.Chaf'l'l•• 
• Adjustm"ot 01' ~~count of 1 11~-A:. 

20:17·111 
{Rs.ln Lakhsj 

30,049.25 

30,049.25 

2017·.18 
(Rs. In takhs) 

00.91 
8.17 

'0.01 
25.·28 

189.43 
4.99 

375.92 
1;68.71 

2017-lS 
(Rs. In ~akh$) 

I'>,SJO.oo 
2,256.64 

9,077.30 

2.017-18 
(Rs.JI'I l.a~hs) 

2.l)fil.32 

97.01 
69.09 
85.41. 

2,312:83 

20j7-18 
(Rs. In la~s) 

361.35 
a~o,as 

13.69 

153.81 
7.51 

1,157.24 

ZOl6-17 

(Rs .. In la.khs) 
:>J,7JU.05 

27,738.0S 

2016-17' 
(Rs. In lakhs) 

10.'1.110. 
58.51 

O.ll 
q&. i s 

0.60 
609.29 

3.89 
101.73 
92&.79 

2016-17 
(Rs. In lakhs) 

],,361.16 
.1.1QRS.s7· 

8,449.12 

2016·17 
(Rs.ln lakhs) 

1,801.:j6 
1,0) .. 51 

14.8'! 
75.06. 

l,g92,99 

201&-11 
(R~. In lakhs) 

687.32 

680.78 
511.9!1 

340.41 
7.<S). 

2,.22S.03 
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, ~4 , OTHER EltPENS~S 

rlcct·icity, Power ~od ltl F.I 

H~pai'"s; rn.:tinte·trtlll;e ami r~furllbhing ­

R~nt 

Rctl-es a f·cl tLa):e:s 

lnsunmc;c­
r.,immunir.~:inn -Expense 

Legal'and profes5iOI\dl charges 

PayMt?nt to thA' ~luiitor.\•'r;-

Prinr:n~ Stationery, Xerox an~ Offic~ Expense 

Donations 

I iavelling and Conveyance(@l 
Security Se'Vice Chuges 

Advertisem~nt, publkitv and l.J\.t'S·iness Jromotiur! 

llotel, Lr..ading and Boarding Expense 

L!>S~ on Sale of Fixed Assets 

:\1is~cll;;neous 

·?relimin:sry Exp~nso: \/\./Iii ten ofr 

~ indu.des: 

Rcpoirs to buildings 
RtfJairs-Lo rnac~l ioery 

,.,"'Payments tO~J"(; ClUc!ilersfor 
tir'ldw.Jine, s~rvk~ t-t~x) 
-st~t.UiOI"J .,ucJf.; 

-Toxatio¥1 Matters 

·limited r~vi~'N f~es: 
r.r.rt.ifi("'.atlnn work 

~c>U't t.>f pqcket expense~ 

(@)includes: 
Direc!cr Tra~elling 

35, OlltER COMPREHENSIVE INCOME 

Re-IW?aSU1'91l\o?nl Qeln•/ (lowes l on ::~ost, crnplll)'lriRM her•elll plan•. 
Rt·ll tt~surtrY\en !'!l~1n'/ ( IC•.I SCl)•CI1 f~ll v~lum,,~,l M rl fl:lmll~lln• lrollflMr)l~ 

36- EARNINGS. PER. EttUilY SHAI!E 
::>'oiltf(lo~<). ,JV<ifi~bll? (or e~ui:y sharehofders 

we·ighted a•er•g" r.urni>?.r< of equity sl>a~es ou~stan<:ling 

Nominal valu~ p~r P.llUiW share-·(in Rupees) 

E3rnini!S /i loss) Per t.~ui.ty SharF.· IJ.'sic ,1nd Di:cted (in Rupees) 

~017-18-

(Rs.ln lakhs) 
97.&3 

6.60.79 

175-~2 

18.&.1 
66.60 

10.29 
271).01 

~.9.'> 

54.23 
122.90 

498.'03 
'31.50 

7.06 

76.8/ 
13'?..78 
143.92 

19{),25 
2 S63.7S 

623.12 
37.67 

2.45 

0.50 

1.95 
0.0~ 

?.0.7{1 

7S.6S 

Z017'18 

(~s- In l.aldls) 
~-02 

-0.20 
4.83 

Z017-18 

(Rs .. ln lakhs) 
7,602 .06 

3:!.,000,0011 
10 

23.7~ 

2016-17 

(Rs. In lakhs) 
210,28 

:::SMli 
~ 11.1~ 

:18./f. 
87.Q6 
15.03 

282.0::> 
11.95 

32.36 

7,3.% 

·44~.24 

20.79 
.1L39 

Sfj 

115,62 
1Lltl 

1,717.94 

Y~,33 

~0.35 

2.50 
u.su 

51!.77. 

63.72 

Z016-17 

(Rs.ln lakhs) 
16.()?; 
1,17 

17.19 

2016-17 
(J!s. In hkhs) 

'7,513.26 
3o,on,t ;.Q 

1Q 
25.•05 
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DEEP INDUSTRIES LIMITED

DITP lNOUSTiilESUMlltO 
~OTES -'\NNE XED TO AND fORMING PAAT 0~ TliE STANDALOf~E FINANOAL STATEME!~TS· fOR THE YEAR END~O 1lsl MA~CH,l018 

37 ·CONTINGENT hiABIU'I'IES Atfl> COMMJTMION'rS 
CONTINGENT U.4DIUTIES 

(?~1 Claims aeainst the£on·~any '1Ct~cknowledged 3S r:leb~s 
[h) fn rt>:..f•;.:-::1. uf ~.l~:erm"'Hf ftlv;.w ::'f B-.r•h rw.d{ G.r (~r:H(r..~;t: r ~u:;r;mtc~s e;·vcn by-tHt:·Cornp;,tiy 
fc) Otl'lcr :TOO'='Y to· whi<h the ~OI'1~;•1y \5. C01ti,rfgcntl'/ :'J:,k:: 

1 <=uj;.flll Vi\T dP.rllJ:ld f):)l P•C•JIC::!d r"' 
2 ~crvicc· t;"~x dcm<~:-Jd ncr Ycvi::::d tor 
3 SE-!;vic~l.iJ:.t-!\b-!;~~d C~rnp.:nit-! ':' d.r:rn~ni nn_t pr~vidt'<J toY 

4 lrcom~ tJ>< :::~rr~~C / lkb11i~li:!S .oct prov'Cicd ·"Or 

COMMITMENTS 

(.:a} Estimated .Jmos.:r: af<:onuacts reTa:nin_s to be ex~tut<d on cz.,:~:t::. a~::ouf.l Mld ""t p:~ruidHd for 
Cnu~id~t 'ng n."'l<~n: or .-lei· •Jil•t il i!-.·!lVL p-.t~~i:.: l~:! lt::· a~o;rl.c-~in tt-·,.. e!P.n~nts.·of C3pita .:::!Or:l';l'li.t:-rer:: 
Exr..endi6.:Je to be exe,uted ol-.eapitcll ·acco•J1l , 

38 <DISCLOSURES AS REQUIRED. BY INDIAN AO:OUNTING STANDARD (IND AS)l7 LlASES 
OPERATING LEASE COMMITMENS 
:•.J:'C, I':"l:!'\:'t;~un: lcaY.::Jroo:.~r.ts pol•t<:blc- b9 \he :::o:/l.fHJ,:Iy, in rf<.::OP"'d: o7 'lr.>r--t:i:J')oelloble­

~pFrat.ing l@.f'l~!i (oth,;r ti'lan lind) fur·o;th~ .. ,WroJi\~ 5: (fndudi-rt& -e1ted prell1.ise.s) cntci',Cd 
imo~the C~rr.pany · 

39 • SEGMfNT REPORTING 

t•Jat I;M:r lho'l'rl" or~·;; y~~· 

1 ?ter tha'1 o·,~ ·tear and not la:er-thatl 1i"\l@.: yo;.~f~· 

lvfore th,.an fi\•P. yP.~ff!. 

A.sat 
31·0:H018 

(R<.Jo l;okb•) 

S,694,47 

198 •. 24 
i.70 
5.:>.4 

!I> at 
ll,C3·2111g 

{Rs. In <•~llsl 

103..12 
l!!S.S4 

A!> at 
U.03oo2017 

j R•. In Lakhs) 

7,: 33.38 

401.07 
1.~lC?11 

l.'i~ 

h.V . 

As at 
31-0>·Z017 

jRs.JOI lekhs) 

l32.Z4 
'255:1\< 

41.47 

The Ccmp;n"y is not r~quir~d :o eiv~ se;:mer'it Wisf! rHv~JH;E'- dt:t~Hz ~~1.1 c:.;;ii.JI c.r-,~· oy~d as 'l::~ploratlo~ arc Produc:ion s~g2m;;nL h..,.-; rtl1t:< .'$enerated unv f:":~i~~~~~~ ·and 
1.h~ C.-tpi~;i"l ~rq~!oy,~d ~r F ~ p·s~g~reN is ICS>S than : 0%-Ciftotah::a;!)ital eltlployed Df the C&~;;any. 

40 • DISUOSURE~ AS REQUIRED' SV i.llDI.AN ACCOUNnNG ~TANOARO {IND AS\ 19 EMPWnE BENEfits 
-for.. t:o1:1y:::ny h'<~s ·c.l~ss:==ictl tl·a variaJs ber·eftl~ pfc·,;-::~11 tr. f::'~"~ll?l<fY~~-s ll.S L!rdcr; 

(a) Defint:!d ·c.ontribl.ftiQn pi,S:fl$ 

~Pr0Vi11~nf :"11nd 

Tl"'eCompJ:·w t'J~ recogniz~:i· tM :i:l:owing C~~:TIO\;.U,ns:n tJie s:.:. tt-.mc-1\,Lllr ll.lo.:ll!rmd lo55: 
Emplo\'('r~· C0:1tfiblit1on ":o (li'Qvide1t f':m·c· ;· (Uff{!Qt Yc~f Bs. S9.0~ l<-~Ufo; (Preyious-Y~r 3s: 1"-.87 ..a:kh;\) 

\~)Defined benefit pions 
~ (ire~l'Jity: 

In ~q:ord<,t1Ce w!tb kdJOtfl At:.c:)J,JJ1:.irsS~fld.<:rd 1~. ~ic-:u.o:ri.a :"valu~Uor: w;,rs ::o.,~ lr resp.ce.: o~ thQ atot,astt:d ~effned bc-r.·dil pl;.:m :,~sed oo :h.e Jl!l!lr.w.ing 
ECOflOfi'llc Assumptions 

The (iis:::ou:'"it r-Jt~ <mel ;;lary ~r.cr~<U~$ ?.J-oSun•f-ld ;;re t1c.'i<~~· fi:"l~iiC~al asst.:m.;l'.¢!15 and shot;l::l be C:)nsidw~d tor;r.-ther: it is 1h~ tl"rlo:n:n~ -or 'aap1 ·betwl;~n 
thO:S9-rat2S\vhith i!. fiiO'~ frnp11'1\\nt ttr."l1 the il"i~ivjdua.: fat~~ Tf i'iO atio.n. 
Ois.coutlt Rate 

The discc·..:r:ir.g rate is b<iSP.(i'Oii ~h~~t(l'$0:. ~-edernptior. .~idd Ofl fll<'!diurolulonR- ter.m (Sk f"~e. inve~lt"rl~nls . r;~ c-stiMat&::': te:rn d the bcncfi:S;!obl;~ations 
worl~.. .. oJ:I: b t _<-!·-u y-en~. !=oJ t1e current •i.,lu.l:'on a disr.¢lJn: rate of 7 .60~% ,.--a. (P:.eviou!LY.~;r 7.'1.5% p:;~.l {Ompoull:! h.~') been, us.zd. 
Sol•rvEscalatl.on 1\abe 

ThE! ~~lc.:y ~.,c~li{tin:r r<'l te' os~~ilytcns'!.t.i ea~ all~r~.;;·. 1 :!:-r~ coTpo:-~cn:-s, viz. rat=:•J:~r i.m:re.rnents, pr.c~ :".:tnl.k:n l:'lnd pro.motJon~l i!l::'r~.:-:·5ei. In cdd:ticsli t~ I l1i.•: 
;my mmmitrnc-nts ':.'y' the f":'!iiJ'a#.f='mt:nl ,rt"~r-~:rcfrg-tutl_lt'C S..ila·•v•inC"1'~ases·;;n~· th~ tom(:i;.u:y'$-pl(bs.~pl'-•ttowarcts·erlplovK;.!. re1.1une~i!1:>1: ¥~ ~ ":1<:) ' '' -:J~"":J.ken 
if(to iJ.: ~·~u~:.t. A.c;aiJt 2 k.1ug·l~rrr. vi~·.\1 ,\1$ to trcr:rd tn Slja,.., in,rease-~tes has to b~ W.lt<-!n ;nther-tha:~ be zuldcd by thP. ~St4'1 ati61 .~t~t. =:r.r:~->rf€flC"('d :r thE' 
imro~dit'.:~-' p~$t, '~ t .,ey. '1<:~\(C b.c:n in~l o~el'l :-ei:l ~-Y· :mt.:s·Ja fJct~rs. 

T""lc ;):;s!Jm~Li~r,s- u.\i':f en:• s~rnmarizeC !11 ~hEI Fe ow'rr\;. (;.tO !f-: 
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Rt:tircm~1: ~sc 
V-..'itl'ld';M<t ~t('$ 

-

4

JP. to 25 v-ear~ 
- ;:~,,-n ./fi -to .)S v~us 
· ?--:t~-, "'35 'tO •1:; :1/~C(S 

~ ?f-<1..., 45 'to 55 veJrs 

Change:: in presP.nt value of thP. dP.i{netl benefit obli&::atiotj d!JT'i.,gt,he- yeat 
Pn...;;lo'ntw:·Je- of ob.:gation cs.~ttha b"'"giRiijng·of thE'i ~~"' !"' 

hl'l~f~Sl \..:::>!.~ 

::!J•T~r,tSc-rllkc- Cos:. 
Genefii s P~id 
At tt.'M-irt (C:;~inlllo·'$:$ .00 ,lrisin~ troro CI ' .)1,V,~ in P."r.J,r:t,1.:~ A.s·:.u-,,pLion 
At:u .. -... ·rd 1G<~i.n)/Lus:>· ::;n,:.~ri!iirig t ::o'r:1 Ex-;erie:-.r;e t;:;j~stment 
P'a?.t ':iGr•il!~ .:.:est 

Pr~:.<!:'ll ~, ... L•~<"· of ob!ige~~ion <il:; . .i,;· t ,e.enct'Oh:"Je year 

Change. In f~ir 11alue of plan assets du"t"ingthP. yeJr-
FJ ir VJ(l;~ Q: pHJO iJW.!'.S iJ~ l:14! t:-:t:nnin,~; Ct ~.;e Y~3f 
ln'ocrcs~ ['!come 
•:"'.ontr\lvtj(ln!.I:IV ~h!' c-r'_p_lo.y~-' 

Bt>ne?t5 p~id 

!h!turr on p;nn rll>M:t~ 
:-;;lr v;.:u~ a.lf OIC!:l ~,;~~u: ~Lih~ ~n·c nf th\" ye~r 

N&t As-setj lliobllity} ri!<cn:led in 1he Bnlance. Sheet 
·'r&.i~r.l ''~u<-! ~f ubli$-il:i<::!i as j-(t the- end o.£:t~c yc;J; 
~\:!i 'A.;S.el/ { : icbilfty)-CLrr-!!f!t 

.-.1~: As.i~t/ { .i~bilil•;:•-Nun.Curr?t:I'-
Exp·ensos tcoof'dod in tl-ito StatemeJ"It ci Profit~ l0$.5- ~Yrln~ the yea!" 

h~.r~·<-!st to~t 

Ca..:rrent: S':!ro.~ic"' Co.'>t 
rota I exjle.'l·~?.s :i!du::Ed 1'1 t~m!lh)y~e benc"i; ~xpcns:Es 

l~c.ognl~e-d 1n othctr Cbmprehen~i1Je Income during the ye·nr 

Actt.:J..;JI (G;in}{J.Dss o1: -ari$ing frc:n tb·m~!-+ iiJ --:·i'r-;.tr.cial A'is.u:-n:!ti~n 
,,c(t:~-i ·~· (C~Inj/L0$3 -on i!fl$irl8 fJ"i7l Er.::eri~1~ Arlj;JsM'IE>rt 

Ke<~P:Ilil.::o.d fn Ct.heColnprehe.'lslve blq.Jm<-' 
Maturity_profite-Gf9~ft•~ed betleflt oblii;<ltkm 

With~n i.Z :n::nth.~ :.:If·•~ ~:~mti1K period 
IJ~tWCC'Il 2 ;jf'd 5 ';''=!:!!".;; 

Between 6 dl'i:110 'of'Pilr£ 

Q.\i.imdtatlv~ S;ensilivitv analvsfs for .s.ignific;-mt 8&SI{mptiOl'l is as below: 
,crea5<e/O::ecreasel Ofl prt?senl •Ja,uH-oi d~ffr~ b::oocf-:: o.Oiia~:tc-, 
<1: T'1<"l P'ld r;f :J'ie ~'l!:;J~ 

HJ:fpc-.u:tlt:tge pbint tucrl;~ i::~ diS::::;unt r\ltc 
H<l.lf pe---r:cnt~e<' pOint ~-=c·fi..d~ in disc':lunt r<~tl? 

H<ilf r.e·cc·rt;sec pain: i1c1·~ase- in ~dl;.;ry :nr.r~~serJtc 
Halt J:P.:cE<-rtac~ p~in: :;tec;rc:..s~ i·l :,al<~rv inn~<~!>E r·at~ 

Expetted r.ontributit.tn to tile d1dine(t b~ncfit plan fot the· ned ~POl~in~ period 

~l· COiji'OtjATf SOOAl RE5PONS!Billl'/ 

2(117-~8 

(~•- rn !.4k~s) 

3.7l 

.Gralllity (Unfunded( 

A!; <lt As- ~t 
31-00-2018 >i .Oll-2017 

7.60% 'i.l$\G 

S.OO%forNoot3 ~.(10% r.,, J·:e.r 

Veat~ &-!too??! .\vt=>a'"$ & 6.:)3~ 
11tef~fl21'· 
5&ye·a,s 

!S.OO>AI 
12.Dtm 

'9.00% 
6.001' 

MO!i 

tllr::reat:er 
52?c;~rs 

· s.~o% 

:z.~o% 
~.<:a'!<; 

&,.CQ.~~ 
3.CO% 

Gr~l«ity. (Unfunded) 

As~l 

3l-03·ZOI8 
(Rs. 1)\ .... ,., 

3U9 
2..98 

2U6 

·Z.H 
·l..S1 
4.01 

57-12 

51.12 

1.11 
53.41 

2.38 

21.86 
24.14 

-2.14 

-2.81 
·_5.Ql 

S4.S9 
S9.5ll 
S9.2& 

55.04 

201S·i7 

!RI- In ta14Js) 

7.4-2>< 

Asat 
31·0~·20l7 

(~;. 111 Lal<tls) 

:o.~J 

D.&1 
b.C4: 

t.:.;t;· 

1.4."4 
Q.OO 

J3.aS 

;3.89 
i.26 

.3L61 

1..)6 

::4.44 
l~.L12 

uo 
1C.u 
W-~1 

12.42 
3S..£:4 

?.SA1 

32.4G 

Pttr'tui;:)r-:~(1 t flc pro•t~:ons of·sacliOtl :llS(.'»J 0~ thf.' ~0."1o;;nics ACt. :t:n (th'! 1\c-:j,. ~!'le C~fl\f)t l'l't' hw~ :~rmF-d f~ Ce?ccr~i~5'p'c:!;:;l ~s:~~·~~~~~i~~~~?i>O 
:hl:i :el~\'!'lrf Vlmvisio:·,~ of (h~ Act rc'ildwi::l Rul~ 2f:ll(t) r;t tile ~~·inp;.tli~~ \(cr·po~t~t~ S:-.~.i(l l R.eiopo·nsit.ilily Pg.f~• RUle~, ~'014, Lh~ 
1:-!<:<.r 2-%:<tf nP•i-!v~r,:g~ ret prcr:ts ((h:~t~{(uif'l'd ,ll1·~~r ~cfQ(l : 9fs.O'f :1·~ t:tlf':l._.~-,·~:.s .'\ct 20B ;J'!d 'il'!ftrnn ·~41;· :;( Li•.> ::~rrpmi.f! .r; Ac11 ~.:5C.) 
im·rr.P.d i,..t~ly t.-.... .:-~ fifl;;rci~ l y.(:~·~. 

G.rm-."' F.r!IO?Jf1: r.:-q\(!r..:"' :o b-':' S(JQc'l :J'IL.It~ ~:m·ptt"'V curi1e :ho.-y&a'l': Rs . .:-,35A~h7tS IPr~v·ouo:: r..-~r - R!i. 72;45,14S/ ·) 
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DEEP INDUSTRIES LIMITED

4~ · DERIVATIVE INSTRUMENTS 

T.4~ ro""p~r.y ha,~ ~:>t.~r,;d intc; IW~p r:eJ~ w·t ~ II(;FC B<lur Ll< .. ,..,d ICF~ Ban~ Lt<l. ' n · 
l"f'QI.rJJ·s irt~·r~s: cost ov ~<.Vir~ l:orr 'Nii lloa:n~ r1:ert';:~ l(l:e t\1 llJOii ~ixcd lll1:Y~>I f3'." 

l'li~h olrdRrlying •.JS1 •oo-..en:tc oo,:r~cts. rh·~rc lc-.·aoll d•,L..Li> .-. u'l:l!" 
KOFCBank 

Cu<terl<.-f S\Wj; · 1 

S~;.va:e: 27Ul.lo.dv. 2~ ts 
£nd ll>t;o: 01sl IYI\'. 7-J l9 

.J10erYr•6 -;,~~; ilr'I'IO!.nt: u!'o n,a-;,1Gll.~ 

F :w.d liBOR -;ot€ ~l-+ ;l.'lS~ 

Cllrrency Swap · 2 

StJr. tlJtc-: ()~r.h N~"'·'!rl1 '.u:r, 2015 
Er: d C:i<t'£ t!:1o Jaw, 201~ 
UndE~Vi ~g U50 <!mO.Jl'l. ,ISO lK1r.'\~~N~.K\ 
fix-.;1 UBDft r~te : &1 +4.!0~ 

Cum~m:y SW~I' · il 
$tJr: DJtc: l ~tiAU~u$t,.20lS 

En<l c~ u.: O'.lst .h.: tv, l: t9 
IJnflp.;l'(i!'l~ U.$0 ;no~vat: VSil :27.9!l1!0.~8 
Fixec -lBOR "''P. . f l+.,.9$)1\ 

Cur111ncv Swa~ • 4' 
St• • );f:~: :l!i<l'lluly. 2Jl o 

':nd D~tt;>: ;15;~ I\()Y~Inbc ·.lCZL1 

Uncbly'tt ..JD •ITI<lunt t.:SO G7771SS.6E 
1f'•ed rd~e; 5.50l0::% r..~ 

OJnenev Swo~ • ~ 
$1,:,111 D~l!i: 01 .t. an<. 31'/, 1017 

Cn<fD>~.": ~~th Ma•t. 2MO 
Und~r!yln~ \,$1) ~1'\0U,l: l)SO S,lll,0~9.2!> 

Fi~~dll30~ r.t .. :5.7::)( p.a 

JI)FC bnk 

Cv rre~ cv Sw-.p • l 
~tallll~~~· O'.~l 11/i~r<:l '. ~:..& 

tnd OJlf..!; 07lh M~r<:h, 2~l:J 
U·u:l<:rlyll\!: U.SD amn~nr. liS;) 469!1/8.:>2 
'ft~d LISflO l'i'te; 6,04'o'<poo 

2017·18 

l Rs.. In Lakful 

lllil.OO 

300.!13 

$,025.00 

lll8.89 

2R2.77 

2016-17 
(R~dlllakhs) 

jb) ~e Qll10<>n l ol l<m!i&n onrency exp0$ures that i!rte not hi!t:lged by a t:lerlvatl~~ insuumentor otll~IWI~ nsst 31st Mateh, 2011!, ~~~tl\tfardl, 2017 a~d 'lit April, 
2().1.6 ~l'<l as v.ncler. 

fU at 3.lst Milrch, Ull$ k. a\ 31st March, 20'17 As at 1st April, 2016 
fore!;:~> (lb. In t..~h•l 

Qt~rency {U.SD) 
FOff'.!ill (Rs, Ill t lllthsl 

Qlrr~ncy (USO) 
Foreign (Rs. In Lakh$} 

Curr-ellCV {USD) 

llec.!IVabiCS 

'-:;~ms E-nd edvttn~t$ Si'<.'C'!l 0.10 13.04 
'r-V~M""' il ·'k'I~D ,,._.m1.•t1~na. DMCC ~r,.J,,r 
:~ot~ !i} Cl.l4 a .go 

tr:><ic- .'\O:CO<:I{'Jble• 28.77 .I.,S7l.49 1t..i.l! ~.36!>.~3 ~.€->; Ll.l/ 

Loa:'lo;!~ !( Mv~ nte'H~ {f€dlors 

1 n· ~:.~;1 ~1 s~s 6.00 37!U& ~.()L ZE2.o; ,l.(l'l 105.2'1 

=ur 'Spare.i & ;·u""ttl:u.n 61 .68 v ta 
Payables 

t>7.78 3,7!: 7.Sl .3!! 

