
GUJARAT CRAFT 
IN DUSTRIES LTD 

[CIN: L29199GJ1984PLC007130] 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 00 I 

Dear Sirs, 

Head office & Works 
431 . Santej-Vadsar Road . Santej - 382 721 . Tal .: Kalol. Oisl.: Gandhinagal (Gularat) INDIA 
Ph . : +91 2764248339 I Fax.: + 91 2764 248334 

Ahmedabad Office 
35. Omkar House. Nr. Swastik Cross Roads. C. G. Rd . Ahmedabad - 380 09 (Gujarat) INDIA 
Ph. : +91 7926449515 I Fax.: + 91 79 26425701 

E·mail : info@gujaratcraft.com I Web: www.gujaratcraft.com 

14'h November, 019 

Company Code No. 526965 

Sub: Submission of Unaudited Financial Results for the quarter a nd half year end ed on 30" 
September, 2019. 

We refer to our letter dated I" November, 2019 informing the date of Meeting of the Board of Directors of 
the Company. Please note that the Board of Directors in their meeting held today, have taken on reeora the 
Unaudited Financial Results fo r the quarter and half year ended on 30'h September, 2019. 

We are enclosing herewith copy of the said Unaudited Financial Results . 

This is as per Regulation - 33 of the SEBI (LODR) Regulations, 2015 . 

Thanking you, 

Yours faithfully, 

for GUJARAT CRAFT INDUSTRIES LIMITED 

ASHOK CHHAJ ER 
MANAGING DIRECTOR 

Enel: As above 
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STATEMENT OF STANDALONE UNAU DITED RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED ON 30TII SEPTEMBER, 2019 

(R, . In I.kh) 

Half Year ended on 
Previous 

Particulars Qunrter ended on (Cumulative) 
Year ended 

on 
30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-201r 31-03-2019 

(Refer Notes Below) 
(Unaudited) (Unaudited) (Unaudited) (Una udited) (Unauditea) (Audited) 

I Revenue from operations 3850.40 3285.51 4,017 .95 7135 .91 6,927. 9 13 ,952 .08 

2 Other income 9.32 26.69 1.81 36 .01 7. 4 11.1 4 

3 Totallneomc (1+2) 3859.72 3312.20 4,0 19.76 717 1.92 6,935.33 13963.22 

4 Expenses I 
a. Cost of Materials consumed 2234.32 2038.68 2,589.65 4273 .00 4,638. 7 9628.83 

h. Purchases of stock-in-trade 122.91 168. 12 153.51 291.03 294. 7 410.08 

c. Changes in inventories of 418.19 71.78 112.25 489.97 (168 .57) (191.98) 
fini shed goods, work-in-progress 
and stock-in-trade 

d. Employee benefits expense 85 .91 82 .17 95 . 12 168.08 183. 4 356.65 

e. Finance costs 86.36 104.40 104.23 190.76 2 17. 5 416.52 

f. Depreciation & amortisation 52.84 52.26 44 .10 105. 10 87 . 6 177.52 
expense 

g. Other expenses 775.46 740 .50 826.16 1515.96 1,516.87 2996.38 

Total Expenses 3775.99 3257.91 3,925.02 7033.90 6,769. 9 13794.00 

5 Profit I (Loss) before exceptional 83.73 54.29 94.74 138.02 165. 4 169.22 
items and tax (3-4) 

6 Exceptional items - - - - - -
7 Profit I (Loss) before tax (5-Hi) 83 .73 54 .29 94 .74 138.02 165 44 169.22 

8 Tax expense: 

Current tax 29.82 19.12 32.97 48 .94 56 .1? 55.4 1 

Deferred tax 2.94 (3 .50) (5 .50) (0.56) (9.4 ) (11.37) 

Short provision of Income Tax of 2.52 - 2.13 2.52 21
1
3 2.36 

earlier years 
9 Profit (Loss) for the period from 48.45 38 .67 65 .14 87.12 116·f 122.82 

continuing operations (7-8) 
10 Profi t/(Ioss) from discontinuing - - - - - -

operations before Tax 
11 Tax expense of discontinuing - - - - - -

operations 
12 Profi t/(Ioss) from Discontinuing - - - - - -

operations (aftertax) (10-11) 
13 Profit I (Loss) for the period (9+ 12) 48.45 38.67 65 . 14 87. 12 II6.6P 122.82 
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GUJARAT CRAFT 
INDUSTRIES LTD 

