
The BSE Limited 
First Floor, New Trading Ring, 
Rotunda Building, 
P. J. Towers, Dalal Street. 
Mumbai. 

Dear Sir, 

l<l<C 
KE w AL K I RA N c Lo r HI N G u • , r, o Making growth fashionable. 

May 4, 2019 
National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E), M umbai-40005 1 

Sub: Standalone and Consolidated Audited Financial Results for the vear ended March 31, 
2019 - Regulation 33(3)(d) read with regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements ) Regulations, 2015 

Ref: Company Code - 532732 / KKCL 

Apropos the captioned subject enclosed is the Standalone and Consolidated Audited Financial 

results of the Company for the year ended March 31, 2019 duly reviewed by the Audit 

Committee and which were considered and approved by the Board of Directors of the Company 

in their meeting held on May 4, 20 I 9. {The aforesaid Board Meeting commenced at 4.30 p .m 

and concluded at 6.00 p.m.} 

The accompan ying statement of audited results of the company for the year ended March 31, 

2019 include the audited financial resu Its of the quarter ended March 31 , 2019. The Audit Report 

of the statutory auditors on standalone and consolidated financial results and the declaration of 

unmodified opinion on the audit report are enclosed herewith. 

This is for your information and records pursuant to Regulation 33(3)(d) read with Regulation 30 

of SEBI (Listing O bligations and Disclosure Requirements) Regu lations, 2015. 

Please find the same in order and acknowledge receipt. 
Thanking you, 
Yours faithfully, 

Encl : a/a 

Regd. & Corporate Off.: 460/7, Kewal Ki ran Estate, LB.Patel Rd., Near Western Express Highway, Goregaon (El, Mumbai - 400 063. 
Tel: 91 - 22 - 26814400 Fax : 91 - 22 - 2681441 0. Email : contact@kewalkiran.com • Corporate Identity Number (CI N) : L 18101 MH 1992PLC065136 
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KEWAL KI RAN CLOTHll\G LJVIITED 
RegLstered Office: Kewal Kirnn Cstate 460/7 , I.B. Patel Road, Gorcgaon (£), Mumbai - 400 063 

Corpornte ldculification Num ber: Ll8J0I \.Jlll992PLC06S 136 
Email U): conlact@lcewalkiran.com, \.Yebsite: kewalkinrn.com 

l'hone: 022 -26814400, Fax: 022- 26814410 

STATEMENT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER Al\l) YEAR ENDED 31ST MARCH 2019 

(Rs. in U1khs) 

Q ua r ter 1':nll cd Yea r Enclccl Year Ended 
Partitulars 31 -M,n -1 9 31-Dcc-18 3 1-M:l r-1 8 3 1-l\ lnr- 19 3 1-)inr- lS Jl-\ la r- 19 3 1-\la r- 18 

S land>1lonc Consolidated 

Aud ited Audited Audited I Audi led Audited Aulliled Audited 

Revenue: I 
a Revenue from Operations 11.3 11 11 , 11 1 12,002 50,240 46.2 11 50," 40 46211 

b. O ther Income 688 708 585 2,197 2: 109 2 I q7 2109 
Total Revenue (1 + II) 13,999 11 ,819 12,587 52,-137 48,320 52,-137 48,320 
Ex pcnscs: 

a Cost of materials consumed 1.611 4,678 4,727 19 363 17,993 19,363 17,993 

b. Purchase of stock in trade 807 672 411 2,86'.) 1,623 2 .862 1,623 

c. Chm1ge in inventories of ftnishecl goods, ,Nork in progress 
and stock iu lrade (342) (820) 150 (3,008) (267) (3,008) (267) 

d P.xcise duty on sales - 164 164 
e. Employee bcnefil expenses I 862 1,811 1,595 7.5 12 6,507 7,5 12 6,507 
f Finance cosl 204 2 11 I 18 689 499 689 499 

Jl Depreciation and amo11isation expenses 236 243 154 806 577 806 577 

h. Manufaclwin~ and opcrnting expenses 1,2.1,1 1,083 1, 16 1 4.904 4 ,535 4?904 4,535 

i Administrahvc and other expenses 90,1 786 7 14 3 .283 3,068 3.283 3,068 

i Selling and disl!ibution expenses 1.-175 1,3'18 6 15 4 ,090 2.766 4 ,090 2,766 

Total ExJ)cnscs l 1,001 10,012 9,645 -10,S0I 37,465 -10,501 37,465 
Profit before exceptio,rnl items, share of profit/ loss of 

Joint Venture, and ~xtraonlinary ite-111s anc.1 tax (III - IV) 2,998 1,807 2,942 11 ,936 10,855 11,936 10,855 