::';;cl\l~u·;i.J ;,I l!-.S 0.69 114.71> O~~l t.l-1 l-33 ~!J.1: 
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DEEP INDUSTRIES LIMITEDli~------------------------
DEEP INDUSTRIES UMITEO 
NOTES ANNEXED TO AND FORMING PART OF T>!E 51AIIIDAlONE FINAN(IAL~ATEME"'TS'FOR THP.YfAA 2ND EO olliMARCH, 201Z 

~ 4)· hELl>. TED MRTV IYISClOSURES AS PER INDIAN ACCOUNTING ~ANDAAO•l4 

(a) Related Pac:ties 
1. Subsidi:lri<:s 

-:Jl'i~!> :1!e~yLC1 USA 
)~e~ ~atl.r,,·fli~H':·I.II 'Ce~' nnnt:<f 

• -:~rubt·ll Enc:tr P••l Ltd. 

)~~· . ., trn,st-cr? :J'il i::£ S=?.~:ite~ PS~ll'd 
- )f~:"'I.-.:Pn:o~ti~n;:~l ov::c-

£., fnterprises ~lr;nificantly inflUences by KMP or Relatives of I<Mtl 
- i\rl!nn-:1 .. :xil""l Rf'so•Jrr~~ L n•i:t>:d 
-~.:;-,fa c:n & c,,~ .,._.t. 1 t<:i 

J.:.tiUJ~_Q:!)-~8\:MCrtl PCtSOI'lnt'l 

Name 
f.J,vMp(l"tlo;~VfA 

w.:.Rup.~~h Sil'(!a 
t.J •• Oh~-·~n Sav.t, 
r.) -. jjre,s;;ghS~wJ"InE:y 

'"'"'. Klrlt Joshi 
r.,.·; -. San;<~y r>ert.d J 
M:-. ArU:1 f.llal)di<(,' 
Ms. Re:-:·.,tk:! UpGc.hy:y 
Mr. Roh"':-L~h;th 

Mr. AkshifSc;,i 

~.f..el.ati'fl~ of Key Man'agement P~onnel 
· ft.~.r.., fv1¢ npj ~avla 

Mi·l>. Av".-.1 SA ... r:n 
f·Ms. M Ita fVlano: 'S.::•JIJ 
Mr. :.h~il Manoj Savin 

- ~r~~ Sl\il ~l ll.'*J.Ic:.ll ~.111iu 

• \ir, $'t>\lhil !1of.tl's S.:lvlu 

Des~nation 

Chr~hr;;,n 11nd Ml: 
W.JnJgir.~ a;(i!C..L:..r­
WhoJH Ti·n~ )i~r.I"Of 

Nc.n · Exewti'o'C Director 
!nc·cpcnde:nt O'i~ec~er 
lm;c,:p~fi'Jgnt tnrec:or 

!ncl:!pentJgnt Oirec:cr 
lncepen·:tent OirP.\.:cr 

Ch·i!f r::n<'tncial Office-r 

"(b) Traosaotiolls with relatejj parties: 
f'toiWte . .of Transac;tion S.ul)sldl~noo KeyMan.agem~nt Per$Qnncl Eotap,ises sig•,~ntly 

1011-18 2016,11 
T.otal 

2011-18 2Dt.;.l7 l017•1S 201~.11 zo11-1& zoi,;-1.1 

R(!H·:u rr-.:·1u il~ (.l;Sr.i<.~ rv n 1.11 S,ltri ng FE'es 
Bcr.t 
Pt~•JiS.il'='!S 

l.r' •Je.;Tnf~r=~ m:ltl~ r1!)rirf{ Tf-c 'IC.:Jr 

11'.\'c-s':mswts h:ld i:"( Su~sidi~fie.~ 

Kev :V.:~rtagemP.o:- PF-r.',f)f'l'l?l ~~~~~ :h~·( 

~,..lat;•tP.s 

.=nr.r:~.H.OI\tro 'l.?r: ~'!' il'fe>Cl<l ~ ol'lil;:i'r 
f'~l~tiVei 

T{;l<.~l 

Nole: 

{Rs, In la~lls) IR< .. Ii> U!J<h•l 

l>~b1e 

.. A As at 
3)-03-2018 31·03·2017 

(Rs. In Lakhs) (Rs. In Lokh1l. 

(R.s.lh Lak.hst (Rs. f.n l.ak.hs) 
113.67 1: 6~:;"~ 

13&.17· l~~.d~ 

1A1 \b) 

As at Aut 
01·04:2016 !1-03.;1018 

IR.>-InL1~~<) {Rs.ln tak~sl 

1,871.43 

!J'S: In t.khs} (Rs. In lald1s) 

Rece-lvablu 
A<~ As at 

ll-Ol-2017 01-04;2016 

(R•. In h!dlsj (Rs. h> La~ltl) 

U62,J3 ~.3~!1.4.! 

(Rs·.tn Lakhs) 

113.67 
136.17 

1.41 

8.90 

("} -~·~~-:JOY€ CE-Ia1~ j>~lt}' (ran;actlon~ :.lo.J \•t:. llct:ll rcvi@"I[.S:t; ;_,e;r'od•tEI V }Ytb! 0{;t;r:i Qf a··rectcrs Oi ::hC lomp.duy 'JI.:.;·iHiS:h~.ppi!CaOiP. prn·bi(j~,~ 01 
th~. ::Om~an-es An. :t.:Jn, anti ju~lifi~tim: o.: rhf' ~fP.S" hfine.c·'~~recdi ·.~1m:, :•/wP.oN"tnd <i'ppr~'vc6~!:c;:Hame . 

(Ill fM det:;i:s of ~udr-;c:l*"f!.:.; :-~nd ::nllf\te-r-!1~ ,;,~:ended ty.tha :~tate ::I r.?.rrif'i ·n 'e$pl!"c. ~: :·.\crro·.v.:n_gs :.f thR !;o'l··f)n•·t ·i~~te. ~e~:n gfo.:"P.fi at ih~ rt;~pc::iv<i' 

IRo, l~ ~•khs) 
116.39 
lT/.,49 

1 ,5.?. 

S.il .C.9 
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DEEP INDUSTRIES LIMITEDIlL_____ _____ _ 
't>.U;P !N'O\JS'T'R\ES LI,MlnD 

_ N01£S AN/'JMD TQAND FO,RMU~~ PART os; Tti.f1fA.. ... DAl..ONUI,NAKCIAl SfA1EML\'1US FOR lt,IE'Y£Al ENDE031.!tl'o1ARCtf, lOOS 

44, flNI\NCIJ\,1! INSlltUMENU- AC(OUNTING (LASSifiC.O.tiONS !\NO FI!J,R IJAlUt Mfi\SUR,Etp!Ef!,i'J'"S 

:-h: !.de ~·Jh.rl"!'; u,l ~l\t; l i,l.· .m~:,i~ .~:..,c.t: "'"t.lliol,ri6 .. ir::.. •r~ ' ::< •::::-td:;:ttl"!:· .:.•·v•1m.t ::.1 wl :::t : ·•t..• h~lf·.trT~n~ ·:~\•l.;t.l)e &.-; ,."! l?t !l'~ a :rerl tf41'i~:~'"" u~., ... ,emil \';; lhg p~~ie;, .;:t~>e · t"ari ~'a ;Q,,IId uc 
r :;· .• :d.,tinn ..,:,u:. 
t ( for·:tlli1F. 'J'Ie'i~·;ds-il ld <tiSUm~joro?'Jrore \'set; to ~=-~mat£ 11''1 ~a In• a JC~: 

.!. Fatr·\'JitJeH!f CHh Jril nor: terrr dep:s!ts, tu.: ~ i 10 ~·thel iiiOt'. larrr f-tcf:\'aUI~!. h<~d~ ; ~·,y:•IJI<·.;, (i~··,(·r ; 1-'tt'O: ~~~~ II!Je;, sh~t tell) l.:=~ol:.,s- 1-::,tu .llwk'-,;;ud t'tl:~ fi1anctal (1: ~ : tl.ti.Ot' ~ 
.!j)'liOt:ima:,a lheif ·C~ !'!:ti•·~ ~Rl'OIJI)t~ IMb!l•· IJv:. ~ d (oll·b r.n: ou:otuoitit!\ ~:If ; 1nW in..:trvrr :::nt$, 

~. I flEnc:al _ns.tr:r·no!-'1~ w'!tl" f1lCf~ J'nd .,..,,,;:;: i" 1rrte!~l f<llei <l '~ .e•t4iu4if!d b\' tht- o;:-uo:~•;: ... r.:r b.,:or:: q 10 ;:flr:: (""" ·'o:o'S; '$\•:1- -as 1 ltetfSt a· .'!~ <JI)d 1+•1.1:\•lrl!: :~l r::~-11.!~ \IJCi:rtllllless ~f lhE 
t"Ountu J"lt'f. Se~soe-:1 OQ thE> >EV~!u~t•~"' a;Ucwi''ICa$ <l'~ Bkr:n a? .u:vud l:i• ah~~~f.lt"'.:u~d h~:a·.~ uf '"'"':(! rl'!:::•iv'll:ll"". 

" I'? COf'l)fH-"~ " :e! tlo.~ f~llow·re t.\e•;•,..w fcn 'nl!r1'(1nllor. ; :~a :liSCIO'S.il).~ :1~ (l_i,· "~~; ... ~$ •.)1 I;!!<Jn.c: .. t ;;,:-;u·.o:n:n::: by ... :~·,,,,lin'n t~:;t fl\llllf'.: 

~-~ i ~ C,uOIE!(J l .oliiiO,JSIE!LI !;'i:~s i!i t~ .. ,•E:- I:'I<IIk~b k>: i::!:niJwl ::,.~::1-:~ 11r li.Jhi!i·.i:•..:. 

• .• aMe-: 2 ! C'JI'er ta.::l':l'llqoJei ~or•11hlch 2.1 ~l'.pJti 'llhi~h hi!''~<J ~:t;niHtl\r, ~ ell I!'(. I!:"" lh!: ii'SXlfi.S:•rl r:.J- "" :.1~ "-'l'·o;.i;s~-v;il)l~. E-ltl\f>' dt;e~ti~· 01 it1._.,)·~.1.·. y. 

(~_.,,. 11 : i'·:··amill'-''~ ~., .. ,;,·., 'J ;:•• i•:fr.•t.~ ~l'1:1t f :.·~;:. ,:anii'ir;;nt ~ff~c~-$ or. tht" •ecord('db'tr '•'I J~ lha': ue "ot ba:_s~~fl..Obi~•:•o.Ut~ 1 :+~1b·~ ::;1.1::. 

1 .. ffeures <~'> ;t.:.pril Qt, 21)l6 

t<Oa~ Curr<:nt A~t<; 

Fin~~~oti~l A~ets 

l:llr .. .oc;;~er~ 

1 ~~Loans 
~um~nt Asse•.s­
f:lf!8•l'ciall\.~s­

l 11nve:::1ner:s 
, •i:· 1· ,,t~., _RC( .,, .... -c • "$ 

. ·. os~ end cah ;nt: \'ll ·:n~s.; 
' \·~·: ttltl~ b31<tlce~o:th~r!~ar ;il.lo-~·e :1·1 

JYI L<NI'IS 

ri:irAt 

t\011 C,im~_lit- li.~.b.irltie~ 

fiM•t.ti!lti&l:!iiftiu 
:•ll'o:..rrowll'.":~ 
:r: trade l?:,ava:.U!e 
:• •: ;.llhefS; 
QlrfeDt Ua.!JIIitles. 
fll'la'utiaJ Li,lS.bi!itit.r 
.;!) !C•ro.w:il;;s 
•:Ill ":I .a$ ftl\•.l:UJe 
•:ii:IOII\t:~~ 

TOTAL 

Non OJtte!'lt ~et~ 

ruaana-.1 A:.:::tl: 
(I) I .W•!StnlMI~ 

./lj) lOi 'lS 

'ijCI!i~;:. 

Curr«et ~\ss~ 
fitlG!'It.i~l .o'h»e~~ 

(1: li M::~t~CIO~ 
M I" 1de Re< tl .. ~l.'ll~ 
IIi(• c;_$h ar.-: :ao.1 cq._;,.,t ~r•l'>, 
l.v:• B.t.:n, ll.sl.:~:•t•~ :>tl· ~r -rh:il\ :lh)'wr. l'i;· 
~·: b.:n). 

l\·i; Orhc'r~ 

Kpn Cum;nt li<~birltii!S 
~iMn~i;tlti<~bi.ll tJes 

.;;~ ae ·~n~~··rg~ 

.:ii l lm•ll"l';l\':~,1)1~ 

Cl.lrf-=:nt Li::s):JiGtie-.; 
finlla031 ti:.bi!i~..: · 

(•J 11ur(~>l.'d '!lj.' 

'~i.l r.:,(k· -';:~·:.hJt" 

1iiiJ rnh~rs 

TOTAl 

NoreNe. 
FVOCI 

9 .t;l3.96. 
IQ 

u 

" " 14 
'Ill.(~.; 

.. 

!II> 
::.; 
l~ 

.lJ 
)~ 

l> 

NotttNo, 
FVOO 

·> 

H l3.8l 

"' ,. 
" n 

"' 2,iH.&.J 

"' :9 
?O 

" 11 
2-;-; 

CmylliQ:/4UOUt'lt 

Totet fair A.."'ttu'fi~t=tJ 
\'GI!IE C~ 

T..,l 

41.H:I(j ·~!3-.-:: 5 o\.13'.95 
~ •• ~";1.74 ~.;;.1.14 

-l~l).,!). ·~l:l:i~5? 

'1.-llS.;~ l.:~H.S3 

~.,! 5.51 
m-:·n. ;·:.n 

&664,93 :9,07&89 

l!',M9.U ::(.I.U4;.H 

~6.05 .V..M 
!0=..2'1 '!.~S.~? 

1,944.~1 t!.VJ·~ .aJ 

l.4'i~.o1-ol l;.:l'iO.'.ol 

1.ao&.~c 9,:;tS.JO 
'3-·t,soo;u .. 31,.!>04.3S 

U•f:Vi"' Amo.lnt 

l~l l 
To~IFelr Alfloniserl tour Yalut .,.,. 

l.SV.S9 ~.11,'\4.5-1 

71.62 7l .p ' 

i .. ~1.Ut~ 2.Sil .. M 
6.Y6,9<: S,G4·S·.;>. 
:,57£1.0'~ l,pt~9 

9}3.41 ~H . ..:l> 
~!4.0~ \-i .O:i. 
9-iL\..l '<k:~~ 

---l,tJ.J!S3 .u.io!.G!) 14.~1.2,11Z l.W.I!.3 

li,Jol~ ~~ li.K1.72 
l) ,). '~ 1:.11 

:..4'/ ,'t(l i<I:OS·S 

.1.(:.4'1. -;, l,tl<li .~.!l 
·t;O¢:-: .. a J.002.i?• 
S,t.O:~I.4:l::l i.!,74i.ll1 

2& ,5.,!)!3 29,495.91 

Tabl 

ZSB,33 
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DEEP INDUSTRIES LIMITEDIlL_____ _____ _ 
~CEfP.I,..DUS.TR'I!$ltMrTEO 

N,OT£5 ~NNEl<ED ro Af,!Q fORMING PART 0~ Tl-{1: ~'l'ANOALONE FlNANC'!Al STAt'EME.Nl'S. FOFtlH,l'VfA,R ENO£[) ll.st rvt~R¢H, 2018 

411. f'INM!aALINS:TI\UM.ENtS • ACCOUNJING a.ASS!fiCAnONS AND fAIR VALUE MEASUREMENTS (Contd.} 
• 1u. fiGt~resas. at J.'la,rc.h Sl, ZQUS 

No1t O.CBent f\Ssets· 
Filuv•tieJ Assets 
r.; 11'11/'eStments 
l~) · L:bal);,_ 
~ii.: Oth~f~ 
( _lJifCI't A$ClS 

FfBt~ndl'll A$'1~b. 

~:• ln•i<:!i..tmen':.; 
(iiJ T(il/1~ -~~ .t'!h•l:bl~~ 

(ii .:•.i.:~:di ·,ml) C.nl'. Ct,;tuo<uoJ~:otS 

(lo:! !l~~ ,:,a.-a_rces otherth.an ·abcve (II:• 
(•;) L.c.aJ"'$ 
(•J.;·urh:"'3. 

TOTAL 

Non Ct~lrer.t Liabilities 
Fif'l•n.<:i.lll t;:~biliti_e·s 

(ll Bo1rt1 ... ·1nss 
(IJ ·Tradi!- Pr.\·t>~l~ 

(l;1)0t:1~!S 

curvent UabllltJes 
fiua.lcial liabilitie-S; 

'1 f!O)II'O\\'iltP.S 

_ J T•o~!J::-P;;'\'<tlil:: 

(lii)-:111H<J 

Ot~cr Non·Cm-?·t Fi1~o:iaf .~1e.:~ 
Bo•~wi-p.s ;Non<.~n~nt) 

Note-No. 

5 

t3 
2+ 
>.5 

fVTPL ·fVIXI 

( ,04 

9;205.50 .... 

CJayifltAn'IO'l•f'lt 
Tobl ~t Amortised 

Va(t.jec COil 

-!1,20!1.54 

3.>181.94 
3,~45.·7i 

1 ,.:.9;.~:-

6_.~~ 

fi1.4'i 

1!.~36!1.8~ 

45.2V-
1S9.%-

l,~SitH 

1~.7.17:~'!) 
_ _____ _ .:..._ ____ .:..._ _ _ ..... . J,!NU.!lb 

25,491.60 

Tl)ial 

9.1•)5.50 
S,·HH.9·: 
~-(1~5.73 
f,)93;3Q 

IJB 
ii?~c; 

14.'157._90 

14.l~;.s~ 

4-:i2li 
'15().;'16 

JJt'ia-.n , 
..t;; t7.5n 
·;,~a<: .(lf 

25,491.81) 

