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To,
Listing Department
National Stock Exchange of India Limited
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The Certified copy of the order along with the sanctioned Scheme, as received by the Company on
March 17,2022 from Hon'ble NCLT, is enclosed herewith.

Request you to kindly take the same on record.
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IN THE NATIONAL COMPANY LAW TRIBTJNAL,

COURT NO. V, MUMBAI BENCH

cP NO. 222 0F 202r

Connected With

c.A. (cAA). 203 tMBt202t

In the matter of the Companies Act, 2013;

And

In the matter of Application under Sections 230

- 232 read with Sections 52, 66 of the Compa-

nies Act, 2013 readwith Companies (Compro-

mises, Arrangements and Amalgamations)

Rules,20l6;

And

In the matter of Scheme of Arrangement in re-

spect of demerger of Film Division of Tips In-

dustries Limited ("Demerged Company/First

Petitioner Company") into Tips Films Limited

(" Resulting Company/Second Petitioner Com-

pany") and their respecthte shareholders.

Tips Industries Limited )

(CIN: L921201'tfr11996PLC099359, )

having its registered office at 601, Durga )

Chambers, 6th Floor, 27818, Linking )
Road, KharWest, Mumbai - 400052 MH )

IN.

...First Petitioner Com-

pany/ Demerged Company

i



IN TIIE NATIONAI COMPANY LAW TRIBIJNAI.
COURT NO. V, MI.IMBAI BENCH

CP NO. 222 OF 2021 Connected With
c. A. (c AA). 203 tMB /202 |

Tips Films Limited )

(CIN: U749401\/tr12009PTC193028, )

having its registered office at 501, Durga )

Chambers, 5th Floor, Linking Road, )

Khar West, Mumbai - 400052 MH IN. )

....Second Petitioner Com-

pany/ Resulting Company

I

Collectively known as the Petitioner Companies

Order delivered on: 03.03.2022

Coramz

Hon'ble Ms. Suchitra Kanuparthi, Member (Judicial)

Hon'ble Ms. Anuradha Sanjay Bhatia, Member (Technical)

Appearances (via videoconfere ncing) :

For the Petitioners: Hemant Sethi, Ms Vidisha Poonja i/b

Hemant Sethi & Co., Advocates

For the Regional Director (WR): Ms. Rupa Sutar, Deputy Director

Per: Anuradha Sanjay Bhatia, Member (lechnical)

ORDER

The Sanction ofthis Tribunal is sought under Sections 230 to 232 and

other applicable provisions of the Companies Act, 2013 to the said
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IN T}IE NATIONAL COMPAI.IY LAW TRIBT]NAL,
COURT NO, V, MI]MBAI BENCH

CP NO. 222 OF 2021 Connected With
c.A. (cAA). 2034,rB2021

Scheme of Arrangement in respect of demerger of Film Div*ion of Tips

Industries Limited ('Demerged Comparry/ First Petitioner Company")

into Tips Films Limited ('R.esulting Company/ Second Petitioner

Company ") and their respective s hareholders.

This Court is convened by video conference. Heard Leamed Counsel for

the Petitioner Companies. No objector has come before this Tribunal to

oppose the Scheme and nor has any party controverted any averments

made in the Petition.

The Petitioner Companies have approved the Scheme by passing the

Board Resolutions at their respective board meetings held on l0 May

2021 wd have approached the Tribunal for sanction of the Scheme.

The Leamed Counsel for the Petitioner Companies submits that the

rationale mentioned in the Scheme is as under:

First Petitioner Company primarily operates in two business

segments through separate business divisioru: (i) Music Division

and (ii) Film Division. This Scheme for the demerger and vesting

of the Demerged Undertaking of First Petitioner Company to

Second Petitioner Company results in thefollowing benefits:

l. The Demerged Undertaking and the Remaining Business

have both achieved scale and experience to sustain

business on the basis oftheir own strengths. Addrtionally,

3

4
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IN T}IE NATIONAL COMPANY LAW TRIBUNAL,
COURT NO. V, MUMBAI BENCH

CP NO. 222 OF 2021 Connected With
c.A. (cAA). 203A482021

both businesses deal with different sets of industry

dynamics in the form of nature of rislrs, competition,

challenges, opportunities and business methods. Hence,

segregation of the two undertakings would enable

focused managements to explore the potential business

opportunities more effectively and eficiently;

2. Demerger will enable both First Petitioner Company &

Second Petitioner Comparry to enhance business

operations by streamlining operations, cutting costs,

more eficient management control and outlining

indep endent gr ow th s tr ate gi e s.

3. Each undertahingwill be able to target and attract new

investors with specific knowledge, expertise and risk

appetite corresponding to their own businesses. Thus,

each undertaking will haye its own set of likeminded

irwestors, thereby providing the necessary funding

impetus to the long-term growth strategies of each

business,'

4. Demerger will enhance fficiencies and will have

dffirent business interest into separate corporate entity,

r esulting in oper ational syner gies, s implificatio n, fo cus ed

l:
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IN THE NATIONAL COMPA}.IY LAW TRIBI,JNAI,
COURT NO. V, MIJMBAI BENCH

CP NO . 222 OF 2021 Connected Wirh
c.A. (cAA). 203A4B2021

management, streamlining and optimization of the group

structure and efrcient administr ation.

5. Pursuant to the Scheme, the equity shares issued by the

Resulting Company would be listed on BSE and NSE and

will unlock the value of the Music Division and Film

Divisionfor the shareholders of the Demerged Company.

Further the existing shareholders of the Demerged

Company would hold the shares of two listed entities afier

the Scheme becoming effective; giving them flexibility in

managing their investments in the two businesses having

dffiiential dynamics.

6. The demerger will unlock value of both businesses and

result in shareholder value mmimisation.

The Board of Directors of the Demerged Company and the

Resulting Company believe that the Scheme is in the best interests

of the respective entities and their respective stakeholders

including its minority shareholders, employees, and creditors.

The Leamed Counsel for the Petitioner Companies further submits that

the present Company Petition is filed in consonance with Section 230-

232 of the Companies Act, 2013 and in terms of order passed in

CA(CAAy203 /lvB/2021.
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IN TI]E NATIONAL COMPANY LAW TRIBI]NAL,
COURT NO. V, MIJMBAI BENCH

CP NO. 222 OF 2021 Connected With
c. A. (c AA). 203 lt'rB 1202 |

7. Leamed Counsel appearing on behalf of the Petitioner Companies has

stated that the Petitioner Companies have complied with all

requirements as per directions of this Tribunal and they have made

requisite filings to demonstrate compliance with this Tribunal.

Moreover, the Petitioner Companies undertake to comply with all the

statutory requirements, if and to the extent applicable, as may be

required under the Companies Act, 201 3 and the rules made thereunder.

The said undertaking is accepted.

The Regional Director (Westem Region), Ministry of Corporate Affairs,

Mumbai, has filed a Report dated 18 February 2022 inter-alia stating in

paragraphs IV (a) to O as under to which the Petitioner Companies have

replied by way of an Affidavirin-Rejoinder dated 25 February 2022: -

Para Observation by the Regional

Director

Undertaking of the

Petitioner Companies I

Rejoinder

a) In compliance of AS-14 (IND

AS-103), the Petitioner

Companies shall pass such

accounting entries which are

necessary in corrrection with the

scheme to comply with other

As regards the observation

made in Paragaph IV (a) of

the said Report, the

Petitioner Companies

undertake that in addition to

compliance of AS-14 (IND

AS-103), the Petitioner

Page 6 of 19



applicable Accounting Standards

such as AS-5(IND AS-8) etc.

Companies shall pass such

accounting entries which are

necessary in connection

with the Scheme to comply

with all applicable

Accounting Standards such

as AS-5 (IND AS-8), to the

extent applicable.

b) The Petitioners under provisions

of section 230(5) of the

Companies Act, 2013 have to

serye notices to concemed

authorities which are likely to be

affected by Compromise or

arangement. Further, the

approval of the scheme by this

Hon'ble Tribunal may not deter

such authorities to deal with any

of the issues arising after giving

effect to the scheme. The decision

of such Authorities is binding on

the Petitioner Company(s).

As regards to the

observation made in

Paragraph IV (b) of this

Report, the Petitioner 
]

Companies confirm that as 
I

per the provisions of section 
I

230(5) of the Companies 
l

Act, 2013, the Petitioner

Companies have served

notices to all the concemed

authorities; Regional

Director, Registrar of

Companies, SEBI, National

Stock Exchange of India

Limited, Bombay Stock

Exchange Limited and the

Income Tax Departrne_r,tl 4nE

IN THE NATIONAL COMPANY LAW TRIBIJNAL,
COURT NO. V, MT]MBAI BENCH

CP NO. 222 OF 2021 Connected With
c.A. (cAA). 203A,rBt202l
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the observations made by

the concemed authorities

have been duly responded

and dealt with by the

Petitioner Companies,

wherever required.

c) The Hon'ble NCLT may kindly

direct to the Petitioners to file an

undertaking to the extent that the

Scheme enclosed to the Company

Application and the scheme

enclosed to the Company Petition

are one & same and there is no

discrepancy or deviation.

As regards the observation

made in Paragraph IV (c) of

this Report, the Petitioner

Companies undertake and

confirm that Scheme

enclosed to the Company

Scheme Application and the

scheme enclosed to the

Company Scheme Petition

are one and the same and

there is no discrepancy or

deviation.

d) As per Definition of the Scheme,

"Appointed Date" for the

Demerger means lst day of April

202r

"Effective Date" means the date

on which all the conditions and

As regards the observation

made in Paragraph IV (d) of

the said Report, the

Petitioner Companies seek

to clarifo that the Appointed

Date is lst April, 2021 as

mentioned in the Scheme

IN THE NATIONAL COMPANY LATIV TRIBUNAL,
COURT NO. V, MUMBAI BENCH

CPNO.222 OF 2021 Connected With
c.A. (cAA). 203A4B/202 I

\.--
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IN THE NATIONAL COMPANY LAW TRIBT]NAL,
COURT NO. V, MUMBAI BENCH

CP NO.222OF 2021 Connected With
C. A. (C AA). 203 lrt'l. t202 |

matters in relation to the Scheme

referred to in clause 19 of this

Scheme have been fulfilled.

Further, the Petitioners may be

asked to comply with the

requirements and clarified vide

circular no. F . No. 7 I l2l20l9 I CL-

I dated 21.08.2019 issued by the

Ministry of Corporate Affairs.

which is in compliance with

the Companies Act, 2013

and that the Scheme shall

take effect from such

Appointed Date. Further, the

Petitioner Companies

undertakes to comply with

the requirements clarified

vide circular

No.7ll2l2019lCL-l dated

21.08.2019 issued by the

Ministry of Corporate

Affairs to the extent

applicable.

e) e) As per Clause 14 of the

Scheme,

Accounting

Treatrnent in the books of Tips

Industries Limited (TIL)

(a) Upon this scheme

becoming effective, the book

value of assets and liabilities of

the Demerged Undertaking as

appearing in the books ofaccount

of TIL and transferred to TFL

As regards the observation

made in Paragraph tV (e) of

this Report, the Petitioner

Companies seek to clarifr

and undertake that the

surplus shall be credited to

Capital Reserve Account

arising out of demerger and

deficits shall be debited to

Goodwill Account and also

that such Capital Reserves

i:
ii

Page 9 of 19
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IN TIIE NATIONAL COMPA}.IY LAW TRIBUNAL,
COURT NO. V, MUMBAI BENCH

CP NO. 222 OF 2021 Connected With
c.A. (cAA). 203A,18202 t

shall be reduced from the book

value of assets and liabilities of

TIL as on the close ofbusiness on

the day immediately preceding

the Appointed Date.

(b) The difference between the

book value of €rssets and

liabilities of the Demerged

Undertaking, shall be adjusted

of?set-off frst against the

amount lying to the credit of the

Capital Reserve Account, second

against the amount lying to the

credit of the Securities Premium

Account and thereafter against

the amount lying to the credit of

the Retained Eamings Account.

(c) Notwithstanding the

above, the Board of Directors of

TIL, in consultation with it's
statutory auditors, is authorised to

account any ofthe balances in any

other manner, if such accounting

treatment is considered more

appropriate and is authorised by

shall not be available for

distribution of dividend.

Page 10 of 19



the Accounting Standards

applicable to the Company

Accounting treatment in the

books of Tips Films Limited

(]TL)

(a) Upon coming into effect of

this Scheme, TFL shall record the

assets and Iiabilities transferred to

and vested in it pursuant to the

Scheme, at the same book values

as appearing in the books ofTIL

as on the close ofbusiness on the

day immediately prior to the

Appointed Date.

(b) TFL shall credit its Share

Capital Account in its books of

account with the aggregate face

value of the New Equity shares

issues to the shareholders ofTIL

by it in terms of clause 13.1 and

reduce its Share Capital Account

which are reduced and cancelled

in terms of Clause 13.2.

IN THE NATIONAL COMPANY LAW TRIBI]NAL,
COURT NO. V, MUMBAI BENCH

CP NO.222 OF 2021 Connected With
C.A. (CAA). 2o3 /tv{812021
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(c) The surplus or deficit, if
any, ofthe value ofthe assets over

the value of the liabilities of the

Demerged undertaking acquired

pursuant to this Scheme by TFL,

shall, after adjusting for the value

of the New Equity Shares issued

by TFL to the Shareholders of

TIL, pursuant to this Scheme,

shall be credited to the Capital

Reserve Account in the books of

TFL.

(d) Notwithstanding the

above, the Board of Directors of

TIL and/or TFL, in consultation

with it's respective statutory

auditors, is authorised to account

any of the balances in any other

manner, if such accounting

treatment is considered more

appropriate and in accordance

with the Accounting Standards

applicable to TIL and TFL.

IN TIIE NATIONAL COMPANY LAW TRIBT]NAL,
COURT NO. V, MUMBAI BENCH

CP NO . 222 OF 202 I Connected With
C. A. (c AA). 203 ltvf3. 1202 |
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IN THE NATIONAL COMPA}IY LAW TRIB{INAL,
COURT NO. V, MUMBAI BENCH

CP NO.222 OF 2021 Connected Wi0r
c.A. (cAA). 203/1\,rB2021

Petitioner Companies have to

undertake that surplus/deficit

shall be adjusted to Capital

Reserve Account.

Further Petitioner Companies

have to undertake that reserves

shall not be available for

distibution of dividend.

As regards the observation

made in Paragraph fV (h) of

this Report is concemed the

Petitioner Companies

submit that interest of

creditors is not affected as

there are no Secured

Creditors in the Petitioner

Companies and no

Unsecured creditors in the

Second Petitioner Company.

In so far as the Unsecured

Creditors of the First

Petitioner Company is

concemed their interest as

creditors is protected since

there is no complo-.14ise

h) STATUS OF ROC

ROC, Mumbai Report dated

28.12.2021 has interalia

mentioned that there are no

prosecution, no technical

scrutiny, no inquiry, no

inspection and no complaints

pending against Petitioner

Companies.

Further mentioned that :-

1. Interest of the Creditors

should be protected.

Hon'ble Tribunal may consider

the observations pointed out by

ROC, Mumbai in their report and

decide the matter on merits.

REPORT

Page 13 of 19



IN THE NATIONAL COMPANY LAW TRIBIJNAL,
COURT NO. V, MUMBAI BENCH

CP NO.222 OF 2021 Connected With
c.A. (cAA). 203/.I\{82021

and./or arrangement with the

creditors as no sacrifice is

called for. The dues of the

creditors will be paid off in

ordinary course of business.

Further, the present Scheme

is a Scheme of Arrangement

and Demerger between the

Petitioner Companies and

it's respective shareholders

as contemplated under

Section 230 (1)(b) of the

Companies Act, 2013 and

not in accordance with the

provisions of Section

230(lXa) of the Companies

{ct,2013.

i) The Hon'ble NCLT may direct

the Petitioner Company to obtain

approval fr om RBI/FEMA/FERA

for foreign investment.