[CIN: L29199GJ1984PLC007130) 

Particu lars 

Other Comprehensive Income 

Items that will not be reclassified 
subsequently 10 pro/it or loss 
Re-measurement of defined 
benefit plan 
Tax expenses on above item 

Income tax relating to items that 
will not be reclassified to profit or 
loss 
Items that will be reclassified 
subsequently to profit or loss 
Income tax relating to items that 
will be reclass ifi ed to profit or loss 
Other Compl'ehensive Income, 
net of tax 
Total Comprehensive In come 
for the period (13+14) 
Paid-up equity shares capital 
(Face Value per share Rs. 10/-) 
Reserves excluding Revaluation 
Reserves 
Earnings Per Share of Rs. 10/-
each (for continuing operations) 

- Basic 

- Diluted 

Earnings Per Share of Rs. lOl -
each (for discontinued operations) 

- Basic 

- Diluted 

Earnings Per Share of Rs. lOl-
each (for discontinued & 
continuing op_erations) 

- Basic 

- Diluted 

-

-

Head office & Works 
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Ahmedabad Office 
35, Omkar House, Nr. Swaslik Cross Roads, C. G. Rd, Ahmedabad - 380 q09 (Gujaral) INDIA 
Ph. : +91 7926449515 I Fax.: + 91 7926425701 I 
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Half Year ended on I Previ ous 

Quarter ended on (Cumulative) Year ended 

30-09-2019 30-06-20\ 9 30-09-2018 30-09-2019 30-09-2QI8 
on 

31-03-2019 

(Unaudited) (Unaudited) (Unaudited) (Una udited) (U na udit r d) (A udited) 

0.96 0.96 0.24 1.92 0.48 3.85 

(0.2 1) (0.27) (0.08) (0.48) (0 ',16) ( I 07) 

-

I 
- - - - I - -

- - - - - -

0.75 0.69 0. 16 1.44 0.32 2.78 

49.20 39.36 65 .30 88.56 I I 6~ 92 125.60 

488.83 488.83 488.83 488.83 488183 488 .83 

1584 .71 

0.99 0.8 I 1.33 1.78 2,38 2.5 1 

0.99 0.8 I 1.33 1.78 2 38 2.5 I 

I 
I 

- - - - I - -
- - - - I - -

I 

0.99 0.81 1.33 1.78 2.3 8 2.5 I 

0.99 0.81 1.33 1.78 ? ' 8 - ~ 2.5 1 

I 

?-,--, ~ , 
~ 



Head office & Works 
431 , Santej-Vadsar Road, Santej - 382 721, Tal. : Kalal , Disl .: Gandhinagar.(Gujarat) INDIA 
Ph. : +91 2764248339 1 Fax.: + 91 2764 248334 I 
Ahmedabad Office GUJARAT CRAFT 

INDUSTRIES LTD 
35, Omkar House, Nr. Swastik Cross Roads, C. G. Rd, Ahmedabad - 380 Q09 (Gujarat) INDIA 
Ph. : +91 7926449515 1 Fax.: + 917926425701 1 

[CIN: L29199GJ1984PLC007130] 

NOTES' 

E-mail : info@gujaratcraft.com 1 Web: www.gujaralcraft.com 

1. STATDI ENT OF STANDALONE ASSETS AND LIABILITIES 
(Rs. In akh) 

Sr. Particulars As at 30-09-2019 As at 31 -03-2 19 
No. (Unaudited) (Audited) 

ASSETS 
I Non-Curren t Assets 

Property, plant and equipment 3691.01 3699153 

Capital work~in-progress 38.18 -

Investment property - -I 
Goodwill - -
Other intangible Assets - -
Intangible Assets under development - -
Bi ological Assets other than bearer plants - -
Non-Current Financial Assets: 