~f!Veli level2 

As at 
.~~1.8 

At(l't 

~1.03-17 

Totlll 

/.0·1 

;),2CS.:'iC 

[li~ccu.nb:l Cash :lr.w mP.thll<l liSi.••E th~ ·iSk 
adju~OE-i:hli ~001.1:1t rut; 
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DEEP INDUSTRIES LIMITED. L____ _____ _ 
~~~PINDUSTRIES LI)'AfTED 
NQ'II!,~A!"~~XEDTO 1\I'ID FO~MING 1'1\RT OF THE STANDALONE Flf'IANCIAt STAiEMENT$ FOR THE YEAR EI'IJJED'315t MM01, 2019 

45, FINANCIAl ~ISK MA<>IAGEMI!NT OaiECTIVES AII!D PQLICIES 

T1c Comp:rJy'slin:~r.cjal ·tsk man:JaQrno.1t i:; an I~U!f.(Cil ~~r: of how t~ pl~r and .e;<~~ute i~ qusir,ess ~e~~c~:~:s .. 'I f.c: !';''"f~~ny\'- •in~,,ia.l risk ma.:Jo:\&~fil:rc.pu!it:v i:, 
;e: b)· the 1\far.azir.g Boarc;. 
Market rist; 

M~~kct risk is-the ris'~: ::>f [oss cffuturc-· 2Pr'nine~, fai:- ~a lues o:- fLtuFe, c-ash 71cws· t~a; may resuit frorr -a th;mgo::. )' ·.h.c PI· c~ u~ d lirti:'n:::iiilln-str Jrr:ent. lhe: value u · r1 

t'n3r:ci:-l Tnstrwre-n: 111<PI th ·cn~e a! :1 re-.s•.1 : cf ·c~anzes. ir ~l1e 'nteresf l'<~te:s, :crci&h'turrc~r·.cy l·~•u:hr.ng!-' ·:·i':e.'i, ~Qllity prce~ an: ether ro.arJ~9l t.:h~nt;.~S th!'~ ~ffcc: 
l'!"arkc~ '~k··scr:.':i1JC: ·r:s(rt:r."l~:lts. ~J1J(kct r'sk Is ~U:f'ib~LiJbl-~: to ~d! f(l.iJ .. k~->l ri.':d! .:;:t-:n;;.Hi.vE" fi'ranci(ll irstrumenti includln~ illv~~tnsrll!\ a,d ·:i~tpoo;it:;, ~orcien currt!_ot,• 
f~t::...iu~;:l~s. ;.;·~y(lbl~~ Hnd :n:.;" borrm\li,gt •. 

T1e \:Qmpany manages m~rl;e-; ris.~ taro·.:~at• c treasury OOpuftr:i&.nt, whic·::l :!vtt:u;;':.t-:: i;ln·j e):r;-rci5t'S irdep~nde.nt concrol 0\1~ "' t.JlC~ !!:tli ·~ Jlmt:e-Ss t=r~ rti.Ukflt ::j~K 
frJ.J\ilgcm:-r.t .. Th~ Lr:!.J!ol..f'Y d..::pai'Lm~.r.·. H~:::.>rllm :wdl:. r~k r,:~n<tg~m?."nt o::~jP.ctive~ and polit ies. whiC."! ~f~ '-1~fC·~t~d by S~->r:b"r :Vl('r::agement .a'nd th~ Aud;~ 

"t.~mmittee. 1~e <~.ctivftiP.'Y Cl.: t~i5 .d~pi-l·t.ment indu.de '<f.anaa:ement ch~ill n~rourc:e~, lrnpl~:!!m~''nn~. h~dging strategic.$ fer tcr:::ier~. curr:oncl{ ~::·t ro:;.J,.~s~ ~orroii'o~; :-~g­
st ·.:st~IA~, ~od 1:-'!:n!.uriJl~ ::::;>mpJ~K·a wilh f't~<t(k~. Jis.< lirofl:~ :-we' polic·(:-s. 

Interest rat~ risk 
Interest rate risk is the-Tis:< tiat !a'r voh;~ :Jr futt..:re cash fi3WS of a f.na.nclal hrsb.tmt-!111 wili fi\~t t',;;.Jv~ b€e~u~ ct ch.:re::,s: in m2rket 11\t~I'H!•~ """~If~ . ~~ ordtr tD· 
=>Pt.iro:zQ the =::;,m~~.ny'.s. p~sltJon With f'eA;t·"d!o IO th,.; il\lt-!r.~"l ·nwm<'? '"id i'ltr.rcst ~xpcns.c> ~and to mt~n.a?,e, lh~ inlere~t rate- ti$k, t:-~Z~~urv -;a~ril"'r""liS. e­
:;:;.m::r!<h~n"ivF <:aqmrnt!-" int<>.J~J:.t r;:;t,. ~i~k m~n~ge"'"ll<'nt'by b.1 ;:~nc;i'18 t~c- ·~~or.o_r..!On of"f:~ed ·ra~ and fl~~·-;rrs rate--fir an~i~l :r.strLMCni S fil il fotc;f r.:ortfcl'o. 

;j '1e COTP>IlY 'S,10t .XOOSecl :o siel\ifiCOo1t)\!CfCSlflll~ risk OS oll '.h" •oedr.eo! oOpl!o((ng do:•. 
\ ... Ret~r txotc: 1"3 tor .:f'ltcrc.st :<:l~ prdih~ "r Lh'~ C:.;,n~:n;,_y·s inJ:t-tr~_:;:·b~e~r'·;g Hr(l1d~l iii~rum.e:~tat the r.a);or:lr.P, ,dp.t:;-. 

Furelgn cunency-rtsk 

r,c COm~1~Y oper;~~Joc~.lly, 1ca.•Jever~ the: ~"~at~re- ri its OFer"at:ons requir!!'s it to tr.J(l.suct ·i:l in .~k.rmd .J:-il>~.nd e.o,.se~uentl'( the- C<uflpr..r.y is ~:ltl"fO'!ed t-o fo:-e:eo 
axchan~e r.is -~ ic; .r.JSJ. 

The. CoiYipanv &v.aluo:-~jfS. ~xch·rJOB~· r.ate. Q;lj)(I~Life l :·~ing froi"Jl <foreign .c1..rrer.cy tr"J:'lSactior,s ;:JPC Th# ?:nM~tlV fQII9\'i'! est,asl!shcC r-·S;k. n;: .. n,Hg@me'1t poliGies. Gelr.Q 
.,&:t ;!)·rex ·~a:ner Com par:-,· i~ havin~ nnural he~se ~osition il1 ~S.O .oi:·r-c.."'l<y. 

1. Foreign OJrrencv ExjlosliM 

JL 'fnmign C'JrreOCy SensitNitY 

1% inti'~~~ n:d:>'C::"-?.i:'IM:' in fortign e>:("fl~qge oates Willll ._VC· th~. rvllowing 1mp»c: 0"1 Lhe profit befc:-.g. :~1. 
1 ;.ti. In lai;Jrsf. 

(\rrreru:y '1.01.7-18' '2016-17 
l")t; ff'vease 1% O.acrea~e 1% tm:re:ase 1% oe~:rease 

LS J (l4!i 82) l4S.~2 lL82."81) 182.R:. 
r~:.~, ---------------------7!t~4~s~.S2~l~--~~4~~~-s~2---7!~~z~~.l~---7l~~2~,&~1 
CrOcJt ri;)k 

• Gn:di:: ,_.sk~~tse.s f.<orr the ;:os.iibii:L•; 1 h;:r..r. :-,~.~n~~' p~rty :1h1Y not De. 3~fe. to !iA·.~I~ tln~ir ob'i!:!;:JCions as. llF,rae~. To ,,.~a r age thiS, tJ'irf \..cn;:any per:od:cJt )' ;I:.~.~M'S 
th& ·t·l.:ifl::itd r·~ ii4tl ~cv. -pf .::it;<:torr:-rs, t.aki-"8 Into .a.t:¢o:· .. mt the fr.antia.l condition, cu1 :·+lnt t'tor.c-nlt tretl\.15~ CJ:id ~r.-<fl'l"'t':i o"f l,:.stori~l ::.dcJ :i~b:t~ '\lr!"J ~t;clng ::>t 
;~c;co.~lrts rccc:iwJble. ndji.o;du~·l ri~·k 1~-ni:$ .are set ~~GS)f~ingly. Al_rqu:-i.: ;.c\: ClfslOr."~ers cf th~ Comp;my '"Jte eitt-er p.t.:blk ·$~(.l"-'f ur·dt>r~;:;~ines cr "mull il:ifl:inQ(ll 
COOl()<-l~iP..<;. 

The CofTlpan~· cons"!!lcrs t1c probabill~y ri l'l~=(lylt upon ·n:tial l'eco_eni·.:C!n of.-...-.:.~1 ,..n.d wt-e::t1ertilere has b~~n tl .. ~t;,i=ic;~'lt -inc'-9d~ iti t.::~di: ·is~ on an ~n;;:o·in,; 
P?lsls thro:u&h~;ul ~r.t:h rt>P\~ttl.n~ pe-~iod. To ;;sscss v...1cth4!,.. Li"e-r.,: i.':i "i~'"'ificart increase in cr~d-iL ri ... .l; tl-:t:' tari1';)~n'V ca:~lpa~1; l .h~ risk Qf ~ d:.foult ~t(urrirg an th~ 
ii~:;e: ?tt r;~e repc"t.in.e date w:~ht.h?¥:·1~k. of d~:·(l~.lt (:'S -:he tlJt{' o ... iititial ."etdghiti-oo. It l:u,;id~s rc;.sonobls al":d s-:..ppor.-:i•JC tor,.,a·""{ling-look;ne;· ir.forp<Hicm ...... s.h-·as: 

(i;•ACli..ul <:· ~:c~t.t€d si~nifi~r~ :.dversl!·-ehJ"Wg<::, in btJ~i·n,~o:.'i, 

tli)4c.t~l~l .o"" -ex;::~ec:~ed sienifica:ll L'h<~O)t<-'..-'> in the o~~<l:ir.g rpsL.It> e>f th& t<..•~o•:::HpHrt'( . 
( iii).-ih~nclal Of f.<."Cf',_t)tflit, ,·::)N1.i~ior-: :ho:-t ;~rc. e-xpected t~ :e.a·,lS& ~ s:~ni:ic·~1·: :JIJngl"! lt!.l LI·Y~ni.Jnterp;:ttt s. JL\II:t·; lo lr.l-'r~':s a~l'&:r~iior.,.., 
(i\I)S:;gninqmt incre\ls.c in rrccllt i':Sk !>I) o~her -?"nancial ir.stn .. mcn~s. (lf· l"i~~ ~nm? r.ountertJarty. 

(v)Sjgnificjnt i:htlll{i::. 'irt lh~ 'r.-tlue- of tre. co ,::n~r<lJ ,s..;pp:::>fli•~~ :h~ oHiigt~\io:n ori o t5e qJa:ily :.:t • bird-p.;r.y g:J;v;::r;:ee.s Ol'"~:rFcir~n'lill)<.~m~:~u. 
j.:in:i,·d.~ l (!Ss.:ets· are- '1\!,ritteR ott 'Nh..:n .h~w, i.•: np rea-sooO?.b;e ex~c:ctlon of f.;.:::ovf:'r"y, s~.:ch ;~s a C:ebttlf ~eti in8 tc e.1go:~g:: in if rr.-paw~e·n pl~n w"il.tl th~ ~ornpany. 
r ·1e C~t':"l~ilny (...3l~Ofi.~f!" a ·~mn- or rccC'i 1Jabl~· fCr" Wf'iL& :JH wh~1 ~ dP.btor t;Jils to ooak~. :~r.'.-;(actl.·al !>~'yr"'t<"!rf.s gr~ater thor. ~ ~CM$. ptt ... 7'fil!<:!· Wi1ere ll)~n:.. nr 
t.f!cei·J~Lil-!~ h..;•Jf:!. b~v<lA'ri:::en off, t.112. t{;M!1811\'' cor.tinL.e£" tc e?"F~J&~: i11 1-:llr:a::~q•en: '3c.t.iviW :a cit;.-:;·lpl t.-:~ reeo\le-r the. rec~-: i~o'::Jf.: l~ <tnt•; 'Nb~t4 r:=::.::.>V.;ri~~ .;re 
mad~. :hcsc .Jra recoF.r.;sed it' orof::·or lo~s . 
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DEEP INDUSTRIES LIMITED 
NOTES ANNI!XED TO AND fORMING PART Or THE STANDALONE fll'fANOAL STATEMENTS fOR TliE YEAR ENDED 31sl MARCH, 2018 

45. fiNANCii\l RISK MANAGEME'I'/T OBJEcnVE5 AND P<)UCIE.S {(Ontxl.) 

1. Fln<tn~i~l ~<oet$ fno which louallow~.na. is measur<ld using 12 niC!allliS e..,etted Oedit Losses(EU: 

Partiw lars 

Non·ctarrem fn~·~lal .;~l$· .oaM 

currer1: 'i~anc:al assers ·lo•~s 
rot~l (A) 

11. Fil'lancial n:;sah for whl(h luss al(~wanei! is measured uslr~g 12. months Llf~ Tlrn~ opectod Crodlt Loss.os (~Ct.! 

Pa rtlcula!S 

Tt!tal(A) 

Grand Tutal (A+ B) 
Blll;~nc~ oJJlL1 ba~:<s <~re ~ubjact t:> CM' ::r~cittlsks d.Ue tc good qcdlt ratin~s Js<;J(I;tl ~d ~~ 1rc-se ban ks. 
u, The Olgllll'Ji ausJysls ofll\ese recel11sbles (gross ofpro'lisionl has been oon$idere~ tron1 the ciateth.e invoice ralls du1 

Jlarotulacs 

1/p t.o3rrer-lh.< 
3 1o II :no.-,thl> 
\It>! II than b months 
To~ I 

IY. I'rovlsiQr torexprtct.eti trrtdit 10$541Sa!l'flin "II" and "Ill" abD'e 

~Rs. ln lakn~) 

Aut A> at 
31.02-2018 li1·Q3..Uil '1 

6.23 1 4.02 

6.23 14.02 

IRs. lr. il '<hst 
lUi at As at 

l l.Oii-2018 31·0~2.017 

8,48194 6,646.92 
8,481.94 6,646.92 

(R>. 11. I• <hsl 
Ma~ A'~t 

31.03-2~ ~HHOl1 

6,!19S.fi2 5,04?.53 
~~0.&7 <JSS,ll 

1,005.45 645.1/ 

8,481.94 6,646.92 

ThR cam~~I1Y h'l.< ""~f!t,< vlhar~ t,~ "~"n~r- p"<rti~~ 1\11va .\u!Acif!r.t eopadty tq IT'oli~: th"< obl ie<'it!.an.~ .;r.d Wh~r" tl'l~ 'is• Qt dcr~•J t ·$ ··~!'y luw. H~.,~t< baM;d on 
hi~c·lc def~.•r ·~ r~~. ;liP. r.om1r~nyher......,., th~l. no lrnfmrrnF<:L ;dlcw•.,·=e'o,. nPC>~M~'viu r~$p~rt <;>f?.l;-v ··'t' m~ntilm~d "'lnancial ~~. 

liquidity Ris\ 
Uuuidi.y R i~~ ;, .:tar~1l!il ~ lhA ri~l-, L'><L L'"' ror~pAny will nui; lie allla 1.0 sellk! or rile€<. ll' oidij:~jum r>r r.-.e o• ~t re;)So1;tlc nriro. 'I he -co.~::nn•l'< trH<~r;· 

<lcr;Jrtrrenl ~ t~spo~;io;e for li,.o,ol<l r:y, ft. rdl~g 115 well~~ ~':tlel"''l!nt ·"'J "~i;<11"1<'n:. lr <Jddll!OI>, pro~<:I.S~> t>ud ~<i.kl"> ·•lilt~d to slkr nsk~ are overs<:!or. ~~· sc:rlor 
rn ;m~Reme~ l· M~n~ g~m~": m~n·,ors rh~ r.om;:a.·w·\ nel fJ2\lidit•/posnilm f'f<'l ll{!l "Q1'1"gfcrccas.tont.1a bass ofexp&t-\!d ::.a~h f,o•N<. 

Mnlti!lf)l ptr.{JIP. ·nf f itoDnr.ib: !iolllliti~., 

Tl>e t~bfe b~low prov'des details regardil\.; t~e rt:rr:ainiflg corr.ra,tual matU'ities o' fl ~ll.nviJI IIabilit :cs ;,: L'l<: rn~o:lfn:;; d"'" Ji'.$1;C en ton:J·ac:ual undi5coun•.~ci 

P"'F"""""· 

Nor c!Jrcrt 'inm ciJJI Uab!llj~. ;o~rowin~ 

Ncr.·cur:ert•Jqar>crat Ua~'lt:ies ·TraCie P3vable 
N~r.-I;Ur:P.rt =ioc.ndJ~ill;tb'lf:is~ · Oth~r~ 
Cwnnt fir~1ci~l lla blt'ttes • llorre·~tlnf>l 
r wrR--.t fir .. .,cl;tl li~bfl't'~5 ·Tr3:l~ ~m~les 

Current lir~:'lci'3J li~bl:'t'~'-5 · 0:~ t:r; 
Tu\'al 

CPpft<ll "'~l'~gement 

Asa131~202.8 

Less tl\an 1 
year 1to 5 ye~rl 

.l4,.36li.J!9 

45.25 
lS9.9G 

1,358:73 
1.711.50 
7,840.46 

10,916.69 14,575.11 

Total 
: 4,369$ S 

45.16 
l!'>~. D6 

1,3~8.73 

J.,717.SO 

7,840.46 
25,491.80 

IU 81: 31·0 g...2017 

Less thai\ 1 
ye3r ltD S 'jears Total 

._,,1/i l .n t7.7~.7? 

L.£2 
L1 '' 

l47.9G ~-~7.!16 

1..1!41.54 1)!41, 54 
1,00'..2/ 1,00}..:77 
8,749.2B 11,74$•.7(1 

11,593.09 17,902.90 29,495.99 

~u· :h., l'~•f·:>S.., <Jf Lh" tOf",P>:OYS C?pitl<l -n<r~J> .. "'-211':, capil•l 'nclud ... i<~U~:l ~F.r:l;~l and"" ot~Q( ¢~uity telerves. ThF ~rim~ry :>I;[<'Gll~<· u: be Cor1;>anV'• 
C3pil31 \;13Mt~rr.cnt :~ t~:'Tl<IXI:rr~c s_iao-~i'1(4~:~f\!iJiu~. - , ,., "~mp:<nv 1:-t<n~f'..s It~ c;11piul s-o.ru~.!(e 6r d rn<!k;.s alJjul> . .'nt;n« in ti"P.12htof ~l:al'll~ ~J "~nomic 
r>nvir,, nmMl 11~d •llP. rP.quirP.n•<"'' ~ tile> ll n,Nkl co>vco\:~~r:s. 

-~<! c:>mpa1'1 "ff.:ll1:t:orHJ)lltal uslne&l!irbg ra:to, whic>r is to:• I d;;b~ dlviC:Pd bv t,;:t~l t«t,.t:1l pus d~bt, 

Pa rtiCJiars As at Asnt 
.31.()3-WlB u-oo-2.o11 

-r:t~l Opt.'; 14,369.$9 :7,JL3.J'L 
~q~i:·, 3,20Q.O!: 3,?·Y.i..W 
OJ pi tal and 11et do! bl 17.S69..89 20,943.72 
G~atin{:~li" 81.79% 84,72." 
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DEEP INDUSTRIES UMrTED 
NOTE AllNO:EDlD AND FORMII'fG PART OF THESTANDAlotiE fl!IA~CIA1Sl4Ut,!Efj~ fOR TliEYEA~ OIDED 3JstMARCH, :zo:tS 

OISCLOSUR.ES AS REQUIRED OY INDIAN ACC01JNTING STANDARD· (lnd AS) 101' FlllSTliMEADOPliON OF INDIAN ACOOUNWIG STANDARDS (Conid.) 

11, Recondljation of eqvity~S at t·~\ Aj')I"II,7.(Jl6 

ASSeTS 
1. NON..(VRREN'f P.S"SF.TS: 

{a! Pror,Rr.f, Pl;!n.t inc EgJ)im<.'r!t 
tb: Capj~i W.:~rkin f;roa~c~'S 
~~ 'nt~:lCihJ<"!· A:;!iAti 

1~:· ~in.lp::i·al As;,e:ts: 

6'i}:..o;;,ns 
(iii~ OL·K·r~ 

(f!: Oth.e: Ncn Cur:(.•nt.o.sscb 
TOTAL NON-CURREflT ASSETS, 
2.cunnENT ASSETS 

~;, : r.vert.;~:i·~t 

{b) rlll:t~li;I.11A:::;t'\t.; 
n ln\•.a:::nl:'~·m> 
(':i:• 1r~dl'! RIE':c!'!iv<ibl1?3 
iiiii (.t~'il' ..)nrl C.ttst"! F"(jn'valf!r.ts 

il'1:1 H:Jr.k h:"ll:1:-tc.P.:!\ ~thaf t~:J:l ithO'JP. (ii) 
tV~ L0,111S 

{~·i) .OHi~tl ~ 

~c:·) n -.h?\r'Cur'rr.nt A~o;P.t!i 
TOTAL CUR86~T ASSEt'S 

TOTAL Assm 

EQUI'f'l ~NO UA.SiliTIES 
EQUITY: 

laJ E~~IJvs.h<He a~plt(O!I 
(h) (:1111~r P.qult'i 

TOTAL EQUll V 
liA~Ullf.S 

l . N ON-'t Ull~ENT U.~SI LITI5S 
(a) r-i;,am::ialliab~lities 

(.1: ':inan:i::~.l iAhinriF~ 

•i) Sor~n·,,,,i;,p;;;· 

tiij Tr.<'lde. P.\'I/I1!P.:.5. 
f•i1(:t!l@r:<> 

~,a; 01':-f':-rn~d Ta); l ' ttbi itit:s lN.et) 
~<) O~h<:r "~IOI~ (lJ't'r('t"lt lt,~bliltl (i~ 

TOTALNOI<·CURRfNT LIAG1lll1ES 

L.CURRENTLIABIUTIES 
·:~} Finar.Cial liabilities 

{i)' (il)flO'A'ill~.:> 
{ii·~ Tfc:!dC Pa~·-attl~, 

{iii).Otlter Flflan.t~alli(lbilitie$ 
·:f:IJ O:hP.r C'.Jrr?,flJ I i~.1i!iriP.!i 
•:<) Provi·zions 
•:tl) C:wr~nt hx tlniJ II i tl~ ~N .. r.: 

'I'O(Al CU~REr<ll'liAtUll'ulS. 

~OTAL LIAI!,IliTIES 
'fO'I'AL I:QUrrt ANO l.IAISill'fi!:S 

U1tl~n6AAP Mlj\lstmef'!h 

~1,3.l.1.1.3 

1C,125.:;R 

h. 57 .0.00 

:.3Y.,!J1. (r.m) 

UM.'LL (;:!..:.~."18:• 

=G.G". 22.72 
119,01!).25 ~~;08) 

63/.3~ (\o)l 

40t.79 '\1..:' 
.':;,'):././4 

>M.5'3 
~.~:&.:::01 ~.Ol 

5.51 0.~~ 

/0./l 
4,14"0.61 

lZ.S07.81 12·.20 
6;1,527.06 9.12 

2,9lO.Q~ 

n,l74.0< 
" 

536.23 

~~~ 5~~-29 

·\J.IJ.C...,9.B 
46.1):;_ 

"105.1!2 
~.686.45 

l2,4.~M 

1,344.3l 
LA~<:l. t;rl 

R10:'.00 ~06'.4/ 

'11.~11 

?Jl.o4 (93~.t-4) 

4~3..7':: 0.00 
:1S.,]q&,57 {521.16) 
36;233.03 !527.16). 
-~1.527!061 9.n 

lndAS 

37,322.2ry 

1 !'l.nc; .. ~s 
;jJ,."J / 

i,.~~4.AY. 

EJ:.18 
S~,.~6 

49.616.lT 

632.36 

-413 SG 
.;,.~~ 1. !4 

38,,59 
l.~18-.S~ 

5.51 
/ 0.72 

-1,:.'\0,r;J 

12.S2Q.~ 

01.>3~:JS 

l.~l~-0~ 
~2,910.31 

2 5,830.32 

1&,fA9. 1~ 

J S.05 
:os._t:-2 

l.$8GA~ 

l2.4S7A6 

1,~4.81 

1 ,4~'0.44 

~.J~s.~o 
71.3'0 

iH:l.75 
'ti,2l&A-O : 

3S,7b5. Bfi 
6t,sn.u 

·- ·~ 



133

DEEP INDUSTRIES LIMITEDlie_____ _____ _ 
DEEP INDUSTRIES LJMITED 
NOTES. ANNEXED TO AND FORMlNG PART OF THE STAI'IOALONE'FINANC!ALSTATEMENTS FOR THE YEAR ENDED 31st MARCH, 2018 

DISClOSURES AS REQUIRED &V INDIAN ACCOUNTI~G.STA,.OARD (In~ AS) 101; FIRST TIME ADOPTION OF lNDIAN ACCOUN:riNGSTANDARO$ 

{t;qntd.) 

Ill. Ro~ontillotion Of equity as at 3tSt Mar<ll, 2()1'1 

ASSETS 
1. NON-CURRfNT 1\SSETS: 

(a) Froperty, l'la"t a~d ;'q,llpMen\ 
(lll (3pUa: \'o/ork in Pr-osres:; 

fc) lnt•"~iJ::I1' Asseb 
{dj Finol1d<JI Assets 

{I) hWe~trr.ertS 
{(i) L.o.ans 
(iii) Others 

1~1 Other Non Current Assr:t~ 
oQTAl NON·CURRENT ASSETS 

2.CURR£NT ASSETS 
(a) lnvf!~toric.s 

(!!) Fi"-.onciol Assets 
(i) hwc·strrn:•ms 
(ii) t rade IJ.eceivable• 
(iii) ~~hand Ca~:. ~quJvolilht< 

(iv) P.~mk b~I':JOCt"~ o\hl'!f 1:han ·rlbov~ (m 
(v) l.t.1~n~ 
(vi) Other~ 

(cj Ot~et Curreot A.~~ls 
TOt AL, CURRENT ASSETS 
TOTAL ASSE'tS 

EQUITY 1\NO .liABILITIES 
EQUITV; 

{~ ~ tq uity ~h.1rc ·c-ilpit;tl 
(b) Othc.r "quity 

UABIUTIES 

1.,1\!0N-CUI<.REI\iT LIABilll(ES 

(c.) Financi~ll fabilitie.s 
(i) BorroWi'lgs 

(ii) Trade f'avables 

(iii) Others 

(a) Deferred Tax ~iabiliiie; (Net) 
(c) O!her f.Jon CUrrent Ua.bili1:ies 

TOTAL NON·CURRENT tiABILITIES 
2.CURP.ENT LIABILITIES 

l•i ~inanui•l Liabllit i•s 

\i) S.ur1 uwin~$ 
(II) Tr~d~ P~y•bl€5 

{iii) Oth" F: ~onti,11 '..iAI>IIj tie.l 
(b) Othorf.urront l.iabiliti~> 

(t::) Provi~ ion;; 

(d) Ctmcn1 r.1x llahiiitio< (N<>t) 
TOTAl CU~l'FNT UIIRU.IfiF.S 

TOTAL UAillliTJES 
TOTI!.l EQUITY AND LIAliiUn Es 

Ref-erence 

.. 

@ 

5'f,852.18 

4,542.41 

10 .. 53 

1,SG7:oo 
91.3 .. 1 

0.'66 

90.&3 

58,454.94 

1,{)55.93 

2;699.9L 
f;,646.92 
•J ,~79.69 

93~.43 

:14.():?. 
98 ... 33. 

1,/9!.0/ 
!4,$19,31 
13,274.25 

3,ZOO.OO 

34,627.43 

37,827.43 

17,743,72 

1_1.22 
147.96 

4,t;Y\!.711 

.32 ,<B 

22,626.23 

1.,8•)) .. :,4 

1.,00V? 

7,540 .• ~9 

1!l3.R6 

1,Bn.91 

429.:2 
1?,8'.0059 

3&.446.82 
73,274.25 

Actjo~t.menl;l 

:Ul3 
·9!.J~ 

70 • .96 

i 6.4& 

(2.06) 

1i3.91 

-0.01 

llil-90 
11.1.84 

805.09 

805.0!! 

MO 

(693.26} 

INOI\S 

51,RS2.1R 

4,042.4~ 

~ 0.5.~ 

11.62 
'107.31 

58,452.87 

1 ,055.93. 

Z)l13.ll:; 

.6,646.$2 

l~SYY.69 

933.42 
14.02 
98.33 

1.,79 1.07 

~4,933.21 

73 .• 386.09 

.v r.(l.OO 
3S,A:l2 .5? 

3&,632.52 

11.143.72 

11.22 
147.96 

4.690.70 

32.6i 

: ,n41 .S4 

1,~02.27 

8, 749.29' 

:ccJ.a6 
1:2~ 

429.U 

34•,753.57 
73,386.09 
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OUJ>INOOSTRIES UMIT£0 
NOn:S ANNE~ EO 1t> AND ~011MINO.PARTO• THE..STIINOALOr.IE FINANCIAL STATEMENTS FoR THE·YEf<R ENDED 3'1<1 MARCH, 2!118 

REVENUES 
n·e·.•e,ve from opecaW:ms 
uthcrii\C,COJ~ 
Toti"'J R,Mtwr. 

EXPENSES 
0pe14tb& E~f;:'tll~t' 

Errj:'IO'/f!C!S a~~·idits l::O:f1~f!Se­
Fin,t~ncf! :O~t~ 

n~t·reci:Hi~·~ ;c(lrl ·i;~ M:1rfl{'Jb::re:x~~·:: 

Otl•er 'e~p€11~f<>$ 
'TOT/.!.l £.XP!f!L$ES 

VHOFIT /[lOSS) BEFORE EX~EPTiONAL,ITEMS IINIH!'J'. 