As regards the observation

made in Paragraph IV (i) of

the Report is concemed it is

submitted that Foreign

Direct Investrnent is under

the automatic route and

accordingly, shares

proposed to be issued to the

Page 14 of 19



non-resident shareholders

pursuant to the Scheme shall

be under the l00%o

automatic route and hence

no approval under the

FEMA Regulations is

required. Further the

Resulting Company

undertakes to file Form FC-

GPR under Single Master

Form within 30 days of

issuance of shares in

accordance with FEMA

Regulations / RBI

Guidelines.

i) The Hon'ble NCLT may kindly

direct the second Petitioner

Company to comply with the

provisions of section 66 of the

Companies Act, 2013 for

reduction of shares and also to

comply with the Rules and

Regulations of SEBI

As regards the observation

made in Paragraph IV (j) of

the Report is concemed the

Petitioner Companies

undertake and confirm that

the reduction is being done

as integral part ofscheme no

sepamte provisions of

section 66 of the Companies

Act20l3 are required to be

IN THE NATIONAL COMPANY LAW TRIBIJNAL,
COI'RT NO. V, MI]MBAI BENCH

CP NO. 222 OF 2021 Connected Wittr
c.A. (cAA). 203A,I8202 l
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IN THE NATIONAL COMPANY LAW TRIBUNAL,
COURT NO. V, MUMBAI BENCH

CP NO . 222 OF 2021 Connected With
c.A. (cAA). 203A.rB/202 I

complied with in view of

explanation to Section 230

of the Companies Act 2013

which is reproduced herein

below;

"For the removal of doubts,

it is hereby declared that the

provisions of section 66

shall not apply to the

reduction of share capital

effected in pursuance of the

order of the Tribunal under

this section"

Further the Petitioner

Companies submit that

pursuant to the Securities

Exchange Board of India

('SEBI") Circular No. SEBI

lHOI CFDI DILI/ CIR /P

12020 1249 dated December

22,2020, as amended from

time to time ("SEBI

Circular") read with

Regulation 37 of the SEBI

(Listing Obligations and

Page 16 of 19



IN THE NATIONAL COMPANY LAW TRIBIJNAL,
COURT NO. V, MUMBAI BENCH

CP NO . 222 OF 2021 Connected With
c.A. (cAA). 203/-I\,182021

Disclosure Requirements)

Regulations, 2015 ('LODR

Regulations"), First

Petitioner Company had

applied to BSE Limited and

National Stock Exchange of

India Limited for their

"Observation Letter" / 'No

Objection Letter" to file the

Scheme for sanction of the

Tribunal. BSE Limited by

its letter dated 29th July,

2021 and National Stock

Exchange of India Limited

by its letter dated 29 th July,

2021, have respectively

given their 'No Objection

Letter" letters which is

annexed to the Company

Scheme Application as

"cl&.c2"

9. The observations made by the Regional Directorhave been explained by

the Petitioner Companies in Para above. The clarificatiol-t4+Q_ 
.

t;
/

Page 17 of 19



IN THE NATIONAL COMPA}.IY LAW TRIBI]NAL,
COURT NO. V, MUMBAI BENCH

CP NO. 222 OF 2021 connected with
c.A. (cAA). 203/MB202r

undertakings given by the Petitioner Companies are accepted by this

Tribunal.

10. From the material on record, the Scheme appears to be fair and

reasonable and is not in violation of any provisions of law and is not

conhary to public policy.

1 1. The Counsel for the Petitioner Companies submits that upon the coming

into effect of this Scheme and in consideration of the demerger of the

Demerged Undertaking in the Resulting Company pursuant to this

Scheme, the Resulting Company shall, without any further act or deed

and without any further payment, issue and allot equity shares at par on

a proportionate basis to each member of First Petitioner Company,

whose name is recorded in the register of members of First Petitioner

Company as holding shares on the Record Date, in the ratio of I (one)

equity shares of Rs. 10/- each fully paid up of Second Petitioner

Company for every 3 (three) equity share of Rs. 10/- each fully paid up

held in First Petitioner Company.

12. Since all the requisite statutory compliances have been fulfilled,

Company Petition CP(CAA)l222ll,Bl202l coffrected with

CA(CAAy2O3llvBlz}zl is made absolute in terms of prayer in the

Petition.

Page 18 of19



IN THE NATIONAL COMPANY LAW TRIBT]NAL,
COURT NO. V, MIJMBAI BENCH

CP NO. 222 OF 2021 Connected With
c.A. (cAA). 203A,IB/2021

13. The Scheme is sanctioned hereby, and the Appointed Date of the

Scheme is fixed as l't April 2021.

14. The Petitioner Companies are directed to lodge a certified copy of this

Order along with a copy of the Scheme with the concemed Registrar of

Companies, electronically along with e-Form INC-28, within 30 days

from the date of receipt of the order by the Registry, duly certified by

the Joint/ Assistant Registrar of this Tribunal.

15. The Petitioner Companies are directed to lodge a certified copy of this

Order and the Scheme duly authenticated by the Deputy / Assistant

Registrar of this Tribunal, with the concerned Superintendent of Stamps

for adjudication of stamp duty payable, if any, within 60 working days

from the date ofreceipt ofcertified copy ofthe certified Order from the

Registry of this Tribunal.

16. All concemed regulatory authorities to act on a copy of this Order duly

certified by the Deputy Registrar/Assistant Registrar of this Tribunal

along with copy of the Scheme.

17. Ordered Accordingly.

sd/-
Anuradha Sanjay Bhatia
Member (Technical)

sd/-
Suchitra Kanuparthi
Member (Judicial)
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SCHEME OF ARRANGEMENT AND DEMERGER

B ETWEEN

fiw^t'rrt-* 6

2G{
T'ips lndustries timited [n[) Demerged Company

AND

Iips Films Limited (TFL) . Resulting Company

AND THEIR RESPECM'E SHAREHO]DERS AI{D CRED]TON IN RESPECT OF DEMERGER OF FII,M DIVISION

OF NPs INDUSTRIES UM]TED INTO NPS FIIIVTS UMrrED UNDER SECflONS 230 TO 232 READ WIT}I

sEcnoNs 52, 66 OF IHE COMPAN|ES ACI, 2013

ovERvtEw, oBJEctS AND BENEFnS OF THE SCHEME

A. Tips lndustries Limlted (hereinafter refened to as the 'Deme?ged Company,,, or .fll", as the context may
admlt) is a ltsted public lhtted company lncorporated on May 86, 1996 under the @mpanies Act, 1956

with CIN t92120MH1995P1C099359 having lts registered offlce at 601, Durga Chambers,6th Floor, 278lE,
Linking Road, Khar (West), Mumbai - 400052 MH tN. The equity shares of Oemerged Company are listed
on BSE and NSE, The company is engaged in the business of Production and Distribution of motion
pictures {"Fllm Dlvlslon") and acquisltion and exploltation of Music Rlghts ("Music Dlvlslon'). Classifying lt
on the basis of content, it consists of two main sectors-film and non-film music. The Company earns
revenue from royalties on songs that are played on radio, mobiles, lntemet, etc.

B. llps Fllms Llmlted, (herelnafter referred to as the "The Resultlng Companf or TFL", as the context may

admit) is an unlisted public limited company lncorporated on June 5h, 2OO9 under the Companies Act,

1956 with CIN U749401VH2009PTC193028 and having its registered office at 501, Durga Chambers, sth

Floor, Linking Road, Khar (West), Mumbai- 400052 MH lN and has not yet commenced any slgnlficant

buslness operations but will house Film Division of the Demerged Company.

C. Thls Scheme of Arrangement (hereinafter refened to as the "Scheme") provides for a) the transfer by way

of demerger of the Demer8ed UndertakinB (as defined herelnafter) of the oemeBed Company to the

Resulting Company, and the consequent lssue of equlty shares by the Resultlng Company to the

shareholders of the Oemerged Company pursuant to Section 230 to 232 and other relevant provisions of
the Act (as defined herelnafter) in the manner provided for in the scheme and in compliance with Section

2(1944) of lT Act, and reduction and cancellation of equity shares of TFL held by existin8 shareholders of

TFL (without payment of consideration), in terms of Section 66 of the 2013 Act b) various other matters

consequential or otherwise lntegrally connected therewith.

After the effectiveness of this Scheme, the Share Capital of TFL conslstint ol the fully paid-up New Equity

Shares of TFL issued as consideration in terms of Section B of this Scheme to the shareholders of TIL shall

be listed on the Stock Exchanges ln accordance with the provlsions of SEgl Circular No.

cFolol|-3lglRlzo77l21, dated March 10, 2017, as amended from time to time. Further, as an inteBral part

of the scheme, existing Equlty Shares ofTFL (presently held by promoters and promoter I
cancelled and reduced (without payment of consideration) without any further act an

this scheme contemplates approval of the Tribunal(s) in terms of section 66 of the 20

Sections 23G232 of the 2013 Act

D. RATIONAIE AND BEI{EFM OF THIS SCHEME

TIL primarlly operates in two business segments through separate business divisi

and (li) Film Division. This Scheme for the demeGer and vesting of the oemerged Un

hereinafter) of TIL to TFI- results in the following benefits:

1. The Demerged Undertaking and the RemaininB Business have both achieved lnd
sustaln business on the basis of their own strengths. Additionally, both businqises deal'with diffe;eot

seti of tndustry dynamlcs in the form of nature of risks, competition, challengesS opportunittes and

business methods. Hence, segregation of the two undertakin8s would enabld focused Inanagements

to explore the potential business opportunities more effectively and efficientili
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2. Demerger will enable both TIL & TFL to enhance buslness operatlons by streamllning operatlons,

cutting costs, more efflcient management control and outlinlng independent BroMh strategies.

3. Each undertaklng will be able to target and attract new investors with speclfic knowledge, expertise

and risk appetite correspondlng to thelr own businesses. Thus, each undertaking will have lts own set

of llkeminded investors, thereby providing the necessary.funding lmpetus to the long-term Erowth

strategies of each buslness;

4. Demerger will enhance efficiencies and wlll have different business interest into separate corporate

entity, resulting ln operatlonal synergies, simplification, focused management, streamlinlng and

optimization of the group structure and efticient adminlstration.

5. Pursuant to the Scheme, the equity shares issued by the Resulting ComPany would be listed on BSE

and NSE and will unlock the value of the Music Division and Film Dlvlslon for the shareholders ofthe

Demerged Company. Further the existing shareholders of the Demerged company would hold the

shares of two llsted entlties after the scheme becoming effective; 8ivin8 them flexibillty in managinS

their investments in the two businesses having differential dynamlcs.

6. The demerger will unlock \rdlue of both businesses and result in shareholder value maximisation.

The Board of Directors of the Demerged Company and the Resulting Company believe that the Scheme ls

in the best interests of the respective entities and their respective stakeholders including its mlnoriw

shareholders, employees, and creditors.

E. The Restructuring as embodied in this Scheme is lntended to provlde greater busin$s locus both in the

Demerted company and Resultlng company. The provislons of thts scheme have been drawn up to

comply with the conditions relating to "Demerger' as deflned under sectlon 2(19M) of the lncome Tax

Act, 1961. tf any terms or provisions of the Scheme are found or interpreted to be lnconslstent \flith the

provlsions of the said sestion at a later dale lncludlng resulting from an amendment of law or for any

other reason whatsoever, the provisions of the said section of the lncome Tax Act, 1961 shall prevail and

the Scheme shall stand modified to the extent detetmined necessary to comply with Sectlon 2(19AA) of

the lncome Tax Act, 1961. Such modlflcations will however not affect the other parts of the Scheme such

that:

(a)AlltheassetsandpropertiesoftheDemerSedUndertaklng(asdefinedhereinafter}beln8
transferred/hived off by the Demerged company immediately before the demerSer become the

propertles of the Resultin8 Company by virtue ofthe demerger;

(b) All the liabilities relatable to the Demerged UndertaklnB being transferred by the Demerged CompanY

lmmediately before the demerger becomes the liabilities of the ResultinS company by virtue of the

demerger;

(c) The properties and the tiabllities, lf anY, relatable to the Demerged Undertaking being transfened bY

Demerted company are transferred to the Resulting CompanY at the values appearing in the books

of accounts of the Oemerged Company immediatelY before the demerger;

(d) Film Assets (as defined hereinafter) related to Demerged Undertaking whether appearlng i of

accounts or not, are transferred to the Resulting Company by virtue of the demerBer

(e) All shareholders of the Demerged Company shall become the shareholders of th

by virtue of the demerger; and

(fl The transfer of the Demerged Undertaklng will be on a Eoing concern basis'

(g) the shareholders holding not less than three-fourths in value of the shares ln

(other than shares already held therein lmmediately before the demerger'

resultlng company or its subsidiary) become shareholders of the resulting

demer8er,

Accordingly, this Scheme ls dlvlded into three sectlons, as follows:

Sectlon A: Demerget of Film oivision

Sectlon B: lssue of shares / Reor8anisation of share capital

S€ction e Other Provisions
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1'1' "20tt Act" or "the Acr means the companies Act, 2013, as notified, and ordinances and rules madethereunder and sha' incrud€ any statutory modrflcation(s), re-enactment(s) and/or amendment(s)thereof for the time being in force.

l'2' "APplicable La!r' means (a) all the applicable statutes, notificationt enactments, acts of legisrature,
byeJaws, rules, regulations, guidelinet rule of common law, policy, code, directives, ordinances, orders,or other instrument' having force in raw enacted or issued by any Government or Governmentar
Authorlty(ies) including any statutory modifications, amendments or re-enactments thereof for the timebeing in force; and (b) administrative interpretations, writs, injunctionr, ;,;il;, ;,;;;.,judgments, arbitral awards, orders, decrees, as may be in force fTom time to time.

1.3. 'Appointed [rate" means the 1d day ofApril, 2021.

1'4' "Board of Dlrectorf or 'Board" means and includes the respec ve boards of dlrectors of TIL and rFL or
any committee cons tuted by such board of directors.

1.5. "BSE" means BSE Limited

1,6. "ClN" means Corporate ldentity Number

l'7' "Dellvery Materials" shall include all materials of the Film Division with respect to the Film Assets,
including but not rimited to firm neSatives, hard disk drives, server, etc to be Siven by Trt to TFL in a
timely manner upon execution ofthis Scheme.

