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Ref No:; GSTL/SEC/BSE/NSE/81028031
Date: 13.08.2018
Corporate Relationship Department The Manager
BSE LIMITED Listing Department
1= floor, Phiroze jeejeebhoy Towers THE NATIONAL STOCK EXCHANGE OF INDIA
Dalal Street, LTD
Mumbai - 400 001. Exchange Plaza, Plot No C/1, G Block
Bandra-Kurla Complex, Bandra (East)
Mumbai - 400051,
Scrip Code: 513108 Company Code : GANDHITUBE

Dear Sir/ Madam,

Pursuant to the requirements of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015, we hereby inform you that the Board of Directors at their Meeting
held on Monday, August 13, 2018 which commenced at 3.00 p.m. and concluded at 3.35 p.m. inter alia,
have approved the following :

» The Un- Audited Financial Results for the quarter ended june 30, 2018 and Limited Review
Report thereon.

As required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, a copy of Un- Audited Financial Results along with Limited Review Report are
attached herewith.

Kindly take the above document on your record and acknowledge.
Thanking you,

Yours Faithfully,

Company Secretary & | fice Officer

Enci:a/fa
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2018.

( T In Lakhs except EPS)

Quarter Ended Year Ended
:;' PARTICULARS 30/06/2018 3170372018 30/06/2017 31/03/2018
) {UNAUDITED) {AUDITED) {UNAUDITED) {AUDITED)

1 |Revenue from Operations 3,754.97 2,800.70 3,137.46 11,726.73
II |Other Income 124.66 170.16 249.23 824.49
II1 |Tetal Income (I+ II) - 3,879.63 2,970.86 3,386.69 12,551.22
I¥ [Expenses

a) Cost of materials consumed 1,332.36 912.44 513.41 3,649.68
b) Changes In Inventories of finished goods,

work-in-progress and stock-in-trade (54.17) 18.22 32.75 66.45
¢) Excise Duty on Sale of Goods - - 333.56 333.56
d) Employee benefits expenses 247.03 196.62 201,47 834.06
&) Depreciation and amortisation expenses 88.79 95.39 96.59 387.31
f) Other Expenses 760.38 H0B.46 605.11 2,732.74
g) Total exp 2,274.39 2,031.13 2,182.89 8,002.80

¥ |Profit before exceptional items and tax (III - IV) 1,505.24 939.73 1,203.80 4,547.42

V1 |Exceptional Items - = - -
VII |Profit before tax (V -VI) 1,505.24 939.73 1,203.80 4,547.42
VIII |Tax Expense

i) Current Tax 410.00 278.04 329.00 1,320.04
ii) Deferred Tax (34.86) (10.65) {9.95) {129.13)
375.14 267.39 319.05 1,150.91

IX |Profit for the period {VII -VIII) 1,130.10 © 872,34 884.75 3,356.51

X |Other Comprehensive Income (OCI)

Itemns that will not be reclassified to Profit or Loss :
Remeasurement [gain/{loss)] of Defined employee -
benefit liability 1.00 3.54 Q.02 4.00
Income Tax on above (0.29} {1.14) * {1.16)
* T 692/
Other Comptrehenslve Income {0CI) 0.71 2.80 0.02 2.84

XI |Total Comprehensive Income for the Period (IX + X) 1,130.81 675.14 884,77 3,359.356

XII |Paid-up equity share capital

{Face value of Z 5/- each) 690.93 690.93 734.93 690.93
XIII |Earnings Per Equity Share of ¥ 5/- each)}
Basic & Diluted 8.18 4.59 .02 22.85
NOTES

1 The above unaudited financial results have been reviewad by the Audit Committee and approved by the Board of Directors at its meeting hekd on August 13, 2018. The statutory!
auditors have carried out a limited review of these results. )

2 The financial results for the quarter ended June 30, 2018 have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 prescribed under
Section 133 of the Companies Act, 2033 read with Ruie 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment nites thereafter, and presented in
accordance with the requirement of SEBI Circular No, CIR/CFD/FAC/62/2016 dated July §, 2016,

3 The Govemment of India introduced the Goods and Services Tax (GST) w.e.f. July 1, 2017. GST is collected on behalf of the Govemment and no economic benefit flows to the
entity and does not result in an increass in Equity, consequently Sales in respect of the period after July 1,2017 is presented net of GST in accordance with ind AS 18 an
"Revenue™ and Schedule 1l to the Companies Act, 2013. Sales of earlier periods which include excise duty is subsummed in GST. Accordingly, the related figures for the quartars
ended June 30, 2018, June 30, 3017 and year ended March 31, 2018 are not comparable.

4  The Company has only one reportable segment in terms of Ind AS 108.

For Gandhi Special Tubes Limited
Place : MUMBAI Manhar Gandhi
Dated : 13 August, 2018

Chairman & Managing Director
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Limited Revicw Report
REVIEW REPORT TO

The Board of Directors,
GANDHI SPECIAL TUBES LIMITED

. We have reviewed the accompanying Statement of Unaudited Ind AS Financial Results (‘the
Statement”) of GANDHI SPECIAL TUBES LIMITED (“the Company”™) for the quarter
ended June 30, 2018, prepared and being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requircments)
Regulations, 2015 as modified by SEBI circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, interim Financial Reporting (Ind AS 34)
prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (India
Accounting Standards) Rules, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 Dated 5th
July, 2016, is the responsibility of the Company’s Management and has been approved by the
Board of Directors of the Company. Our responsibility is to express a conclusion on the
statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement-(SRE) 2410,
on “Review of Interim Financial Information performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is lmited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us o
believe that the accompanying Statement, prepared in accordance with applicable Accounting
Standards, i.c. Ind AS prescribed under Section 133 of the Companies Act, 2013, read with Rulc
7 of the Companies (Accounts) Rules, 2014 and other recognised accounting practices and
policies generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as modified by SEBI circular No.
CIR/CFD/FAC/62/2016 dated July 3, 2016, including the manner in which it is to be disclosed.
or that it contains any material misstatcment.

For SHASHIKANT J} SHAH & CO.
Firm Registration No. 109996 W
Chartered Accountants

Shash{amt T9H=3

SHASHIKANT J SHAH- Partner
Membership No. G15905

PLACE : MUMBAI

DATED 1 3 AUG 2018




