
Regd. Off.: Plot No-38, Sector –A, Zone-D, Mancheswar Industrial Estate, Bhubaneswar -751010 (Odisha) 
Tel-91 06742602763; Email :cs@arssgroup.in 

 

 
 
 
           Date:   09.02.2024  
 

Bombay Stock Exchange Limited,   
Phiroze Jeejeebhoy Towers              
1st Floor, Rotunda Building,               
Dalal Street,                            
Mumbai- 400 001   
BSE Scrip Code - 533163                             

National Stock Exchange of India Limited, 
Exchange Plaza, Plot No-C1, G Block 
Bandra Kurla Complex,  
Bandra (E), 
Mumbai-400 051 
NSE Symbol: ARSSINFRA 
 

 

Sub: Submission of the Unaudited Standalone and Consolidated Financial Results for the 
Quarter and Nine Months ended on 31st December, 2023 of ARSS Infrastructure Projects 
Limited which is currently undergoing Corporate Insolvency Resolution Process (CIRP) –
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulation, 2015  

Dear Sir/ Madam, 

This is in continuation to our letter dated January 31, 2024, As you are aware, ARSS 
Infrastructure Projects Limited (“the Company”) is currently undergoing Corporate Insolvency 
Resolution Process (“CIRP”) vide Hon’ble National Company Law Tribunal, Cuttack Bench 
order dated November 30, 2021 (“Order”), in terms of the provisions of Insolvency and 
Bankruptcy Code, 2016 (‘IBC’) and the regulations framed thereunder. 

Pursuant to the said order and the provisions of IBC, the powers of the Board of Directors have 
been suspended and such powers along with the responsibility for managing the affairs of the 
Company are vested in Mr. Uday Narayan Mitra, in the capacity of Resolution Professional 
(‘RP’). 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you 
that the Resolution Professional has today i.e. Friday, February 09, 2024, inter alia considered 
and taken on record the following matters: 

1. Considered and approved the Unaudited Standalone and Consolidated Financial Results 
of the Company for the quarter and nine months ended on December 31, 2023, in the 
specified format along-with the Limited Review Report of Statutory Auditor’s, pursuant 
to the provisions of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulation, 2015. 
 
 



Regd. Off.: Plot No-38, Sector –A, Zone-D, Mancheswar Industrial Estate, Bhubaneswar -751010 (Odisha) 
Tel-91 06742602763; Email :cs@arssgroup.in 

 

The copy of Unaudited Standalone and Consolidated Financial Results of the Company 
for the quarter and nine months ended on December 31, 2023, in the specified format 
along with the Limited Review Report of Statutory Auditor’s is enclosed.   
 
The result will be published in the Newspaper in terms of Regulation 47(1)(b) of the 
SEBI (LODR) Regulations, 2015 in due course and results shall also be placed on the 
website of the company. 

 

 
The meeting commenced at 1700 Hours and concluded at 1805 Hours.   
 

The same is for your kind information and record. 
 

Thanking you,  
Yours faithfully, 
 

 
 

For ARSS Infrastructure Projects Limited   
(Company under CIRP) 
 
 
 
(Prakash Chhajer) 
Company Secretary & Compliance Officer 
FCS-8473  







ARSbS IBtfB-'tt ql I tIe txt :-e Px 'g>}K-t' # $ 1.xs3ritc-tI

ARSS Infrastructure Projects LimIted
CIN t Ll41030R2000PLCoo6330

Statement of Standalone Financial Results for the Quarter and Nine Months Ended On December 31, 2023
(Rs in laldrs except for shares & EPS)

Standalone

Particulars
DccTrife-;
3l92023

I
mo
a) Revenue From Operations
b) Other inwme
c) Other gains/(Losses)
Total Incorne
l:\penscs
a)CostofrnateHals consumed

b) Cost Of Goods/SeNices Sold

c) Changes in Inventoriu of finished goods, n’ark-in-
progress and Stock-in.trade

d) Depreciation and Amortization wpenses
e) Employee Benefit Expenses

e)finance COst

g) Other £\penses

Total a\Tenses
ProfIt / CLass) before mcepdona} items and tax (1.11)