1.E. "Demerged undertakrnt" means the Firm Divrsion of lips rndustries r-rmited inter-aria engaged in the
business of film production on a going concern basis, and shall include (without limitation):

all Film Assets, all rerated programme and movie rights, rnteflectuar property Rrghts of the Firms
Dlvislon, telecasting and broadcasting rights, contracts, engagements, arrangement of aI krnd, brands,
domain names and on a going concem basis and include without limitation:

(i) (a) all assets wherever situated, whether movabre or rmmovabre (speciflely mentroned
below), tanglble or intangible, buildings, vehicles, offices, investments, interest, capital
work-in-progress, furniture, fmures, oflice equipment, appliances, accessories (includin&
supplies, advertlsement and promotional material), licenses, permits, quotas, approvals,
registrations, lease, tenancy rlghts in relation to office and residentlat properties, incentlves
if any, municipal permissions, consents, or powers of every kind, nature and description
whatsoever ln connection with operating or relatable to the Fllm Division of TIL including
but not llmited to two commerciar properties situated at pinnacre house, crs nrmbet Fl72 ,
Junction of P.D. Hhduja Marg & 15'h Road, Khar West, Mumbai 4OOO52, on 66 floor
(admeasuring 148.52 square meters) and on 7'h floor (admeasuring 15.70 Square meters)
along with adjolning terrace (76.27 Square meters);

(b) all other permrsstons, rights (incruding rights under any contracts or agreements or
memorandum of understanding, government contracts, etc.), entitlements, copyrights,
patents, royalties, trade marks, trade names, domain names, and other designs, trade
secrets, product / film name registration or lntellectual Property Rights of the Films Division
of any nature (save and except in the Excluded Rights) and all other interes
relating to the services being dealt with by the Demerged UndertaklnB
righv license to use the ljps Logo for all the assets and future produ
perpetuity, and

(c) all deposits, advances and or moneys paid or received by Tlt in connect
or relatable to the Film Division of TlL, all statutory licenses and/or pe
the operatlons of the Film Divislon of TtL and any linanclal assets,
issued by the Demerged Company and the benefits of any ban!.
relation to and for the benefit of the Demerged UndertakinB,:d
privileges, all other claims, rlghts and benefits, power and facilitie3 of every ki
description whatsoever, rights to use and avail oftelephones, teiexes, iacslmit

(a)

e conne
and installations, utilities, electricity and other services, provibi5hs, funds, benefits of all
aSreements, contrads and arrangements and all other interests in connectlon with or
relatln8 to the Film Assets of TIL; apa+.-l..3-CERflFI€D TRUE COFY
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wthout prejudice to the provisions of sutscrause 1.g (a)(i) above, the Firm Drvision of TrL sha,
indude a' the debts, riabirities, duties and obrigations and for the purpose of thrs scheme, it rs
clarifled that liablllties penaining to the F m Division of TtL tnctude:(a) The ria birities, which arise out of the activities or operations of the Frm Division of TrL;(b) specific roans and borrowings raised, incurred and utirized for the activities or operations of

the Film Division ofTlL;

lc) Liab,ities other than those referred to in sub-crause (a) and (b) above and not drrectry
reratabre to the remaining business of TrL being the amounts of generar or murrpurpose
borrowings of TrL shafl be aflocated to the Firm Division of TIL in the same proportion which
the v-drue of the assets transferred under this crause bears to the totar varue of rL
immediately before giving effect to this Scheme;

(iil all deposits and barances with Government, semi Government, Locar and other authorities and
bodies, customers and other perrons, earnest moneys and / or security deposits pard or received
by the Demerged company drrectry or rndirectry in connection wrth or reratrnt to the Demerged
Undertaking / Film Division;

(iii) all necessary books, recordt files, papers, product specification, engineering and process
information, records of standard operatrng procedures, computer programmes arong wrth therr
licenses, drawings, manuart data, catarogues, quotatrons, sares and advertising materrar, [sts of
present and former customers and suppliers, customer credit information, customer pricing
information, and other records whether in physicar or erectronic form in connection wrth or
relating to the Demerged Undertaking/ Film Division;

(lvl All permanent and/or temporary employees of Tt[ substantially engaged in the Demerged
Undertaking and those permanent and/or temporary employees that are determlned by the Board
of Directors of the Demerged company, to be substantially engaged ln or relatable to the Film
Division;

(v) all legal or other proceedlngs, claims, notices, demands and obligatlons of whatsoever nature and
whether known or unknown, contingent or otherwise, present or future relating to the Film
Divisioh, excluding those related to the Remaining Business;

(vi) All insurance policies related to Film Division;
(vii) all the credits for taxes such as sales tax, value added tax, service tax, cENvAT, Gsr and other

indirect taxes, adYance ta)t tax credits (including but not limlted to minimum alternate tax credit,
pre-deposits made in indirect taxes), deferred tax benefits, tax deduction at source, accumulated
losses add unabsorbed depreciation as per books if any as well as per the lT Act, enjoyed by the
Demerged Company pertaining to the Film Division;

(viii) ali exemption, benefits, allowance, rebates, etc. under tr Act (including rlght to admissibility of
claim under the lT Act or such provisions becoming admissible in the period after the Appoinied
Date on discharging liabilities pertaining to Film Division);

(ix) Any question that may arise as to whether a speclfied asset or liability pertains to Film oivision or
whether it arises out of the activities or operations of the Film Divislon shall be decided by mutual
agreement between the Board of Olrectors of the Demerged Company and the Resulting Company.

The desi8nated list of assets, liabilities and intangibles pertaining to TFL aS agreed upon between
TIL and TFL is enclosed in "Annexurc A"

1.9. "Demerge/' means the transfer by way of demerger of the Demerged Undertaklng to the Resultlng

Company, and the consequent lssue of equity shares by the Resulting Company to the Shareholders of
the Demerged Company as set out in Section -B hereof and shall have the same meaning as defined
under section 2(19AA) ofthe lncometax Act, 1961;

1.10, "Demerged Share Entitlement Ratio" shall have the meaning ascrlbed to it in Cla

1,11. "Effective Date" means the date on which all the conditions and matters I

referred to in clause 19 of this Scheme have been fulfllled

7,t2. "Excluded Rlghts" shall mean the lntellectual property Rights io the Mus'F and
Rights. 

\.'

'.1

1,13. 'Filrns" shall mean the list of films produced and/or owned and/or
development by the Demerged Company annexed hereto as Annexure A.

t

and/or u
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1.14. "Fllm Assets" shall mean all rlghts lncludlng but not llmlted to tntetlectual property Rlghts h and to (i)
the Films (li) all literary works, dramatic works, artistic works, and cinematographic fllms (as deflned ln
the lndlan Copyrl8ht Act, 1957 and as amended from tlme to tlme) (lll) all adaptation/ remake rights, (iv)

all dubblng rights, (vi) animation series and (iv) underlying works produced and/or owned and/or
controlled and/or under development by the Demerged Company, a list of whlch is annexed hereto as

Annexure A save and except Excluded Rights.

1.15. 'lT Acf means the lncome-tax Act, 1961 and shalt include any statutory modiflcatlons, re-€nactments or
amendments thereof for the time being in force.

1.16. "lntellectual Propert/ shall mean all forms of intellectual property subsisting under the laws of lndia

and all analogous riBhts subslsting under the laws of each and every jurisdiction throughout the world.
lntellectual Property lncludes patents, trademarks, service marks, trade names, reglstered deslgns,

copyrights, rights of privacy and publicity; and other forms of intellectual or lndustrial property, know

how, inventions, formulae, confidential or secret processes, trade secrets, any other protected rights or

assets, and any licenses and permission in connection therewlth, ln each and any part of the world and

whether or not reSlstered or registrable and for the full perlod thereof, and all extenslons and renewals

thereof, and all applicatlons for registration in connection with the foreBoing.

1,17. "lntellectual Property Rlghts" shall mean all rights arising out of or in relation to the lntellectual

Property.

1.18. "Modes, Medla and Formatsf of exploitation of the Fllm Assets shall mean and lnclude all the modes,

medla and formats as mentloned under Annexure B.

1.19. "Muslc' shall comprlse of the following with respect to the Film Assets including all dubbed and sub-

titled versions of the Film Asset5 in any languages of the Territory:

a) 'Background Score" shall mean the musical compositlon wlthout lyrics whlch is played ln the

background when dialogues are performed bY the actors in the Film Assets or during Pauses durlng

such dialogue dellvery to denote the emotions whlch the scene conveys to the audience excludlng

any dialogues contained ln the Film Assets (e.g. tune of melancholy orjoy or suspense);

b) "Dlalogues" shall mean the all worklng drafts and the final version of the literary work and/or

dialopes authored by the dialogue writer and performed bY actors, artists which may or may not

form part of the final shooting script of the Film Assets.

c) ,,Songs'shall have the general meanlng as understood ln the lndian film lndustry and in partlclrlar

mean the final performances of the lyrics along with the muslcal comPosltions lncluding title tracks

/ themes ofthe Film Assets (if anY);

d) "Sont Audio vlsuals/ Song videof shall mean the audio-vlsual of the full SonB(s) of the Film

Assets i.e. the Part of the cinematograPh film where the Song Recordings are synched wlth the

audio visuals ofthe Film Assets;

e) "Sound RecordinF'shall have the meaning ascribed to it as per the Act;

0 'Muslc UnderlYlng works'for the purpose of this Agreement shall mean

muslcal workg of the Songs and the Background Muslc score, where the

musical works shall have the meaning ascribed to it under the Act;

g) 'Muslc Undedylng Performances' shall mean any and all performer ri

A of the Act relating to any performances/ renditlons of the lYrics

contained in lhe sound recordings ofthe songs by singers and /or perform

h) "Music Derivatlve Rlthtf shall mean the right to develop, adapt, edit, rem

and otherwise exploit the Music Derivative works; and

)6\

'Music Derlvative works" shall mean derivative work of the Sound Recordings and Muslc

Underlylng Works, wherein the term derivative works shall have the meaninB ascribed to it under

Page 5of 34 CERTIFIED TRUE COPY
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the Act.

1.20. "Muslc Exploltatlon RlthtC shall mean the rlght to create, produce, devetop, dlstrlbute and exploh the

Muslc or any part(s) thereof, including without limitation, the htellectual Property RlShts and all forms

of adaptation/ derlvatlve rlghts relating to such Music, across all modes, mediums and formats (i) ln

existence now, (ll) ln existence now but not ln commercial use on the date of execution hereof, and (lli)

as may be developed in future throughout the Term and in the Territory ln respect of all such rights.

1,21. ,Natlonal company Laty Trlbunal" or "NcLr means the National company Law Tribunal, Mumbal

Bench.

1.22. "NSE" means Natlonal Stock Exchange of Indla Llmlted.

1,23, "Remalnint Buslness" means all other businesses, divlsions, assets and llablllties of TIL and all Music

and Music Exploltation Rlghb, acquired and produced either own or throuSh partnershiPs shall remaln

wlth TlL.

1,24. ,Resuhlng company' or "TFL" means "Tips Fllms Llmited" a company lncorporated under the Act and

havlng lts reglstered offlce at 5Ol, Durga Chambers, 278lE, Llnking Road, xhar (west)' Mumbal4o(D52'

1.25. "Rupeef or /Rs." or "lNR" means the lawful currencY of lndia'

1.25, .Record Date,, shall mean in relation to demerger of Film Division ofTlL lnto TFL, such date to be flxed

bytheBoardofDirectorsoFTlLoracommitteethereof/persondulYauthorizedbytheBoardof
Directors,aftertheEffectiveDateforthepurposeofdeterminlngthemembersofTlLtowhomsharesof

TFL will be allotted putsuant to this Scheme ln terms of Gause 13'1

1.27, "Rithts Atreementf shall include all agreements of the Fllm Division with respect to the Fllm Assets

lncludlngbutnotlimitedtoallacquisitionagreements,licensinga8reements'servlceletters'etc'tobe

Siven by TIL to TFL in a timely manner upon execution of thls Scheme'

1.28.'scheme'or"theScheme'or'thisscheme'meansthisschemeofarrangementamongTlLTFLand
theirrespectiveshareholderspursuanttotheprovisionsofsectlonszsolo232andotherappllcable
provisions of the Act, as the case may be, in its present form or with any modification(s) made under

clause 17 of the Scheme by the Board of Directors of TIL and TFI- and/ or as approved or directed by the

Tribunal, as the case maY be.

1,29. "SEBr means the Securities and Exchange Board of lndla'

l.3o.,sEBlClrculafmeans(i)circularNo.cFD/Dlt3/clR/2017/21datedMarch10,2ou(asamended)on
schemesofArranBementbYListedEntltiesandRelaxationundersuFrule(7)ofrulelgofthesecurities

a".ir.* t*.rrOi"n) Rutes, t9st, as amended by the circular no. sEBl/ Ho/cFolottVct{lPl2o20l249

Dated December 22,2o2O lssued by SEBI or any other circulars issued by SEBI applicable to schemes of

arrangement from time to time'

1.31."shareholde6'meansthepersonsregistered(whetherregisteredownerofthesharesorbeneficial
owner of the shares) as holders of equity shares of company concerned'

2. INTERPRETAflON

Allterms and words not defined in this Scheme shall' unless repugnant or contrary

ln thls Scheme, unless the conto( otherwlse requires:

(i) the words "including", "include" or "includes" shall be lnterPreted in

thereof, have the same meaning Prescribed to them under the Act' the Securities act$

1956, the DePositories Act, 1996, lncome-tax Act, 1961 and other Applicable L rU

laws, as the case may be, lncluding any statutory modification or rPenactment th

tot

lRannera
i.l

"without llmitation" immedlately followed the same;

(ii) any document or aSreement includes a reference to that document

nded, supplemented, substituted, novatd or assiSned' from time to
ame

on)

\,'
gh the words
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(iil)

the provislons of such a document or agreement;

the words "other', "or otherwise" anJ "whatsoeve'" shall not be construed eiusdem Seneris or be
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>1
construed as any rimitation upon the genererity of any Feceding words or matters speciflcary
referred to;

(iv) the headings are inserted for ease of reference onry and sha, not affect the constructron or
interpretation ofthe relevant provisions of this Scheme;

(v) the term "clause" or "sub-crause" refe* to the specified crause ofthrs scheme, as the case may be;(vi) reference to any regisration, statute, reguration, rure, notification or any other provisron of Jaw
means and incrudes references to such regar provisions as amended, suppremented or re-enacted
from time to timg and iny reference to legislation or statute includes any subordlnate leglslation
made from flme to time under such a reSrsration or statute and regurations, rures, notifications or
circulars issued under such a legislation or statute;

(vii) Words in the singula r sha ll include the plurdl and vice versa.

3. DATE OF COMING INTO EFFECT

The scheme shall come lnto letal operation from the Appolnted Date, though tt shall be effective ftom the
Effective Date.

4. SHARE CAP]TAL

4.1 The authorized, issued, subscrlbed and paid up capital ofTlL as on March 31, 2O2t is as follows

4.2 The authorized, issued, subscribed and paid up capital of rFL as on March 31, 2021 is as follows:

PARNCUI.ARS AMOUNT {Rs.l
AUTTIOR]ZED CAPITAT

50,000 Equity Shares of Rs 10/- each 5,00,0@
ISSUED. SUBSCR IBED AND PAIT).UP CAPTTAT

50,000 Equity Shares of Rs 10/- each fully paid up 5,00,000

TOTAL 5,oo,ooo
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PARTICUTARS AMOUNT (Rs.

AUTHORIZED CAPITAL

200,00,000 Equity Shares of Rs 1Ol- each 200,000,000

P.ITAIEtssu SUBSCRIBED D PAITI,UP

1,29,68,659 Equity Shares of Rs 10/- each fuly paid up 129,686,590
TOTAT 129,686,590
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5ECT|ON A: DEMERGER OF FttM DtvtStON

5. TMNSFER OF DEMERGED UNDERTAKING

5.1

5.2

5,3

5,4

5.5

5.6

5.7

5.8

upon the cominS into effect of the scheme and with effect from the Appointed Date, the Demerged
undertaklng sha , pursuant to the provrsrons contarned rn sections 230 ro 232 0f the Act and othrr
provisions of raw for the time being rn force and without any further act or deed, be demerged from TrL
and be transferred to and vested in or be deemed to have been transferred to and vested rn TFL on the
Appointed Date, on a going concern basis, so as to become as and from rhe Appointed Oate, the
undertakrnE 0f TrL and to vest in the ResurtinS company a[ the rrghts, tifle, interest or obrigations of TlL
therein.

Y)%

It ls hereby crarrfied that notwithstandrng anythinS stated herern, the Demerged company shal not
transfer the Remalning Buslness (in whole or part) to the Resulting Company.

The Demerged company and the Resultin8 company, lf requlred, shall enter tnto transltlonat
arrangements and sharr be deemed to be authorrzed to execute any such arrantements and to carry out
or perform all such formalities or compliances as may be deemed proper and necessary for effecting the
transfer and vestlng of the properties of the Demerged Undertaking with the Resulting Company.

