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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RE5ULTS FOR THE QUARTER ENDED 30TH JUNE, 2024 

(INR In 14khs, ,.;11 -£Ie ·eh ,,) 

Quarter_ Year_ 

(unaudited) (Unaudited)· (Audited) 

Income 
·Revenue from operations 79,781 79,145 43,528 
Other Inrome (Refer note 9 below) 810 352 459 
Total Income (I + II) 80,591 79.497 43,987 1.76.468 

CoSt of I I ,,,""'" 23,730 23,785 24,226 82,042 
stoo<-in-tracle 1,195 2,679 3,043 6,386 

Inventories of finished 90005, VoIOI'k-ln-progress and 
15,542 15,805 (7,817) (602) 

expenses 3,029 2,787 3.441 10,253 
:!"pk'.yee_ benef' expenses 7,097 6,293 6,741 25,781 

CDSts amortisation 672 751 496 1,996 
1,504 1,297 2,144 6,543 

expenses 
expenses 4.044 3,932 2,668 10,860 

3.157 2.574 10.894 
Total Ex"."ses 59.970 1,54,153 

share of profit /(Ioss) of 20,621 19,192 6,471 22,315 

Share of Profit I (Loss) of associates (Refer note 4 below) (3) 719 (624) (73) 

I items and tax for the 
20,618 19,911 5,847 22,242 

I .ems net (Refer note S below) 66,052 - - 6,816 
Profit/CLoss) before tax for the period / year (VII + VIII) 86,670 19,911 .5,847 29,058 
Tax Expense: 
(a) Current tax (Refer note 5 below) 7,556 2,760 1,232 3,750 
(b) Deferred tax (Refer note 5 below) 4,548 (746) 134 
(c) (Excess) / Short prOVision of the earlier perkld / year -

12,104 2,014 1,056 3,884 

I Profit /(Loss) for the period / year (IX - Xl 74,566 17,897 4,791 25,174 
Iv ",er , UKXJme' 

Items that will not be reclassified to profit or loss in C;:1Jhc;,:.nIIPnt 
perkld / year 

(Including Group's proportionate share of an associate) 
I) Re-measurement of the net defined benefit plan & others 104 (110) 
less: Income tax relating to the above (26) 39 
ii) Equity instruments through Other Comprehensive Income (5,425) 
leSS: Income tax relating to the above 499 

IItems that will be reclassified to profit or loss In "h 

I period / year 
cash flow hedge 35 
Less: Inoome tax relating to the above (9) 

' Income lor me perlOO I year, ne. 
(15) 166 (5,263) (4,971) 

ITotal Income for the.period / year (XI + 
of Profit I(loss) and Other 74,551 18,063 (472) 20,203 

I income period / year] 

I Profit attributable to 
70,168 25,157 Owners of the parents 

Noo-rontrolling Interest 4:398 17 
74, 5 •• 17,6" 4,7"! 25,174 

Other comprehensive income attributable to 
Owners of the parents 166 (5,263) 
Non-rontrolling interest 

(15) 166 (5,263) (4,971: 

Paid-up Equity Share capital (Face Value INR 2/- per share) 4,524 4,524 4,524 4,524 

Other Equ ity 1,24,816 

Share (of INR 2/- per share) 

-(a) Basic earnings per share 31.02 7.91 2.11 11.12 
(b) Dliuted earn ings per share 31.02 7.91 2.11 11.12 

• Refer note 3 of statement of standalone unaudited financials results for the quarter ended 30th June 2024. 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024 

The results were reviewed by the audit committee and taken on rerord by the Board of Olrectors at its meeting held on 12th August, 2024. The 
Statutory auditor have carried out a limited review of the ronsolldatecl financial results for the quarter ended 30th June, 2024. The above financial 
results have been prepared In accordance with the guidelines issued by the Securities and Exchange Board of India ('SEBI'), and the Indian 
Aa:ounting Standards prescribed under section 133 of the Companies Act, 2013. 

In view of seasonal nature of business, above quarterly finanCIal results are not representatiVe of the operations of the whole year. 