Share of net profit of associates and joint ventures
accounted using equity method
E\ceptional items
Profit / (lass) before tax (III+IV+V)
Tax o9ense :
a) Current tax
b) Deferred tax
c) Tax of Earlier Years

Total tax expenses
Profit / (Loss) for the period (VI-VII)
Other Cornpreltensive income

1)
7S40.19

lr2.06
615.78Mm

11)

2,376.66
4l672.94

1l556.72

23.88
270810

.094

m3111)

IV)

V)
VI)
VII)

45.87

VIII)
IX)

(a) Items that tall not be red3ssified to profit or loss :

• Gain on fair \nlue of defined benefit plans as per actuarial
\aluation

• Others

• Income tax effect on above

(b) Items to be redo$5ified subsequently to profit or loss

'Changes in in\estments other than equity shares carried at
Fair Value through OCI (FVOCD
Other Comprehensive brcome for tIle year, net of

Total comprehensive income for the year, nct oft,u
(VIII+IX)

Paid up Equity Share Capital (Rs.lol. per share )

tax

el87.18)1 209.21 1 2.41 1 (3598.22)1

2,273.Bo 1 2,273.80 1 2,273.80 1 2,273.80

X)

XI)

XII)
XITD

Other Equity

EarnIngs per equity share :
( 1 ) Basic

( 2 ) Diluted
C9.62) 1 o.921 o.Ol 1 (15.82)
(9.62)1 o.921 o.or 1 (15.82)1

_ Regd. oaice : Plot No'38, Sector'A, nine-D, Manchestnt Industrial Estlolo
Corp. onCe : ARSS Rlallt PIOt no“;o, CommunitY Centre, Block.A,Paschim Uhar,OppJwalaheri Market, Net;belhi . 11Q063

E'mail : response@arssgroup.in, Website: WI\W.atssgroup.in
CA Company Under Carporatelnsolvency kesofution Process Hae NCLf Order Dated 30.rb2021)

aclu/

Quarter ended

SeptcmTeT
30l2023
In Audited

December
31l2023
Mj

6,8l6.39
ro6.83
128.82

BM2X

1l379•76

4l891.84

(226.77)!

23.85
269.98

156.31

W9
257.09

ga

47.88

Nine Months ended

Decam-1%=
It 12023 1 31)2022
I HMiMtt

21,619.91 1 24624.92
366.26 1 1,283.53
744.60 1 1.88

RaHManin=BE

lo,737.18
263.21

1.88
Mo

5l336.TO

15,258.65

271.56

II934.92
7l986.89

(352.95)

21.86
368.83

5.66
978.82

IO9944•OS

B:2;

4l394.12

26,189.65

M

B;

55.81

i.81

4,621.52

17,512.26

(188.99)

61.32
1,185.98

41.34

2,111.57

258345.02

aST

71.32
857.30

a8

139.34 162.16

163.16

303.15

2,273.80

) ( a \ a/

PD

GB’

Year ended

hI arch

31)2023

Mmm

408252.93
1,754.60

L200

6,129.26
30l529.11

C93,18)

84.32
IB+7.65

51.86
llOOIJ+7

41,250.48

757.OS

r.0,

216aIO

540.95

2,273.80

(14168.37)

2.38
2.38



Selected Explanatory Notes to the Standalone Statement of Financial Results for the Quarter and Nine Months Ended
On December 31, 2023

I The above Financial Results of the Company for the Quarter and Nine Months ended December 31, 2023 have been
approved by the Resolution Professional on February 9, 2024. The Statutory Auditor of the company has reviewed the said
result. These results are being published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2

3

The above financial results of the Company have been prepared in accordance with Indian Accounting Standards and AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended thereof.

A Corporate Insolvency Resolution Process(CIRP) has been initiated against the Company vide the order no. CP(IB) No.