All assets (induding fixed assets, intan8ible assets, current assets, cash and bank balances etc.) acqurred
by TIL after the Appolnted Date and prior to the Effectlve Date for operation of the Demerged
undertaking or pertaining to the Demerged undertaking shall be deemed to have been acqulred for and
on behalf of the ResuttinB Company.

ln respect of such of the assets of the Demerged undenaking as are moyable in nature or are otherwlse
capable of transfer by manual dellvery by paytng over or by endorsement and delivery, the same may
be so delivered, paid over, or endorsed and delivered, by TtL and shall become the property of the
Resultlng company as an integral part of the DemerBed undenaklng transferred to lt. such delivery shall
be made on a date mutually agreed upon between the Eoard of Directors of TIL and the Board of
Directors (or a duly authorlzed committee) of the Resultlng company within thlrty days from the
Effective Date.

ln respect of movables of the Demerged Undertaking other than those speclfied in Clause 5.5 above,

which are to be transferred to TFL, including sundry debtoB, future receirrables, outstanding loans and

advances, lf any, recoverable in cash or in kind or for valu€ to be recetved, bank balancet deposlts and
balances, if any, with Govemment, Semi-Govemment, local and other authorl$es and bodles, customers

and other persons, lt shall not be necessary to obtain the consent of any third party or other person in

order to glve effect to the provislons of this sub-clause, and such transfer shall be effeded by notlce to
the concerned persons, or ln any manner as may be mulually agreed by TtL and TFL

ln respect of such of the assets of the Demeiged UndertakinB other than those referred to in qause 5.5

and 5.6 above, the same shall, as more particularly provided in Clause 5.1 above, wlthout any further

act, lnstrument or deed, be transferred to and vested in and/ or be deemed to be transferred to and

vested in the Resulting Company on the Appointed oate pursuant to the provisions of section 230/232

of the Act or other provisions of law as applicable. Upon comlng lnto effect of the Scheme, TFL shall

have the non+xclusive right/ license to use the Tips Logo for all the assets and future productions

TFL In perpetuity .qy x,

L
rI)

F F/'

ln so far as the varlous incentives, subsidies (includlng applications for subsidies), Brants, speclal status

and other benefits or privlleBes granted by any Government body, local authorlty or by any other
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bank accounts), powers of attomeys given by, lssued to or executed o{ TIL and and
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product registratlons and other lntellectual Property RiShts of the FIlms
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,fl9
person, enjoyed or availed of by TIL are concerned, the same shall, without any further act or deed, in so

far as they relate to the DemerSed Undertakln& vest with and be available to the Resultlng Company on

the same terms and conditions.

5,10 lt is clarlfied that, upon the coming lnto effect of the Scheme, the followlng liabllltles and obllgations of

TIL as on the Appointed Date and belnB a part of the Demerged Undertaklng shall, without any further

act or deed be and shall stand transferred to the Resulting Company, and all rlghts, poweB, dutles and

obllgations ln relation thereto shall stand transferred to and vested ln and shall be erercised by or

against the Resulting Company as lf lt had entered into such loans or incurred such borrowln8s and the

Resulting Company undertakes to meet, discharge and satlsfy the same:

(i) the liabilities which directly and specifically arose out of the activltles or operations of the

0emerged Undertakln&
(ii) specific loans or borrowings raised, lncurred and utlllzed solely for the activitles or operatlons of

the Demerged Undenaklng,
(iii) in cases other than those referred to in sub-clauses (i) and (ll) above, proportlonate part of the

generdl or multipurpose borrowings and llabilities of Tlt allocable to the Demerged Undenaklng in

the same proportlon in which the value of the assets of TIL transferred under this Scheme bears to

the totalvalue of the assets ofTlL immedlately before the demerger.

5.u All loans raised and used and all llabilities and obllgatlons lncurred by TIL for the operations of the

Demerged Undertaking after the Appointed Date and prior to the Effectlve Date shall be dEemed to

have been raised, used or incurred for and on behalf of the Resultlng @mpany and to the enent they

are outstanding on the Effective oate, shall also without any further ast or deed be and stand

transferred to the Resulting Company and shall become its liabilities and obligatlons.

5,12 Upon the cominS into effect of this scheme, the balances as on the Appolnted Date, of teneral or

multipurpose borrowings shall be transferred to and assumed by TFL ln the proportion provided in

Clause 5.10 above. Thut the primary obligatlon to redeem or repay such transferred liabllltles shall be

that of TFL However, without prejudlce to sudl transfer of proportlonate llability amount, where

considered nec€ssary for the sake of convenlence and towards facilitatint single point creditor

dlscharge, TFL may discharte such liability (lncluding accretions thereto) by making payments on the

respective due dates to TlL, which ln turn shall make payments to the respective creditors.

5.13 Upon the coming into effect of thls Scheme, in so far as the security in respect of the llabilitles ofTlL as

on the Appointed Date ls concerned, it is hereby clarlfled that TIL and the Resultlng Company shall,

subject to conlirmation by the concerned creditor(s), mutually agree upon and arrange for such securlty

as may be consldered necessary to secure such liabillties.

Provided however, any reference in any security documents or arrangements (to which Tlt is a party)to

the assets of TIL offered or agreed to be offered as security for any financial asslstance or obllgatlons

pertaininB to the Oemerged Undertakin& shall be construed as reference only to the assets pertaining

to the Demerged Undertakint of TIL as are vested in the Resulting Company by vlrtue of the aforesald

Clauses, to the end and intent that such securlty, charge and mortgage shall not extend or be deemed to

extend, to any of the other assets of TIL or any of the assets of the Resultin8 Company, save and except

as may be otherwise agreed between T!1. the Resultin8 Company and the respectlve lender(s). lt is

further clarified that upon the comlnB lnto effect of this Scheme, in the event any security, charge and/

or mortgage is extended over the assets of TIL in resped of any flnanclal assista

pertaining to the Demerged Undertaking vested in the Resulting Company, such andlSr

mortgage shall be deemed to be carried out as an lntegral Pan of the sc applln a

compliances/ clearances/ permisslons of regulatory authorltles and no se shall be'

required 4
Provided further that the securities, charges and mortgages (if anY subslsti nd in respect of the

assets or any part thereof of the Resultlng Company shall contlnue with

thereof and this Scheme shall not operate to enlarge such securitles, cha or

and intent that such Securities, charges and mort8ages shall not extend or deem

of the assets ofTlL vested in the Resultlng Company.

.li

\-
Provided always that thls Scheme shall not operate to enlarge the secutity for any-l65ifi deposit or

faciritv *eated bv'L whrch sharr vestin 
": '::'l''* -3riH+HiiEitFfu'tat5i!."
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5.14

5,15

5.16

itv
Demerged undertaking into th€ Resurtrng company and the Resurtint company shafl not be obfl8ed to
create any further or additional securlty thereof after the Scheme has become operauve.

upon the cominS into effect of thrs scheme, the borrowinS rimrts of the Resurting company in terms of
section 180(1)(c) of the Act shal be deemed without any further act or deed to have been enhanced by
the aggregate liabrlftres of Trt which are being transferred to the Resurtint company pursuant to the
scheme, such rimrts bernt rncrementar to the existrnS Imrts of the Resurth8 company, with effect from
the Appolnted Date.

The provisions of this crause insofar as they rerate to the transfer of Iabflrfles to the Resurunt company
shall operate notwrthstanding anythrng to the contrary contarned in any deed or wrrting or the terms of
sanctlon or rssue or any security document, a, of whlch instruments shafl stand modified and/ or
superseded by the foregolng provisions.

It shall not be necessary to obtain the consent of any third party or other percon who is a party to any
contract or arrangement by vinue of whrch such debts, riablitret conflngent flabflitres, dutres and
obli8ations have arisen, in order to give effect to the provlslons of this Clause.

5,17 It ls hereby clarified that all assets and liabilities of the Demerged undertaking shall be transferred at
values appearing ln the books of account of TtL as on the Appointed Date which are set forth tn the
closing balance sheet of rL as of the crose of busrness hours on the date imm€diatery precedrng the
Appolnted Date.

Further, all the following shalt be trdnsferred ln favour ofTFL at Rs. Nll(i) all Film Assets, whether written off from the books of accounts or not as set out in Annexure A;(ii) all assigned / ricensed FIms rrghts in favour ofthrrd panres as set out in Annexure A;
(iii) all oe very Matertals;
(iv) all ongolng Rlghts Agreements under which the TtL has extsttnB obligations,.

5.1E All cheques and other negotiabre instruments, payment order, erectronrc fund transfers (rike NEFI,
RTGS, etc.) received or presented for encashment whlch are ln the name of TIL (ln relation to Film
Division) after the Effective Date shall be accepted by the bankers of TFL and credlted to the account of
TFL, if presented by TFL or received through electronic transfers. Sim arty, the banker of TFL shall
honour all cheques / electronic fund transfer instructlons lssued by TFL (in relation to Film Division) for
payment after the Effectlve Date. lf requlred, the bankers of TIL and TFL shall allow maintaining and
operatlng of the bank accounts (including banklng transactions carried out electronlcally) in the name of
Tlt by TFL in relatlon to the Film Division for such tlme as may be determlned to be necessary by TFL for
presentation and deposition of cheques, pay order and electronlc transfers that have been Issued/made
in the name ofTFL.

5'19 Benefits of any and all corporate approvals as may have already been taken by TtL ln connection wlth
the Demerged undertakin& rncrudrng approvars under sectrons 42, 62(1A), 180, 18s, 186 and 188 of the
2013 Act shall stand transferred to TFL and the sald corporate approvals and compllances shall be
deemed to have been taken / complied with by TFL.

5.20 lt ls hereby clarifted that all Film Assets shall hereby be transferred to TFt and TFL e solc
authority to exploit the Film Assets in any manner lncludlng but not ltmited to the Media and
Formats as specifled under Annexure B

6 UGAL PROCEEDINGS
ti
\\

.r:'
,!..:.Y *1,

All legal or other proceedlngs of whatsoever nature by or agalnst the Demerged Undertakl end irrdl'or
arising on or after the Appolnted Date and relatlng to the Demerged Undertaklng P
debts, llabllltles, duties and obllgations, shall be continued and/ or enforced until (- :'-9.'
by TFL and as and from the Effectlve Date shall be continued and enforced r g8ainst TFL in
manner and to the same extent as would or mlght have been continued and e .!y or agalnst TlL. On and ,

from the Effective Date, TFL shall and may, if required, lnitiate any legal procee gs-lri its name in relation to
the Demerged Undertaklng in the same manner and to the same extent as woul
by TIL

r mlght have been initiet

IEP TRT.lE'C

fon n 0.7 CONIRACTS AND DEEDS
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sublect to ihe other provlsions of thls scheme, all contracts, deedt bonds, agreements, lnsurance policles and
other instruments, if any, of whatsoever nature to which IL (to the extent related to the Demerged
UndertakinB) is a party and subslstlng or havlng effect on the Effecttve Date shall be tn full force and effect
against or in favour of TFL, as the case may be, and may be enforced by or against TFL as fully and effectually as

lf, instead of nL TFL had been a party thereto. TFL may enter into and/ or lssue and / or execute deeds,

writings or confirmations or enter into any tripartite arrangementt confirmations or noyations, to whlch TlI
will, if necesary also be party in order to Bive formal effect to the provislons of this Scheme, lf so requtred or tf
so consldered necessary. TFL shall be deemed to be authorlzed to execute any such deeds, writings or
confirmations on behalf of Tlt and to implement or carry out all formalltles requlred on the part of TtL to give

effect to the provisions ofthis Scheme.

8 BUSINESS AND PROPERTY II{ InUST
As and from the Appolnted Date, upto and including the Effective Date:

(i) TIL (to the extent of the oemerged Undertaklng), shall carry on and be deemed to have Grrled on lts

business and actlvities and shall stand possessed of all the assets and propertles, in trust for
Resultint Company and shall account for the same to ResultinB Company.

{ii) lncome or prolit accruing or arisinB to the Oemerged Undertaking and all costs, chaBes, expenses

and losses or taxes incurred by the Demerged Undertaking shall for all purposes be treated as the
income, profits, costs, charget expenses and losses or taxes, as the crse may be, of Resultint

Company and shall be available to the Resulting Company for belng disposed ofi in any manner as lt
thlnks flt.

9 CONDUCT OF EUSINESS

9.1 With effect from the date of approval of the Scheme by the Board of Directors of Tll- and up to the
Effective oate:

(i) TIL (to the enent related to the Demeryed Undertakin8) shall carry on its business with reasonable

diliSence and ln the same manner as it had been doint hitherto fore, and TIL shall not alter or
substantially expand the business of the Demerged Undertakln& except wlth the written

concu[rence of Resulting Company.

{ii) TIL shall not, without the written concurrence of Resulting Company, trdnsfer, allenate, charge or
encumber any business activity of the Demerged Undenakin& or properties (including lntellectual

Property), rights or assets of the 0emerged Undenakin& ercept in the ordinary course of business or
pursuant to any preexisting obligation undertaken prior to the date of acceptance of the Scheme by

the Board of Directors ofTlL.

It is further clarified that upon receipt of the written concurrence of the Resultlng Company, TIL may

transfer, alienate, charge or encumber any business activity of the Demer8ed Undertakln& or
propertles (lncludlng htellectual Property), rights or assets of the Demerged Undertaklng, for cash or

any other considerdtlon. Further, any such conslderation received by TIL shall constitute a part of

the Demerged UndertaklnB.

(iii) TIL (to the extent of the Demerged Undertaklng) shall not wlthout the written concurrence of

Resultlng Company, vary or alter, except in the ordinary course of its buslness or pursuant to any

pre-existing obligation undenaken prlor to the date of acceptance of the scheme by the Board of

Dlrectors of Tll- the terms and conditions of employment of any of its employees, nor shall it
conclude settlement with employees.

x
10 SAVING OF CONCTUDED TRANSACIIONS

The transfer and vesting of the assets,

continuance of proceedings by or against

tiabilltles and obllgations of the Deme .U

TFL shall not affect any transactlon or pr

d e

m

itu

11 STAFF AND EMPTOYEES .. , ;1.
11.1 Upon the scheme comlng lnto effect, all staff and employees of the Demerted Underral(hg shall be

deemed to have become staff and employees of TFL without any break ln thelr servlce and on the basis
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by the Oemerged Undertakin8 on or before the date when TIL adopts the
after the date of such adoption till the Effective Date, to the end and intent that

deeds and thlngs done and executed by the Demerged Undertaking in respect

behalf of itself.
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f 6
of contlnulty of servlce and the terms and condltlons of their employment with rFL shall not be less
favourable than those appllcable to them wlth reference to TIL on the Effective Date.

lt.2 upon the scheme coming rnto effect, the accounts of the emproyees of the Demerged undenaking
relating to Provident Fund, Gratuity and any other trusts/ funds shal be identrfled, determrned and
transferred to the respective funds/ trusts of TFL and the employees shall be deemed to have become
members of such funds/ trusts of TFL. TIL shall take all steps necessary for the trdnsfer of the provident
Fund, Gratulty trust and any other fund of employees, pursuant to the scheme, to TFL. The obritation to
make contributions to the said fund or funds shall be trdnsferred to the Resultlnt company from the
Effective Date ln amordance with the terms provided rn the respectlve trust deeds, lf any, to the end
and intent that all rights, duties, powers and obrigaflons of TrL (to the extent rerated to the oemerged
undertaking) in relation to such fund or funds shalr become those of TFL and all the rrghts, du$es and
benefits of the emproyees employed in TrL (to the extent related to the Demerted undertakrng) under
such funds and trusts shall be protected, sublect to the provrslons of law for the time being in force,

upon the Sdreme comlng lnto effect, until such time that the Resultlng company creates its own funds,
the Resultlng company may continue to make contributlons pertarnrng to the emproyees of the
Demerged undertaklng to the relevant funds of the Demerged company and such contributlons
pertalninS to the employees of the Demerged undertaking shall be transferred by TtL to the funds of the
Resultin8 company as and when created. TrL shafl take aI steps necessary for the transfer of the
Provident Fund, Gratuity trust and any other fund of emproyees, puEuant to the scheme, to the
Resultlng Company.