The figures for the quarter ended 31st March, 2024 are the balancing figures between audited figures in respect of the full financial year and 
published year to date figures upto the quarter ended 31st December, 2023 which were subjected to limited review. 

Financial results for the quarter ended 30th June, 2024 of the associate companies 'K12 Techno Services Private limited' ('K12') upto the date of 
sale of part of the stake (refer note 5 below) and 'Carvenld1e Technologies Private limited' ('Carvenlche') and one foreign subsidiary 'Navneet (HK) 
LImited' have been considered based on the unaudited finandal results certified by their respectlve management. 

The group has during the quarter dIveSted part of its holding in its assodate K12 Techno Services Private limited (referred to as K12) for a 
consideration of INR 22,518 lakhs. Pursuant to the transaction, K12 ceased to be an associate of the group. Further, the said transaction / 
divestment has resulted into the following: 

• Exceptional gain on disposal of part of the holding of INR 18,908 lakhs. 
· The said investment in erstwhile associate is now reoognised as a finanCial asset by the group 
·As per Ind AS 28 the difference between the carrying value and the fair value of the retained interest of INR 47,144 Lakhs has been reCDgnised 
as an exceptional gain in the Profit & Loss Account of the group. 
· The aJITent tax and the deferred tax liability on the above aggregating to JNR 6,576 Lakhs has been Included in serial number X under sub-
heading ament tax and deferred tax respectively. 

Exceptional items for the year ended 31st March, 2024 represents: 
I) JNR 3,023 Lakhs towards profit on sa" or property, 
II) INR 3,793 Lakhs for profit on dilution of the Group's share In an associate company (deemed disposal) wherein, K12 Issued additional 
convertible securities to new Investors, leading to a dilution of group's share from 22.14% to 20.25% on a fully dlluted basis. The gain on deemed 
disposal of INR 3,793 Lakhs has been accounted with the requirements of Ind AS 28. The deferred tax liability of INR 868 Lakhs on this gain has 
been considered under serial number X 'Tax Expenses' under the sub-heading deferred tax. 
Details related to investments are given below; 

i) 'Navneet Futuretech Umlted' ('Nfl') (formerly known as 'Esense learning Limited'), a wholly owned subsidiary of the Holding Company, had 
invested INR 7,500 Lakhs by the way of equity shares in SFA Sporting Services Private Limited', during the quarter and year ended March 2024, 
based on valuation report, fair value loss of JNR 5,006 Lakhs has been accounted through CO and the carrying value of the said Investment Is INR 
6,776 Lakhs. The deferred tax asset on the fair value loss has not been aaxxmted considering lad< of reasonable certainty as regards utilization of 
the said deferred tax asset. 

ii) Further, NFL had Invested in 'Elation Edtech Private limited' for a total consideration of INR 525 Lakhs, based on fair valuation report obtained 
as on 31st March 2024, fair value loss of INR 419 Lakhs has been accounted through 00 during the Quarter and year ended 31st March, 2024 
and the carrying value of the said Investment Is INR 106 Lakhs. The deferred tax asset on the fair value loss has not been accounted considering 
lack of reasonable certainty as regards utilization of the said deferred tax asset. 

In case of the Holding company, provision for Incentive to one of the executive director is subject to approval of the shareholders in the ensuing 
Annual General Meeting sdleduled on 20th August 2024. 
111e Board or Directors or Holding Collpany at Its meeHng held on 1st August, 2024 has approved the buy bad< up to 50,00,000 (Fifty Lakhs) fully 
paid up Equity Shares of face value of INR 2 (Rupees Two only) each of the company representing up to 2.21% of the total number of 
outstanding Equity Shares of the company at a price of INR 200 (Rupees Two Hundred Only) per Equity Share (Including premium of INR 198 per 
equity share) payable In cash for an aggregate amount of up to INR 10,000 Lakhs (Rupees Ten Thousand lakhs Only) on proportionate basis 
through the tender offer as prescribed under the SEBI (Buy back of 5eoJrltles) Regulations, 2018, as amended. 

For the quarter ended 30th June, 2024, other Income Includes mark to market gain of INR 371 Lakhs pertaining to fair value gain on one of the 
investment made by the groop. 