S hare of profit/(loss) of j oint venture using equit)' method - - -
Profit before e.xccptiona l anti extraordinary items anfl 

- - (3) (6) 

tax (V - VT) 2,998 1,807 2,942 11,936 10,855 11,933 10,849 
Exceptiomtl Items - - - -
l'rofil before extraordinary items and tax (Vil-VU!) 2,998 1,807 2,942 11,936 l0,855 11 ,933 10,849 

Extraordinary items - -
Profit before tax (IX- X ) 2,998 1,807 2,942 11,936 J0,855 11,933 10,849 

Tax Expense: 
a. Current tax 9 19 479 867 3,807 3,183 3 .807 3,183 
b. Deterred tax C,5 49 125 87 348 87 348 
C (Excess)/Sho11 provision for taxes of earlier years I I 11 11 

P rofit for lhe pe r iod (XJ - Xll) 2,01-1 1,268 1,950 8,03 1 7,324 8,028 7,3 18 

Other Comprehensive lncome (OCI) 
A. Items that will 1101 he rec/ossified s11bseq11e111/y to profit or 

loss 
Remeasurement [gain / (loss)] of net deftned benelil liability 

17 (39) JO ( 19) 50 ( 19) 50 
Income tax on above (6) 14 (4) 7 ( 17) 7 ( 17) 
Effect [gain I (loss)l of measuring equity instruments at fair 

value through OCI 23 ( I 5) 39 -12 52 ,12 52 
Income lax on a bove - - - - -

8. flews that w,I/ be rec/ass,fied s 11hsey1u.>n1ly lo proflr or /ms 

Income tax relating to items that will be reclassified 
subsequently to profit or loss - - - -
Total of Otber Comprehensive income 3-1 (40) 45 30 85 30 85 

Total Comprehens ive income for the period (XUl+XlV) 
2,0-18 1,228 1,995 8 ,061 7,409 8,058 7,403 

Paid up Equit,• Capital (Face Value of Rs 10/- each) l ,233 1,233 1,233 1,233 1,233 1,233 1,233 

Reserves excluding revaluation reserves - 41 ,817 38,732 -1 1,767 38,686 
Earnings Per S hare (EPS ) in Rs 

a. Basic 16.34 10 30 15.82 65. 17 59.43 65.14 59.38 

b. Diluted 16.3'1 10.30 15.82 I 65.1 7 59.43 65. 14 59.38 

NOTES: 

T he above audi ted results for !he quarter ended 3 1st March 2019 have been reviewed by the Audit Committee and approved by the Board of D irectors at its 
meeling held on 41h May, 2019. These results have been prepared in accordance wilh lhe IND AS notified under the Companies (lndian Accounting Standards) 

Rules,20 I 5. 

2 The iloard of Directors have recommended a payment of final dividend of Rs.2 per equity share of Rs. I 0/- each for the financia l year ended 31st March 2019. The 

paymenl is subJecl to lhe approval ofsbareholders at the Annual General Meeting ofU1e Company. In the previous year20 17- 18. 1he Compan)' had paid final 

d ividend of Rs.2 per equity share. 

lnformation on dividends 
(Amount Tn Rs.) 

Particulars 
Q ua r tcr EnMrl 

31-.\["1'-19 31-Dcc-18 3 1-M a r-1 8 

Yc:1r E nded 

3 1- ~lar-19 3 1- Ma r- 18 

Dividend per share (Face value Rs.10/- each) ) -
- lnlerim d ividend 

- Final dividend 

5.00 10.00 5.00 3200 3150 

2.00 1.50 1/ 



The Company is engaged 111 the business of manufacturing and marketing ot apparels & tradmg orlifestyle accessories/products. lhe Company is also generating 
power from Wind Turbine Generator The power generated from the same is predo111111antly used for captive consumption I lowever. rhe operation of Wind Turbine 
Se!;ment is within the threshold limit s tipulated under IND AS 108 "Operating Segments" and hence it docs not require d isclosure as a separate reportable segment. 