12 TREATMENT OF TAX

12.1 TFt will be the successor of TIL vis-a-vis the Demerged Undertakint. Hence, it wlll be deemed that the
benefits of any tax credlts whether centGl, state, or local, avalled vls-a-vis the Demerged Undertaklng
and the obligations, if any, for payment of taxes on any assets of the Demerged Undertaking or their
erection and/or installatlon, etc. shall be deemed to have been availed by TFL, or be deemed to be the
obligation of TFt as the case may be.

12.2 with effect from the Appolnted Date and upon the Scheme becomlng etfec ve, all taxes, duties, cess,
recehrables/payablB by TrL relating to the Demerged undertaklng including all or any
refunds/credits/claims/tax losses/unabsorbed depreciatlon relatlng thereto shall be treated as the
asset/liability or refund/credlt/claims/tax losses/unabsorbed depreciation, as the case may be, of TFL.

12.3 'IlL and TFL are expressly permitted to revise their tax returns including tax deducted at source (,fDS,)
certificates/ returns and to claim refund, advance tax, credlts, coods and servlce Tax (,Gsr), exclse and
GsT cledits, set off etc. on the basis of the accounts of the Demerged Undenaklng as vested wlth TFL

upon coming lnto effect of thls Scheme. Such returns may be revised and flled notwlthstandtnt that the
statutory perlod for such revislon and fillng may have explred.

1z'4 Any refund, under the income tax, Gsr, servlce tax laws, exclse duty laws, central sales tax, appllcable
State value Added Tax laws or othet Applicable Law, deallng wlth taxes/ dutles/ levles due to Demerged
UndertakinB of TIL consequent to the assessment made on TIL and for whlch no credlt ls taken ln the
accounts as on the date immediately preceding the Appointed Date shall also belont to a

by TFL upon this Scheme becoming effective.

12.5 The tax payments (lncludin& without limttation lncome tax, GST, service tax,
t (, applicable state value added tax, etc.) whether by way of TDS, advance
security deposits provisional payments, payment under protest, or otherwlse h

respect to the Demerged Undertaktng after the Appolnted Date, shall be dee
shall, in all proceedlngs, be dealt wtth accordlngly.

12.6 Further, any TDS by TIL / TFL with respect to DemerBed Undertakint on
(from Appointed Date to Effective Date) shall be deemed to be advanc
proceedings, be dealt with accordingly.

12.7 Obligation for deduction of tax at source on any payment made by or to be
deemed to have been made and duty comptied wtth by TFL. CERTIFI

t'
trfirsacuons wlt
e x pald by TFL and a a
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12.8 Any actions taken by the TIL to comply with rax Laws (includlng payment of Taxes, maintenance of
records, payments, returns, Tax filings, etc.) in respect of the oemerged undertaklng on and from the
Appointed Date up to the Effedive Date shall be considered as adequate compliance by the TtL with
such requlrements under Tax Laws and such actions shall be deemed to constitute adequate compliance
by the TFL wlth the relevant obligaflons under such Tax Laws

12.9 Upon the scheme becoming effective, all unavailed credlts and exemptions, benefit of canied forward
losses, unabsorbed depreclation and other statutory benefltt lncluding ln respect of lncome tot goods

and service tax, cenvat, customs, applicable state value added tax, sales ta)t service tax etc. relating to
the Demerged UndertaklnS to which TIL is entitled to shall be available to and vest in TFL, without any
further act or deed.

12.10 the Board of Directors of TIL shall be empowered to determine if any specific tax liability or any tax
proceeding relates to the Demerged Undertaking and whether the same would be transferred to TFLr

Ll1
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13 ISSUE OF SHARES

l3'1 Upon the coming into effect of this Scheme and in consideration of the demerger of the Demerged
Undertaking ln the Resultint company pursuant to thls scheme, the Resultlng company shall, without
any further act or deed and without any further payment, issue and allot equlty shares (herelnafter also
referred to as the 'New Equlty shares") at par on a proportionate basis to each member of TrL, whose
name is recorded in the register of members of TIL as holdlnB shares on the Record Date, ln the ratio of
1 (one) equitY shares of Rs 10 each fully paid up ofTFL for every 3 (three) equity share of Rs 10 each fully
paid up held in TtL.

13.2 Cancellation of shares of the Resulting Company:
simultaneous with the issuance and allotment of the equity shares by the Resulting company in
acrordance with the clause 13.1 above, the inltial lssued and paid up equity share capital of the
Resulting Company, comprising of 5O,OOO equity shares of Rs. 1O/- each, aggregating to Rs. 5,OO,OOO/_

shall be cancelled.

13.3 The exchange ratios have been determined by the Boards of Directors of the Demerged company and
the Resulting Company based on the valuation report provided by independent registered rrdluer as per
the terms of the present proposed Scheme.

13.4 The issue and allotment of new equity shares by Resulting company to the members of Demerged
Company pursuant to Clause 13.1 above is an integral part of this Scheme.

13.5 lhe approval of this Scheme by the shareholders of TFL shall be deemed to be due compliance of the
provisions of section 62 of the Act and applicable provlsions of the Act, for the lssue and allotment of
new equity shares by TFL to the shareholders of TlL, as provided in this Scheme. as well as all applicable
SEBI regulations have been complied with.

l:1.6 The New Equity Shares to be issued and allotted in terms hereof will be subject to the Memorandum
and Artlcles of Association of the Resulting Company.

13.7 The approval of this Scheme by the shareholders under Sections 230 and 232 of the Act shall be deemed
to haYe the appro\rdl under Sections 13, 14 of Companies Act, 2013 and other applicable provisions of
the Act and any other consents and approvals required in this regard.

13.8 ln the event that TIL as the case may be, change their capital structures prior to the Effective Date,
either by way of any lncrease (by issue of Equity Shares, bonus shares, convertible securitles or
otherwise), decrease, reduction, reclasslfication, sub-division, consolidation, or re-orBanlsation in any
other manner except as specilically provided in this Scheme itself, which would have the effect of
bringing some change to the capital structures of such company(ies), subject to the approval of the
Scheme Entities, the Share Entitlement Ratio and / or number consideration shares to be issued (as

applicable) shall stand modified / adjusted accordingly to take into acmunt the effect of s
actions

13.9 Subject to Applicable Lawt the fully paid-up New Equtty Shares of TFL that are

Clause 13.1 shall be issued in dematerialised form, unless a shareholder of TIL gi

TFL on or before the Record Date, requesting for issuance of such Equity Sha

shareholders of TIL shall provide such confirmation, information and details as

to enable it to issue the aforementioned Equity Shares. However, if as of
TIL ls unable to provlde the details of the demat account of any
appllcable law, TFL shall allot the appropriate number of New Shares

form. Notwithstanding the above, if as per Applicable Laws, TFL is n ,i:e ean
New Equity Shares in physlcal form, and it has still not received the
shareholders of Tll. it shall issue and allot such shares in lieu of the

At account details oJ cerHln

Equity Shate entitLihent of
such shareholders, into a demat suspense account, which shall be ope bi'qne of,the diiectdrs of
TFL, duly authorised in this regard, who shall upon receipt of app

shareholders regarding their entitlement, will transfer from such demat su

ii'te evidince frorn such

t into the
individual demat accounts of such claimant shareholders, such number of shares as may be required in
termsorthisscheme' 
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Page 14 of34 Fofi nPs llJDuslilts rrD.

*rr.,.YY

sha

rbti

uired by

+

n

to andTILce

form. TherLphvsical

be LTF

IFL,bi
16iu

ln



/1
1i1,10 Equity shares to be lssued by TFL pursuant to oause 13.1 in respect of Equity shares of the shareholders

ofIL whlch are held ln abefance shafl also be kept in abeyance.

l3.u ln the event of there being any pending share transfers, whether lodged or outstandln& of any
shareholder of TlL, the Board of Dlrectors of TIL shall be empowered in approprlate caset prior to or
even subsequent to the Record Date, to effectuate such a transfer in TtL as if such changes in reglstered
holder were operative as on the Record Date, in order to remove any diffculties arislng to the transferor
/ transferee of the shares in TIL and in relation to the Equity Shares issued by TFL upon the effectlveness
of thls Scheme. The Board of Dlrectors ofTlt and TFL shall be empowered to remove such difficulties as

may arise in the course of lmplementation of this Scheme and registration of new membeE in TFL on
account of ditflculties faced in the transition period.

13.12 lf the allotment of'shares pursuant to this clause 13.1 will result in any shareholders being issued
fractional shares, the Board of the TFL shall, at its absolute discretion, decide to take any or a

comblnation of the followlng actions:

{a) consolldate all such fractlonal entitlements and thereupon allot equity shares in lieu thereof to a
person/ trustee authorized by the Board of the TfL in th'rs behalf who shall hold the shares in trust on
behalf of the shareholders of TIL entltled to fractional entitlements with the express understandlng
that such person shall sell the shares of the TFL so allotted on the Stock Exchanges at such tlme or
times and at such price or prices and to such person, as such person/trustee deems fit, and shall
dlstribute the net sale proceeds, subject to tax deductions and other expenses been carrying as

appllcable, to the shareholders of the TIL in proportion to their respective fractional entltlements. ln

case the number of such new shares to be allotted to a person authorized by the Board of the TFL by
virtue of consolldation of fractional entitlement is a ftaction, it shall be rounded off to the nert
higher integer.

(b) deal with such fractional entitlements in such other manner as they may deem to be In the best
interests of the shareholders of the TIL.

13.1:l TFL shall apply to all the Stock Exchanges (where the shares of TIL are listed) and sEBt for ltsttng and

admlsslon of all the Equlty Shares of TIL (the New Equity Shares of TFt) to trading in terms of SEgt

Master Circular No. SEBI/HO/CFD/DILUCIR|q|20ZO|249 dated Oecember 22, 20ZO read with orher
Applicable Laws (as amended from time to time). TFL shall enter into such arrangemen6, clmplete such

formalitles and tive such confirmations and/or undertakings to the Stock Exchanges as may be
necessary in accordance with the Appllcable Laws for the listing of Equlty Shares ofTFL

13.14 The New Equity Shares of TFL issued and allotted pursuant to the Scheme shall remaln frozen in the
dePosltory system until listing/trading permisslon ls given by the Stock Exchanges for the Equity Shares

ofTFt.

13.15 ITL shall, if and to the extent required, apply for and obtain any approvals ftom the approprlate
authorities including the Reserve Bank of lndia, for the issue and allotment of Equity Shares of TFt by to
non-resident equlty shareholders of Tlt- if
re8ulations applicable to foreign investment.

any, in terms of the Applicable Laws, includlng rules an

14 ACCOUNNNG TREATMENT

14.1 Accountln8 Treatment in the books ofTips lndustries Limited (TtL)

(a) Upon thls scheme becoming effective, the book value of assets and liabll
Undertaklng as appearlng ln the books of account ofTlL and transferred to TFL

the book value of assets and liabllities of TIL as on the close of busin
precedlng the Appointed Date.

es,

(b)
i

The difference between the book value of assets and ltabtltties of try; De-nierged

be adrusted offlset-off Iirst a&inst the amount lying to the credtt iry tni Capttat

Unde

Reserve Account,
second agalnst the amount lying to the credit of the Securities prqmium Account and thereafter
agalnst the amount lylng to the credlt ofthe Retained Earnings Accoun{ 

.

\_ ..
(c) Notwithstandin8 the above, the Board of Directors of Tl! in consultation wiilrRs.statutoiy auditors,

is authorlsed to ac@unt any of the balances in any other manner, if such accountlng treatment is

consldered more appropriate and is authorised by the Accounting Standards appllcable to the
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Company and/or Generally accepted Accounttng princlples.

14.2 Accounting treatment in the book of lips Films timited (TFL)

(a) Upon comlng into effect of thls scheme, TFL shall record the assets and liabilities transferred to and
vested in it pursuant to the scheme, at the same book varues as appearrng in the books of Tl[ as on
the close of business on the day immediately prior to the Appointed Date.

(b) TFL shall credit its share Gpital Account in its books of account with the aggregate face rdlue of the
New Equity shares lssued to the shareholders of TIL by lt in terms of clause 13.1 and reduce its share
Capital Account which are reduced and cancelled in terms of Clause 13.2.

(c) The surplus or deficit, if any, of the value of the assets over the \ralue of the liabilities of the
Demerged undenaking acquired pur.suant to thrs scheme by TFL, sha[, after adiustin8 for the varue
of the New Equity shares issued by TFL to the shareholders of rL, pursuant to this scheme, shall be
credited to the capital Reserve Account in the books ofTFL.
Notwlthstanding the above, the Board of oirectors of TtL and/or TFt in consultation with lts
respectlve statutory audlto(s), is authorlsed to account any of the batances ln any other manner, lf
such accounting treatment is considered more approprlate and ln accordance wlth the Accountlng
Standards applicable to TtL and TFL

,Ls}
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SECTION-C OIHER PROVISIONS

GENERAT TERMS & CO D'TIONS

15 APPOINTED DATE

The Appointed Date shatl be deemed to be the'acquisition date'for all purposes, Including for the purposes of
accounts ofTl! and TFL

16 APPTICATTON TO TRIBUNAT

The companies shall, with all reasonable dispatch, make necessary appllcations/petitions under sections 230 to
232 of the Act and other applicable provisions of the Act to the Tribunal for seekinB sanction of this scheme.

17 ATTERATION OF THE MEMORANDUM AND ARNCES OF ASSOCIATION OF TFt
lncrease in authorized Share Capital of TFL

a) As an integral part of scheme, and, upon coming lnto effect of the scheme, the authorlzed share capital
of rFL shall stand suitably increased, without any funher act, lnstrumenl or deed on the pan of the TFL
for the purpose of isue of shares as per clause 13.1, as on the Effectlve Date such that upon the
effectiveness of the scheme, the authorlsed share capltal of Ttt shall be Rs. s,oo,oo,ooo/- (Rupees Five
crores only) divided lnto 50,00,000 (Fifty lakhs) equlty shares of Rs. tol- (Rupees Ten onty) each. clause
5 of the memordndum of association of TFL shall be altered as set out below, upon coming lnto effect of
the Scheme and without any further act or deed:

"5 The Authorized share capital of the company is Rs. 5,oo,oo,ooo/- (Rupees Five crores only) divided
into 50,00,000 (Fifty lakhs) equtty shares of Rs. 1O/- (Rupees Ten onty) each,

b) As an lnteBral pan of the scheme, and upon coming into effe.ct ofthe scheme, the articles of a$ociation
of the TFL shall stand amended and reinstated to replicate the articles of a listed company and in such
form as the Board of the TFL may determlne.

18 MODIFICATION OR AMENDMENTS TO THE SCHEME

18.1 Subiect to approval of NCLT, the shareholders of TIL and TFL, empowers their respectlve Boards of
Directors or by a person authorized by the Eoard of Directors of the Companies, may assent to/make
and/or consent to any modifications/amendments of any klnd to the Scheme or to any cordl ons or
limitations that the Tribunal, as the casc miy be, as applicable and/or any other authority under law
may deem fit to dlrect or lmpose, or whlch may otherwlse be consldered necessary, deslrable or
appropriate as a result of subsequent events, and the Companles by their Board of Olrectors are hereby
authorized to take such steps and do all such acts, deeds and thlngs as may be necessary, deslrable or
proper to glve effect to thls Scheme and resolve any doubts, difflculties or questlons whether by teason
of any orders of the NCLT or of any directive or orders of any other authoritles or otherwise howsoever
arlslng out of, under or vlrtue of this Scheme and/or any matters concerning or connected therewith.

La.2 lf any provision of thls Scheme ls found to be unworkable for any reason whatsoever, the same shall
not, subject to the decislon of the respective Eoards of Oirectors of TlL and TFL, affuct the adopflon or
validity or lnterpretatlon of the other parts and/or provisions of thls Scheme.