Since there are no listed debt securities as at the beginning of the quarter as well as no such debt was availed during the quarter, disclosure as 
prescribed by regulation 52 are not applicab", 

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

Wtth effect from quarter ended 30th 5eptember, 2023, the management of the group has reassessed Its business model and accordingly Edtech 
business which was previously shown as a separate segment has now been merged into publishing content segment. The d1ange Is consistent 
with the strategic growth agenda which Is aImed to ensure seamless blend of traditional print and progressive digital platforms. As a result of this 
d1ange the revised operating segments are as under: 

-eubUshlng Content 
-stationery Products 
-others (windmill, other strategic Investments, etc.) 

Consequently, the Group has restated the corresponding items of segment Information for previous pericxjs / year to make them comparable with 
those or QJrrent perkxi , 

Unalbcable corporate assets less unallocable corporate liabilities mainly represent investment of surplus funds, other advances, cash & bank 
balances, corporate taxes and general a>rporate borrowings. 
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STATEMENT OF CONSOLIDATED UNAUDITED fiNANCIAL RfSUL TS FOR THE QUARTER ENDED 30TH JUNE, 2024 

A. Segment Revenue and Results 
Particulars Quarter ended 

30.06.2024 30.06.2023 
(Unaudited) (Unaudited) 

Segment Revenue (Sales and operating income) : 
a. Publ~hlng Content 42,036 43.289 
b. Stationery Products 37,516 35,780 
c. Others (windmill etc.) 346 178 

Total Segment Revenue 79,898 79,247 

Less: Inter $eQment Revenue 117 102 
Total Segment Revenue 79,781 79,145 

Segment Results: 

a. Publishing Content 15,638 15,739 
b. Stationery Products 6,512 5,425 
c. Others (windmill etc.) 107 88 

Total Segment Result 22,257 21,252 

Less: i. Finance COst 581 646 
II. Other unallocable expenditure 1,576 1,469 
iii. Other unallocable (Income) (m . (55 

Total Profit I (Loss) before tax, group's share in Profit I 
20,621 19,192 

Loss of an associate and exceptional Items 

B. Segment Assets Uabilities and Capital Employed 
Particul .... Quarter ended 

As on As on 
30.06.2024 30.06.2023 

(Unaudited) (Unaudlted)* 

Segment Assets 

a. Publishing Content 77,756 85,873 
b. Stationery Products 61,957 61,709 
c, others (windmill etc,) 70,516 24,346 
d. Unallocated 38122 9687 

Total SeGment Assets 248351 181615 

Segment Uabilities 
a. Publish ing Content 16,389 23,009 
b. Stationery Products 8.619 6,056 
c. Others (windmill etc.) 10,297 2 
d. Unallocated 13 553 19456 

Total Segment Uabilities 48858 48523 

Capital Employed 
a. Publishing content 61,367 62,864 
b. Stationery Products 53,338 55,653 
c. Others (windmill etc.) 60,219 24,344 
d. Unallocated 24569 (9769' 

Net Capital Emplo~ed 199493 133092 

Place: Mumbai 
Date : 12th August, 2024 

(INR In Lakhs 
Year ended 

31.03.2024 31.03.2024 
(Unaudited) (Audited) 

(Refer Note 3) 

14,432 73,488 
29,062 1,01,262 

125 708 
43,619 1,75,458 

91 331 
43,528 1,75,127 

3,715 15,825 
3,733 11,625 

67 270 
7,515 27,720 

344 1,444 
1,097 4i~78 
(397' 717 

6,471 22,315 

(lNR In Lakhs 
Year ended 

As on As on 
31.03.2024 31.03.2024 

(Unaudited) (Audited) 
(R_Note3) 

62,135 62,135 
74,978 74,978 
26,563 26,563 
11 046 11 046 

174722 174722 

16,133 16,133 
7,784 7,784 

3 3 
21462 21462 

45382 45382 

46,002 46,002 
67,194 67,194 
26,560 26,560 

(10416 (10416' 
129340 129340 

For & On behalf of the Board of Directors 
of Navneet Education limited 