34/CB/2021 dated November 30, 2021 of the Hon'ble National Company Law Tribunal , Cuttack Bench (NCLT) under the

provisions of the Insolvency and Banluuptcy Code, 20r6. Pursant to the order, The powers of the Board of Directors stand

suspended and are vested with Mr. Uday Narayan Mhra (having Reg. No IBBI/IPA-oor/IP-Poo793/2017-r8/n360), has

been appointed as Resolution Professional (RP) by the NCLT. The Company continues to operate as going concern. Claims

have been received by the IRP/RP and those claims have been processed as per the extant guidelines of IBC.

4

5

6

Based on the principles set out under Ind-AS r08 "Operating Segments ", the company operates in Construction Contract

which is the only reportable segment. Accordingly , the company is operating in single segment.

The Company has continued to follow the same accounting policies in preparation of financial results for the nine monUls

ended December 31, 2023 as followed in the previous financial year ended March 31, 2023.

Comparative figures have been rearranged / regrouped wherever necessary.

ForARSS Infrastructure Projects Ltd.

r
Rajuh Aganval

Managing Director
DIN : o02r7823

(Suspended during CIRP)

Date : 9th February , 2024
Place: Bhubaneswar

L&XJhw bB–-caJP q–t:
Uday Na+ryan Mina fl

(Resolution ProfessionalSI
(IP Reg. No. : 1BBI/IPA-oor~/IP-Poo793/;ol7-18/11360)
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A.RSS Infrastructure Projects Limited
CIN : Ll4lo30RgooDPLCoo6230

Statement of Consolidated Financial Results for the Quarter and Nine Months Ended December 31, g023
(Rs in La lars except for shares & EPS)

Consolidated

member
31) 2023

Particulars

(Un Audited)

mr
a) Revenue From Operations
b) Other income
c) Other gains/(Insses)
Total Income
Expenses
a)Cost of materials consumed
b) Cost Of Goods/Sewices Sold

c) Changes in Inventories of finished goods, Iyork-in-
progress and StocIk-in-trade
d) Depreciation and Amortization expenses
e) Employee Benefit Expensas

{)Finance cost

g) Other Expenses

Total E:\penses

T

ID

ni)

rv)

V)
VI)
VII)

Profit / (Ins) before exceptional items and tax (1-I1)

Share of net profit of associates and joint ventures
accounted using equity nrethod
Exceptional items
Profit I (Loss) before tax (III+IV+V)
Tax expense :
a) Current tax
b) Deferred tax

c) Tax of Earlier Years
Total tax &\penses
PrOfit / (Loss) for the period (VI-VII)
Other Comprehensive income

VIII)
a)

(a) Items that \viII not be rcclassi6ed to profit or loss :

' Gain on fair value of defined benefIt plans as per
actuarial valuation

- Others

• Income tax effect on above

Cb) Items to be nciassified subsequently to profit or loss

'Changes in invesbnents other than equity shares
earNed at Fair Value through OCI (FVOCD

Other Comprehensive income for the ye,Irt not
of tax

Total comprehensive income for the year.1 net of
tax (VIII+IX)

X)

XI)

XII)
Paid UP EquitY Share Capital ( Rs.IO/- per share )

Other Equity

Earnings per equity share :
( 1 ) Basic
( 2 ) Diluted

aCt up

Quarter ended

EliMe M)

31 12022
September

3092023

(Un Audited) I (Un Audited)

6,81 6.39
ro6.83
128.82

aLo4

7l8+O•19
112.o6

615.78

M
2,376.66
4l672.94

1l379.76
4l891.84

1l556.72

23.88
270.10

(226.77)

23.85
269.98

1,509.o4
109401

C2.141.32> 2S7.o8

12.11

ataBc

45.87 47.89

45.87
4ZBED

(2,187.o8) 221.30

2l273.80 2,273.80

(9.62)
C9.62) C>897 0.0

o.97

December
31)2033

(Un Audit,d) I (Un Audit,d)

lo,737.18
263.21

1.88

I1)002.2:

21,619.91

366.26
744.60

M73 (pI) p I

ll934'92
7l986.89

(352.95)