19 COND]TIONAUTY OF THE SCHEME

This Scheme is and shall be condltional upon and subject to:
19,1 The requisite consents, no-objectlons and approvals of the Stock Exchanges

terms of the SEBI Circular, on terms acceptable to TtL and TFL.

19,2 The approval of the Scheme by the respective requtslte maj
shareholders of the Companies in accordance with section 230 to 2 ofSe

19.3 nL & TFL, as the case may be, complying with other provisions he SEBI

2t\

{
approval of the shareholders of the Demerged Company through
upon only if the votes cast by the publlc shareholders ln favou{

n8. The

the
number of votes cast by the public shareholders, of the Demerged Compa it aS required under
the sEBl clrcular. The term 'public'shatl carry the same meaning as defined under Rule 2 of securities
contracts (Resutatton) Rutes, 1es7; CERTIFIED TRUE COPY
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19.4 'Ihe scheme being sanctloned by the Trtbunal In terms of sections 230 to 232 and other relevant
provisions of the Act and the requisite orders of the Tribunal and

19'5 certlfied coples of the orders of the Tribunal sanctioning this scheme belng flled wlth the rele\rant
Registrar of Companies by TIL and TFL as per the provislons of the Act.

20 EFFECIOr NO -RECE|PT OF APPROVA|S/SANCITONS

20'1 ln the event any of the said sanctions and approvals referred to in clause 19 are not obtained, and/ or
complled wlth, and/or satlsfied, this scheme shall stand revoked, cancelted and be of no effect, save and
except ln respect of any act or deed done prior thereto as ls contemplated hereunder or as to any rights
and/ or liabllltles which mlght have arisen or accrued pursuant thereto and whlch shall be govemed and
be preserved or worked out as is specifically provlded ln the scheme or as may otherwlse arlse ln law.

20'2 ln the event of revocatlon under clause 20.1, no rights and liabilirles whatsoever shall accrue to or be
incurred lnter se to TIL and TFL or their respective shareholders or creditors or employees or any other
person save and ercept in respect of any act or deed done prior thereto as is contemplated hereunder
or as to any rl8ht, llablltty or obligation which has arlsen or accrued pursuant thereto and whlch shall be
governed and be preserved or worked out as is speclfically provided ln the scheme or ln accordance
with Applicable Law and in such case, each company shall bear lts own costs unless otherwlse mutually
agreed.

20.3 lf any part of the Scheme is found to be infeasible or unworkable for any reason whatsoever, such
infeaslble or unworkable ponion of the Scheme shall not affect the validity or implementation of the
other parts and /or provisions of the Scheme.

20.4 The Board of Dlrectors of TIL and TFI shau be entitled to withdraw this Scheme prior to the Effective
Date for any reason (s) includin& but not limited to, ln case any condition or alteration imposed by
Trlbunal or any other authority is not on terms acceptable to them.

21 WHEN THE SCHEME COMES INTO OPERATION

21.1 lt is clarified that the Scheme shall come lnto operatlon from the Appointed Date and shall become
effective on and ftom the Effective Date in terms of the Scheme.

21.2 TIL and TFt shall carry on and shall be authorized to carry on, with effect from the Effectlve oate, the
business pertalnlng to the TIL and TFL respectively. TIL and TFL ls and shall always be deemed to have
been authorized to execute any pleadings, applications, forms as may be required to remove any
difficulties and carry out any formalities or compliance as are necessary for the implementation of the
Scheme.

21.3 Tlt and TFt shall be entitled to, amongst others, file / or revise its income tax returns, TDS/rcS returnt
excise duty returns, Gsr returns, entry tax, cess, professlonal tax or any other statutory returns, lf
required, credit for advance tax paid, tax deducted at source, claim for sum presdibed under section
438 of the lncome Tax Act on payment basis, claim for deduction of provisions wrltten back by Tl[ and
TFL previously disallowed in the hands of TIL and TFL (relatlng to the Film Divislon) respectively under
the lncome Tax Act, credit of foreiBn taxes paid / withheld, lf any, pertaining to TIL and TFL (relating to
the Fllm Dlvlslon) as may be required consequent to irirplementation of this
nece$ary to give effect to this Scheme, even if the prescribed time limits
returns have lapsed without incurring any liability on account of interest, perFty

22 DIVIDENDS

22.1 TIL and TFL shall be entitled to declare and pay divtdends, whether intertm or
shareholders in respect of the accounting period after the Appointed
Date.

,.\ I

22.2 The holders of the shares of TIL and TFL shall, save as expressly provided otherwi
mntinue to enJoy thelr exlstlng rights under thelr respec ve arflcles of assocla on i

>\'l/
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23 COSTS, CHARGE5 AND E(PENSES

All past, present and future costs, charges, taxes including duties, leYies and all other expenses, if any (save as

expressly otherwise agreed) of TIL and TFL, arlsing out of or incurred in connection with and imPlementing this

Scheme and matters lncidental thereto, shall be borne by TIL and such expenses shall be entitled to be

amortised in terms of Appllcable Laws.

22.1

a)

c,t2
It is clarified that the aforesaid provisions in respect of declaration of dividends are?nabling provisions

onlyandshallnotbedeemedtoconferanyrightonanymemberofTlLand/orTFLtodemandorclaim
any dividends whtch, subJect to the provislons of the sald Act, shall be entlrely at the discretlon of the

respective Boards of Dlrectors of TIL and TFL and subiect to the approval of the shareholders of TIL and

TFL respectively.

24 BINDING ETFECT

upon this scheme becoming effective it shall be binding on the TIL and TFL and, their respective shareholders,

creditoc and all other stakeholders.

CERTIFIED TRUE COPY

ron TIPS lllousl8rts tlo'

w
COIIPAXY SEGTETASI

-.
.)

'{r

-,t'

c-l

A.

Page 19 of 34

--a:a=-=::-\



ANNEXURE A

FILM ASSETS

usT OE SCRIPTS

CURRENT SCRIPTS WITHIN IAST 5 YEARS PRODUCERDIRECTOR ASSOCIATED
WRITERS NAMES

LANGUAGESCRIPT NAME KUMAR TAURANI
vuuus salaweL eruuxnlp eOSwnut, SeCxttt (UMAR slNGH,

FARHAD SAMJI

HINDI
AJAB PREM KI GHAZAB KAHANI 2L

KUMAR TAURANIMANDEEP KUMAR
SURMEET MAAVI; SUKHWINDER SINGHPUNIABI

2 FAFFEKUTTNA KUMAR TAURANIMANDEEP KUMAR
GIRISH KOHLIHINDI

GOODBYE KUMAR TAURANIMANDEEP KUMAR
GIRISH KOHLIHINDI(HUSH KHABRI KUMAR TAURANI4
GURJIT SINGHHINDI

EK MEHMAAN MNEWALA HAI RAMESH TAURANI5
PARVEEZ SHAIKH & JASMEET REE NHINDI

RUNNER KUMAR TAURANI6
HIMESH RESHAMMIYAHINDI

7 SAAZ (MUSICAL) RAMESH TAURANITR UK ARMHRT oR EBs HDKH UH RAKAAA s NA,RNRAUKHHAAD ARHINDI
GAANA BAJAANA KUMAR TAURANI8

AAKARSH KHURANAHINOI
9 s sor a I clu ctRl- - A LOVE STORY RAMESH TAURANI

AAKARSH KHURANA, VINAY CHHAWAL, VAISHALI NAIK
HINDIisHe vtsHr ResouNo / lsHq vlsHK 2 RAMESH TAURANI10

BABRIK GONIHINDI
1,1 FORTHCOMING FILM RAMESH TAURANI

GARIMA WAHAL, SIDOHARTH SIN GHHINOI
12 DUKAAN KUMAR TAURANI

MANISH GUPTAHINDI
13 FORTHCOMING FILM RAMESH TAURANI

MANISH SRIVASTAVAHINDI
FORTHCOMING FILM RAMESH TAURANIt4

SAHIL SANGHA, JASMEET RE ENHINDI
KUMAR TAURANIFORTHCOMING FILM (GILL PROJECT)15

YUNUS SAJAWALHINDI
FORTHCOMING FILM (oosARAVEttl REMAKE) RAMESH TAURANI16

VINAY CHHAWAI- VIRAT SASOHINDI
72 VIRGIN KUMAR TAURANIt7 MANDEEP KUMAR

RISHI VIRMANI, VIPUL BINJOLAHINDI
LOV KUMAR TAURANI18 MANDEEP KUMAR

RAJAN AGARWAL, MILAP ZAVERIHINDI
KUMAR TAURANIY ON]19 MANOEEP KUMAR

RAJIV KAUL, PRAFUL PAREKHHINDII)A1SUBHANAI RAMESH TAURANIftY:ON20 SNEHA TAURANI
ISHITA MOITRAHINDIK)ITA IMROZNI PROJECTEHA TAU RAMESH TAURANI2l PAVAN KRIPLANI

HINDIROJEfiIVAN KRI22

;:;;\i
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PRODUCERSCRIPTS DATED MORE THAN 5 YEARS (s-1s YEARS) DIRECTOR ASSOCIATED
WRTTERS NAMES

LANGUAGE RAMESH TAURANISCRIPT NAME SHREE NARAYAN SINGH
SHREE NARAYAN SINGHHINOI KUMAR TAURANI23 SABLOK CLINIC MANDEEP KUMAR
ABH.JEET SANDHUHINDI KUMAR TAURANIrtt\n lvm mna (AGWAH VIVAH )24
DHEERAJ RATTANPUNJABI

25 FORTHCOMING FILM
GARIMA WAHAt, SIDDHARTH SINGHHINDI KUMAR TAURANI25 FORTHCOMING FILM
KISHORE SADHWANIHINDI

27 MUMBAI ALIEN ATTACK
MANOJ TALWANIHINDI KUMAR TAURANI28 FORTHCOMING FILM
MUNAF HASSANHINDI KUMAR TAURANI29 BUDDY BUDDY BMTEIN
RAJAN AGARWALHINDI

FORTHCOMING FILM30
RUCHIKA ROYHINDI

FORTHCOMING FILM31
SAI KABIRHINDI RAMESH TAURANI32 FORTHCOMING FILM
SHIRAZ AHMEDHINDI KUMAR TAURANIRACE 433
SHIRAZ AHMEDHINDI KUMAR TAURANIYADAV & JADHAV34
SHIRAZ AHMEDHINOI KUMAR TAURANI35 TEESRI MANZIL
SHIRAZ AHMEDHINDI KUMAR TAURANIUNIVERSITY36 MANDEEP KUMAR
SUKHMANI SADANAHINDI KUMAR TAURANI37 ISHQ
RANJIT KAPURHINDI KUMAR TAURANI38 45 DAYS
BABUL SUPRIYOHINDI KUMAR TAURANIn,tusrc a lvntcs lsvnoestsl39
SHAILESH VERMAHINDI KUMAR TAURANIKESHAV40
2Rru SNruIV, ISHITA MOITRAHINDI KUMAR TAURANI4t DIL DHOONDHTA HAI
RANJIT KAPURHINDI KUMAR TAURANIEK GHODA CHHE SAWAAR (WEB FILM )42
SAGAR PANDYAHINDI KUMAR TAURANIKABHI KABHI43
MAYUR PURI, RAJAN AGARWALHINDI KUMAR TAURANI44 RAM KEN GHOSH
VARUN THAKURHINDI

):FHA45
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REMAKE RI6HTS
TERRITORYTERMRIGHTS wlTH TIPSAGREEMENT DATEORIGINAL

TANGUAGE

FILM NAME

WORLDPERPETUITYREMAKE RIGHTS IN HINDI LANGUAGE ONLY4.APRIL-O6HINDI1 RAM AUR SHYAM (1957)
WORLD25 YEARS FROM 14-APril{6REMAKE RIGHTS ARE ASSIGNED IN ANY LANGUAGE (rNcruDlNG HINDI

LANGUAGE)

14-APRtL-06HINDI2 AMAR AKBAR ANTHONY (1977)

WORLDPERPETUITYREMAKE RIGHTS IN ALT LANGUAGES (EXCEPT TAMIT, TELUGU,

& MALAYALAM) / LFA TO BE PREPARED

REMAKE RIGHTS IN HINDI LANGUAGE ONTY / LFA TO BE PREPARED

KANNADA2-APRIL-09

(LETTER FROM TIPS TO

NARSIMHA

PRODUCflONS)

5-JUN-09 (LETTER FROM

SK FILMS TO TIPSI

TELUGU3 ARYA (2004)

WORLDPERPETUITYREMAKE RIGHTS IN ALT INDIAN IANGUAGES

KANNADA & MALAYAI.AM)

(EXCEPT TAMIL, TELUGU,17-AUG-11TELUGUsouRYAM (2008)4

WORTDPERPETUITYREMA(E RIGHTS IN ALL I.ANGUAGES (EXCEPT TAMIL, TELUGU, KANNADA

& MALAYALAM)

27 -AUG-7LTELUGUDON SEENU (2010)

WORLDPERPETUITYREMAKE RIGHTS IN HINDI I"ANGUAGE ONTY10-AUG-12TAM IL6 AYAAN (2OO9)
WORLDPERPETUITYREMAKE RIGHTS FOR ALL LANGUAGES06-MAR-13HINDI7 FARZ (1967)
WORLDPERPETUITYREMAKE RIGHTS IN HINDI LANGUAGE ONLY13-MAR-14PUNJAEIcARRY ON JATTA (2012)8
WORTDPERPETUITYREMAKE RIGHTS IN HINDI TANGUAGE ONtY

EXCLUSIVE RIGHT TO SU&LICENSE REMAKE RIGHTS FOR OTHER INDIAN

LANGUAGE VERSIONS

13-NOV-14ENGLISH9 5OK &A CALL GIRL-A LOVE STORY

(2014)

WORLDPERPETUITYREMAKE RIGHTS IN ALL WORLD LANGUAGES (EXCLUDING TAMIL,

TELUGU, KANNADA AND MALAYALAM)
18-MAR-19TELUGU10

WORLDPERPETUITYREMAKE RIGHTS IN ALL INDIAN TANGUAGES

TELUGU, KANNADA, MATAYALAM & BENGALI)

(EXCLUDING TAMIT,31-AUG-20TELUGU11 o

WORLDPERPETUITYFINANCE TO NORTHERN LIGHTS LLP FOR REMAKE RIGH TSTELUGUSRINIVASA ATHL2
WORLD EXCEPT

JAPAN

30-JUN-28TV SERIES REMAKE RIGHTS16-APRIL-21JAPANESE13 P

ceirlnrn TB!",8 LE
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DUBANG R'GHTS

FII.M NAME ORIGINAL

I.ANGUAGE

AGREEMENT DATE RIGHTS WITH TIPS TERM TERRITORY

L souRYAM (2008) TETUGU 17-AUG-11 DUBBING

& oRrYA)

RIGHTS OF ORIGINAT FILM IN ALL TANGUAGES (EXCEPT HINDI PERPETUITY WORI.D

2 DON SEENU (2010) TELUGU 27 -AUG-77 DUBBING RIGHTS OF ORIGINAT FILM IN ALT LANGUAGES (EXCEPT HINOI} PERPETUITY WORLD
3 NUWOSTANANTE

NENODDANTANA (2005) / MR

IDIOT

TELUGU 08-FEB-12 DUBBING RIGHTS OF ORIGINAL FILM IN HINOI LANGUAGE 25 YEARS FROM O8-DEC.11 WORTD

4 NAPOLE0N (20X7) TELUGU 07-JAN-19 NG RIGHTS lN HINOt LANGUAGE ONty : TNCLUDES THEATR|CAI.
SATELLITE, MUSIC & AUDIO VISUAL, HOME VIDEO RIGHTS