(i) Investments, Non-Current 3.80 380 

(ii) Trade receivables, Non-Current - -
(iii) Loans, Non-Current 31.19 053 

Income tax Assets - -
Deferred tax Assets (net) - -

Other Non-Current Assets 0.27 12.28 

Tota l Non-Current Assets 3764.45 3716.14 

2 C urrent Assets 

Inventories 2187.02 2565p5 

Current financial asset: I 
(i) Current investments - , 

(ii) Trade receivables, Current 2325.93 2693. 7 

(iii) Cash and cash equivalents 32.76 45.67 

(iv) Bank balance other than above - 60.13 

(v) Loans, Current -
(vi) Other Current fi nancial Assets 535.67 810.<7 

Current tax Assets (net) - -

Other Current Assets 1l.81 4. 5 

Tolal Current Assets 5093.19 6175. 4 

TOTAL ASSETS 8857.64 989 .88 I 

c-~ 
/ .... ~i 1Nb. \ 
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Sr. Particulars As at 30-09-2019 As at 31-03-2 19 
No. (Unaudilcd) (Audited' 

EQUITY AND LIABILITIES 
I Equity 

Equity share capital 488.83 488.83 

Other Equity 3128.00 3039.43 

Total Equity 3616.83 3528 26 

2 Liabilities 
Non-Current Liabilities 
Non-Current financia l Liabilities: 

(i) Borrowings. Non-Current 1298.18 1234 .08 

(i i) Trade payables, Non-Current - -
(a) total outstanding dues of micro enterprises 

and small enterprises 
(b) total outstanding dues of creditors other than 

micro enternrises and small enternrises 

(iii) Other Non-Current financial Liabil ities 21.67 -

Provisions, Non-Current 23.40 23(81 

Deferred tax Liabilities (net) 551.40 551 f48 

- -Other Non-Current Liabilities 

Total Non-Current Liabilities 
1894.65 1809.37 

Current Liabilities 

Current financial Liabilities: 

(i) Borrowi ngs, Current 1755.99 1923 90 

(ii) Trade payables. Current 

(a) tOlal outstanding dues of micro enterprises - -
and small enterprises 
(b) total outstanding dues of creditors other 127903 2048 36 
than micro enterorises and small enterprises 

(iii) Other Current financial Liabilities 171.96 230187 

Other Current Liabi lities 85.14 296 12 

Provisions, Current 5.30 530 

Current tax Liabil ities (Net) 48.74 49 70 

Total Current Liabilities 3346.16 ~554 125 

Total Liabilities 5240.81 6363162 
TOTAL EQUITY AND LIABILITIES 8857.64 9891 88 

-
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Statement of Unaudited Cash Flows for the period ~nded 30th September, 2019 
(Rs. In lakh) 

September 30, 2019 September 30,2018 
· Cash flow from operatinJ! activities 
Profit before tax from continuing operations 138.02 165.09 
Non-cash adjustment to reconcile profit before tax to net cash flows 

Depreciation/amortization on continuing operation 105.10 87.56 
Interest expense 190.76 219.48 
Interest income (3.39) (7.54) 
Operating profit before working capital changes 430.49 464.59 
Movements in working capital: 
Increase/(decrease) in trade payables (769.32) 309.49 
Increase/(decrease) in other current financial liabilities 21.81 54.33 
Increase/(decrease) in other non-current financial liabilities 21.67 -
Increase/(decrease) in other current liabilities (210.99) 42.12 
lncrease/(decrease) in short term provision - 2.05 
Increase/(decrease) in Long term provision 1.51 -
Decrease/(increase) in trade receivables 367.64 (90.17) 
Decrease/(increase) in inventories 378.33 (250.49) 
Decrease/(increase) in other current assets (6.85) (1.23) 
Decrease / (increase) in other non-current Financial assets 30.66 (6.34) 
Decrease / (increase) in other non-current assets 12.01 2.64 