21.86

368.83
5.66

978.82
L.04 ii10:

58.23

5.03

a2

55.81

55.81

U4

7e z+5

2,273.80

o.o3

Nine Months ended

December
3l9202.2

24l524•92
1l283.53

1.88

®©

5l336.70
15,258.65

271.57

71.32
857.30

2:

(3458.90)

24.24

m4

139.34

(3,574.CO) I

2,273.80

cls.72)1

(=5.72)

I;;t',,_+/ ' . : / ./

Year ended

UMI
3l8202.3

(Audited)

40l252.93
r,754.60

6,129.26
30,529.11

(93.18)

4,621.52

17,512.26

(188.99)

61.32
1 ,185.98

41.34
2,111.57

;eDI

84.32

lIB19•Q9
51.86

3,o01.68

465.32 755.40

21.99 5 n e 24B

Toni@

162.16 216.1 o

216.1 o

MEn
162.16

E3M5

325.15 591.54

2,273.80 2,273.80

Cl4l963.75)

2.60
2.60

1.43

1.43

I



Selected ntplanatory Notes to the Consolidated Statement of Financial Results for the Quarter and Nine Months Ended
December 31, 2023

1 The above Financial Results of the Company for the Quarter and Nine Months ended December 31, 2023 have been approved by the

Resolution Professional on February 9, 2024. The Statutory Auditor of the company has ra'icu'ed the said result. These results are

being published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20r5.

2

3

The above financial results of the Company have been prepared in accordance with Indian Accounting Standards and AS) noti6ed
under the Companies (Indian Accounting Standards) Rules, 20r5 as amended thereof.

A Corporate Insolvenq' Resolution Process(CIRP) has been initiated against the Company vide the order no. CP(IB) No. 34/CB/2021
dated November 30, 2021 of the Hon’ble National Company Law Tribunal , Cuttack Bench (NCLT) under the provisions of the

Insolvency and Bankruptcy Code, 2016. Pursant to the order, The powers of the Board of Directors stand suspended and are vested

with Mr. UdayNaruyan Mhra (having Reg. No IBBI/IPA-oor/IP-Po0793/2017-l8/lr360), has been appointed as Resolution

Professional (RP) by the NCLT. The Company continues to operate as going concern. Claims have been received by the IRP/RP and

those claims have been processed as per the extant guidelines of IBC.

4

5

Based on the principles- set out under Ind-AS l08 "Operating Segments ", the company operates in Construction Contract which is the
only reportable segment. Accordingly , the company is operating in single segment.

As at 3lst December 2023, the ARSS Group consolidation comprises of the follow'ing:

Sl. No.
1

2
3
4
5

6

7

8

9

10

11

Name of the Entity
ARSS Infrastructure Projects Limited
ARSS Damoh Hirapur Tolls Private Limited
ARSS Developer's Limited
ATLANTA-ARSS JV
ARSS-SCPL JV
ARSS LGPPL JV

ARSS BDPL JV
ARSS THAKUR JV

ARSS SNKI JV
ARSS ROYAL JV
SCPL ARSS JV

Relationship
Holding Company
Subsidiary Company
Associate Company
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture

Joint Venture

6

7

8

lb:£ePbHT}€H£TH£rEf:rn::::={HLhj inc::a:iS.SIps w’ ARSS KKMPL JV & ARSS NTLU W is

The qompany has continued to follow t.he same accounting policies in preparation of hnancidl results for the quarter and nine months
ended December 31, 2Q23 as followed in the previous 6n;il:idl year enaeJMarch 31l2023:–-- - ----- -- '''- -

Comparative figures have been rearranged / regrouped wherever necusaly.

For ARSS Infrastructure Projects Ltd.

Uda)INarayan M
(Resolukion Professi )
IBBI/IP4ool/IP-poo. 1/20r7.r8/rr360

Date : 9th February, 2024
Place: Bhubanes\var

Rajesh Agar\val
Managing Director

DIN i o0217823
(Suspended during CIRP)

IP Reg. No

4Tny
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