~d:au~c gai:•/(I,US$.:• 
U.lqliO'Ii!l il·:-ll\5l•iRt: 

PJ\OFIT•BEFORE TJIX 

1'Al< EXPEt1SES 
::~ im'!:YI ra:t 

\ ·~tffif'l ;:a}::ir~clitJ 

'"tt:rli':"l 'tC<Jf.:: t;;)! M;S.i\·i'i iO'M iv:fil,P.I ' har.~ ; 
~ROHT·FOR THE ~EAR 

OTHER COMPREHENSIVE INOOMEo 
(A: (i) Item~ th.n w:lt noll.:<:: dil:.siii~:J lU o~Jfl-'li~ {i:- lo:.s 

(k frl~<l~.t:C("t ~r):· g;lill'S./ tto~,~<"'-0::1 :"111 f)OC: t ~mpiO\'Infil:t d-~n~d h-i!n~fit plans­
(A: (1) ltf:m:; thdl ~.:II IfF: c.assl=:cc to profil or loss 
. R!?meas:.~:~r.~ cait~S/ (I!Js:S~$j :.1' 1 H.X:t>.l•n·.pr ~'l'''~i' i'tSl• '·"~',::'~' ; 
OTHEIH:OMV"~H~N.SIYE INCOME/(LOSSI FOR THE YEA~ 
TOTf\I.COMPRI;.I~FHSIVEtNCUME'/(lQSS} FOR fi1E ·\"O.R 

Summary of rocondli;;,tion of net profit bt::twcen pn.:vious Indian GAAP aruJ lnd AS 

Nt.!c profit· o nd~r>prHvious GAAr 
Ad'us.t.,;c·u <H Ul!' kd AS 
Or. account 0: u:l'l;inciif'_e of .Sf4<:1.Hity dt.>fi:J5·it brlllll~~s 
On account O:fair •;cl\:tJti<:~fl offlnar.~l·ial os.sets 

R~·ml:!as·.ln!r'Jn:tla'n~j {losv.os~ o:r !Jo~t l'!mplo•(flllo'llt th:!fin~d 
Net profit;)$ L'etlnd AS 

A.o:lu~~j.J.II<l.~s 01l cn· pi~.J·rl.!.e defined licrcfi: ~l<11 .. th'<l'tJS$h OC.I 
KP·I'!'l~;'IS . Jff!:! .. P. +.1p nsi (loss~)""' :;4':C.J'!1Jr: of~(llllf't· ll ''>tn m~•·t..­

Total Mtt'lpl'$f\Qr'1St\•Q. iooomo 

as. rnlaktu 
~ atll/03/2017 

1,4{)1.70 

(0.18) 

1<>1.7~ 

16.02 
1.519.27 

-16.0Z 
1,17 

"1.504 .. 42 
Summary of l'l!,tq'nr:iliation of equity between _.reviqu:s Indian GAAP ;fnd lnd A$, 

Equil:y untll!r•plt!-VIclus GAAP 
Ad'u:ol•ne·1t:J~ u~· lr~d AS 
ur .. <Jccount o~ u1v:ll"iC.II"?. of sec:ufltv i:lef]~SU 1:-:l~ncc~ 
.ot·. ~ocount o• rilir ... ::h •. iltlon o.;n:l~r.ciJI omets 
Ad:u~mc-:'lt'O~ J1(0j:OSCd Dh·idCflC4 
Eaui.LV under·l.ndAS 

Bs.ln ta\lhs 

34;6Z7.M 

·3,24 

tis.OB 
693.2A 

22;'3.74.{14 

· 3.J6 
12.1B 

,;27';"_7· 

·~Z .910.32 

:tefere~oe 

" 

"' 
~ 

l:"ldkl:t 1:iAAF Ad)UM""' IN<> ~$ 

2i.ns:os- 'lf,fj~.f)~ 

al9Jl ](1".01 3l8.79 
U,5SJ:7ii 10'9.1)7 ~8,665.M 

8,1149.7) 8/.'1'3.72 
~m'J.f); -l~.Ol: J .-392.99 
.2,nl:.$:J 7Si 2,2:2!t0?. 
3~S1,S3 •. ~~1'.3~ 
'l.7lt,!l< 0.00 j,]17.~ 

17,74~.07 (8.501 :1 1,140\.).? 

lO)l0&.6!l U7.57 .. ... ~~~-~·2G 

----
10,808.69 •.-.····· · 117-.57 l0.,92V.'26 

2.437,Si ),4~J. Ci1 
•34;77 -.34.n 

:.oC4:2; 1,0_~14.~? 

7/101.70 117 .. >1 7.51~.2~. 

-'1 6.Pt ·16.02 

L1.7 1.17 
·lUS ·14.35' 

1,401.70 102.?~ 7,504.4:1 



135

DEEP INDUSTRIES LIMITED~~~----------------------
~ • ~nrr V~lu~\lnn ~d)u,;tn•l'! llfli for tin.,ncl~l 3Sse".s and filland:>llfat!ilities: 

" ;Jndc: IGAA'. >CCirity JL1>Co;ll:. ~'''"'"'"'' .uk,, we·~· "qulrcd to loc L'll 'rl~ci .!Llbutb vulu::. un<lc: lrod A!>, :he >aid r.c.n-::apr ~sshi't~:J rom book v>ll)o;-:~ ·~~- ••ht• ll•ut~ :h;!. '~" 
h~~QP.en a~jltl\~d.H":P' roo•I1MingFVTrl. 

11 Deferred l.lKon 1 0~ AS ~llJuS~ments: 

iGAAnc~~~r~ d~f~rr~c ta~;.c-:our.ti n!.'~Ho~t1l'fn:~rn~ notemeoruopro~<i, wttich tottMs on diffe•-:nc~; :~~v~e1 t~Xablc profits ~nd a-.:<~u~l!ngptcfits b r cw. par'r>d. ln<IA5 ·:) 
'~~!fir~ <'n1itiP.~ :r. • cl:llum l~r rJ~I~rr".d ta>'?.< U.$b~lh ~ bola~o~ S~(cl appr~W.. •11hith focus~ ar. ter.1por,;r'l dl+'.on!rt<:.'!.' t>~1'JJP.~n 7h? r.!lt'yin~t •.m~ur: o:ol '"' ?.Sxt '!lo'lia;,:li'.y 111 llr• 
<>a.~hc£>>1"'" · ~"!1 1~H>lx b.-.se. T11t: ~p,;llc•tlon ot lnd AS l~ il!lfirOlt1 ~M re~ult~ In rt'cr,gl11tlc:>l1 .;1 cef~'1'ed til~ Oil l'le\V temnt~r;;·) ~lff~llm<ll<•t•ltldo •u•• ncot:rEqubul urt;!Er GAA~. 
1'1 ~c'd1ti~n. the lfilrious t"3~l:lon~l ;, :ljustmen:s lea~ 1~ t1111T"Qrar\' diffare1c~. Acc~r'.l1n& te th~<tce:>ul•t:n~ •oiiti~<S. the C.OC~P~i"ll' h.,.to>lOtount •or su~t. :ltlt:ltcoc~. Odatr~d I•• 
~~j.r...ln·~1ts ;;rc rctqnl5~d In Qf'~t.J1ion ~c the u-.:ler~~~~ :r~~.s;JCion eit~e· h re:>~l;~ed e;,rn:n:;s c• a ie-~J.r~ com pol' en: of ~~It\'. 

r. Aau;,riat 1<1$~ on defined benelit plan: 

Uct1 underl::iAA.P ~nd lnd AS, t~~ Company recowloe<l c:osu rela;e.J tt> i~ II'ISt-e'r.~loyo-.ent de·li:.;,d benodit pla;~ ~n ar. 3t.:uarl31 b:~Si$, Jr.cier IC.AAP, t11c Cl\llrc: cost ladue in~: 
act~ria. e~,,~ anc IO$'$~S. arc· ch orP.ed ~c r.rdrt cr loss . ..!1de' lnd ~<S. ''"'treJ.!ll.reTients [comprisinr. .ufact•)O"Inlr,3on~ ~nd loE<c~. i:.ho.:> ~~tcFt.ntH!l~ct,g,li'n~. ~•(J'-Itlhg~rr nvnts 

lnclutlerl in n•t lnren:-n tm the netd~oi~d~~Mfit iil.b91tv nnd t.~~~~t:Jrn Or\ plt.rl assct5 ~dudin(l ~!l'out\t: lntlutkd in net Inter~ I nr ti!P. mn :leftneo b.-n ... .:: i~h11' ;yl ~~~ (el'<~t~r~,u~ 
i :Tlt"nE-(fi(ltP.-•;-1• ti t~ lul~nr.P ~I·P-f!C wlt:'a ~ :.orrr-!~f1Mr"".ir,&C:~hlr. n.r tr!!dit.fO ret.li:'IP.:f F,~rnfng~ thrr.u.th OCJ 

$ Effuctof th:mges In rev~lu~tlon &urptus: 

ow~ )9 ~J 41 c;f th~ In~ .'l~ 11\"l'ropRr:>/, !'lam f• F.ql•i :umj.nt ""-"U"'" < 11••• a:oyt.'lt!ini:>- In tb~ rRV•ItJa;i:.oll xrr r;• u• i,< o ~Qflire.d to ~ ·o~1:t'O thr~U,tll oth~r com':~hCMM: in~omP. (O(.Ij. 
AtcorjtnP.Iv, >tddltlor~l ceme~k'tfl)n (I i sing Q',lt ':If ,-,v>.lved r,rf.perw is '<'hr; •en loire·:! 1'(1 bt· •out~:d lhr~l'.rr."' OCt Jccour :, 'h~ ~gtd c~ct has b~en cllm':ra:e,Hmm ;me:nf'nt of :l<or,l 
a:rd lo;s ;;nc ;ows bccrr •ho'"'"~"~'-" OCt 

@ F11ir \oahstion !if bo rrowing throu~h pruflt ttud loss aHount 

Jnd M 1:-11) -n.tt:J.ih.t~ tinmt"iil lrJ.StrUU'IfinC!. UuL Cf 'tt d~~11jHd >t:s :-dirv~h;H. lh·o~h prnrlt m ~ ar.fO\mt tQ t)e t('ir v~llt.etf \'IIU:1lever the finnnd-a-1 ~U.ti.Untf',:.s <Ar2 p:Ppi\r.rtrl. A$ p~ tli~ 

pr'c~il.'oo·~ of old AS 10S1 w11er~ ~I>;' \'1'116?-Cti<:~ oosts ...,~,~ ~~"· ,·wrred ~t :h~ time of ol>:,1i~int, ~·on ~onr. lhcr.llri.: s-.r~ci co.st:s-.ru ,equirnd m hfl •mr.rti7•d ~t "r.'f~ctlve ''''~'""' 
£\ail>" (Ei::t) lo t:rnc s~ ar: ;,I th~:r~id Locrrn ll);:r. 

~ Othen: 

Sale of j!Dods: 

l)r.er.r t'•r; <?AAP, f1".'Q~ucfrl?ffl'~·)l~~~ pn'Xlvc;:s w;s prt;scqtl)o:lllliCiu~t;·c cj ·~xds~ .1uly. L:nd2r ~u AS, ~~-·~:pe 7!orn~l~ of ~oods is pr~s~~~~d inclusive o~ Ex~Jse d·.11v. ·r.;~ '=><t!;e 
~uly FatJ is " '""""c>!d ·~;>lh f~<< u: .Joe ~l<ll.i!oro•r>r 'JI profi t a! '~ Ia'-' a;; p>~rt ~f ~Pi<Q;es. 

Cf1tler colllpre~e~slve lt>to1>1e: 

llll!ift'lt>d -'.S, •llltt'rrl< a: h><:nme or<l enl'n.<~ rcr.Q~!, :·;~d .,, a p~<ioo s~ou \iiN lrrd uded ln p i•Jii: Of' len for t~.l! pariod. unless o so;nnd<:rd r~"l""~ oo r-ermiiJI r,tl>.rwl ~e.lterlW uf 
in'-011'!0 one ~•~ru:• <ti.1T orn nnt :?.r.n!!;O'&,>o1ln prdh '" l(l<;.,< ·~\I( ~·c ~hO"-l' ill Il l ~ ~l~WIIIIl1\tul profit lind lou il$ 'o1:"1er OC'\'t~rC!"'CrtSI\Ie 'r.~~rl'lt' include rQO"'..a~LI'P.I>1er111 uf ddlllCd 
~en.;nt ~131s J.nc IJir vJtJ~Sllns or(:oos.;:,sl on FVCJCI c·qu::v in~l!ufi'IL~Ils ;qrrt ~LL'"'P"""1n;: tll.~impac:ti:hl1-recn. I he t')t:c.."'): of othct co:nvr•h~n"l""inr(l'l>e (id ;)o: @>U•t J/ltfe: 
~r~';ICU$ G~'IP. 

Sl~tcmcm Q( ';~Sh flaws: 
'7;w tf•rtlit'on fC'On: IGAAP to lndAS 'ta.; nol h•~ • m~:P.I'f;ll"flp~r,tcn :Joe s';,1lem~11: o l <mil Oowo. 

For OHIRU!JHAJ SHAH &co 

Hansll B.l'arel 
hrmer 

J·/o:mb~l$1li:J Nu'llbCri OWI2i 
PI;,;OJ: AHMEDABAD 

D~tull: :ll;ll\ l\lll>y, 70JS 

ON lloHALf Of THE BOARD Of DIRECTCJI!S 

~~ 
PARA~ 
C.h;drman & M~nomn,~ 
tllrt-ctor 
DIN: 0014.~5l!J 

Khl<:>t ~IM•Y.Ial o·n'"'l 
Placer AHMEDAEII\U 
O~U1tl , 2~\h ril;ly, ZlllS 

BUPESH SA VLA 
M~M~he Dire-: to: 
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Pdi1tt Prajaf}atl & Go 
Charl>.!ri'Jo Acco~mtants 

Il\'DEPENDltNT AUDITORS' REPORT 

To, 

THE MEMBERS OF THE 
DE£P CH4 PRiVATE UMI'fED 
14 GROUND FLOOR, ABH!SHREE CORPORATE PARK, AfvlBLl BORAL 
ROAD, At<lBLl, AHMEDABAD GUJARAT-380()58 

Report on th.e Fin·ancial Statements 

We have audited the atcompanying Financial S tatements of M/s. DEEP Cj-!4 PRIVATE 
LIMI'fED, which comprise the Balance Sheet as at March 31, 2 01[;!, and !he Statement 
of profit & Loss for tile year ended March :31, 2018, and .a summary of significant 
accounting policies ana other expl<:~n<~tory fnfonwation. 

Management's Responsibility for the Fj!)andal Statements 

The ' Company's Board of Directors is responsible for the rnatters stated in Seofion 134( 5) 
of the Companies AG:t, 2013 ('the ACt") voiith respect to the preparation of these tirlanc1al 
.s tatements that give a true and iair view of the financlal position. financial performance 
of lhe Company: in accordan~e with the accoun ling .Principles generally accepted in India. 
inc!llding the Accounting Standards specified under Section 133 or the .J)ct, read wUh 
Rulo 7 of 1he Companies (Aceounts) Rules, 2014. This responsibility al:;o includes 
maintenance of adequate accounting rec-ords in accordance with the provisions of the 
Act for safeguarding ihe assets of the Company and for prcvof1{infl and detecting frauds 
and other Irregularities; selection and application of approp·riate accounting, policies.: 
making judgments and estimates that are r~asonable and prudent; and design, 
implernenta!ion and lr.laintenance· of adequate internal financial controls. i ha t were 
operating effectively for ensuring the accumr:y and comj:ileteness of the. accounting 
records, relevant to the prepacation ·and presentation of the financial statements I hal give 
a true and fair vi·ew and me free from n1ateria I misstatement> whether d.ue fa fraud or 
errvr. 

Auditor's Respon$ibility 

Our responsibility fs to el(pross an opinion on tilese financial statemenis based on our 
audit. 

We na.v\'l tak,en in.to .account the p.rovisions of tile Act, tl1e accouoting <~nd aucjiting 
-stal'\dards anll matters which are required to be included In the audit report under the 
provisions of the Act and the Rules madG there undet~ 
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We conducted our audit il) accordance wilh the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we campi~ with ethical 
requirements and plan and perform the aud11 to obtain reasonable assuran~::e about 
whether the financial staterner)ts are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the anwunts ·and 
the disclosures in the tinanciai statements, The procedures selected depend on the 
auditor's judgment. including the asse>.ssment of the· risks of material misstatement of the 
financial statements, whether due to f.raud or error. In making ihose ri·sk assessments, 
the auditor considers internat financial control relevant to the Company's preparation of 
the financial statements that give 9 true and fairview in ord.er to design audit procedures 
that are appropriate [n the circUrn$tances. but not fQr the purpose of expressing an 
opinion on whether the Company lias ih place an adequate internal financial controls 
system over financial reporting and the operating effeotiveness of such c.ontrols. An audit 
also includes evaluating the appropriateness of' the accounting policies .used an<! the 
reasonableness of the. accounting esti'ma.es made by the Company's Directors, as well 
as evalua)ing the overall presentation of the financial statements. 

We believe that the .audit evidence we have obt;:li(led Is sufficient and apprqpriate to 
proVide a basis for our audit opinion on the financial statements. 

Opinion 

In our opinion and to the best of our informat'ion and according to the explanations given 
·to us. The afor~said financial statements give the informa1ion required by the Act in the 
manner so required and glve a true .and fair view in conformity wit!< the accounting 
principles generally <Jccepted in lndia: 

(i) in the case .of the Balance Sheet, of 1he state of affairs of the CompanY as at March 
31, 2018. 

(ii) in the case of the Stateme11t Profit & loss of i he profit/loss of the comp<Jny for the 
year ended on that date·. 

Report on. Other legal and Regulatory Requirements 

1. As req1Jired by the Companies (A\lditor's Report) .Order, 201B issued by the C,entral 
Government of India in term of s~Jb-secli9n (11) of section 143 of the Companies 
Act. 2013, does not apply as per para 1(2) (V) of the said t!fder. 

2. As required by section 143(3) ofthe Act, we report th~t 

a. we have sought and obtained all the inforrnatiOil and explanations w hich to the best 
of our knowledge and belief were necessary for the purposes of O\>lf.audit; 

b. In our opinion, proper books of account as required by law have been kept by the 
Cornl:)any so far as appears from our examinaHon of those bo.oks; 

c. The· B-alance Sheet and Statement of Profit & Loss dealt with by this Repofl are in 
agreement wilh the books of account, 
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d. in our opinlon, the Balance Sheet and Statement of Profit and Loss comply with the 

Accounting Standards specified l,lfider Section 133 of the Act, read with Rule 1 of 
the COmpanies (Accounts) Rules, 2014. 

e. On the basis of written representations received from the dfrectors ., as on ~~arch 
31, 2018, and taken on record by the Board of Directors, none of fhe directors is 
disqualified as on March 31 , 2018, from being appointed as a diyector in terms of 
section 164(2) of the Act. 

f. With respect to the adequacy of fhe internal financial controls over financial reporting 
of the Company and the operatin!) effectiveness of SllCh co.ntrols, does not apply as 
per notification issued on 13.06.2017 in Sr. No. -9A 

_g, 1/1/ith respect to the other matler.s to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit ana Auditors) Rules, 2014, in om 
opinion ·and to the best of 1':1ur information and according to the explanations given to 
t. The Company does not have ~my pending litigations which would impact its 
financial .position: 
il. The Company Qid not have any fong-terrf1 contracts including derivative contr.acts 
for w.hich there were any material foreseeable losses; 
Iii. There were rro amounts •Nhich were required to be transferred to the Investor 
EducaUon and Protectfon Fund by the Company. 

Date: June 0.4, 20'18 
Place: Ahmedabad 

For Punit Prajapati & Co. 
Chartered Accountants 

FRN:126513W 

~· 

l4v...t · h(t:-Jr-t. 
Punit Prajapati 

P.artner 
r,1. N. 1zoo~9 
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DEEP CH4 PRIVATE LIMITED 
Balance Sheet as at 31st March, 2018 
CIN: U14292GJ2006PTC049371 

Particulars 

EQUITY AND LIABILITIES 

Shareholders' Funds 

Share. CSlpital 

Reserves and Surplus 

Current Liabilities 
Short-Term Provisi9ns 

ASSETS 

G u rrent Assets 

Current Investment 
Cash and Cash Equivalents 

TOTAL 

TOTAL 

See Acc.omp<~nying Notes to the Finsncial Statements 
In terms otour report of even date attached 

For Punlt Prajapati & Co. 
Chartered Accountants 

Partner 
M.N. 120089, FRN·:126513W 
Date: June 04, 2018 
Place: Ahmedabad 

Note 

3 

4 
Total 

5 

'Total 

6 

7 

Total 

As At 
31 Marcli, 

2018 

6,60,000 

2,01,797 

8,.61,797 

11 ,600 

11,800 

8,73,597 

8,54,353 
19,244 

8,73,597 

8,73,597 

As At 
31 Ma.-ch, 

2017 

6,60,000 

1,74,114 

8,,34,114 

5,900 

5,900 

3,40,014 

8,32,767 

7,247 

8,40,014 

:a,4o,o14 

For and on Behalf of the Board 

·~~ 
Par~ 
Director 
01 N~00145639 
Date: June 04, 2018 
Place: Ahmedabad 

Rupesh·Savla 
Director 
DIN-00126~03 
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DEEP CH4 PRlVA TE LIMITED 
Profit & Loss Statement forthe Year Ended 31st March, 2018 
CIN: U14292GJ2006PTC049371 

Particulars 

Other Income 

EXPENSE~ 

F'n<lnc:e Costs 

Other Bcpenses 

Profit Before Tax 

Tax Expense 

Current Tax 

Profit for the Year 

Earn (ng Per Equif y Share 

Basic (for 66000 Sllares of Rs. 10 Each) 

DilUted (for 66000 Shares of Rs. 10 Each) 

Total Revenue 

TotBI Expenses 

See Accompanying Notes to the Financial Statements 
In terms of our report of even date attached 

For Punit Praj~pati & Co. 

Chartered Accountants 

r- ~ r--:-- ~ 

- J 4 tA.J IA~"'..j ~'7\.. 
Pun ft Prajapati 

Partner 
M.N. 120089, FRN:12651 3W 
[)ate: June 04, 201-8 
Place: Ahmedabad 

For the Year For the Ye~r 
No1e Ended Ended 

31 March, 2018 31 Marc~, :?(}17 

8 

9 

36.586 

36,586 

3,003 

5,900 

8,903 

27,633 

27,683 

0.42 
0.42 

37,775 

37,775 

3 .450 

12,180 

15,630 

22,145 

22,145 

0.34 
0.34 

For and on Behalf or the Board 

·~~ 
Paras 9<\Vfa 
Director 
DIN-00145639 
Dale: June 04, 2018 
Place: Ahmedabad 

Rupesh Savla 

Director 
DIN-00126303 
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DEEP CH.f PRIVATE l iMITED 
(AU &mOIJ!'I\S ln "{I 

NOTES TO THE FINANCIALSTATFMENTS AS ON MARCH ~1 20\8 

Not~ 1 CORPORATE INFORMATION 

Oe"P CH4 Privat~ Um1t.?d was incorporated as a Pri\·ate Umiled Company on 151!1 Novernbt?r. :2006 L-ndc:-r 
C<>mpan~es Act of 195G ~'~th Register of CcJmpanlel>. Nm~dabad vide Regiel·3tlon No.: 049371. 
(CIN: U1429?.GJ2.006PTC049371 ) 

Ol:t P CH4 ?ril:ale Umned is Incorporated to carry or all or any of the business of pr;;·spectng, exJ:;Ior·n>J 
developing, opening and wofking mlle$, dnllln~ and stnklng shafts or ~~~~~us and to purrp, rerne raise, dig and 
quarry c,:oa t><>....d metha~. minerals. ores, gases Sllch os methare Qas I.e. CH4. 

Not& 2 SIGNIFICANT ACCOUNTING POUCIES 

~ Accounting Conventio n 
The financial siat.emer.ts are prepared under tr.e hlstor~t cost conven11~n l~ese sta:er-e:1ts r.avl1 b::En 
preJ:«tl ed in acoont.<rce with appficable mandattlrJI accounting standards a1d re:eva;~t presen~lion r&:lu rament~ 

of t.'"IG Companies />.ct, 20' 3. 

?, Revenue Recognrtion 
Tha OJmr.·<nY generally follows accrual $ys\em or er.cot.!'rtlrl'J as ~ql.(lred under section '125(1):H.; of :It~ 
Col':'l;Janies Ac\,2013 

3. Fixed Asset and Depreclatlo., 
- he-r;! IS ~K> fixed SSSt:!\S 

4 lnvo~torles 
Th!) com :~any dOl.'$ 110~ carry any Inventory. 

5. Investments 
lnvesLCMnt a~-= s\F'lled at cost or market vsluo v.tiohever Is .e&S. OM:lend Income rs RecogniSed as and wher· 
deola~d and cra1.1 rt"'d In ~orrn of ~,j:11fonal units by mutual fund. f:lerrg l'l"estment in muruot ruo::t Qf'l whl¢1' 
d.vidcno is being reinvested and consid~ring the principle ,,f ll'lateri <~lity, diVidentl ~ncome anc co:\11 o( 'rwest1ren1 
dsrlved h;:J~E'ld on the value remvesled es confirmed by tln~ mUlU<ll rund a::;covnt statement 

o. Retirement Bt-n9tit. 
t} 3rmdty pro•Jisior. are noc Sf:p~cable to tr~ Company for ltle y.-.ar under review. 
il) Prov dent Fund Aci docs not 3pply to the Conpany. 

7. Eerning PerSh;m~ 
Th& CQmj)arly ro:po1s basic and cliJutRd ear1lng per share :EPS) :n sccordon;:e v11t11 AcooiJJltirg St:lrdarn-2G or. 
tl;;lrn!ng par share. Basic EPS is comrJ~Jt~d by dlvi<lill9' net ;;rofil or loss for the year by welghtel.l ciWfiO·~!: nJmbE>r 
of equity s~an:~:> oub.ltandlng during tne yeat. 