· Decrease / (increase) in other current financial asset 240.33 269.63 
Cash generated from /(used in) operations · 517.29 796.62 
Direct taxes paid (net of refunds) (52.42) (53 .24) 
Net cash flow from/ (used in) operating activities (A) 464.87 74~.38 
Cash flows from investing activities 
Purchase of fixed assets, including intangible assets, CWIP (134.77) (46.76) 
Sale proceed / capital subsidy of Fixed assets - -
Proceeds from margin money deposit (Net) 30.27 (16.01) 
Interest received 8.35 9.33 
Net cash flow from/(used in) investing activities (B) (96.15) (53.44) 
Cash flows from financing activities 
Repayment of long-term borrowings (17.70) (468.27) 
Repayment of Short-term borrowings (167.91) 5.35 
Interest paid (196.03) (235.06) 
Net cash flow from/(used in) in financing activities (C) (381.64) (697.98) 
Net increase/(decrease) in cash and cash equivalents (A + B + C) (12.91) (8.04) 
Cash and cash equivalents at the beginning of the year 45.67 11.25 
Cash and cash equivalents at the end of the period 32.76 3.21 

· Note: The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) on cash 
flow statements notified under section 133 of The Companies Act 2013, read together with paragraph 7 of The Companies (Indian 
Accounting Standard) Rules 2015 (as amended). 
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Notes to the Statement of Unaudited financial Results for the Quarter and Half Year ended September, 2019 . 

1 

2 

3 

4 

5 

6 
7 
8 

Segment reporting as defined in accounting standard 108 is not applicable as company only operate under one 
segment i.e. Plastic Packing Material. Hence segment reporting is not given. 
The Company has adopted IND-AS 116 "Leases' effective from April 1,2019 for its lease contracts existing on 
that date by following the "prospective method' resulting into a recognition of Right of Use Asset ofRs 61.84 
Lakhs and a Lease Liability of the equivalent amount. Its effect on the profit for the quarter is insignificant. The 
Comparatives for the year ended March 31, 2019 have not been retrospectively adjusted. 
Unsecured Trade receivables includes Rs, 696 .89 Lakh outstanding beyond one year, which are being pursued for 
recovery by the Company. 

In the opinion of the Management, no allowance/ provision are required for above receivables and they are 
considered good and fully recoverable. 

Statutory auditor review report has been modified in respect of this matter. 
The financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 
2015 (IND AS) prescribed under Section 133 of the Companies Act, 2013 and other accounting principles 
generally accepted in India. 
Tax expenses for the quarter and six months ended 30th September, 2019 reflect changes made vide Taxation 
Laws Amendment Ordinance 2019 as applicable to the Company. 
The Company does not have any subsidiary/ associate. 
Corresponding figures ofthe previous periods have been re-grouped / re-classified, wherever necessary. 
The above results have been reviewed by audit committee and approved by Board of Directors of Company at its 
meeting held on 14th November, 2019. 

Date: 14th November, 2019 
Place: Ahmedabad 

For G JA.:lt4T CRAFf INDUSTRIES LIMITED 

~Tc:~ [\ ... - / 

~!lD~' ~ >to: :: ASHOK CHHAJER 
~) ~6 MANAGING DIRECTOR 

~~. 
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BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 00) 

Dear Sirs, 

Head office & Works 
431 , Santej-Vadsar Road, Santej - 382 721 , Tal. : Kalol , Dis!.: Gandhinaga (Gularat) INDIA 
Ph. : +91 2764248339 I Fax.: + 91 2764 248334 

Ahmedabad Office 
35, Omkar House, Nr. Swastik Cross Roads, C. G. Rd, Ahmedabad - 380 09 (Gujarat) INDIA 
Ph. : +91 7926449515 I Fax.: + 917926425701 

E-mail: info@gujaratcraft.com I Web: www.gujaratcraft.com 

14'h November, 2019 

Company Code No. 526965 

Sub: Limited Review Report on the Unaudited Financial Results for the Quarter 
and half-year ended on 30'h September, 2019 

We refer to our letter dated 14'h November, 2019 submitting Unaudited Financial Results for the Quarter and 
half-year ended on 30'h September, 2019. 

These results have been reviewed by the Statutory Auditors of the Company and they have provided heir 
limited review report dated 30'h September, 2019 which is enclosed herewith for your reference and re ord. 

This is as per Regulation - 33 of the SEBI (LODR) Regulations, 2015. 