DUBBI PERPETU ITY WORLD

BOOK RIGHIS

BOOK NAME AUTHOR NAME AGREEMENT DATE RIGHTS WITH TIPS TERM TERRITORY

I MR. & MRS. JINNAH . THE

MARRIAGE THAT SHOOK INDIA
SHEELA REDDY 03-ocT-20

EXCLUSIVE BOOK ADAPTATION RIGHTS TO MAKE INTO ONE OR MORE
AUDIO VISUAL CONTENTS IN ALL TANGUAGES

PERPETUITY WORLD

2 AMRITA IMROZ UMA TRILOK 18-NOV-20 BOOK AOAPTATION RIGHTS TO MAKE INTO AUDIO VISUAL CONTENTS PERPETUITY WORLO

ANIMATION SERI ES UNDER DEVELOPMENI

A TANGUAGE\. WRITERS NAMES FORMAT
1 ciltRPX.k

,-\
HINDI NIKHII WARWADEKAR, SWEI(SHA BHAGAT (ANANTA FITMS) TV SERIES

2 fia*t llr6i0t'r HINDI AMIT OEONDI
W SERIES
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PART 2

I.IST OF FILMS

UST OF FIIMS UNDER TIPS INDUSTRIES LIMI|ED
DIGITAT SATELLITE

RTGHTS (AVA -ABtE
FROM}FROM

WORLD SATETTITE

RIGHTS (AVAITABLECURRENTTY TICENSED

TO PARTY

CURRENT STATUS /
EXPIRY DATE OF THIRD

PARTY TERM
DATE OF RELEASE TERRITORIESMOVIE LANGUAGE STAR CAST

OPENOPENNAWORLD OPEN
HINDI

DUBBED

Diljit Dosonjh,
Novneet Kour,
Monico Gill & othe6

25-MAR-167 AMEARSARIYA

OPENOPENNAOPENWORLD') AMBARSARIYA PUNJABI

Diljit Dosonjh,
Novneet Kdur,
Monico Gill & others

2s-MAR-16

OPENOPENNAWORLD OPEN01-sEP-O63 DIL APNA PUNJABI
HINDI

DU BBED

Dee Dilon

HarbhoJon Monn,
Niroo Bajwo, Dard
Singh, Kowdljeel

OPENOPENNAWORLD OPEN01-5EP-064 DIL APNA PUNJABI PUNJABI

Dee Dilon

Horbhojon Mann,
Nitoo gojwo, Doro
sinqh, KowaUeet,

OPENOPE NNAOPEN15-AUG-03 WORLD5 FOOTPATH HINDI
Aftdb Shivdosdni,
Blposho Bdsu, Emrdn
Hoshmi & OtheR

OPENOPENOPEN NAWORLDVivek Oberoi, Neho
Sharmo & Othe$

13-FEB-136
JAYANTA BHAI KI

LUV STORY
HINDI

DILJIHNE OPENOPENNAOPEN29-JUL-11 WORLD7
HINDI

DUBBED

Dlult Dosanlh, Glppy
Grewal, Neeru
aolwa, Einnu Dhlllon,
Joswlnder Bholld &
Others

OPENOPENNAWORLD OPEN29JUL-11,i'
BI

Diljit Dosonjh, Gippy
Grewol. Neeru
Bojwo, Elnnu Dhlllon,
Joswinder Bhallo &
OtheR
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FROM

DIGITAL SATELLITE

RIGHTS (AVAILABLE
WORLD SATELLITE

RIGHTS (AVAII-ABLE

FROM}

CURRENTTY LICENSED

TO PARW

CURRENT STATUS I
EXPIRY DATE OF THIRD

PARTY TERM
TERRTTORIESDATE OF RELEASESTAR CASTIANGUA6EMOVIE

OPENOPENNAOPENWORLD20-MAY-15

Gippy Grewol,

Monico Gill,

Ko shmo Kotak &
Others

HINDI

DUBBEDKAPTAAN9

OPENOPENNAOPENWORLD20-MAY-16

Gippy Grewol,

Monico Gill,

Karishmo Kotok &

OtheR

PUNJABIKAPTAAN10

OPENOPENNAOPE NWORLD19-FEB-16
Girish Kumdr,

Novneet Kour &
Others

HINDI11 LOVESHHUDA

OPENOPENNAOPENWORTD16-JUL-10

& Others

Jimmy Shergil, Niroo

Bdjwo , G|PPY GrewalHINDI

DUBBEO72 MEL KARADE RABBA

OPENOPENNAOPENWORLD16JUL-10
Jlmmy Shergil, Nitoo

Bdlwo , G\PPY Grewol
& OtheE

PUNJABIMEL KARADE RABSA13
OPENOPENNAOPENWORLD20-sEP-13Shohid KoPur, llleono

D'cruz & othe6HINDI14
PHATA POSTER

NIKHI-A HERO

OPENOPENNAOPENWORLD01-FEB-02

Dino Morea, BlPosho

Bosu, Molini Shormo

, Ashutosh Rona &
Others

HINDIRAAZ15

OPENOPENNAOPENWORLD01-FEB{2

bino Moreo, BiPosho

Bosu, Molini Shormd

, Ashutosh Rond &

OtheB

TELUGU

DUBBEDRAAZ16

OPENOPENNAOPENWORTD01-FEB{2

Dino Morea, elPasho

Bosu, Molini Shdrmo

. Ashutosh Rano &
othe,.5

IL

D
\r:_17

OPENOPENNAOPENWORI.D19-JUL-13
Gtlsh Kumdr, Shruti

Hooson, Probhu
Dhevo & OthersY

18
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DIGITAL SATELTITE

RTGHTS (AVATTABTE

FROM}

WORTD SATETTITE

RIGHTS (AVAITABLE

FROM}
TERRITORIES

CURRENT STATUS /
EXPIRY DATE OF THIRD

PARTY TERM

CURRENTLY LICENSED

TO PARTYMOVIE I.ANGUAGE STAR CAST DATE OF RELEASE

OPENNA OPENWORLD OPEN19 YAARANA PUNJABI
Govte Chohol,Geetd
zoildor,YuvroJ Hdns

24-APR-15

15-JAN-2315-JAN-23WORLD 14-JAN-23 UTV/ DISNEY20 RACE 1 HINDI

soif Ali Khon, Bipqshd
bdsu, Akshdy
Khonno, Kot no Kof,
Anil Kdpoor, Someero
Reddy

21-MAR-08

15-JAN-2315-JAN-2314-JAN-23 UTV/ DISNEY18-JUL{8 WORLD2L
KISMAT

KONNECTION
HINDI

Shahid Kopur, vidyo
Baldn, Juhi chowlo,
Om Puri, Bomon lroni

04-FEB-2604-FE8-26o3-FEB-26 HEERA LAXMI19-FEB-10 WORTD22 TOH BAAT PAKKI HINDI

Tobu, Shqrman loshi,
Va6ol Sheth &
Others

o4-FEB-260/-FEB-2603-FE8-26 HEERA LAXMI23 HINDI

Ranbir Kopoor,
Kdtrind Koif, Upen
Potel , Dorshon
Jqriwdlo & Others

05-NOV-09 WORLD
AJAB PREM KI

GHAZAB KAHANI

23-MAR-25 23-MAR-26SHEMAROO09-APR-10 WORLD 22-MAR-2624 PRINCE HINDI

vivek Oberoi, Aruno
Shields, Nondono
sen, Neeru Bolwo &
OtheR

23-MAR-26 23-MAR-26SHEMAROOWORTD 22-MAR-2525 PRINCE
TAM IL

DUBBED

Vivek Oberoi, Aruno
Shields, Nanddno
Sen, Neeru Edjwa &
Others

09-APR-10

23-MAR-25SHEMAROO 23-MAR-2609-APR-10 WORTD 22-MAR-2626 PRINCE

.. -'::::::.:::'.

TELUGU

DUBBED

Vivek Oberoi, Aruno
Shields, Nondona
Sen, Neeru gojwo &
otheR

15-JUL-26SHEMAROO 15-JUL-26

INOIA, NEPAI-

BHUTAN, SIKKIM,

PAKISTAN

BANGLADESH

14-tUL-2627

.41"

,&*
il"

tlnlN
,'::.F.\,'r-.t

.Akhoy Kumor,

Yreena Kopoor &
/d\'^

30-NOV-12

CERTIFIED T[?IJE 3\-o'+
Page 26 of 34 roR TIPS ltlouslFlEs LIo'

w
s6itpl1f ggg rglonr

O
:,/ "i

R



WORTD SATETT]TE

RTGHTS (AVAll BLE

FROM)

DIGITAL SATELL]TE

RIGHTS (AVAILABIE
FROM}

MOVIE LANGUAGE STAR CAST DATE OF RELEASE TERRITORIES

CURRENT STATUS /
EXPIRY DATE OF THIRD

PARTY TERM

CURRENTLY TICENSED

TO PARTY

2A 24-FEB-27 UTV/ DISNEY 25-FES-27 2S-FES-27
TERE NML LOVE

HO GAYA
HINOI

Riteish Deshmukh.
Genello, om Purl &
Othe'5

24-FES-72 WORLD

29 RACE 2 WORLD 24-JAN-28 UTV/ DISNEY 25-JAN-28 25-JAN-28HIND'

Sdif Ali, Joho

Abrohm, Deepiko
Podokone ,
Jocqueline , Anil
Kdpoor, Amlsho Potel
& Others

25-JAN-13

30 NAQAAB WORLO 11-JUL-28 SHEMAROO L2-tUL-28 72-tUL-28HINDI
Bobby Deol , Akshoy
Khonnd, UNoshi
Shormo & OtheE

13-JUt-07

31 31-OCr-28 SHEMAROO o1-NOV-28 01-NOV-28FIOA HINDI

Shohid Kopoor,
Fatdeen Khon,

Koreeno Kopoor &
Othe6

20-AUG{4 WORTD

01-NOV-2832 BEqABU HINDI

Sonjoy Kopoor,
Momto Kulkorni &
others

12-JAN-96 WORTD 31-OCT-28 SHEMAROO o1-NOV-28

33 WORLD 31-OCr-28 SHEMAROO 01-NOV-28 01-NOV-28AUZAAR HINOI
Solmon Khon, Sonjoy
Kopoor, Shllpo shetty
& othe6

2a-FEB-97

34 31-OCT-28 SHEMAROO 01-NOV-28 01-NOV-28
JAB PYAAR KISI SE

HOTA HAI
HINDI

Sdlmon Khdn,

Twinkle Khonno,
Johnny Lever &
otheR

22-MAY-98 WORTD

SHEMAROO 01-NOV-28 01-NOV-2835 SOLDIER No'
Bobby Deol , Preity
Zintd & Others

12-OCT-98 WORLD 31-OCT-28

o1-NOV-28 01-NOV-2836 .fi1#;;"t,.$ Salf A Khon, Ajqy
Devgon, Monisho
Koirolo, Nomruto
Shirodkot & Others

19-FEB-99 WORTD 31-OCT-28 SHEMAROO

4.

it
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MOVIE LANGUAGE STAR CAST DATE OF RELEASE TERRITORIES

CURRENT STATUS /
EXPIRY DATE OF THIRD

PARW TERM

CURRENTLY LICENSED

TO PARTY

WORI.D SATELLITE

RIGHTS (AVAITABLE

FROM)

DIGITAT SATETTITE

RIGHTS (AVAITABTE

FROMI

37 KYA KEHNAI HINDI
Salf Ali Khon,

Chdndmchur Singh,
Prcity Zinto & Others

19-MAY-Oo WORLD 31-OCT-28 SHEMAROO 01-NOV-28 o1-NOV-28

38
(YA KEHNAI - RAA

CHITKA

TELUGU

OUBBED

SqiIAli Khon,

Chandrachur singh ,
Prcity Zlnto & Othe6

19-MAY{0 WORLD 31-OCr-28 SHEMAROO 01-NOV-28 01-NOV-28

39 KUNWARA HINDI
Govlndo , Urmilo
Motondkor & Othe6

14-JUL-00 WORTO 31-OCr-28 SHEMAROO 01-NOV-28 01-NOV-28

40 ALBELA HINDI

Govinda, Aishwaryo
Rdi, Nomroto
shirodkor, Jockie
ShrofJ & Others

20-APR{1 WORLD 31-OCr-28 SHEMAROO 01-NOV-28 01-NOV-28

4L KYA YEHI PYAAR HAI HINDI

Aftob Shivddsoni ,
Amlsho Potel &
OtheR

22-MAR-02 WORLD 31-OCT-28 SHEMAROO 01-NOV-28 01-NOV-28

42
THE LEGEND OF

BHAGAT SINGH
HINDI

Ajoy Devgon, Amrito
Rao , Sushont Singh
Sukhdev & Others

07-JUN-02 WORLD 31-OCr-28 SHEMAROO 01-NOV-28 01-NOV-28

43 DIL HAI TUMHAARA HINDI

ArJun Rampol, Jimmy
Shergil, Prelty Zinta ,
Mohimo Chowdhdry
& OtheB

06-sEP-02 WORLD 31-OCr-28 SHEMAROO 01-NOV-28 01-NOV-28

44 DIL KA RISHTA HINDI WORLD

Arjun Rompol,
Alshwaryo Roi,
Priyonshu & Others

17-JAN-03 31-OCt-28 SHEMAROO 01-NOV-28 01-NOV-28

45 ts [1H
l'

K

0i :..,i+,

..;_.\

WORTD

Shohid Kapoot,
Amritq Roo, Shenaz
Treasurywola &
Others

10-APR-03 31-OCT-28 SHEMAROO o1-NOV-28 01-NOV-28

:;i'
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MOVIE LANGUAGE STAR CAST DATE OF REI.EASE TERRITORIES

CURRENT STATUS /
EXPIRY DATE OF THIRD

PARTYTERM

CURRENTLY LICENSED

TO PARry

WORID SATELLITE

RTGHTS (AVATTABTE

FROM}

DIGITAL SATETI.ITE

RIGHTS (AVAIIABLE
FROM)

46 JEET HINDI

sunny Deol, sqlman
Khon, Korismo
Kdpoot & otheE

23-AUG-96

ENTIRE WORTD

EXCLUDING INDIA,
NEPAI. BHUTAN,

SIKKIM

31-JAN-30 SHEMAROO 01-FEB-30 01-FEB-30

47 KASAK HINDI
Luclq Ali,Mukesh
Tiwdtl, Puneet lssor,
Meero & Others

22-JUL-05 WORLD 30-APR-30 SHEMAROO 0L-MAY-30 OI.-MAY-30

48 RAJA HINDUSTANI HINDI
Aomir Khon, Korismq

Kopoor & Others
06-NOV-96 WORLD 31-OCr-30 CINEYUG 01-NOV-30 o1-NOV-30

49 ENTERTAINMENT HINDI

Akshay Kumor,
Tomanno Bhotio,
Sonu Sood , Johnny
Lever & Others

08-AUG-14 WORTD 07-NOV-34 PEN ENTERTAINMENT 08-NOV-34 08-NOV-34

LIST OF FILMS IJNDER NPS Ii|//DI]STRIES L'MITED THAI ARE CURRENTLY UNDER PRODUCNON
CURRENT STAUSSTAR CASTI.ANGUAGEMOVIE

UNRELEASEDVijoy Rooz, Camille Notlo, A. K Hangol & OthersHINDI/ENGLISH51 HARI OM (SOUTMATES)
UNDER PRODUCTIONsoil Ali Khon, Adun Kopoot, Jocqueline , Yomi Gdutdm & othersHINDI52 BHOOT POLICE
UNDER PRODUCTIONSiddhorth, Trlsho, Prokosh RoJ & othersHINDI DUBBED53 MR. IDIOT (NUWOSTANANTE NENNODANTANA)
UNDER PROOUCTIONcopichond, Anushkd Shetty & OthersBHOJPURI DUBBED54 SOURYAM
UNDER PRODUCTIONGopichdnd, Anushko Shetty & Othe6PUNJABI DUBBED55 SOURYAM
UNOER PRODUCTIONRavi Tejo, shtiw Saran, Mohesh Mdnirckor & Othe6BHOJPURI DUBBED56 DON SEENU
UNDER PRODUCTIONRovl Teld, Shtlyo Soron, Mohesh Manirekor & OthersPUNJABI DUBBEO57 DON SEENU
UNRELEASEDRovl Anond, Rovi vormd, Komali & OthersHINDI DUBBED58 NAPOLEON
UNDER PRODUCTIONVotiousHINDI/ENGLISH DOCUMENTARY59 RISK TAKERS (RIGHTS ACQUIRED FOR SIDOESH SAMEER