8. Expenses 
All m&tertal known lial:ihllt,jS are provided on the basis of avmable hformauonlcstimates. 

Y Contingent U abilltie& 
C·~ntingent L:abllities, If any, not provide\! tor are disclosed f'1ol way or notes to .lie accounts 

·D. Taxation 
Income Tax :T&x on income for tr.e current p11riod Is detem1ined on the b;;~sls or tsxable Income and tax ::re\:11:~ 
:;ompU\~d in accorqance with the provisions -::f :h~ I11Cuu1e i ax A~l. 1901, 

Note 3 ShRfe Capital 

AuU1or!sed Capital 
fi6COO Equity Sha·es of R$.10 Each. 
Issued, Subscr1bed and Paid lTP Capital 
cGOOO EqVity Sfmrl5 off~s.lO Each FII!IY Paid I.J p. 

Total 

2018 

6,50,000 B.~O,EOO 

6,60,00() 

6,30,00.0 6.60,00() 
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DEEP CH4 PRIVATE LIMITED 
{Ali a-nO\J!'.:S in ~j 

(a) Reconciliation of the Shares Outstanding at Beginning and at end of the year 

Pi::ltli~;Uia.rs 

Number of Shcr:~ff;!S Ot.Jistandlng at Begin11ing cf :he Year 
Addition Duling the Year 
Number of Shares OutstandTng at End of the Year 

(Q) Terms/rights attached to equity shares 

201B 
66,000 

0 
66,00:: 

2817 

$6,00:: 
t: 

66.COO 

The com;mny Mas only one class of equity shares havir.g a pa· Vl!lue of Rs 101- per ·s11are. Eaoh hcl:!er or 
ec;d:y share Is entitled to one vote per share. The corrpany declares ard pays dlvJdcr.ds in Indian RupeGs ,If 
any. 

(c) Details of shareholders holding more than So/, ~hares in the company 

Sh3re Holder 
Paras Shontilal Savla 

Rupe:-~h Kanti:al SaVI<l 

Note 4 Re&Grves and Surplus 

Particulars 
Roserves and Surpl!Js 
Surplus 
'3alanca s.t t11e Beginning of the Year 
Add · Pron: & Loss A'e 

Bo.!an~ Carried Forwarti 

Note 5 Short-Term l:trovisions 

Parti·~Jl;.lrs 

.t-.udit Fees 
-TottJI 

Note 6 Current Investment 

1-'q :ticu furs 
T(ade lnvestmnet 
Urrqu:.:led 
Number of Units 
IDFy Mutual Fund 

Shares 
POicentage 
Sh~r-=s 
Percentage 

(Market Value Unqucted Investment as on 31.03.2018 is Rs.S5436SI- a1d 
Previous Year Market Valwe Rs. 632767/- .) 
Tulal 

Note 7 Cash and Ga~;h Equivalents 

Particulars 
Bolr.mcss Wit:l Banks 
Cash Qr Hand 
Totol 

2C18 2017 
33,COO 33,00c-

!50. DO% 60.00% 
33,00:) ;)3.CCO 

!iOOO% 50.0~}% 

2018 2017 

1,74,' 14 'I 1>1.069 
27683 22,145 

2,::1,797 1,74,1'4 
2.01 ,797 1.74,1 ~ 4 

2018 2C17 
1 1 ,8~0 E-,SOO 
i 1.8CO !:· ,90::1 

20'18 2017 

~ .I.P', 
85435-3 6327S'i 

8,54,353 o.32JE:ll 

2018 ~017 

13,r02 · ,706 
5.542 5.5-12 

19,24~ 7,247 
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NoteS Other Income 

Particulars 
Dividend Income (ML:Iual Fund) 
Total 

Note 9 Other Expenses 

Particular:> 
P~yments to the AUd1tor 

As Auditor 
Protessional Fees 
ROC Expanses 
Preliminary Expenses Written Off 
Total 

Note- 10 Miscellaneous 

DEEP Cl-14 PRIVATE LIMITED 

(All !llnOllntS ;n ~; 

2 018 2017 
36,5S6 37,71D 
36.5S6 37,775 

2018 2;;JH 

5,900 5,900 
0 750 

0 2,000 
0 3,530 

5,900 12, H~:) 

'I. Bal<inces of Trade Receivable. Creditors for Expenses and l oans & Advances arc subject to conilrma1ions from 
parties. 

2. Previous Year's ftgures are regrouped or rearrange for better presentation. 

In ierms of our report of even ciate attached 
For fTunit Prajapati & Co. 

C.nartereo Accountants 

r ~ 

Ju~~-~a~atif~~ 
P<~riner 

M.N. 120089. FRN:126513W 

llf'lti'!: June 04. 2018 

Plac~: Ahmedabad 

For an~ on Behalf of the Board 

Director 

DIN-00145638-

Director 

DIN-0012631:3" 

Dste: June ()i! , :2.018 

Place: Ahmedabad 
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. : { .. : 

·-· . 

. , · .. 
'•/ ··~. ·· .... 

. ·. :: 
CAPITAl.. SH<VICI:S PRI~r11.1~ L!ltliFJl · 

CATiiGORY '1 ME~CHANr BANKER . 

CIN-U67120GJ2006PTC047985 
.. 

. · .... ; ... 
. . . :. : 

.... ·. •·:· · .... 
. _.; ·.·· ,.·. 

To,:·· 
· · Th~ Board of Directors, 

· ·: · .. o~ep lnciustties i..imited 
· · .. 12-A & 14. Abhishree Corporate Park, 

· ··•· ... AitJbii Bopal Road, . 
.. . Am~ii, Ahmedabad -380058, 

·. ;': .·.· .•. Gujiirat, India 
. . :. ~: :. :· .:• ::··. 

' .·. 
D~ar ~i(./ Madam, · 

.. · ..• • Subi~ct: Scheme of Arrangement under Sections 230·232 of the Companies Act, 
. . . . .: 2013 i:&ad wittl other applicable provisions and rules made thereunder involving . 

··· ...• • .. ~p . b'id~stries Limited ("Company" or "Demerged Company") and • oeep CH4 · .•.. 
. · Liin'ited ("OCL" or "Resulting Company") and their respective shareholders and 
. cr~d-tOrs (the "Scheme") . . . 

...... 

.·,. 

' ... · 

. ·, This is with reference to our engagement letter dated Augu~t 24; 2018 entered wnl) th~ 
'.· Coillp~ny for inter-alia ~ertifying the accuracy and adequacy ~f disclosures pertaining to 
. ·· DCl" made in the abridged prospectus, prepared by the Company and DCL, to be sent, 
.. toihe sh'areholders of the Company, pursuant to.lhe Scheme: . .. ., .. ·. . . 

'·.. . . ·.. . .: . . . ........ . 
.... . , . 

..... . ·. >Th~,Scheme involves the demerger, transfer .and vesting of Oil and Gas Services ... 

. ' .. 

. Undertaking as defined in the Scheme on a going concern basis to DCL and ihe 
. consequent issue of the shares by Deep CH4 Limited in the manner as set out in the .· 

.... $ctie,me. and the applicable laws. Accordingly, we have. been provided the Abridged ... 

·.· .. Prpspectus dated August 28, 2018 {"Abridged Prospectus", enclosed as Annexure .1), · .· 
. as prepa.red by the Company and DCL The Abridged Prospectus will Ire circulated .io 
·the· tneriibers of the Company at the time of seeking their approval to. the Scheme as . 

· · ·' •• . part of the explanatory statement ~o the Notice to the Shareholders 
~- .. . . . . . · .. 

·-·: 

.' :,· 

:....;---,-----··""" __ . -·------· 
> . ; • ·. ~~~~eii·Offi~ ; 201; Maruti C!Y$tsl, Opp,ll~jpath aub, s.G. Highway, Bod~kdev, Ahmedabad·380 054, Gujar~~ In~ a. . ·.. • 

! :: , .. · .. Phon.~ !•!jt·~~687li649,+91-'7g.411970649 Fax: ~1·79~870228.We"·: www,n.irbhaycafltal.eon: email: tnfo@nir!Jhaj'c;lllttal.oom .'· 
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DEEP INDUSTRIES LIMITED~~~--------------------
·. • . · •. · · .· Ba.eeci on the information, undertakings, documents and confirmations furnished to us • 

. . . . .byth~ Company and DCL, we hereby confirm that the information pertaining to DCL 
c&ritained in .the Abridged Prospectus is ac;urate and adequate, in terms of the 

.~ 

.· .. 

· parag(aj)h S(a) of Annexure I of the Secur~ies and Exchange Board of India Circular 
· No CFD/DIL3/CIR/2017/21 dated March 10, 2017 ("SEBI Circular';) read with Part D of 
· · Schedule VIII of the Securities and Exchange Board of India (Issue of Capital and 

Disclosure Requirements) Regulations, 2009 and the Securities and Exchange Board of 
ln~ia. Circular No. CIR/CFD/DIL/712015 dated October 30, 2015, as applicable ("Format 
of A~~idged Prospectus").· . 

. ·The ~bove confirmation is based on the information and explanations furnished fo us by 
th~ representatives of Company and DCL during the course of our due diligence. While 

. ·. ~oncfucting our due diligence exercise, we have assumed the genuineness of all 
·. ·.·· • ~)gnatur~s; authenticity of all the documents, information and statements submitted to 

'us as tl:le original and conformity of copies or extracts submitted .to us with. that of 
· ... original documents. We have relied upon the information and representations furnished 

.. · .. tq iis .on an as is basis and have not carried out an audit of such information. Our scope . 
· . of work does not constitute an audit or verification of financial Information and its · . 

aoei.Ji:acy and accordingly we are unable to. and do not express any opinion .on the ·. 
· •.. fairness of any such financial. informa~on referred to in the Abridged· Prospectus: Apart 

from)he detai.ls pertaining to DCL, we do not express any opinion nor certify the content · 
i~Ciuded ·in th~ Abridged Prospectus including· risk factors, outstanding litigatior:~s and 

. cl~im~, details of the scheme and its benefits This. certificate is based on the·· 
•. • infonnation as· at August 28, 2018. This certificate is a specific puipose certificate 

issued in terms with the SEBI Circular and hence it should not be .used for any other 
p!,!rpoSe or transaction. This certificate is not, nor should it be construed to be, a 

, . ·· ¢~rt.~icatiori of compliance of the Scheme with the provisions of applicable law including 
.·· ¢.6riipariy, taxation and securities markets related laws or as regards. any legal· .. 

iitip"cations or issues arising thereon, except for the purpose expressly mEintioneci . 
. ~er~in. · · · 

· ... ·. WEi;~xpres5 no. opinion whatsoever and make no recommendation at all as, to the 
Company's underlying decision to effect the Scheme or as to how the holders of equity · 

. shares orthe Company should vote at their respective meetings held in connection with.· 
tii~,Scheme. We do notexpress and should not be deemed to have expressed any 

· ;vie.Ws oh any other ter~~ of the Scheme or its success. We also express no opinion, 
. and:accordingly, accept no responsibility for or as to the price at which the equity shares 

. ;otCOmpanywill trade following the Scheme for or as to.the financial performance of the 
· • .. Cl)nipany or DCL following the consummation of the Scheme. We express no opinion·· 

· · wh~tsoever and make no recommendations at all (and accordingly take no. 
· ·.; r;.~ VIC.S: 

··~ ~ 
' ~ it 

~ AH 
.,..0: . 

:$.Li._.__...A 
"-'N 
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·: .. 

. . . . . . 

res~~f1SibUity) as to whether shareholders/investors should buy, sell or hold any stake in 
.·the Company or any of its related parties (holding company/ subsidiaries/associates 

~tc.) .••.. ·.·. 

Jate:':september 22,2018 
PI~~: Ahmedabad 
.. ·. ·::.· 
EnClosure· Abridged Prospectus 

.··· . 
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.. :,;Q>~LIC~~~:~~~t~~~-~~;~C~~-~~;~~};V~~:·~: ;~~l;~~~:~U:.!~~:~TES . 
. . ,, . ' . -~. . . . ; . 

:· ·:~ ,:/:· ·,;, ·.::,: . ·~ . : ........ . : . ·. .. : . . :· . . . . ·. . .. · . . . . . . . . . . . ·: . :. :. . . . 
· ;;_Tl\i~;l)b;l'~nient contains infOI'IIJIItion petl3ining ;o unlisted entity invo)vo& in <lm propoSed Sci'CIJlC of 
·~liemenr lle(~veen Dec'P lncfu~trie$ Lin1ited at~d D<:cp C,::H4 · Li;mt•d and their respe::(ivc 

·-/~~llli<t<:r~ a~_-creditci-s in ,tcrb'IB of ·requircincll\ spe!,itied in Seculi!ies-~M~d E~change Bosrd 'of 
. :~·If.ara:tifi,ulaf. Nci. (:~bl()iL3!CIRtz0171Zl d~tcdMAroh io; 2017 esEIH cir.c'lllar"). 

·}::.+~ ~~~~~~OSJ>Ec~icoN·i~lNS 7l'AO.~S. PI,F.ASJo: ENSURE:'FIIA~ ~ou. 
(:::.; :: . . . . . IIAVE Rl:C:EIYED Al.T. PAGES . . .. . . 
·: . · ... ~ ,. . . ' . . 

• ·~: .:· •• <. •• 
·_-.,.·;t. (·:,,::. ·, :· · ;; · ·' · · .... ····:.Deep (:JI4.Umited 

'~?\--;: : . · corv.o.~·~t. tde~~ti~D. Nnrober (aN); til429GJ2006PT;c049371 .. . 
.:1-i ·' :-Regi'•tered Qffice~: 1_4, Grwnd:Floin·, Abhis'h'"'" C<>,.P,It'lllt l'ark; Ainl!li Bopal Road, Ambli, 
. :: . - ; ··· · Ahl!icdahi\11 --380058, Gujarat, India · . 
1 '~ ·'-,/ • • •• 1'el: 02717298510 . 
,;: . : ·.;. -l(Ax: 02717_1.98~10 

_&ntitu Pcl'$/ln: M~.lJisha S1Job ~~~r: . . ··· 
·~ . 

. 'f·:· (. ~·· ... ·. 

: : :'.:~~~;.%.~jt,\!floN'" iji,i>ER :i}~i£--·sCJiy,~~~ ·oF_ AiiliAN<?Et\it.~·l· "A. "in . t:jsi'iN(f: 

···,··. ·: ...... · 
. ;<~::P.-ur:;U..ni io tl1e Scli~e r:rf Arrangement betwoen Deep Industrie• Lirtuted ("Demerged Comjliluy") 
':J liD.cf Det;p .CII4 'Umitod (''Reo-ulting_Com!"'n)'") ond their respective •h>liel>oiiiers aud er«litors: 

~:~ lii~~~~ing deme!ier ol'-Qil ~ Gas St>.rvices Undertaking of DwtJ llid~trl~ Limited !.0 Deep CH4 ·. 
' .'·:·.:,,'t.\ii;Ii\i:<i (''Sche(nc~), each sh~llilidei- ofD~ep lndu8u'ies Litni\erl s~alf-lte i~ued f (On<) thl~y paid . 

·,,_ ~ur:_oquity share ·i>f fac~ valu< -of-INR-.'fO (irulian Rupee~ T('lt) eaelo of Deep CH.4 Limited .fo~ every 
. ··':···:_i '(<he) e,quitf. ~!)are hdd by·&uci,$harcboldet iu Deeit tnd~atries Limited. t:pon such u;Jouneot of 

'~,~q)iitystjares liy Deep Cll4 Limii~ci <!nd Wit~1 etl'ect !rom tlte EltC<:!:vc D9td, in bnlcr :o-ensute. that · 
· ;-'.: -t~c-si;arenoldiHg r;ttlm of·DC'ep CH<i:.~r.llred be the ~amc as .ihe shar<>JJ'eidjng pa:tem of Oo.-'1>: 
; :: !'ii<i4srries Lririicid. the exi~ch,g pajd up equity share capital of Deep CII4 J-iimlcd of Rg,i\,60,0'00 

·: .:'.;'' sflion St6itd· cii.L;.;.,llw; ~.,,;;.gui:Ute<l a11tl' aunulled on· and -from the i!f(ectiV<> Date, whict\ Slta11 b~ ·. 
. /~i~ea ;;~. c-i!d~c{lO.l of equiiy $hare capital or. D.o:cp CII4 Lillii.tcd. l~tiler, pur3t~tll ic . the • 

·. ·•·· ;!.Sqh~ie bf A.:r~i ·· · t to apptklAblc- laws and· ;-..~pt of xequi8ik appi·ovals. · : !. :~ f 0 0 H " 0 0 0 ~ '0'"" 0 0 0 0 'o o' 0 0 0 0 0 0' 0 > - 00 00 00 00" 

.··.:.;· . .: :··:::·::. ' .. ··· 
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> irti,ii~ing;~~(,~ptioi~Jrom .Rilie 1~(2)(1>) of th~ Sccurifie:; Coiitt-act~ (Reg~,alations) }uiles, 19)7 (th<:: 

· .·'.: ~sCrtl~:')'i~~ ob~ned fi·~1 the ~ocwjties- E~cha~ Boat't ~f hlllin ('~SEBl'')i the Equky Sbru>:.~ 
: .. : ~~uld be list~c! ol) .ssf. Liruii~~ (~I}SE;") .iu~ Ka:iiol)a! Steel<. ~xcbnng~ ciflndll\_l.imiten ("NSB'') ... · 

::. ·, ·. 

······.········ 

:·::.: :>::··~. · · .. · .:Ct.~~-td koUiuarii.. 
::.:·. · ··.: .. ::: ·. ·. ··F'tti~~~gistri-ttio·n N6:.:.... ·1~25:1 lWA¥1 00298 ·: · . . . . 
. ·_· '. '.\ildi:~s:;4•:floiu', Adicya.Buiidinil, Nears~ i>atei Seva s~maj, Mitloakhadi Six Road~. l:lllis . 

, _;:.: :_'f \rrld£:~. Ahni¢d~tia~_:380QO& · . . · .·· · · ... ·· ·.· · . · . · 
., Ph~n~ . : o'J9.:u•4033z5t25 · 

. ~: 'i:ma;l ! htlb@4b~groupjn · 

.... :f:~f~~ti~t~;;~m~········· ·•······· 
. ·. "ij .. " ~ f>.eu.";l. ~ roo~o~~ for i;.;;.:(i.;j;Joyment ~r' delay;;. deploymelll o{proeeeds 
., .. or cl\anges in ulilizatiou of ts;ue p1~:>ceeds of paY! publici \~sues, i,f any, of · 

j'Iic:Qp ~E14 Limited in tt1e prteeding 10 ycar11 ' 

• . , , . •. . j pa~i~i s~'t):C!~~ ~{~~ ~.H4l:;n;_iie<i ~~ ~ .. ~Le . . . . . 
i ·· 6 ' .: ?te &)!ost. 54lliciiit: shareholdiog p:rtter.i uf..Deep CH4 U_•nitcd (Based on 

· .. ; ·. '· 0 '(sliareh~iding ~~ o(Deep llldu.IDie~ as on Junt:. 30, 2oi 8) · · 

.··<f~i;·: ~~~~~~!:~icia~ ;' " .. . . :. ' . . . . ·: ·_·: .. y--: . 

'(1'/! Ii.~e~.t$.'~~.,;: .... · ···········!' 
. . ......... ,.. .. . . . . . . ··: . 

~·· · . 

3 

4···:···: 

.·¢-.· 

..... 
.. :: . :' . 

·f •• 

:; ..• ;(l;!afili 9ft~~ usie<i:Group C~mn.J;jy nfllev:P cti4 Limit~<!: Deep Indu~tries :Limited 
~ ·.-::: . 

·---~~,&~n il,"e;~che~le,qfAn:tinilemeli:.IJecor;ing liffectlve, 1isr:. pronwter .• and group c'ompCiflies Q{Deep 
. • (U;4 t:.;iiliir-4 ,~hall:bfi ide-il_ii/lel! itj)tc.<=<!rdtinee witt< SE.811CJJRR"I~'~Iati,ii.i: · . , . . . .. . . . . . 

·.:.: 
.'.•. 

;.·. 
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DEEP INDUSTRIES LIMITED• --~-~ ... ,.-,. ~-. ~~-------------------------... 
'•. ·:.:, •· .... :: ,.· .. •: . ·. :, 

fll lSI ,l;.SSO\ U\~'lf:\\ \NU ~J'R.\Tf.\. '1: OJ IHCI' l'CH4l 11\Jnl.m 
~- ·.· . .::-:.~"~.:.~· _;_.-. ;_: .:<. :: ': · ... "~ .. . · . . . ··. . ...... . .. .. ·.· · .. _ ... '> :· .: .. . . 

; b~p' ~Hh/as irl¢<>~potitd!;wit!J lli1= object: of being-eni!~!!ed in ll)e bu~ois of cwyitig orrnli Ot-aft.)' 
of'!~c· ~\ish>c~~ .of~ proep()ctinl!; ... e~p!oring; dol.velo'J)IJt{l. opening arid worki?8 ·r,hincis, driillng and 

. :: >iriidljg ~ha:fts or wc::Unum. to pwhp, req'no,. raise, dig (lll<l quany coo.\ becl :<Mtl\ilnc, mio$lral•, aros, . 
. :. ~: -~s·.:~ucl~aitl'lel).lwi~gaS:~. qil~ . , 
. : ::":=::- ,:. . . . .·· .. · ·.·::··~ :.: . ... : . . . 
";. • · :~~. \tpon the Sch~e·.coim~g into c(f~t; till! llll\in ob;fe.ct of Da:p l11dustt~:T.imited, as t>utlincd. 

· ·: herW.a" below; ;$hail tie f)drl'cd • oo 'the M:iin Objec-.t of Deep CH4 Limited ~md Clnuse Ill of the 
. __ > MctnJi·andum or As~~~adon .~~-D~!'P CHII Umitcd sh&J! ~tan<l ameo.ll~u as under: ·. . . ·.. .. . . -

, .. 

;',: 

. ''To pro,; ide lirie$1. equipffl.cni:f lil(e ... 1ir. Compressor, das Comprwor, rlgs :and. other ~'t}uipmaril.r, 
. -like . . . :mai~/~rwnee, 'nuin pm1iet a~pioyftlent i,lll,l{ ;,..?cwion uf-twrtlrej: 

~r.l>lci~:l.i· ·r.al'llt•:d ltJ. oil_ gat chDrte~ .hfn, bt~vls wuJ <rlYI'y on lmsiril?as of rranspor:tiJ{>«<'Oltrril, 
· · 'gtfrage fmJJ!rletqrs, o1vne.;J, .charte~ · il:nd. te$s~/,· of i'nad 

Vl'fliiCll<r rJI'.£.'11'"7'V /0 /JCI ·fTS tXJmti1'> of gooa.. b)rroa</, ralJ, wateT, d/1!. carlogi! 
:.:.-:.iif)'p11li;ri:t<~rs, f<ir·,...,.iYlii'Ur •. ~"I.$J1or·t•n:g ani/. .:nm:mi!:sion i>geitt>\ crisJom _ugemi,. ·Wharfitlb"'irs, cPrgo 

wof"o/<rot!:~en.um •. #oi'e-lte,epel' aJ!d jolr11!d.~ters 'a:nd, ~'tlrry·o'! imyw/wr_e in 
.. , .. _.., _ .. .,./*i:riit:sssfif'nu!l)~ng oftrffi!sp61"tati!m of at/ Jr.indt "!" SI!CiJ liire.</rv_~ as t.h'e · 

~lf.qicltl)i m~:~temr• fit antil::lo!'triii'I$])<>TI all types-Q{ goods fi1¢ ~1/jio 'CITI'i'JI 0/l_l.!ua'buiiness Q{ . . . . . : . ; . . . . . 

. , ~:=:·.::.•.('' .-· . ·: .... ··:- .. . ;• . . . . - . .· . . . 
··> .. ';>so1 forth. b.rilow ~r~.t\i~-d~tnjl&. t'eg~ing tbe l:lii~t-d of t;>it~cto"' Of Deep Cl-l<r Utnitea li~ oc• dare: . 

' . ·. ·t· •' .: . . . . ·. . . . ... . . . . . . . . •' · ..... 

L'Jo~'f;.~Jllit':l, ~ ; ~ ~~' ·~--"~.......,~" 
;;_ : ·; 1 J:::.:.;,:.>.::·. :. f~t.~·.;~M. :ntii,;J sa_ ... · .. ~.):a.' • · .Df.~t;,... M;,- ~~ms Sa,:ia'·ii;s .:~vert\1!·. ei\perrenc:e <;>f · 2(, 

, · .Ye!)Ta. :ol:he.i jJuii, tieep d14: Limi'IK.d; h~ :.holds·· 
·r di~•irsJlip!i in: . ·. · _. . . . · . .... · -_ 

I ~ ~~~~~ Haiitrxt' -· -· · . · . .. , .·.· 
· 2) Pt-ilbha Ent:rlli' Pri..:Ute 1·.\mited ·. · · · · 

:'/: ..... . > • ·.: 

: · ·. 3j Deep On~liore Drlll~ Servic9·. !'v~. l;td~. · 
. 4)· ·~ N~niral R£ii(i~e.<-i.iuritoo · . . : · 

. :.·· ; . 