Balance Sheet as at 3 1s t March 20 t 9 

ASSETS 

I) Non-Current Assets 

a) Property, Plant and Equipment 
b) Capital Work in Progress 
c) Investment Property 
d) Other Intangible Assets 
e) Intangible Assets under Development 
t) Financial Assets 

i) Investments 
ii ) Loans 
iii) Other Financial Assets 

g) Deferred Tax Assets(Net) 
h) Other Non-Current Assets 

Particular~ 

Sub total- Non Current Assets 
2) C urrent Assets 

a) lnventories 
b) Financial Assets 

i) Jnves1111ents 
ii) Trade Rece1vahlcs 
iii ) Cash & Cash Equivalents 
iv) Bank balances (other than iii above) 
v) Loans 
vi ) Other Financial Assets 

e) Current Tax Assets ( Net) 
d) Othe r Current Assets 

TOTAL ASSETS 

EQU ITY & LTAB ILITlliS 

Equity 
a) Equity Share Capital 
b) Other Equity 

Sub total- Current Assets 

Sub to tal- Shareholders' Funds 

Liabilities 

I) Non-Current Liabi lities 
a) Financial Liabilities 

i) Other financial liabilities 
ii) Other Long-Term Liabilities 

b) Provisions 
c) Deferred Tax Liability (Net) 
d) Other non - current liabilities 

Sub total- Non Current liabilities 

2) Curreot Liabilities 
a) Financial Liabilities 

i) Borrowings 
ii) Trade Payables 

- Due to Micro and Small Enterprises 
· Due to Others 

iii ) Oilier financial liabilities 
b) Other CuJTent Liabilities 
c) Provisions 
d) Current Tax Liabilities (Net) 

Sub total -Current Liabilities 

TOTAL EQ UHY A ND LlAJlfLITTES 

(Rs. In la khs 

As Ill As at 

3 !-i\far-19 3!-\lar-18 3 1-~l !lr- 19 31st Mar-18 

.\udite<I Audited 

7,69 1 6 ,756 

221! 908 

1•13 152 
19-1 50 

15 

l•l,491 13,7 13 

3 I I 251 

-
312 232 

23.369 22,077 I 

8 ,310 5,285 

9 .081 9,330 

17.767 12,073 
).32 1 6, 154 

8 95 

-
I 13 144 

-
573 529 

41,203 33,610 

6-l,572 55,687 

1,133 l ,233 

~ 1.817 !--.;.3 .. 8,:..73;.;2;.., 
,\3.050 39,965 1 

7 7 
5•17 460 

135 159 I 
689 626 

9,340 4,830 

176 26 
4.297 4,325 

690 7 18 
3_15 1 2,893 

3 .073 2,233 

- 7l 

20,833 15,096 1 

6-l,572 55,687 

(:on~ulillatt'd 

A udited 

7,694 
·n,1 

I 13 
194 

-

I 1.4,JI 

} 11 

:\ 12 

23,1 19 

8.3 10 

9 .081 
17,767 
5 321 

8 
-
143 

573 

11,203 

6-l,522 

1,233 
,[ l.767 

-13,000 

-
7 

547 
135 

689 

9,346 

176 
4,297 

690 

3 ,25 1 
3.073 

20,833 

6-l,522 

At1dited 

6,756 
908 
I 52 
50 

15 

13,667 

25 1 

232 

22.031 

5,285 

9,330 
12,073 
6, 15,1 

95 

144 

-
529 

33,610 

55,641 

1.233 
38,686 

39,9 19 

7 
460 
159 

626 

4 ,830 

26 
4,325 

7 18 

2,893 
2,233 

71 

15,096 

55,641 

Figures for lhe previous period/year have been rearranged /reclassified wherever necessary, to correspond wiU1 current period/year presentation. 

Place: Mumbai 
Date: 4th May, 20 I 9 

For and on behal f of the Bomcl of Directors ~ , 

\,~- -\ , .c::::::..L - - j, I ·?-I"' 

sd/-
Kcwalchand P. Jain 
Chainnan & Managing Director 
Din No: 00029730 



Khimji Kunverji & Co 
Chartered Accountants 

(Registered) 

Independent Auditors' Report 

The Board of Directors 
KEWAL KIRAN CLOTHING LIMITED 

Mumbai 

INTRODUCTION 

1 We have audited the accompanying Statement of Standalone Financial Results ('the Statement') of 
Kewal Kiran Clothing Limited ('the Company') for the quarter and year ended March 31, 2019, for 
submission by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. This Statement, which is the 
responsibility of the Company's Management and approved by its Board of Directors, has been 
prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards Rules), 2015 ('Ind 
AS') and other accounting principles generally accepted in India, read with SEBI Circular No. CIR/ CFD/ 
FAC/ 62/ 2016 dated July 5, 2016. Our responsibility is to express an opinion on the Statement. 