PANDEY)

Y UNDER PRODUCTION
CURRENT STAUSGUAGE STAR CAST

UNDER PRODUCTIONHIN fBD60

':,;
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PART 3

LIST OF CANCELLED FILMS

LISf OF FILMS UNDERTIPS IND'TSTRIES LIMITED THAT ARE CANCELLED / WRITTEN OFF

WRITTEN OFF A5 ONPRODUCERDIRECTOR ASSOCIATEDI.ANGUAGE WRITERS NAMESMOVIE/ SCRIPI NAME
3L-MAR-19RAMESH TAURANIAMIT ROYHINDIL DANCE
31-MAR-20RAMESH TAURANIHAROUN MIRZADEVENDRA PEMHINDI2 MARRIAGE MANTRA

31-MAR-20RAMESH TAURANIMOHIT SURIAAKARSH KHURANA, AAOHAR KHURANA, ADHIR BHATT, SIDDHARTH

KUMA HUSSAIN DALA JUNAID AIAMHINDIABHI/ ZAROORAT3

31-MAR-20RAMESH TAURANIMOHIT SURISAILESH DAVEHINDI4 FORTHCOMING FILM
31-MAR-12RAMESH TAURANISHOOJIT SIRCARGULZARHINDI5 FORTHCOMING FILM
31-MAR-10RAMESH TAURANI

HONEY IRANIHINDI5 FORTHCOMING FILM
31-MAR-11RAMESH TAURANI

ILA ARUNHINDIFORTHCOMING FILM7
31-MAR-20RAMESH TAURANI

HINDI K SUBHASH8 FORTHCOMING FITM
31-MAR-10RAMESH TAURANIKAMAL PANDEYHINDI9 FORTHCOMING FILM
31-MAR-10RAMESH TAURANIKAMNA CHANDRAHINDI10 FORTHCOMING FILM
31.-MAR-10RAMESH TAURANI

K K RAINAHINOIFORTHCOMING FILM11
31-MAR-10RAMESH TAURANI

HINDI LALIT MAHAJAN, SANDEEP MAHAJAN72 FORTHCOMING FILM
31-MAR-10 & 01-MAR-12RAMESH TAURANI

MITAP ZAVERI, TUSHAR HIRANANDANIHINDI13 CHAAR YAAR
31-MAR-14RAMESH TAURANIMOHD DARAB FAROOqUI (DIAI.OGUE WRITER RACE 2}HINDI74 FORTHCOMING FILM
31-MAR-14RAMESH TAURANI

NEETIMA AZIMHINDI15 FORTHCOMING FILM
31-MAR-14RAMESH TAURANIKEN GHOSHHINDI PARITOSH PAINTER16 FORTHCOMING FILM
31-MAR-10RAMESH TAURANI

SALIM KHANHINDIL7 FORTHCOMING FILM
31-MAR-14RAMESH TAURANI

SANAMJIT SINGH TATWAR (DIALOGUE WRITER RACE 2}HINDI18 FORTHCOMING FILM
31-MAR-14RAMESH TAURANI

SANDEEP SHRIVASTAVAHINDI19 FORTHCOMING FILM
31-MAR-20RAMESH TAURANI

HINDI SHIBANI BATHUA20 FO
31-MAR-10 & 31-MAR-lsRAMESH TAURANI

HINDI SHRIDHAR RAGHAVAN2L
31-MAR-10RAMESH TAURANISHYAM 6OELHINDI22 ING'FILM
31-MAR-13RAMESH TAURANI

5UREsH NAIRHINOIMING FILM :.B!
31-MAR-20RAMESH TAURANIKEN GHOSHINDI TANVEER BOOKWALA24i
31.MAR.19RAMESH TAURANIAMIT ROYINDI TARUN MANSUKHANI25l

i r ;,1^, ;
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WRITTEN OFF A5 ONPRODUCERDIRECTOR ASSOCIATEDTANGUAGE WRITERS NAMESMOVTE/ SCRTPT NAME
31-MAR-10RAMESH TAURANIHINDI VIRENDRA SINHA26 LONDON COOt-tE
31-MAR-12RAMESH TAURANI(UNDAN SHAH, NEERA' VORA27 TYCOON HINDI

31-MAR-ls & 31-03-2010RAM€SH TAURANIANJUM RAJABALI, ASHWINI MATIK2a DACOIT HINDI
31-MAR-2010SIDDHARTH RAI ANAND RAMESH TAURANIANJUM RAJABALI29 FORTHCOMING FITM HINDI

31-MAR-2010RAMESH TAURANIANJUM RAJABALI30
PROJECT AFTER LEGEND OF

BHAGAT SINGH
HINDI

31-MAR-20RAMESH TAURANISIDDHARTH ANANDHINDI ABSAS TYREWAIA31 FORTHCOMING FILM
31-MAR-20RAMESH TAURANIKEN GHOSHHINDI ANURADHA TIWARI32 FORTHCOMING FILM
31-MAR-20RAMESH TAURANIMOHIT SURI33 FORTHCOMING FILM HINDI ANURADHA TIWARI
31-MAR-20RAMESH TAURANIKEN GHOSHHINDI ANVITA DUTT34 FORTHCOMING FILM
31-MAR-20RAMESH TAURANIHAROON MIRZAARSHAD SYED3s FORTHCOMING FITM HINDI
31-MAR-14KUMAR TAURANIHINDI ANKUR TEWARI36 FORTHCOMING FILM
31-MAR-14KUMAR TAURANIHINDI BHAVESH MANDALIYA37 FORTHCOMING FILM
31-MAR-14(UMAR TAURANIBHOTU KHAN38 TU HI RE HINDI
31-MAR-11KUMAR TAURANIDITIP SHUKLA39 FORTHCOMING FILM HINDI
31-MAR-15KUMAR TAURANIEIVI5 D.SITVAHINDIN FORTHCOMING FILM
31-MAR-20KUMAR TAURANIFAREEN A SHAIKH47 FORTHCOMING FILM HINDI
31-MAR-11KUMAR TAURANIJANKI KAVIRATNA42 FORTHCOMING FILM HINDI
31-MAR-13KUMAR TAURANIKAMLESH PANDEYHINDI43 FORTHCOMING FILM
31-MAR-20KUMAR TAURANIKIRAN KOTRIAL 2NO PROJECT KIRAN KOTRIAL FFHINDI44 FORTHCOMING FILM

31-MAR-11KUMAR TAURANIMUKESH KHINDI
45

FORTHCOMING FItM
(SATMAN KHAN PROJECT)

31-MAR-10KUMAR TAURANIHINDI NILAY UPADHYAY46 FORTHCOMING FILM

31-MAR-11(UMAR TAURANIHINDI PRAFUL PARE(H
47

HERO HITI-ER (SATYAMEV

JAYATE)

3l-MAR-13KUMAR TAURANIRAHUL SUDiflffilellrft{3r,q \s*o'/18

01-MAR{9KUMAR TAUMNIri\orL RAJ SINHA49 pl iixqg({rry eirr-rvt : r.
o1-MAR-12KUMAR TAURANI\ trdlr RA'EEV GOPAL(RISHNAN5oi iionrx{rggrg rrLr'a 1
31-MAR-10KUMAR TAURANIRAJKUMAR SANTOSHI5 'foffix6fi'h'p r.rLrra \ .., 'l:ri-l q.ilr
31-MAR-10KUMAR TAURANIROBIN BHATT-rogrnfrrurlrqiiLM ;j I ",' i#lilb,52
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MOVIE/ SCRIPT NAME TANGUAGE WRITERS NAMES DIRECTOR ASSOCIATED PRODUCER WRITTEN OFF AS ON

53
FORTHCOMING FILM (PROD

NO. s)
HINDI SAMEER MALHOTRA KUMAR TAURANI 31-MAR-11

54
FORTHCOMING FILM HINDI SANTAN U GUPTA KUMAR TAURANI 01-MAR-10

55 FORTHCOMING FILM HINOI SANYUKTHA CHAWLA KUMAR TAURANI 31-MAR-13

55
FORTHCOMING FILM HINDI SHAHEEN MUHAMMED KUMAR TAURANI 31-MAR-20

57
FORTHCOMING FILM HINDI SOURABH RATNU KUMAR TAURANI 01-MAR-12

58
FORTHCOMING FILM HINDI SUBRAT GUPTA KUMAR TAURANI 31-MAR-10

59 FORTHCOMING FILM HINDI SUNIL MUNSHI KUMAR TAURANI 31-MAR-13

60
FORTHCOMTNG FrLMS (3

FrrMs)
HINDI TUSHAR HIRANANDANI TUSHAR HIRANANDANI KUMAR TAURANI 01-MAR-12

61 FORTHCOMING FILM HINDI UROOVAAK VORA KUMAR TAURANI 31-MAR-20

62 FORTHCOMING FILM HINDI VINOD RANGANATHAN KUMAR TAURANI 31-MAR-10

63 FORTHCOMING FILM HINDI VIPIN DHYANI, ARISH SHAIKH l(UMAR TAURANI 3l-MAR-14

64
VARIOUS FORTHCOMING

FILMS

HINDI SHIRAZ AMED 31-MAR-16 & 3I-SPET-
2019

65 FORTHCOMING FILM HINDI ABHINAV KASHYAP RAMESH TAURANI 01-MAR-12

66 FORTHCOMING FILM HINDI ANAND VARDHAN RAMESH TAURANI 01-MAR-12

67 FORTHCOMING FILM HINDI ILA BEOI DUTTA RAMESH TAURANI 31-MAR-20
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"Modes, Media and Formats" of exploitation of the Film Assets throughout the Term and Terrltory save and

except for Excluded Rights shall lnclude but not be limited to the following:

(i) All television, video, satellite, internet, digital and cable rights and all other riShts (lncludlng relssue

rights), for the purpose of exhibitin& broadcasting or exploltinB in any manner whatsoever, by the use

of any method and/or technology, in any and all language and versions of the Terrltory (lncluding

dubbed, subtitled and narrated), in whatsoever manner;

(ii) To use and incorporate the Film Assets in all or any formats including but not limited to 35 mm and all

other sizes/formats of clnematograph film formats or dlgltal video equivalents, photographs or diSital

equivalents, audio ln any formats;

(liD non-theatrical, commercial, television including terrestrial television rlghts, publlc vldeo, Pay TV rights,

Free TV riShts, satellite television rights (lncluding MMDS, SMATV, DTH, SSl. XDSL, DBS, HlTs, HDW,

FTA), cable television rights, Doordarshan, Prasad Bharti, llnear/ non-linear DTH Ri8hts, TV spin-off

rights, linear transmission/ retransmission, pay per view rights (resldential and non-resldential), video

on demand across all platforms (NVOD,sVOo, NMOD, FVOD, TVOD, AVOD, PPV) and downloads,

streaming or other kind of data packet transfer technology through internet/broadband/IPTv/DTo

(Download to Own), Download to Rent and Download to Hire platforms, EST (Electronic Sell Through),

satellite, internet, digital, cable, wireless networks (Wireless LANs, wlFl, Eroadband, WAN),

WAp/iMode and any other modes of wired or wireless distribution or exploitation via radio frequencies

etc. whether circuit switched or packet switched, mobile broadcast technology, mobile

communications technology, diSital W (including DBV-H, DBV-T, etc.),, commercial video rights, NSW

(non-standard television), website riBhts, new medla riShts, DDHE (digital delivery home

entertainment), DTT (digital terrestrial television), Computer games rights, syndication rights, ancillary

Iights, festival rights, lnstitutlonal rights, educational rights, AR (augmented reality) rights, and VR

(virtual reality) rights;

(iv) All home entertainment devices including DVD, Compact Disg Laser Dlsq Blue Ray Discs, Video

Compact Disc, Video cassette, VideoSram RiBhts, Embodying RiShts, VHS, CDs, Blue Ray Dlscs, VCDS and

DVDS, Discs, Diskettes, optical storaBe devices, other storage devices and/or any similar devices.

(v) Television (including Smart TVs and other future variants), computing devlces, handheld devices

(mobile phones, tablets, notepads etc.), exploitation through Personal Video Players (PVPS), Personal

Video Remrder, Digital Mdeo Recorder, Digital TV, Optical Dlsc Burner or recorders or equivalent

memory stick cartridges, Semi4onductor chips in both standard and hi definitlon formats, Versatile

Digital Discs, Optical Dlsc, Laser Disc, Video compact disq Compact Disq Dlsc players, Blue Ray,

Personal computers, Set-top based games that are played in conjunction with a DVD, HD-DVO, HD, or

any other mode of Video together with audio and the visuals accompanying them In the Fllm Assets in

conjunction with audio and visuals accompanying the audio and songs of other programs/fllm(s)),

lnteractive television, lnteractive Media, Telephone, Electric wires, Wireless, Chip, Satellite, DTH, DSI-

ADSL, VDSL, SSI- DBt Free download, Pay downloads in part or full, Anlmatlon, games, Reel, VHt
Video Cyberspace, Vldeo lnterne! Mobile, Computer hard drives, RAM devices (e'9. "Flash' or

"Memory SticK cards), Personal dlgital assistants ("PDAs"), Personal entertainment devices ("PEDs"),

wireless devices, Pay per View, Pay Telephone, Pay Video on oemand, all interactive 8ames, mobile

rights, publishing rights,;

(vi) tnteractive multimedia, clips, Home V'ideo Rental & Sell Through (including DVD, Compact Disc, Laser

Disc. Blue Ray Discs, Video Compact Disg Video Cassette, Videograms, Embodying in any manner in any

storage medlum, VHS and such other rights), Download to Own, Download to Rent, commercial video,

lnternet multimedia, communication to public within aircrafts, Railways, Ships, boats, vessels, surface
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transport and hotel and commercial establishment rights. Conversion and/or productlon and/or

transmission in any format including but not limited to SD (standard definition), HD (Hi8h Definitlon),

2Dimensional, 3Dimensional, 4Dlmensional or any other multidimensional, holoSraphic or other

formats;

(vii) Exploitation of the Film Assets throuSh the followinS modes and mediums: Physical; mechanical;

magnetic; analog; optical; electric; electronic; wireless; intranet or local wireless; wireless telePhony

wtthtn the meaning of the tndian Telegraph Act; wireless broadcastinS; terrestrial; satellite; cable; wired

broadcast; landline telephony; mobile telephony and data services of any kind not llmlted to 2G, 3G,

4G, BwA, LTE; internet telephony; cyber; internet; streaming; webcasting; simulcastinS; downloading;

uploading; P to P; radio; televlslon; blotechnological; nano-technological; nuclear; molecular. The

parties acknowledge that the terms "mode" and "medium" are not limited to any partlcular format or

device, and that this assignment extends to and includes the right to exploit the works using all existlng

and future devices and formats employing the said modes and mediums and any other modes and

mediums in use at the time of execution ofthis Deed'

(viii) To produce, distribute and exptoit prequels, sequels, remaket 8ames, adaptatlons, mobisodes,

webisodes, plays, dramatic works, novels, television series, spin off series, films etc.;

(ix) Alt modes, media and formats of exploitation: (i) in exlstence now, (ii) in existence now but not in

commercial use on the date of executlon hereol and (iii) as may be developed in futute'
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