-- · . S) IX'Cji tvfetheil Pvt-Ud. . . . . - ~ 
. 6j . /\diimtbE1\imR~n:C3 Ltd :.' .' 

·: · · 7) Savta Oil And Gu~ Pth..ite Limited ;,- · · 

· · -~rs-. 9thtor' lhe..n -De<;p <Mil ~iniite<!, ~" bold's 
: · ~,w_.: ~~or ._

1
M~. ·Ru}>tSh Sa\1a .ba~ oyel'@ll-.e:xf10t~'!Ci ~!' 22 

.. .. " uireotorsh.ips in; . . . ·:.. . 
·... . I) ' 'D.eep lndllSIJ'ies Limited ;·:. . . . . ,.: · 

· •• " .. ' • . .· 2.). Oeey Naiura1 R~·'Urnitcd ·. 

: -r·, ' 3)· ~~~v~a-oH And·oa~ P.ri~te-uron...1l-
··. ;: ; : ' · 4). ·D~cp o;,shor~ JJrilli~g S~-rvi;,e~ l'vt.:Lta; .. j·_.-

... ! · -.! , · . 5) .: i)ecp M~il\an~.l!r>valc. Linii\ed· .. : . .. : .: ·.. · 
,;,---,-,---=.,..-~· ..;.=·,J-·'=;-- 6)-.. J.>rahfli!-Energy p;;~ 'Lirnltetl·. . .. . · •: · 

·:l)iie.,tor . . Mr.· Dl.Uren Savl11 ltns <lver.tll experience of l4 ! 
'• . . , y~~- Olilet. thAtl Deep C.rf4· J,inured; ' !.t'~ lio\ds I 

di!CClofMllP.S inl . : . · . ' . .' ,' . 
J • 

3 • 
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.

. :'_ .•... ·_ .. 1_~~--~_:·:.-.:::_: ___ .•_·.··.·.;.~_,_:_:_:_:_:_·:··;_,1_·~·-·-· _·.· ··-·::·_·····,:: .. :.. .·.·.· 1t··~··.-.·_· _·_·:·_·._I ~ ~~·:S'r~ ~~._ · 
. . . . _ , . . i ... ....A!~af~la ~tergy_~i_"tl!b l.iml!.~ . .1 

ill• T.\H.:" ,\1\1: HI \~ONS l·OR NO"'-J) ... l'.lCl\:f\IL~lt OH ll f.l \\. F\ Hll'LOY\11-1'•! \)f 

l'f'WCI:Ll.IS 01~ ('il \NI,LS 1.1\ l"l'IUZ.-\ l'/0'\i OJ J~:;,ur:;: I'RD< F Fi<S !l} 1'.\~T l'L Bl K 
Js~tlF.S. ll \'", lll IH'l \' !'tl•ll i\1! l!oll JNTIH' rRI'C> lli'IC Hl Y'' •\l{.'> .. 

. ~ .·. 

C \ I'< I' \ I. ~l'RL'CHIIU. IJI' DFO'CtH l.l ~llH' ll ".S 01\ JH 1'1> 

.! ' ,•:,,', I • 

i~:? 
.. 
.;, · ... ' •: 

.. ... 

•'10 . & I'OS'l ~( I!Jil\ll <.!L\IUJIOI.ni"'G !'AT fl'Rl\ Of OF.Fl' Cll·l l.TIItrn.!> tfl \SHl 
Oi\ ~H.\RHIO . fl(XC.!'II lf'RN' l ~ l!l'.U'l'-~ll'~fR!f~ \ S(Y'iJl'.'\ F li ·.~(•'~l 

. , . 
11 l>lLil'l 11'1 \M 1\L" 

... 

' ': • ... 
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.. 
-·· 

j i9,io2 

6,60,000 

i,sl~969 

~8iit,969 
.. 0.411 

3.60Y.· 

12 .. 30 

.·. '::.: lU-,K (• "\C l OWi 
.. '... . -~·· 

·•·· ..• :;~;~cl~(,;; ~~~rriii>ndrtri~li.$a;e.rop .)sb applicabi~·to i.ieep CH4.Llrniw.•l: 
, .... · ; }1}.11i~ l)c~cri~ .of M~em~#'is subject to (i) approval a.f ~li~holder~ nnd creditQci of !)~ep 
. . ·• !; •·· .\tn<ioi~!;rie~t.hilifed i!R~ beep .ql4 Lnn;ted; (ii) sanction by the "Nattnnal C.ompm1y Law Tribumil 

• •·· ·.· iri ;t~,;.a&i;ce ~tli:seo;tion ·2.30 to 232 of roo Compaille• Act; 20 13; (ili) i:xe.t)tpti<in ui1dc:r ,Ri\le 
• ·. :; ·• 19(2)(1i). o"l'SC.R.R. fr;nn'SB"UI; and (iv) receipt of in-pritlciple a11d final i<pprovals frQm the Stock 

:· '. ·.&cba~geli for listing a~d ttading of Eqttity Shll;..,~. In case any of th.c.>e requh-ed approvals or 
· . '• !llinqt:O"ns arc r~ot received, th~ propos('(\ Scheme of Arrangement will noc be completed; which 

. : ~ ' /; \yiii ailvcNdy iin[lMt ~c~ CH4 Liiilitod's ability to O<)nduct iis busine-ss ·acti'liitiC\: a~ 
· ·• ·•· . ooiltcrt!tllat.~ in·th~ ·saiil Scheme of.Al••.,ngetnent. . . ·. 

• : . 2·.; ·:;tli~ efim~ ofDctPCii4 i;~ll)~eil. at iat~rating acq_u!:r<:d busioeHse~. p.~!.-''lll.lant to ~ll\! !';ch~t))e of 
.:: .. · : ·: • Ap'3~cn)lltlt becomitlg clfec~ve, bas~d on prevai!iJ>g ln&·ket condi!ion$, tnay nl">t yield timely or 

. .. . · ..•. effecti.::C rc!1Uit5 or .~t aJ"!; which may ~ff""~ its fin.1tl.Cial COt"l<lltiOtt. and result~ of operations. Deep 
· > · · CH4 L-i_mited's f"allil~. to· ~;;..i•e ai;ticlp~ted synezgic; could e;<.pooe it to por.enr.ial risks of 
. .;:~ : • i\t~ting acquirec!"busiiiei.~e:S: Deep CH4 Limit!f'd'~ inability to genetat~ &utn~iern revenue to 

< l1fl~et.the co,;t~ (;f ~qirisitloiicO"uld significarrtly disti!PI its ability to 1~age acquired j)us,;ne~g 
· · · .~nd adver$oly affe<:t "il8 fin£~,ciai condition a~d ,.esults of o~eraiions. . 

· ; .3 Chlinge,; ;;, the reguiatilly i::rtviro~~nt in which Deep CH4 Lirtlitl;ld operates could have a 
ni~tei:i..,l adverse ·eftect,"ort:its. busil'ies>, tin,.ncial cotl.dltion, res1,1Jt of·opet"ation& and.pruspoc.LS. 
Tb~>. rogulatocy aml policy "envlronrtu:ni in which Deep CH4 Liniited operaws is -evolvitig and 

· s~j~~ to-.obange." sw:i; ~ruing~· tiuty a.dve:sely affect. it;; h•Jsine!l!l, result~ of opct:alionA a!\d 
· ·. · · pri>spc::.ts .• w the .ment that'befi, CH4 Limited is unable to ~uitab~y 1-e~rillto artd comply with 

• ·.· ·. : ~ ~-· ~~ ~~;~~s ~~a:::~~;~~~~~:d have never be.,;, publicly traded ~nd ~tfter the Scheme 
. o.f Ar~n~nt.er11 bcoo.tnlolr,·effec~ly~, .\llil Equity Slun'eS may experience priee. -a~td volurr"' 
.· t1uct(i~tior;s, and un act.ive ·tradjng ~~~rk.et for the Equity Shat-e~ ntay not aevc\op. Furtlier, the 
J>riCfi of. the l:;{juiiy Sliiil-es. m'ny he volatile, and you may be unable 10 sell the Equity Shll= 

.· ·. . l.sUO(I.pu.ci)!a~t t · cfl~:of Arr-angement at <lr nbove the deemed acqni~it.il•l cost at· "t a)!, 

~~ . 
. v­

~1 .... 5 . ·.s····. 
:· ., ·.:; 
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,··. .. •, · ... , . ·: ·: :· .'• ' . . 

'3t M \I \.H\ OF 01 J ~1 .;_ ,\;)})\:C; U \Jj . \110NS. ( LAI\l~. \-;1> REG l ll \ rotn ,;<..'! IOI"S 

~·~ .i'i;· ·:- .. ..... ..... ~ . . ·:.~· -~:··. ·:· :··· :. . ··. ': .·: ::.:!-::·. . ·. ... . ·' .; .. ·: 

L · .:l'GI!il nombol· nf uutst~ndirig i!tigalions.ag:a:inst Doep CH4 Limitei'l atKl the amwnt inwtvoo . . ' . 

:: .. . .. . 

: ': ;{ . tii'iefdet;ils of !op ril~erlal otitstflnd),ug litigations sgnltL~I Dov'J) CII<I Limit«! ~nd the 3;1;0Uill 

;:>,~.:~v<ilv~·. :; :~. i :.. ~ · · . . · 
'. 

~.: .: 3 ... ·'~~u~iy: a~o~.:lf ;~Y.-:. di~ciplit~ action ta~ by Sfint or s'j~k ¥ changes ~.-1 the 
.. ' . , · ~~~r1 6rouicOO!Ji.al)jc8_ itt·~ s tinancia!s y«<J'S inctudill8 outstaoi!ing lk:tion · 

:.:~; :.,:;t,ht~~~~;i: it~ p1;~~;9r d.i-~)or• luwe ml be<:n d.i•·t:utly .or \nlf.h·ce;ly, d,;barred frolll . 
_:. __ ·.: ·-~~int.th~capitai m'.U:k:et~))Ave nol bean re!lttllin<i! l)y '81l}' regulaiory auillai·ify ·fron\, :: · :< .&i<«t!Y .·.or:_':ir.d~.Y • . .'.i.;q\iirulg: lhe SiUd >ccuritics. HowcVc;r, :smu in ·;IS ?nkr 
·• . . : · · .. SEBiiWl'\lii)'MPBfJVP.IlD'6~l.62/2.QI8 ,dated i6t~ April 2018, l1a~ obscrve~ tlJal Mr, J~iJpesh 
> : · :~)li~ d.ocec~~~ ofoCep lndus~i~:f,u~i1oJ, traded il1 the scrip uf p¢eplnd.u&tries LimiL¢d while 

,_: ·;: ·.in pesSCissicm ofUDPl!hliibed.ilricii S<-nsit.M: infoonali~ .Sf:.DT has ·d:rde!ted !Tec<i.iCJg of bank 
;: .. ::: .: ; accot-.n!S (to the extiint .. ~f amo\ill!:io be lroosf'euctl lo the rA"'~"' Ac=unt) uoo demat ·~IS 
· • . · .. ~.fl..ir. ~~upcl\h Sllvle~ :t:iiH1wt~Ji,ouilt of gaiM trcnn the said trHU~I\CTioJut;e. <:red.jted to a1; Escrol¥ 
.. _.·; . ·Ac'*"<lli~ .with ~ ~en}_~::fil.~ of SEnt. The diw.wr bas c.mlle.stcd abOve tl'te c!a.iro of Sf.\f:ll: . 

. . . .. ~ 
.:; ,:_;_ ... !J. · ·Briefd~!ail• or~ .. .;nclli(scri.,;,;nal p:roceedill8.~ Q,&~in.,:lh<> promo'~ 
.. . . . . . .. . . . . .·· · .. . 

. . ·. "Nn~ ... \ .. 
~>-~~::--/-~. ~ ... ··: .: .. · >·. : ~ . . :::·: :, .:.· : . . . : . • . . ... • . 
,:· .. -/;::: ·. :-,;~'()ji:m:.ti!9!-'S.,¢helrie (1/;<!n;ange/lleJil h<Jcoming effer~. tJie pro71J')CeYs·afDw.p CH4 Limile(i shill/ .: : > ::: ;~;h«Jlieniif.ieli.in «"cii;da'noe with SEB( !CDR Roguluiions: · •' • · ·. · · · 
:. : ·-~·.~.:':: :·~.:>.:.,.)··:· . ·.:: . ':'··. • ... : ' ·. · :~ :· ..... J.' . ·.~ .. . : ..... . . .'.': • . . . . • . •. . 

' ·:. :~ 
:<~;-:::: .. ~: · . ~ :.··.~ ....... . ) :' .. :· .... . ': :'• ·. :.. . . ·.. . · .. : . . :·: :'. . ... . :·. .'·' . . . 

.. ... ~ Ji}'.'( ))~eP, lntliui,l,rl.es' -Limite~ ptiii,uni!y opet'lltc$ in two hu.,iness· segments: (i} Oil and Gns Sen'ices 
;:·. ·-~''_;,~;JBusiiie:.s oorcl()l'\&inil;:of alr and n~turat @as conip;.:.~~iou scr'vict:li,:•gAS dehydt'l!tcon, wor'- over and 
j_-.: ~;.)_:;~dr~l\lli:.ng;.si:f<i'~ litid_.. ( ii). oih~ 'lllls _.e.tploratimi a1~ )>~UJ;tion .. ~~ ot_the. ~~e;Sc:s . . 
•.: . :·-~ ·' ·· ~ief:on .b)< D_eep lni!ustri'i'S',I.:imjted:by .i!.self and .a!cng ... ~rt: its sub9'idimi<i!- iocll)ding Oil 8:nd 
; · · ·:. : ·. : '. (;~ · Ser-,i6e~; Bushi6!~ ·hilye ·s\gnificarll. v.oieotial for gt:owt b ••rul prof).tab.i!it-y. The nature of risk, 
· . .. : . ·.::·<lb\liofrltlon, cbill~Qg':'•.;~.oitwMiie6 .. &ld liU8inest lnetb.oos t(Jr Oil.~nd G~~s.-S,e!vices Busin~s is 
·:: : .: .. . - ~,:Piif~ :i.niJ di&t\1?~·. f~. ~~! an!J .'SOS,Cxpi.oratiO!Iand J)t'(>dUCiiuil ousiness.' TI1e Oil a\IQ. Gas '' 
.. ,·~' ., : ~= Busl~'.i!nd ·.oU:~- glt'l :e:q>JOOl!iUtl and· prOObcrillll ·~~ ot:;~ lnd~ 
:; ·;; · :: · tiroitei\ are ~•ipable of at.tra<itf,ng :a d(ffl<rqit set ofinvttstors, strategiqinrtr~r$, !¢dcri eiid other 

. ', St«hhl'>lder,i:. Tlio:ire .. ilre'·also difft:rt::l\ceG i1i 'the 11lM>IW"·in W,hl~h· Oil and' G<i$ .se<-.i~c:< Bu~iness 
.. · ·· . .' ·a~l·.oil_nnd l,v:ls fl!(pio~tlqr"ar\d pfOdtlction business of Dee):> 'lu:dustri~:~ l.i,mited:are re<tosh'oo m:oo 
.. . _, . '. ~an_<!fed !llld !n9naged~:m .ori!ei- to.) crid great.,i~lllllced . focus tc>. thii op~atiun of l)!a said 
·. . · ·. .. 'bti5h!esses, it ilr propose:<! t<Y ·*-orgunize' the Oij ·and Gns SeN ices l!il<lcrtJ.king by \vay of 
·.-... ·,-•. >. · ·: ·. demef~er A'nd ttansf.er .ot' \lic'seme .l):ori' ·neef> lnduon·ies .J,im!ted to 'D<i<lp CH4· Limit~. The . 
:~: ·;:/ • ,:;: r)(&P<>sia ·i!em~.g.,l· . \i/oli.ld · ~ll~ iii: s('&J'egatioJ\ of on ·a'rut <rns · Servloils U.ilderiaklng into 
~'-\: ... >-; t' ~utting .¢orrii>!l!lY- 3t~~"!Wlls1nt ·of,lli:tive e.>q}l<\f!llion .a~>d. pr<,du~ion- ~set~. re;ining to· o~ and 
t: ~: :·' ::,:'.·~ '\#. .. e~lotalion · - , l,iUS\m>ll> ~rn the ~-e.-ged Cofupany: : :·. • 

f~::%{f~fJ! .:::·:f~li:~, ~::,:,,,: ... ~ · .. ,.:.; ··• • ,.,.;.;) ·· ~ ,; M·i~ ;< i_,, .. •;.· ·• 
'• .. 
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·., ' . ; " 

·. ·, .. 
. ·. (ii) :rh~ PI'OJ)OSfld seg~egalii>uw~ill~l e~li: great~!cnhan~ed focu;; of the l~anagc~ in tile Oil and . 

\]lis ServiceS Bilsiness and oil. and ga.li explvration aud ptoduction btrsiticss fhereby facilitating 
'tlie nianailemcnt fo'cflfdentlyexploi~ di>Pr:munitie& f<ir eacb of th.c: said. bttsinosses. . . : . .. . . : :· .... . . .. . . . . . . ·. . . .... ·:. .·, . 

(ui) JM inanag.mien~ o~li~s tlu¢ the proposed demerger will resll!t in ui!loc!iing the !me value of 
' .. · Oill!nd ~ Servkes BilSine~s th~reby crcaii\lg enhauced v-alue for ihm~hoklcrs and Wiil also 
' .allow a focllse.d s{imcgy .andi:&p~ializuiion iw :sustained ~t'6Wth, w.Iiich. W.Qiltd be .in the be~~ 

.·interest or ulllhe ~iakehold~:<..Onoetllcd "''ith 06ei). fud!J.str:ies Limiwd. · . . ·. . . 
···: .: . . . . ..: . ·. : · .. : ... ·: ::. . ! . . . : . . 

(iv) •· The propo~ed dcmerger Witl)al:so provide ooope for indepepqent ca\lQhbration and El"P~lSion t\lr 
: · each ·of tlte bl.isineS..iies ·a~ \Ye1l ·as enable. attracting invest()rs and provide: better :fle:dbility in 

. '. . .it~siil{tc~pitalfoi'each oftheh;~int:asc,;.carricd.on by Deop l11du~tdts l;iriiiLed.. . . . . . . ~ . . . . . 

. . . · '· 
:. ,.: . 

:. ,':. A:."\Y OTIIP:R IMPORT A\ r I:.;JOR~ilA liON AS PS>:R Dl'.F.P CH4lll\lliUJ 
.:. ·, . : · .. ·'\ ..... '. . 

>~;i?< ' ····· 
.•. 

;. 
:: .. . ;· .. 

. . .. · . . ·:,:: : ·'· .. 

w~iliei~by d'eciaf~ that .nil ~elevant, pmvis)ons ~i' the GOI(rpaUit!~ Act: :ioiland the· gu.i<lcli11cs ,. 
· ·. ·~g,ulations)s~~ed ~Y. ~he Goyc:pmipnt of ipdin or the guidelines I rogulat~O.ns is~uoo by the ~ecuciiie~ . . 

and Excrumgc; BOtai! of, India; cst~blisnod under Sc~tion 3 of d1C Secilriti~ :md E"cbange Boui:d of 
.· J.l1dia Aci,1!J~2; ~the c~ae may be, Jum:: bCCIJ OO~npJicd Witli and m,1 stal~ent:made in this !\bridged 

;.p..:;~pect)JS ;; c6nttary tO tlie pro1iis.ions <>f the C-Or(lpunies A~:t, 20 1.0, th<; Soeorities and ExcJ>unge . 
·'Rear;i uf)~ci~:i\i:t, t9n or ruks; miJde or guldt:liu~ ur r<igul.atioos issu~ tb.ere qooe:r, n~ 1h; ca~~ . 

. :niay be. w¢ ~ilier c¢rtit'y tlJat ~l~ta!CJ).lellt.~ in tbe Ahridgerl Pi-o•p<!CI\J9 Hrc tnie Ritd oorrect. ·. . . . . ·- .· . . . . 

. ·~ 

. · .·. 

::. 

iaii~ Officer . 
. t . 
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WARTERED ACCOUNTANTS 
( (})\) 'Dkt-w}a.lf "llfl~dt ,& ~4<Jt:latu. 

30212. "'--licOf, ~ '5:1~ ~· C. -G. Rend.~ oo6 • U: l/8260 63tlM ~ Em(j! , (J:'ll.'n:Jflia\1 _llllr'e<lli.l9@vorloO:CO II\ 

- 0010 
!tel, NO. '10 WftOMSU EVER IT MAY CONCJ;RN 

We •·eJer- to th~ SF.Bt Cirvuftu CTD/OJUICIR.'2tH7121 lhtt!J 1tl Mt~.n:h 2017 und NSI!. l1rcUIJ! 
N$1~/CM ' /20 17Jf'1 d~ned lll 2017, ln this. regard. ro1· scheme nled b) a !f$ted \!tln1p&:ny w1th Se:BI ( Stol."l.. 
I;K~h8f'@.e3 .. 1he listed Cot•ll>any IS requited to obtam thd- "fllua tiot! rt'port ro diSplay workiu~ reflulw fail 
V~hU! j>ef iibare 1\hd faJrs.h&re <!Xchang,~ rMiU lhto; detftl:f,_ ~Ui~ as ~Yquin:d h) be $llbmincd in lht' lhrmnl 
~i under 

Comttulttllon ••f FMi1· S han.· Ext'lmngc Ratiw 

Dct'p lndusll'les . r.~m11cd OeetJ £!!i_ t.~~~~d r~ 
Vitlutuion V11lue W~J~Ill VlliJJe Wt•lght 

Appn•lltb ptr per 
s:ha.re !1h1U'~ - ~ r\$SC'I - - - . 

ApprN:~-:h 
-

tn~:func - - - -
A~'P~~~•·h -
~~.u~•• ·NOT APPUC - -
Appmnah 1\f\IF 

-
Relt~li\lc - - -
Value p« 
Share 
E-xrhan~;e - - - -
R~lio 

(mund¢•*) -
R~Htu;- L'tJUllJ' sbum ur De-ell lndl.lslnt'.S Unutnl i)l .11\'R - cadi fully JU\hJ Uf' for t ... t'r}1- l~qtU() 
.sbMf..'!t C,)l' DeC'p CH4 Umitcd or .f~'f{-I?~Ch fully paid Ufl 

i'l l)\\~VI!r. as p€1 Pam J(,, )(.4 .l(bJ or AIIJlt!'XIUC...J orSEDJ Ci.rculllr CPO/DfUIOR/2017121 J.oJ~ I 0 Mlud• 

.10 I?. valuation rept•n h n(11 n!t4uln:d 10 tnt~<:;.'! whee~: t11&:1'1: i.-.. nrt dJLIJl~e- Ill th~ !>bftrtholdmfl, Wtllt:m •'' tht. 

hsleci enhl)' . reo;utung comp-.1 11). I Ul'\hcr. l'aro HAX.4Xd) ur \he :;asid Cin::U{ar clnriti e<~ lhtt\. ·na l'h<l.O,!;C ii 
.,'l}litrd l('lld.ng rrutcm' \\'Oiilfl tncfud<: 8 CU.SC' wht'n: 0 !I.Stcd endty ($&)'. ·-e-nuty A') demeq~e. .. .c Ulllt .nnd makes 
It u scv.!ratc: CQmpan~ ($3)'. ·cntJl)' B' ) sod 8llthe rct~-nwins conditionS l i fe_ fulfiUed 

(ll Shorc:holdirtg nf ~rthl)' B IS ~prisO!d onlyoftht!' sf!:i:r.eholdc-rs ofe:.nHI)' f\ 
( ii) Sh.II<'MI~ing ~•u<m oi oonty 8 i< 111< ; •m<o as in <mil)' f, 
il!!l r:,el')• ;;h:wfl'hoider '" e.nJlty R hoJd3- eq\thy sh.are,s \n tiH~- same r •'Gp(\Mton 3S h~td in Clllll'i A 

bt'i,)rt!' 11\e.demetger 

\\'t'urdm1JluU l1lal a Sdz•:mc of An:ang,e,H~-nl between Uet:t> !l)duso tes Limited Md Dee,, CH4 UmJted !'lml 
li~Lirsh~rc:hult.lc:r!'i unrftttJ1rors has bet:"n :;ubmiU1.1d to !i16d< c~clnu~ges !Or their :.1pprovt'tl ln 11l.., i1btant ca:o~ 
lh" Scl.cmc proviJ~ rh-o! Upon d'~ Scheme: bteumJns. cnC.,hh. the cxis:ting. paid-Up -shml'- t~pital uf r>t:~)' 
( 'H4 I hnhecl {I he N.e:.·ulllnlJ Company) :--hall be can~dlcd nnd pUr!>-niUII tu th~ d~Unl!fl!.lt'r. to\'C') !Jh<Heb.old~ 

oJ' Uc;ep tndwlrneo Gmik<.i ttlzc l.>t:me•:gc:d Ltsted Comp<nl~ J will b ~- shard\.,older i1ffleep <:H"'I Lrm,tt:!tl 
il rhe SIU11l"' j>mportinn ilS 'ihz\rc~ held b> sucb shtln'.bnlders. i1 les l-imited f\111h e1 thert wtl 

I 
s 

-
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1101 be..,,,>' a:l<~uge mlh¢ \har:::h<J dtng paU~I1l of Deep I~Jd l litrics L tlmtt!d. Ct/I~Jdctm~ thut Jhe plli:1 'i\!hem~: 
shareh<'Jidih~ pllttem of rh~ Rcsu I tng CotltiXIny \vould b.: &!!nt~ .us dun 'tll the Dcmerg,ed Cf~Cqpanl oocl t:\'CI) 

.shan-:holder 4t\ tht" rtillliln.;. c\)lt ,.~any \>;ouJd l •<~ld eqult)' UIIH'tS in ihf' <,ttmt 11fOpl1niUrt us. h.:ld b} h in 'he 
Dt'mc:r~ed t:nmpa11.}. tn view of rm,iseon.s ('If Psrn I(A)(.4)(b) (If At1jtexurr--l of tho SBDI <.:treufar d~te(j IU 
Mac;;l! 20I1.tht: l<e.quiretm:!ll til' • bb1iniog \':lluoti,lq t'q'Oii b •lvl applica.ble. 

