














• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a gOing concern. 

• Evaluate the overall presentation, structure and content of thefinancial results, including 
the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

1. Theannual financial results dealt with by this report has been prepared for the express purpose 
of filing with stock exchanges. These results are based on and should be read with the audited 
financial statements of the Company for the year ended March 31, 2021 on which we issued an 
unmodified audit opinion vide our report dated May 24, 2021. 

2. The statement includes the results for the quarter ended March 31, 2021 being the balancing 
figure between audited figures in respect of the full financial year and the year to date figures up 
to the third quarter of the current financial year which were subjected to limited review. Our 
report on the statement is not modified in respect of this matter. 

3. The Financial Results for the Quarter ended 30th June, 2020 and prior periods were reviewed 
and/or audited by the previous Statutory Auditor. We have relied upon Limited Review Reports 
and/or Audit Reports of the preceding Auditor for all such previous periods. 

Our Conclusion is not modified with respect to this matter. 

For Motilal & Associates 

Partie 
Mem No.: 179547 

Place : Mumbai 
Date : 24thMay, 2021 



SPARe SYSTEMS LIMITED 
#16. Ground Floor. Lovely. Sector 2. Airol! West. Navi Mumbai - 400 708. 
Tel. : 91-22-27792473 / 27792478 / 27792481 • Fax : 91-22-27792481 

E-mail : sparc@mtnl.netin • Website: www.sparcsys.com 

Date: 24/05/2021 

To, 
The Bombay Stock Exchange Ltd 
Corporate Relationship Dept, 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalal Street, Fort, Mumbai - 400001 

Dear Sir, 

Ref: BSE Scrip Code: 531370 
Declaration pursuant to regulation 33 (3) of SEBI Listing Obligation & 

Disclosure Requirements Regulation, 2015 

I, Punit Neb, Whole Time Director of the Company, hereby declare that the 
Statutory auditors of the Company, M/s. Motilal & Associates., Chartered 
Accountant, (FRN: 106584Wj have issued Unmodified Opinion on Standalone 
Audited Financial Results of the Company for the quarter & year ended 31 st 

March, 2021. 

Your office is requested to take the same on your records. 

Kindly acknowledge the Receipt. 

Thanking You 
Yours Faithfully 
For Sparc Systems Limited 

Punit Neb 
(Director) 
DIN: 01026300 

Registered Office: Plot No. 11, Survey No. 118-1 &2, Village Pundhe, Taluka Shahapur, At Post Athgaon - 421 601. 
CIN L72100MH1989PLC053467 
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