SCOPE 

2 We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those Standards require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free 
from material misstatement. An audit includes examining, on test basis, evidence supporting the 
amounts disclosed as financial results. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including 
the assessment of the risks of material misstatement of the Statement, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the Company's 
preparation and fair presentation of the Statement in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. An audit also includes evaluating the appropriateness 
of the accounting policies used and the reasonableness of the accounting estimates made by the 
Management, as well as evaluating t he overall presentation of the Statement. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

OPINION 
3 In our opinion and to the best of our information and according to the explanations given to us, the 

Statement is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and gives true and fair view in conformity 
with the Indian Accounting Standards and other accounting principles generally accepted in India of 
the net profit, total comprehensive income and other financial information of the Company contained 
in the Statement for the year ended March 31, 2019. 

Place: Mumbai 
Dated: May 4, 2019 

For and on behalfof 
Khimji Kunverji & Co 

Chartered Accountants 
(Registration Number: 105146W) 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India 
T: + 91 22 6143 7333 E: info@kkc.in W: www.kkc. in 

Hasmukh B. Dedhia 
Partner {F-33494) 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400 001, India 



Khimji Kunverji & Co 
Chartered Accountants 

(Registered) 

The Board of Directors 
KEWAL KIRAN CLOTHING LIMITED 

Mumbai 

INTRODUCTION 

Independent Auditors' Report 

1 We have audited the accompanying Statement of Consolidated Financial Results ('the Statement') of 
Kewal Kiran Clothing Limited ('the Company') and its Joint venture (the Company and its Joint venture 
together referred to as 'Group') for the quarter and year ended March 31, 2019, for submission by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. This Statement, which is the responsibility of the Company's 
Management and approved by its Board of Directors, has been prepared in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with ' Rule 3 of 
Companies (Indian Accounting Standards Rules), 2015 ('Ind AS') and other accounting principles 
generally accepted in India, read with SEBI Circular No. CIR/ CFO/ FAC/ 62/ 2016 dated July 5, 2016. 
Our responsibility is to express an opinion on the Statement. 

SCOPE 

2 We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those Standards require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free 
from material misstatement. An audit includes examining, on test basis, evidence supporting the 
amounts disclosed as financial results. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including 
the assessment of the risks of material misstatement of the Statement, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the Company's 
preparation and fair presentation of the Statement in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. An audit also includes evaluating the appropriateness 
of the accounting policies used and the reasonableness of the accounting estimates made by the 
Management, as well as evaluating the overall presentation of the Statement. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

OPINION 

3 In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of the other auditor referred to in paragraph 4 below, the 
Statement is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and gives true and fair view in conformity 
with the Indian Accounting Standards and other accounting principles generally accepted in India of 
the consolidated net profit, total comprehensive income and other financial information of the Group 
contained in the Statement for the year ended March 31, 2019. 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, M•.•mbai 400 013, India 
T: +91 22 6143 7333 E: info@kkc.in W: www.kkc.in 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400 001, India 



Khimji Kunverji & Co 
Chartered Accountants 

(Registered) 

OTHER MATTERS 

4 We did not audit the financial statement of the Joint venture included in the Statement; whose Group 
share of net loss is Rs. 2.86 lakhs for the year ended March 31, 2019. This financial statement has been 
audited by other auditor whose report have been furnished to us by the management of the Company. 
In our opinion on the Statement, in so far as it relates to the amounts and disclosures included, is 
based solely on the report of the other auditor. Our opinion is not modified on this matter. 

Place: Mumbai 
Dated: May 4, 2019 

G-,T 

For and on behalf of 
Khimji Kunverji & Co 

Chartered Accountants 
(Registration Number: 105146W) 

Hasmukh B. Dedhia 
Partner (F-33494} 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, N'~•mbai 400 013, India 
T: + 91 22 6143 7333 E: info@kkc.in W: www.kkc.in 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400 001, India 
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Declaration of Unmodified Opinion in the audit report on the standalone and consolidated 
financial results for the year ended March 31, 2019 - Regulation 33(3)(d) of the of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

~ 1 !Name of the Company ~ I Kewal Kirao Clothing Limited ~ _ I 
2 Standalone and Conso lidated 31st March 20 19 7 

1 
Annual Financial Statements for I j 

the year ended 

I _2 I Type of Audit observation ] Un Modified Report ~ 

~ 4 f gnedby -~~~1-~--~~~---------~l 
I 
Mr. Bhavin Sheth I oJf1 I 
Chief Financial Officer ~ 11.ri ~s}! ____ \ 

~ ---

Place : Mumbai 

Date: May 4. 2019 

Regd. & Corporate Off. : 460/7, Kewal Kiran Estate, I.B.Patel Rd., Near Western Express Highway, Goregaon (E), Mumbai - 400 063. 
Tel: 91 - 22 - 26814400 Fax : 91 - 22 - 2681441 O. Email : contact@kewalkiran.com • Corporate Identity Number (CIN}: L 18101MH1992PLC065136 
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