In UUI' uf)lnto•l llltd 10 1he best \l1 r>ur 1nfonn<nH.m :A11d accordillg \l) the e-.xpl:matl<m ~lven f\, us-. <:Qn..;iu::ring 
rht llbo\·~ we t:crtif} th.~>~ the \;,•lu,atiun teq1ured b) the $£-.01 Clrcu!u.r Ct D/OIU/ClR!21H 1r...1 d~tcd I<) 
March 2017 nnd NSE Ci•x:.•tlnrN'iEiC~l J20l71 1 2 t!.ne(l Ul1017 in ~ht: mM•~er ~<lifitd 1hne.i1t w1li n~"'\ he­
llpplkablc inlhe Jrn;nun C35C-- FlHI1,vr. ~"l irnt!Ss o.pm1~~ii C~f lh~ merehant banker~'" vatuatiO!t wiU illW 1\0t ~ 
rt'tlilll·rJ in the insumt caw 

flhs C\.·rtifit.:ate h. :s.Sutd 101 Cll't'\.\ ml :.ubn1lS.lii\.'!ll tn I he NI!.I>Onol Stock r:.:.ch&n~t (If lntHo Lill'lltt.."tl n_nJ l3'::t-' 
I .1!1\!led 8!1d -:.1U')IIId rnlf llt: .... ed tt If til l) mha pu_rJW.::c: \\liiii)UI l)llf rriQ• ,,rjocn t7J~:.\M:,!l1 . 

Foe DUJ\NAl>-'J..\Y TRIYEDJ ·,rffi ASSOClATF.S 

CliJ\Il1'1Utf.D AC:COl! >TANTS 

/~ ()~J_, 
I'RQPRI.i':TOR---=:­

nHANJ.\ N',JA V 1"R l Vf Ol 
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ro, 
The Board of Directors, 
Deep lndustrios Limited, 
12A and 14. Abhishree COJllOrate Pari<. 
Ambll Bopal Roa~. Ambli, 
Ahmooabad • 360058 

CAUGORV • I M.!RC~Aift BANKER 

CIN-U67120GJ2006PTC047985 

Subjoct FiUmcss. Opinion on the report of M/s Ohananjay Trivedi & Associates, 
Charterad Accountants, with respect to U1e proposed Scheme of Arrangement between 
Oeep lndustti.,; Lim fled and Deep CH4 Limited and their shareholders and craditors 

We understand that a Scheme ot A"angernent between Deep lndtlstries Limited and Deep 
CH4 Umitec;l aqd their sha,.,holders and erooitors has been submitted to stock exchanges for 
their approval under Regulation 37 of S.ESI (Listing Obligations and Disclosure Requirements) 

Regulation~, ~015. 

In this regard, for scheme filed by a listed cor)lpany with SEBI I Stock Exchanges, SEBI 
Cir<:ular No. CFO/OIL3/CIRJ2017'/21 dated Marcil 10. 2017 read wit~ NSE Circular 
NSEICMU2Q17112 dated June 1, 2017 requires 1he lis ted company to obtain the valuation 
report to display worlilngs, relativ~ fafr value p<;r sllare atld fair share exchange ratio In the 
prescribed format. furttler, tlie listed entity' is also required to subm" a fairness opinion by a 
SE81 registered mercllant ban~er on valuation of assetS I shares dona by tha valuer for the 
listed entity and unlisted entity_ 

However, as per Para. I(A)(4)(b) of Annexure-! of SEBI Circular CPDIDIL3/CIR/2017121 dated 
10 March 2017, valuation repoct is not required In case.s where tlie•e is no change In t~e 
shareholding pattem of the rrsted entity I resulting company, Further, Para I(Al(4)(d) of the sairl 
Cirwtar clarifies that 'no cllange in sh<>reholding pattern' would include .a "''Sa where a listed 
ent~y (say, 'entity A') demerges a unit and makes it a separate company (say, 'entity B') and all 
the foiiQWing cond~lons are fulfilled' 

(i) Sharel!oldtnQ of entity B is comprised only of the shareholde.rs of enmy A 
(ll) Sharehotding patlem of entity B Is the same as In entity A 
(iii) Every shar•eholder In entity B·holds equfty shares In the same proportiOn as held fn antity 

A before !he demerger 

TRUST WTJ'HO\Ji' fEAR --- - -
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-
i\\IRBHAY 

CATEGORY · I tlEfiCli~NT tl,ANKE:Jt 

CIN.U67120GJ2006PTC04798S 
In this regard, Mls Dhananr<~Y TriVedi & Associales, Chartered ACOount1)nls, have certified that 
the requirement of valualion report Is not applicable for lhe proposed Scheme pursuant lo Para 
I(A)(4)(b) of Anne~ure-1 of SEBI Circular CFD/Dil31CIR/2017/21 ~ated March 10, 2017 vide 
certificale dated July 10, 2018. Based on tne examination of the proposed Sch&me. i\ has been 
observed by M/s Dnananjay Ti1vedl &Associates, Chartered Accountants, that: 

(ij Upon lhe Scheme becoming effectrve, Ill<! existi119 paid-t~p share capilal of Deep CH4 
Limited (UJe. Resulting Company) shall be cancelled and p·ursuanl lo the demerger, 
every sharehOlder of Deep IMdustries limfied (the Demerged Listed Company) will 
bec.ome shareholder of Deep CH4 Limited in llle sa11re proportion as shares held by 
suclt shareholders In Deep lnllliStries Limiled, 

(il) Further, there will not be any change in Ilia shareholding pattern of Deep lndosllies 
Limited 

(iii) Con~ideril\g that the flOSt ~cheme shareholding pattern of the F!csulting Company would 
be same aa lhat of the Demerged Company and every shareholder rn the resulting 
Company would held eqo"y shares in the same proportion as held by it in 111e Demerged 
Company, In vimv of provlsions of Para I(A)(4)(b) of Anhexure-1 of the SEBI Circular 
d~md 10 March 2017, lhe req•Jirement of obtaining valuation report Is not applicable 

Based on our examina6on of the Scheme of Arrangement, the shar'Gholding •paltem of Deep 
Industries limited and Deep CH4 Limited before and after the proposed Schem~ of 
Atrangemenl and the certificate of M/s Dbananjay T rlvedl & Associates, Chartered Accountants 
dated July 6, 2018 and considering lhe Information and. explanation given to Its, it is our opinion 
(hat ~'1a conclusion of M/s Dhananjay Trivedi & Associates, Chartereo Accountants, that U1e 
requirement of valuation repon Is not applicable for the proposed Scheme pursuant to Pam 
I(A)(4)(b) o( Annexur&-1 of SEBI Circular CFD/DIL3/CIR/2017/21 dated March 10,2017 is Fair 

Yours faithfully, 

Date: 1210712018 
Place: Ahmeclabad 
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Walker Chandiok&..Co LLP 

S~cUy Private .an<! COnfjdentiaJ 

To. 

Board of Dlrectors 
Deep lndusirios t.lmlled 
IZA&14, 
Abhlshree Corporal!!! P;,.'fk, 
Ambl Bopal Road, Am~l 
Allil\<dall<!d. Gu.~ml 

Dale 25 M~y 20 18 

Yt.....,. Cbilltdlllll I Cc. LlP 
1611\ift'r,lcyt.~t• II 
flli.ftlb f\rUitlt;'t Ctlllh' 
Sa MNJ, Elploll!il!.tllt 1W;' 
~mLs .... 

Sub: RccommandatJan of Shate Entitlement Ratio for the proposed &memer of Oil pod Ga.!) 

So!11!cosl!usfQC!l!ofDeop fndulltllos Umlfad 

Dear S!r ( Madam, 

We refer to qur engagem~ !totter onH sOI>seQIJerll di$Cussions with .t"e ma.na:_gement of ~ 
lndu$ .. limltad (refel11ld to •• 'U1e ()om))any'i'Ciient'(Deep lnduSlries') requesting WaiJ<er 
Cl'lan~k- 4 Co UP (tJ&telnafter ~rerred to 3!- 'WCO') ror recommendation of ltte Sh.are .Entitlement 
Rali9 tor itlo wopo~OI!demerger 9'.1he Olland Gas .ServiO<>s Busin« .. of Deep lnduSlries (retorted lo 
•• ·o~ and Gos $ervt""' eus<nO:u') inlo Deep CH4 Priv•lo Um~e<l ( ' ResUlllng Compon(} under the 
Oraft.Scheme: of.A.rrangernenlUtlder Se.Clfoo.t 230 to 232'tOQa.lh<!t W•~ S~Etlop.s t3, 61, 64, 66 a(Jd 
otl'let epplic®l~ prov£.1ons of tne COtr1Jta:nl!S" ACI. 2.013 (t\ereff'laftor ttJilrretJ (O a$' ~ota!t Sct~B:m&1') 
with erlecl .trom 1 April2017 (h.,..nat.or referred to as ll>o • Appmn\ed 031e'). 

wee ha_e; ~n hereafter ret:erre(J· ro as 'Vc:»uer' or 'we' In this Shafl! €nUIIC!I110nt R:a:Uo Fblport 
('Rep~r). 

SCOPE ANO PURPOSE OF THIS REPORT 

Oocp !ncUJStrlt!t$'1 lne.orpor:at~ In 1991~ pro\lidet Scerv1ces.s.uch s£ ~r -lind gas c:orr.pressiOfl wati<.over 
fig$, dPI!ing ngs. and gas dehydratioo seNicu (togeUw r.tfeit6tl \o as "011 and .taa·s SetVIQe_s 

B!Btn ... ; to oO ilfld V"'l cornparleo 1n inditl) Til~ company has re<>!nlly •. ranod 01 anp Gas 
ServWxfs-Bu!a'l&'S8 {1'\ .OU.bal u9tlef·th.e.enti'\y n\1-rned Oe'E>,.p tnt~ma.ti.<M1a1 OMCC The C9fi"!P~">' Is also 
1nvolvec:tl.n tnebUS:inesa of e.xp_l~ri·al\d Pf'DdUctlQn of QiJ a:l'!d gas. ln_Ciudl(ig co~l b0d ffl4lh:an(:I.Q{tt. 
It's Oil and Gas SeMces auslness a<:tiYities mainly illelude: 

--

(I) Air and Natura1 GM-s Cotnpress1Qn 4 Deep lnou,ttfes provides hjgh pres.svre Air and Gas 
·ComprsssSon se~s 0t1 charter hire basJ$, The cornpany1-t current fl;~et lndt~de:s 6 Air 
Corf'lp:res$0rs &, 40 Natura~ Gas Oompross()f'S c:angl! from 50 HP 'o 2000 14P, dsployeu 
U1r<=UgholJt lnctifi ;ot VOJ!iOUI' sites vnder s.ervlc:e .contraCts running with variOu$ customers 

Oi) Gao Dohydrailon - Ooop l}t<lust••• also pro\Ades Gas Oehyi!Ja~D!l units on dlart$1' h~• 
b3stt '" \ndEa. The prc·ces5 o f Gas. dehydration tnvolves femcwlng watef and he·cwier 
1tydrocat t.>of'$, from tht natural gas. 

....DIItM.IIOWi! •• .. >~Pill~ t1"".ll~ .... ..,_,,., ___ ~~-·,._,..,~, 

N!'l:>t '-' l ... ~l'lrltl .. ,....ll.,., , ;).,j,,. 



160

DEEP INDUSTRIES LIMITED· '--------
Walker Chandiok &..Co LLP 

(iii} Rig ausinoss ·OIL operatH. onshore. mechanicaJ rigs In •ncUa,. Jt ~ISO provkle..~ Op~t)OJl and 
Ma\l'ltensnce -services for .~"1Xk over Rtgs. Pres~mtly, the oompany 1\as Work. (jl/f!f Rigs, 
ranging fl0!11 15G ~11' to 10.0(1 HP art<l Drilln~ Rigs ft'om 350 HP to 1500 HP', Coring Rig and 
Air 0<61/hg Rig, 

We urnier'Siimd that the man~....,~ or o..,p ln<fumes ("Monogemanr) •• con~l!lPtating •a 
<ietnOri!Of of I~• on alld Gas. SO!vloOit BUslnoss Into Resoi!lng ComJ)ilny ~~""'l""fter referred. to a• 
ttle '"Proposed Oe~rger-) tnroug'tllhe Or aft Scheme.. 

to I his regard,, wee has bef:ln reqUB-sted by Oaep lndusJ,tie' to 'SUbmit ;~ repon recomm~ndlng Share 
E.nOOement RalJo ('Repon") to ~ piaeoa b~fO<• tile At.tdlt Commlnoel Boord or tliredol'll of I~• 
C0ll!ll'lny. 

Th• Shilf• Er.liU"'1'•nt R•tlo w~l be d<term;pe\i on me b.osl$ of tllO proposed: capital st(Uc!ur& of . ., .. 
j'losu;tlng Company os lloo!ired by ma Marnigemor>L 

This Report is o!JI' deliverable for the C'l.bove;e.C'lgagemtH'IL 

This: R~port 1-t- wbject to the scope, as:Jumt~Uons, exdurtion!i, lfmlt~:iomJ and tflsdaimers detailed 
lloreln.after. M .stJC)l, the Repon Is tO be. m<ad Iii .totality, JJnd not ;n parts, in con"Junc.tloll wi:h the­
reievaRt docume.Ats referfed to tllereifl 

SOURCES dF !~FORMATION 

1r\ ·cor\nection with thls exerclse, we haye used tba follow!tig lnformatlon r~e!ved rf'Orn tno 
Man.;;~Qem!fnt end/org.athe.led from pubfic domllin·· 

i , Oretf Set! erne o1 Armngement. 
2. EJcisi!ng Share C·~ltal Stru~re of Deep Industries. 
3. Pcopos·ed S!lare· Ctlptlal $\t;udura ot Re&uttl(lg CotnpaiJY 
4, Ottier retevant details. regarding. Deep ln.Ousttles. its undertaking~> a.od Pro.posecl Otlcnor.ger 

ox8rol&e. 

Th" Company has been provide<! wllh L~e Oj)j)ortUnlly lo ""''""' lh• draft roport (•Xdudtng 111.•­
rec::omme-nded' Shme Entitlement Ratio.) as. part of our standard pracdce- to maJ<e sure that f3cltw 
lna.ceurija(lle~$/ omission$ are avoidP.d m avr final Jf!port 

SCOPE Lfl\fllfATlONS, ASSUl\IPTlONS, QUALIFICATIONS, EXCUJSIONS AND DISCLAIMERS 

P~ or ~lua~_iQn op!nlohs s~ ®Midervtkm Of 1/!e iSsUes d~tcibed herein are •reus of cur 
rQgtJtat practice-f~ seMCes db fuJ\ t~ptesef\t .&eCOUnU"9· as.svra~ce. accout~tH\9 1 @:x dtle 41t~genoe. 
~nsuiti"l} or tax related sef\li~es that may otheMse be. ~VIdea by \.I& or our afflilattts. 

tl1e r.oe:ornme·ndaf..on c:ontalned hef!!ln ts- not intend~d to M!!preser.t valua At any time oth(.r than 
V.aluo.llon date of 25 May, 2016 ('Valuation Oato·), 

Th~ Rf!porf, Itt, CQflte(lls 80d'\h.e f~l~ tit!rE}in are· (I) SP.ecffiC to Atie l)t.t'pose JlS per the lerms or· OUT 
engagemJtrrt: anr:l (!!) -ar:e. ~a:s.od on ltlc data 6eti!ile6 tn ttie s:e~ioo - SoUI'q'!s of IDformatiOilt EVent$ 
-and <ransac!Jons occorrtng: aftec the ~1e h&t&af may affect tf\la f\Ci)Ort aJ1(:i the: -asSUI'f'JPtlo~s tJSGCt in 

prer.afiflg it ~o<t we. do oot :tUUme all}' ob'Jg:;iion to updr.n~. reVI!e Df' reaff•Trn thts. RepGil, unle.ss 
requited by resulatory authoritr:e.s.. 

l 
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The ~mendation ret1dere6 rn this Repon only repte;sent our r.ecomto,ft.M~forl bawd upon 
Jnformution WI date furnished by tl\e Managerr.ent {or its eXP.Q.Jtlves: 1 teprcsentauves) and Obtalnl.'liJ 
'ftom otne~ SOV(ees, and lh& tald reco.mmendaboo shall be tonJ.idered ·to be i.n the nature Qf fl()lf)o. 

blndfng. ad~, {our reco.mmendatb'l will howover not b., used. foradvfs(ng RflVbodY to tafce buy or 
set! decislon, for wti1~ spedfio opinion needs tc ·be: tak&.n from expert -adVisor&). We. haY¢ no 
QollgatiQn ., U1>d••• il)ls ~pon, 

The-detem'!fr'latlon of a Share 6'1\tiliement 'R:<Jt,lo I' r.-ot a pt&clse. sciG"rlce. -and tli.e cono:lUS:iOrt& arrived a:t 
in mnny cases Will, ornecen.Jty, be $\lbteclive ana <Sepe;i'KI!t!tO'n the e)(t!rQse oi i'rlOwlklval lw:tgement 
Ther~ ~~ tllerefore1 no s;ingje \JncftSptrled ~afe EntiUemcnt Rallo. ~ we ha:ws Fro\llde(t DtK 
f'I)C(!mmendation of the. S.hcare En~ent :Ratio bsseCf' on the ihf<'lffi\at1olf 1Wa11able to us- ;~nd ifJ,I.t1in 
tne aeope. or our eogagenMH.1l,- otheB may have • different opiniort" The tina! respon_s"it')lf~ for the 
det:efmlnQ!Jon or the Slwre Entitf.!fflle.nt Ratlo at whit:h ll'lc Pmposed De merger .ih~ll.take- pbce will be 
wiltt th-e Board of Q:)ecto.rs of the CornpasUes who should 1ake. into scoount .olber factQt~ s\lc:h .u tt"l~lr 
own ~ise.ss.me.1t Of the Proposed Demergeraod l.n'pul of othera!:fVJo$0f$,. 

111 a~dal'\ce w.Jth the terms Qf<'iYr eng~emertt~. we flave assumed an:d relied ufl:O'Il .. YlttbO\It 
indepood•nt ""Micotlon, (0 ll)e -Cj' of the lmorma!l<Y11h~l w•• pvt>li<!r Q'voll<l>l< ""~ fllffl)ed a 
substonti>l basis for !his Rauort and tiO \be ac;coracy Qf Jpfo<rna~c~ m.ade ovailllble' to "' oy tne 
Comp.an)'. We twve not lndependenily Investigated or otherwise v-erit'l~~ me. isata protnded bY ~he 
Corn&:~af\Y, Accordingly, we do nol ex~~s, llin oploJon or offer any fOI)n or assuta:nce re.gardt(lg !he 
truth 'an.d falmass. or the f\nanci3~ pos#ion as. indieatt!d rn the financial stat&me~. Also,. with fespect 
to e-)lplanatlofl_s ana lntonn.auon sough-t from the C'omp-any, we halve b$n gfven to unders.tand by the 
M•llO!I•m•nt tl>at they· ~.ave oot onlJtted any tel!lv0111 and material faelo~ ~bout tl>e CompMy, Ollt 
ogq~u:~ons ire ttosed o.n U\e.aaui'QptiOns and'lnformation given by and on behalf or tho COmpa.nv 
aM reli;lnce on public 1nl<)ffl!lltlon '11e M!IIIOjj•men\ t- inilicated to us .tnal U1ey ~ave unditrS!ood 
\tlal artY om!~sions, l(laccura:d:es or !T.l~~~$teruents may materfaiJY atfect our anatysrstreaulfS: 
Aocording1:y1 we assume r.o fespo~sibiHy for any error In tl~ lrtfotrrn!tlon tumiitte[( by the Company -or 
abu.ined from- pabte dom'aln andr 4hel~ fll)pact on the R.ePClfl. How<!Wr twthlng has Oorn~ 1.o QUr: 

attention to illlf;cate that the inforrnslXJn provided I obtainpd ""lis .materlalfy m1$"stated/ lncotl't!d ot 
woul(j n.o! afford reasonable grountSs upon which to ba.e ttl!! Report. 

The' Repon assumes that the eo.rnpa_ny -ccuru~lie& f\JJiy w!th ll!!levant laws and 1egulaUOns appil'ecble ill 
all Jts· a~'i of operDt.iot1i unless otftuwlse w.tted,~ and that U1e Compi:tny wdl be managecf In a 
~;:e·mpetem aod respon~bfe. m~ID!1er. Furtlle£. exoeplas S,Pecifically statOO Lo lh» wn!rary, lbls. Fhtpbrt 
has given rro co'ri~deratlbt! ·t!J rna~ers of. ;I le9:i¥ 041\I,Jre\ !nc;~hlSJ IMQI$ or 4e@ar flue and comQiiance 
w~h local lawt; and llllgauon an<l <>\her conl!)'lgc~l llabtl!tl .. IMI are not recorded 1!\ Ule audlteo 1 
~naudited balance she« of the COtrq>any 

t his RepQft doe?o" not look Into the btJsi"les:s/ 'commefcial reason$ behtnd the P~e:d Oe.mergf!f nor 
the likely ·ben~flt's. arl&lng oltt ol ttJe-sam9'. Sim!IMy, it does oo• addres:s: lhe reletive merits: of the 
P(oposed Demet"ger as compar:ed wtth any oUlef .aH6ra'tl~& buS.In~JJ! transsctton or other--altematives 
.orwfeher or oot ~ .atremativet collld· be acn,'eVe<l or are S~~ailabf.b, 

No I•••.SiillaHQ11/li1$poctioo ot ll'>a C""lp•ry'o •l•im 10 title Qf 8,0seti }las been m><lll ror llli'"POJPOse 
or th1s Repcrt and th& Compar11ea• cla!m to SI,J-Ch right$ flps beP'l assumed to be va!d. 
!he feB -for the· engag-emen~ i~· rtot con1trlgent upon thl! ~~ rtipOft~td. 

3 
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We 0)1/e responsibilily to only the Boards or 01re·c!:ors of tt'le COmpany that t\ave- app,c:Muted U$ unde'f 
!he terms of our ar:g~ge.rnen.t letters -and I'IObcdy' el~ We wnl rot be liable ror any losses. c_lilffllS, 
damages or lia&!llhs arisl'1!l out of the- actbres lnken1 ()f'NSsions- n,f or auvice gNert by .eny olh«r 
acM&ot to lhe Company. Ill liD event shall we be ~18ble for lin~ 10$!1• damages, cO~t of e·~"ieS 
a!fsln,g In any way· trom ffauduJoot am, misrepresentations or wi!lfu~ defaWt OJ'I pan or the Cornpan~, 
tl>oir lf.reoto~. empl<>yees or ogento. 

W8 do I"'Qt e:tt6tlt any !ta_t)ii•W to ar~y third party rn re{3tl..Dfl to the ISsue of tl\ls Report. I ~ rs tmderstocd 
that this QJ'1"31Y.$1s does "at tepresefll a fa~s op\n:Qil fX! the Sllare...Enbllemont Rallo_ Thi! Attport Is 
11<ll"' whsth11.1• lOr lhlt iolr<l pan:(• own du• <IIIJgon,.. appraiollll enquiries/ illd"l"'fldent adlll<:e 1hat 
~ third ~>arty shouid untlertak~- fOf his pi.Jlp·ose. 

This Report Is subjl:!ct to the la'WS-Ot India. 

The ~eport>I!OUld be used In COMeo!Jon witll tll&StllOme, 

Nel!h!Y Ull! RepOrt not fts cotwto~· may be referred to Or q~oted lh any re.gt.,twtror. statement, 
pm5pec:;.tJs, offering memorafldum, arrnual {t9ort. !D\IIr\ '!{ff§;!ement Of OUter agreement or dPQJm!!il:. 
give·n to fhfrd partleo-<rther than in COMee:ti01;1 \'flcth tl?e p;tOpo&M $cl1erne of Arrangement. without Olir 
prior wrltlen c;cn.aent e.J<OePt for dil<iosUre:s to. be. made -o (eJsvanl ~~Iillo')' authorities rnclud~ 
stock Enllllto11""ls ancl'SEBI. 

This. Report OOei .not ;" any mal'lM f addrtt.so- ttt.e; Pfloe."S i t ·wr..i~ equit.y shares oP· the Company W.l 
tfi!tH! 1oU~\nQ 3Jl.(ltX~n~.rnent of 1tle Pro~sed Oem~g_er an<! ~ expr~ss no opiniOn CK 

rocorntnenda"q, as tO liOW Uie stlareholder:s of t11e Comp;any !Should vote at any !ihar~ho!dera' 
mee611g(s} to be hold jo conoectlon with 111• Prvp.<>o6~ Dernerg'Of; 

SHAREHOLDING PATTERN 

OEEII tNOU.SiRIES 

The I••UO<J sno subSqlbed equj\y share ca_oltal o! Oeep lndus!rlee ••"" the date of'llle Roporl 1• INR 
520.0 fflllllon """sl$tir>!l of ·~oao,ooo eq'wty sllares o1 !ace •alu• o.f'INR 10 each. The <!lareholdfng 
r>a•em Is a.s follows: 

Sr. No. I Sha,..bol(tot Ptf"«ntage 

J. P~omnJ!!t Otollp 63.5% 

2. NOU·pnimDtet Ort,'t.IP. 36.5% 

- T~tal JOO.Oo/. 
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RESULTING COMPANY 

The capnar stn.kture· of the Resuning COtTJpany as ~~fed .by 111e Management ia equs1to that of thtl 
c:apitalstrUctUte or Deep lndustrfei, 

UI?O<' Sohome be<Xlf11ing ej\ectl~e. the· proposed l ssue<l and suboci;bed e<!UI\Y 5/late capitid Of the 
R• !UIUng Colllpany woUld !)e. (NR 320.0 million consl•iing or 32,000,000 eqully shil(C$ of face value 
.oi iNR 10 eoch. The desired ·~=notdTnQJ1!lllem io as follows: 

SJ'>li!U. Shanbolder Pt.rte:utugc 

-
I. Promoter Omnp 63.5% 

2. "Non-promoter: Group 36,5"/o 

To'"l 100.0% I 
BASIS OF SHARE ENTITLEMENT RATIO 

As per tho Dr~ft SCh;lrne, we underotand \hat upon lh& 'Draft. Schen:>e becoming effO:CIIIi• at>(( opo" 
111e ~of sha·res by Resulllng Company to lit"' sn_arollo~Pers of -Deep lhoustrles. lho o~IS)lr.g oqu,~y 
lhares- of the Ritsulfing Company s.,~eiJ, wflhout any appEc:aUon or r.leed, sha~ sUu'!d canO!tl&d wlthou1 
an9 paymenL 

Once the· SChemv Is lmpl•ri\O'nled, all the llliar.,okl«s of Deep lnduslf)~ would al.!iO become lhe 
•lla!e)>olde<s ot the Resulting Compooy. •nd 1f1ef; ~l!holdit,g In .,,. ~esul~ng Company WO<Jld­
mln'orthelr lhanthckHng Jn Oeep !ndt~strles. 

ihe ekect or lhe OOnterger ts· tlwl eactl st'lafeholdt!f of Ck!ep ljldlrstnes: becomes the ownet of Shares 
,n two companles ins:teatl (If Qf'le No ~ar4!1',oldot I$, Ut!del' ~ Sche~, required to dlspo.!& t~ff al'))' 
part of his .shattiho+clng eittle .. to atty of t!Je other shareholders. or ih the marl(et ·or olhorwi"se. The 
.$ct1eme does not enviSage. c(but!ort cf tloldfng of any one or f1'1<n .s~eho+d.em as a re-slAt of u;e 
cper.ation of the Sch'em.e. Post D:emttrger. the f>8f0Jntaga 1\olding ot a $hateholder In the Resulllilg 
Con;pa~y ard In Deep lndustrjes would remain unchenged from tt.a propor11on of e!q)ilal hold by $\l<:h 

~hafel-.old<!! In Deeo \noust11e~ 

C""slil,e<lng ll\al 111e &harellbk:Jers or Deep Industries •hall hOld shar<$ en 111• Resullin9 Cdfn~a~y In 
tne sar11e ptOpel"ttoC''<~sJn Deep llltf\.liltie:·a. the proposad dcntcrger of Oll and Gai $ervices eus:l:nHs 
oJ Deep indl..lstrios-tc the Resulting, Etltity will be valu!H'Ieulrat to sharehofders.of Deep tndiJWt,es. 

5 

~...--.. 
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Jn yjew- O-f the 'above, md OJl P coosider-dtton of alf the reiOVPI'!t" taoto1as. and drct..rmstanc:ts as 
<11•<:./ssed af)ll QOtU.-.d berefnabove, We recommend ttle Shi!I'O· Elllitfemont Rat!!> for l~e Propo&od 
0f):mergar $S ~lows 

For evory i (One) equity •hllfe of Deep lndu$lries (<sf face v8lile IN.R IQ/· eaell fully paid up), l••u• ol 
1 (0"") •qu~y shoJe of· the Resulting Company (of faoe vaiU.e INR iOI· eDch tully paid up) fa< 1M 
demetgCr ar'ld vesti"ng of OiJ 13nd Gas Servi~ Business !:-, tp tt)a R•Witb1g Company 

1l;& atii)V"e reoommt;oded Shartt Entitlement Ratio is arr1V'4d M. by tonsldering tne capital structur.e as 
de.&lfed oy lhe Manilgement, 

Resp<dtully submftled. 
For Walket Chandfo~ & co llP 
Ohart.e-<ed Aooountants 
ICAI Firm llegfotrailon No: U0107~NI!'I5000 13 

~ 
Partner 
M•"'tx>rslllp No: 41•SG 
Date: 25 Mav 201.8-

6 



165

DEEP INDUSTRIES LIMITED

Walker Chandiok &.Co LLP 

·Anooxure-1; fair Entitle-ment Ratiq recommended by Walker Chandlok & C"o. 

As' tho proposed capital <S:t.ructure of the Re.?Mtting 6o~ny is as deiiired by the Maoagemerrt and 
c:onsA<Wing U1e 'fact 1!111\ t~o sl>arefu>!dl(lg of 'II>• shoreholders ol Deep lodUstrle• In t!1e R~ltlng 
Company would minor tl:reir sl1arejlo1din,g ifl Deep lndqstrie~. there fs no requifernt!f'lt or l.ll'ld~rta.klng 
valuation extlftfse for detemlt1t.'lg ·stw~re E"ntitta-ment Rrio. lienoe. wo 'havo.- ntll carried out v-.luallan 
of the Oil ond Gas Service.s Busine.!L$, 

\ .•ln.Jiwn \Jlfll nadt 
Ettult \ \ ulut-

\\t'it!hl 
an lr\H i\Uihuu 

CC.St.t\pproacll NA NA 

lnoon1e Approa~ Nil iliA 

~g2roat:b : 

MJrl'hu Price Metllod NA NA 

Cumf1<il:Qb/e ConyJOfJifls. '(tfllliip leMeJhoii I'M N,q 

NA• Not Appli<able/AdopiOd 

EoUlloment flaPo-

1 (O'ne) eguitJ snail: of tile Resiillln:g Comoani of INR 10 ·~ell 1ult)l paid up for evory 1 (Orre) OQUily 
$hare of Deep lndustrie..-" of INR , o each fully pa'id up. 

1 
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF DEEP INDUSTRIES LIMITED IN ITS MEETING HELD ON 26
MAY 2018 EXPLAINING THE EFFECT OF THE SCHEME ON EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL,
PROMOTERS AND NON-PROMOTER SHAREHOLDERS:

1. Background

1.1 The proposed Scheme of Arrangement between Deep Industries Limited (“Demerged Company”) and Deep CH4 Limited
(“Resulting Company”) and their respective shareholders and creditors (“the Scheme”) was approved by the Board of
Directors of Deep Industries Limited vide resolution dated 26th May 2018. As per the provisions of  Sections 230 to 232
of the Companies Act, 2013, governing scheme of arrangement between Companies, the Directors are required to adopt
a report explaining the effect of the Scheme on equity shareholders, key managerial personnel (KMPs), promoters and
non-promoter shareholders of the Company laying out in particular the share exchange ratio and the same is required to
be circulated to the equity shareholders along with the Notice convening the meeting.

1.2 This report of the Board is accordingly being made in pursuance to the requirements of Section 232(2)(c) of the Companies
Act, 2013.

1.3 The proposed scheme involves demerger of Oil and Gas Services Undertaking from Deep Industries Limited into Deep
CH4 Limited.

1.4 The following documents were placed before the Board:

1.4.1 Draft Scheme of Arrangement duly initiated by the Company Secretary for the purpose of identification;

1.4.2 Report of the Audit Committee of the Board of Directors dated 26 May 2018;

1.4.3 Certificate dated 25 May 2018 issued by Walker Chandiok & Co. LLP, Chartered Accountants on share entitlement
ratio

2. Effect of the Scheme on Equity Shareholders (promoter shareholders and non-promoter shareholders), Creditors,
Employees and KMPs of Deep Industries Limited

2.1 Upon the Scheme coming into effect, there will not be any change in the shareholding pattern of Deep Industries Limited.

2.2 The rights of the creditors of Deep Industries Limited shall not be affected by the Scheme. There will be no reduction in
their claims on account of the Scheme. The creditors will be paid in the ordinary course of business as and when their
dues are payable. There is no likelihood that the creditors would be prejudiced in any manner as a result of the Scheme
being sanctioned. There are no debenture-holders in Deep Industries Limited as on date and therefore, the question of
effect of the Scheme on any such debenture-holders or Debenture Trustee does not arise.

2.3 As on date, Deep Industries Limited has no outstanding Public Deposits and therefore, the question of effect of the
Scheme on any such Public Depositor or Deposit Trustee does not arise.

2.4 With effect from the Effective Date, all employees of the Demerged Company engaged in or in relation to the Oil and Gas
Services Undertaking shall become the employees of the Resulting Company without any interruption of service on the
terms and conditions not less favourable than those on which they are engaged by the Demerged Company. The
Resulting Company undertakes to continue to abide by any agreement/ settlement or arrangement, if any, entered into
or deemed to have been entered into by the Demerged Company with any of the aforesaid employees or union representing
them. The Resulting Company agrees that the services of all such employees with the Demerged Company prior to the
demerger shall be taken into account for the purposes of all existing benefits to which the said employees may be
eligible, including for the purpose of payment of any retrenchment compensation, gratuity and other retirement/ terminal
benefits. The decision on whether or not an employee is part of the Oil and Gas Services Undertaking, shall be decided
by the Demerged Company, and shall be final and binding on all concerned.

2.5 The accumulated balances, if any, standing to the credit of the aforesaid employees, in the existing provident fund,
pension fund, gratuity fund, superannuation fund or any other funds created by the Demerged Company, as the case
may be, of which they are members, will be transferred respectively to such provident fund, pension fund, gratuity fund,
superannuation fund or any other funds nominated by the Resulting Company and/ or such new provident fund, pension
fund, gratuity fund, superannuation fund or any other funds to be established in accordance with Applicable Law and
caused to be recognized by the Appropriate Authorities, if applicable, by the Resulting Company. Pending the transfer
as aforesaid, the dues of the said employees in respect of the above funds would be continued to be deposited in the
existing provident fund, pension fund, gratuity fund, superannuation fund or any other funds respectively of the Demerged
Company.
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2.6 None of the Directors, the Key Managerial Personnel (as defined under the Act and rules framed thereunder) of the
Demerged Company and their respective relatives (as defined under the Act and rules framed thereunder) have any
interest in the Scheme except to the extent of the equity shares held by them in the Demerged Company and/or the
Resulting Company and/or to the extent that the two directors of Demerged Company, namely, Mr. Paras Savla and Mr.
Rupesh Savla are also the directors of Resulting Company and/or to the extent that the relatives of the said directors
hold shares in the respective companies and/or to the extent the directors and their respective relatives are the beneficiaries
/ trustees of the trust that hold shares in the respective companies.

3. Share Entitlement Ratio

3.1 Walker Chandiok& Co LLP,Independent Chartered Accountants, have provided a report in respect of issuance of equity
shares by the Resulting Company to the equity shareholders of the Demerged Company. The report states thatconsidering
that upon the Scheme becoming effective, the shareholders of the Demerged Company shall hold shares in the Resulting
Company in the same proportion as in the Demerged Company, the proposed demerger of Oil and Gas Services
Business of the Demerged Company to the Resulting Company will be value-neutral to the shareholders of the Demerged
Company. Considering the same, the report recommended share entitlement ratio of one equity share of Resulting
Company of face value of Rs.10 each for every one equity share of Demerged Company of face value of Rs.10 in
consideration of demerger and vesting of Oil and Gas Services Undertaking from Demerged Company into Resulting
Company.

3.2 Based on the report of Walker Chandiok& Co LLP, the Board of Directors approved the share entitlement ratio as under:

Pursuant to the Scheme of Arrangement between the Demerged Company and the Resulting Company and their respective
shareholders and creditors involving demerger of Oil and Gas Services Undertaking of the Demerged Company to the
Resulting Company, each shareholder of the Demerged Company shall be issued 1 (One) fully paid up equity share of
face value of INR 10 (Indian Rupees Ten) each of the Resulting Company for every 1 (One) equity share held by such
shareholder in the Demerged Company.

3.3 No special valuation difficulties were reported by the Valuer.

By Order of the Board,
For Deep Industries Limited,

Paras Savla, Director
Date: 26th May, 2018 DIN:00145639
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF DEEP CH4 LIMITED IN ITS MEETING HELD ON 26 MAY 2018
EXPLAINING THE EFFECT OF THE SCHEME ON EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL,
PROMOTERS AND NON-PROMOTER SHAREHOLDERS:

1. Background

1.1 The proposed Scheme of Arrangement between Deep Industries Limited (“Demerged Company”) and Deep CH4 Limited
(“Resulting Company”) and their respective shareholders and creditors (“the Scheme”) was approved by the Board of
Directors of Deep CH4 Limited vide resolution dated 26th May 2018. As per the provisions of the Sections 230 to 232 of
the Companies Act, 2013, governing scheme of arrangement between Companies, the Directors are required to adopt a
report explaining the effect of Scheme on equity shareholders, key managerial personnel (KMPs), promoters and non-
promoter shareholders of the Company laying out in particular the share exchange ratio and the same is required to be
circulated to the equity shareholders along with the Notice convening the meeting.

1.2 This report of the Board is accordingly being made in pursuance to the requirements of Section 232(2)(c) of the Companies
Act, 2013.

1.3 The proposed scheme involves demerger of Oil and Gas Services Undertaking from Deep Industries Limited into Deep
CH4 Limited.

1.4 The following documents were placed before the Board:

1.4.1 Draft Scheme of Arrangement;

1.4.2 Certificate dated 25 May 2018 issued by Walker Chandiok& Co. LLP, Chartered Accountants on share entitlement
ratio

2. Effect of the Scheme on Equity Shareholders (promoter shareholders and non-promoter shareholders), Creditors,
Employees and KMPs of Deep CH4 Limited

2.1 Pursuant to the scheme, the Resulting Company shall issue to each shareholder (promoter as well as non-promoter
equity shareholders) of the Demerged Company, 1 fully paid up equity share of face value of INR 10 each of the
Resulting Company for every 1 equity share held by such shareholder in the Demerged Company. Upon such allotment
of equity shares by the Resulting Company and with effect from the Effective Date, in order to ensure that the shareholding
pattern of the Resulting Company be the same as the Demerged Company, the existing paid up equity share capital of
the Resulting Company of Rs. 6,60,000 shall stand cancelled, extinguished and annulled on and from the Effective
Date, which shall be regarded as reduction of equity share capital of the Resulting Company, pursuant to section 66 of
the Act as also any other applicable provisions of the Act.

2.2 As on date, Deep CH4 Limited has no outstanding creditors, debentures, Public Deposits and therefore, the question of
effect of the Scheme on any such creditors, debenture-holders, debenture trustee, Public Depositor or Deposit Trustee
does not arise.

2.3 With effect from the Effective Date, all employees of the Demerged Company engaged in or in relation to the Oil and Gas
Services Undertaking shall become the employees of the Resulting Company without any interruption of service on the
terms and conditions not less favourable than those on which they are engaged by the Demerged Company. The
Resulting Company undertakes to continue to abide by any agreement/ settlement or arrangement, if any, entered into
or deemed to have been entered into by the Demerged Company with any of the aforesaid employees or union representing
them. The Resulting Company agrees that the services of all such employees with the Demerged Company prior to the
demerger shall be taken into account for the purposes of all existing benefits to which the said employees may be
eligible, including for the purpose of payment of any retrenchment compensation, gratuity and other retirement/ terminal
benefits. The decision on whether or not an employee is part of the Oil and Gas Services Undertaking, shall be decided
by the Demerged Company, and shall be final and binding on all concerned.

2.4 The accumulated balances, if any, standing to the credit of the aforesaid employees, in the existing provident fund,
pension fund, gratuity fund, superannuation fund or any other funds created by the Demerged Company, as the case
may be, of which they are members, will be transferred respectively to such provident fund, pension fund, gratuity fund,
superannuation fund or any other funds nominated by the Resulting Company and/ or such new provident fund, pension
fund, gratuity fund, superannuation fund or any other funds to be established in accordance with Applicable Law and
caused to be recognized by the Appropriate Authorities, if applicable, by the Resulting Company. Pending the transfer
as aforesaid, the dues of the said employees in respect of the above funds would be continued to be deposited in the
existing provident fund, pension fund, gratuity fund, superannuation fund or any other funds respectively of the Demerged
Company.
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2.5 None of the Directors, the Key Managerial Personnel (as defined under the Act and rules framed thereunder) of the
ResultingCompany and their respective relatives (as defined under the Act and rules framed thereunder) have any
interest in the Scheme except to the extent of the equity shares held by them in the Demerged Company and/or the
Resulting Company and/or to the extent that the two directors of ResultingCompany, namely, Mr. Paras Savla and Mr.
Rupesh Savla are also the directors of DemergedCompany and/or to the extent that the relatives of the said directors
hold shares in the respective companies and/or to the extent the directors and their respective relatives are the beneficiaries
/ trustees of the trust that hold shares in the respective companies.

3. Share Entitlement Ratio

3.1 Walker Chandiok & Co LLP, Independent Chartered Accountants, have provided a report in respect of issuance of equity
shares by the Resulting Company to the equity shareholders of the Demerged Company. The report states that considering
that upon the Scheme becoming effective, the shareholders of the Demerged Company shall hold shares in the Resulting
Company in the same proportion as in the Demerged Company, the proposed demerger of Oil and Gas Services
Business of the Demerged Company to the Resulting Company will be value-neutral to the shareholders of the Demerged
Company. Considering the same, the report recommended share entitlement ratio of one equity share of Resulting
Company of face value of Rs.10 each for every one equity share of Demerged Company of face value of Rs.10 in
consideration of demerger and vesting of Oil and Gas Services Undertaking from Demerged Company into Resulting
Company.

3.2 Based on the report of Walker Chandiok & Co LLP, the Board of Directors approved the share entitlement ratio as under:

Pursuant to the Scheme of Arrangement between the Demerged Company and the Resulting Company and their respective
shareholders and creditors involving demerger of Oil and Gas Services Undertaking of the Demerged Company to the
Resulting Company, each shareholder of the Demerged Company shall be issued 1 (One) fully paid up equity share of
face value of INR 10 (Indian Rupees Ten) each of the Resulting Company for every 1 (One) equity share held by such
shareholder in the Demerged Company.

3.3 No special valuation difficulties were reported by the Valuer.

By Order of the Board,
For Deep CH4 Limited ,

Paras Savla, Director
Date: 26th May, 2018 DIN:00145639
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD BENCH

C A (CAA) NO. 103 OF 2018

In the matter of the Companies Act, 2013;

And

In the matter of Sections 230 to 232 read with Section 66
and other applicable provisions of the Companies Act,
2013;

And

In the matter of Scheme of Arrangement between Deep
Industries Limited and Deep CH4 Limited and their
respective shareholders and creditors

Deep Industries Limited
CIN: L63090GJ1991PLC014833
A company incorporated under the provisions of the
Companies Act, 1956 and having its registered office at 12A
& 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli,
Ahmedabad – 380058 in the state of Gujarat
… Applicant  De-merged Company

FORM OF PROXY

Name of the Secured Creditor(s):_____________________________________________________________________________

Registered address:______________________________________________________________________________________

E-mail ID:________________________________________________________________________________________________

I, the undersigned, the Secured Creditor of Deep Industries Limited, do hereby appoint Mr./Ms. ………………….. of 
……………………..and failing him/her ……………………. of…………….. as my Proxy to act for me at the meeting of the 
Secured Creditors of the Applicant Company to be held on Thursday , the 26th day of December, 2019 at 11:00 a.m., at 12A 
and 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad - 380058  in the state of Gujarat; for the purpose of 
considering, and if thought fit, approving, with or without modification(s), the said Scheme of Arrangement between Deep 
Industries Limited and Deep CH4 Limited, as proposed between the company and its creditors;  (the “Scheme of 
Arrangement”), and at such meeting and any adjournment/adjournments thereof, to vote, for me and in my name 
………………………….(here, “if for” insert “for”, “if against” insert “against” and in the latter case, strike out the words below 
after “Scheme”) the said Scheme either with or without modification(s) as my proxy may approve.

Dated this …….............….. day of ….........……2019

Signature …………..............................…........……..

Name:…………..............................…........……..………….........................................................................…........……..

Address:…………..............................…........……..…………..............................…........……..........................................

Notes:
1. The proxy must be deposited at the registered office of Deep Industries Limited at 12A and 14, Abhishree Corporate Park,

Ambli Bopal Road, Ambli, Ahmedabad – 380058, Gujarat, India, at least 48 (forty eight) hours before the scheduled time
of the commencement of the said meeting.

2. All alterations made in the form of proxy should be initialed.
3. Please affix appropriate revenue stamp before putting signature.
4. In case of multiple proxies, the proxy later in time shall be accepted.
5. Proxy need not be a Secured Creditor of Deep Industries Limited.
6. No person shall be appointed as a proxy who is a minor.
7. The proxy of a Secured Creditor blind or incapable of writing would be accepted if such Secured Creditor has attached his

signature or mark thereto in the presence of a witness who shall add to his signature his description and address:
provided that all insertions in the proxy are in the handwriting of the witness and such witness shall have certified at the
foot of proxy that all such insertions have been made by him at the request and in the presence of the Secured Creditor
before he attached his signature or mark.

8. The proxy of a Secured Creditor who does not know English would be accepted if it is executed in the manner prescribed
in point no. 7 above and the witness certifies that it was explained to the Secured Creditor in the language known to him,
and gives the Secured Creditor’s name in English below the signature.

Affix
Re. 1

 Revenue
Stamp
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DEEP INDUSTRIES LIMITED

DEEP INDUSTRIES LIMITED
CIN: L63090GJ1991PLC014833

Registered Office:12A&14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad–380058
Tel(02717)298510     Fax(02717)298520   Website:www.deepindustries.com     E-mail:info@deepindustries.com

ATTENDANCE SLIP

Secured Creditor – December 26, 2019 
This attendance slip duly filled in is to be handed over at the entrance of the meeting hall.

Full name of the secured creditor attending:____________________________________________________________________

Name of the Proxy:_______________________________________________________________________________________

(To be filled in if Proxy Forms has been duly deposited with the Company):

I hereby record my presence at the meeting convened for secured creditors  of Deep Industries Limited pursuant to the 
directions of National Company Law Tribunal, Bench at Ahmedabad being held at 12A and 14, Abhishree Corporate Park, 
Ambli Bopal Road, Ambli, Ahmedabad - 380058, on Thursday , 26th day of December, 2019 at 11:00 a.m..

________________________

Secured creditor’s/Proxy’s Signature
(To be signed at the time of handing over the slip)

Notes:

1. Secured Creditors attending the meeting in person or by proxy or through authorized representative are requested to
complete and bring the Attendance slip with them and hand it over at the entrance of the meeting hall.

2. Secured Creditors who come to attend the meeting are requested to bring their copy of the Scheme with them.
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ROUTE MAP OF THE VENUE OF THE MEETING

Registered office of 

Deep Industries Limited 

12A & 14, 

Abhishree Corporate Park,

Ambli Bopal Road, Ambli,

Ahmedabad - 380058.
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