Thanking you, 

Yours faithfully, 

for GUJARAT CRAFT INDUSTRIES LIMITED 

"-~ 
ASHOK CHHAJER 
MANAGING DIRECTOR 

Encl: As above. 
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1.0 
TheBoaro:ofDirector8 of 
G!lj:irat<;.~(t Inaustti~ Umitc~ 

1. .W¢·~ve ~vi~v~the ~~~p1~~ng ~,-ta~em.ent 9£ ?nauditcd, n~~aJ ~~Sl,!~~ ~f g~!l\ll!t'~t.an.-'i,\'!tJ~§~~:~~~~ 
(the .Comp'.1nyj (orl1je>qu:itfeveQded.Scgtember 30, 2019, and~ tne.'J,c<l.r to-~te ~,AP;UPl, 2019~~o Septem'&er 
10i 2019 {the ,·5tatCtlleot'). attached bCre\vith, being submlttcd by the Com.PabY' !eU~aru. to. the ~mcnt Rf 
Regulation33 Qh'~t! S~13r (lliting OJ:lUgatiqns andJ~isdosure-l~.equircme~' ,RcS,U1ad~-20l5", ~,an1enacd!die:' 
'tfsting l1egu1a.~o~·)~'A[~~~iblr~dt<i,W1l\ to j:he f~ct1:hat the t!'tateme.nt of~hflow~ for, The:tottCsp<>l).ding-period 
frqrg .April O~'; '2C!~8, to 'Sep;t:;nilie;. :10: ~~1.g, 'as rep'orted~iJ):.Jbe< St<Jtcment,:riave:'be~n' appeoVed 'b)\ ~e BOard ,of 
Pitttl;P!S bfthe'€om,J?any, bti~1t~{'e. not '!setn subjected [0 ~vie\v. 

2. rhis.sta[emen~wh.ich ls the:respotts"ibiliey ',oI tbe Companyis Manasel)lcnt and-,al?pm'ied:ky.i:he Co:rnpants 'Board 
of.pfre.litor&. ~its-be~ p,'ligpared fp.-acc~n.ce with the recQgnitif;m;alld·,mc.a§J.lremetlt~l?~ih9Ple~. Wd:clQ"'1'jn'TqqIaP , 
Accp9fiting S.!:~!;l~,td.$4 'OIlP_,A$' ~4)'llD.FQgjn. Financial R'epQ~tJOO'l-P1Csc:~i~Ji!nder S~cgl?n r33~.of ~he "Companies 
Ag~ '2013{ 'il$' 9.Jl1{!)'dcd, rr~nl1 \Vit"9, tcle.mnt rules i§§!!ea-'thereul1PJ-r' {Ina otb."e1; a~n~'~ ·:prh;~~pl~~~ncra1.!y · 
i9cep~in rntllia· 0ur..respQnS.ioUi..ry·iSto e:.~J;.tss a c6tlciusion on~ll.¢ Sfnt~f.~ bnQut'rtvie\V. 

3. We~Qnd~creih~t revie~V,',?f:the,StatemeJ;lt:'i.n ~ccotd~mce with' ~.h~.S·~nda~:<?n,:ltC;\Cit:;w Engagc~c,Il:~JSRE)~21 ~~ 
'R~v,t~w; Of ,lnretitri: Fi nal1tian!1('6~"991] Performt:;d by thC'~~pelidel1t A~ClitOt of,ihe' ~tit.f~~eyd -by ~~~ 
t~tittll:~of ChatttreCl,AtlCOpntants 9f t~~. l1tis standard:requilp thar\y~p!an and petlorm'ih~ ttvi~t.q obt~n 
modet;lt~ asSl!-f.!ti~ a§. to\Vperher the S~~men[ is free of miltCI:r~ QU4smt~.ent.A.tcJi.c.\'{' ,of IntcriIri financial 
infon:n:1tipl}-. bQl:i$~t$ ofputkiI!g inquiries.,primntily o{ persons .re_sppn~ib.\Vor 1ihg.Q.claJ·_anc\a'Cc:;o~I;i'ngqmttex:s, ;tqd_ 
tlPw-yfns, !lnaly~c~i}lT)~o1:be:trvevj!!w WoGec!~LI:.CS. A rc~ew Is su_b;tal)tiallyJes,~n.-&S:.QP..e~ti ~nAilldi~ giftPU,ctedJit 
accordance Mill Standar.d,s OU A-udltlDg and consequently poe~ not. cn:.tblc us to Ob:till1\ assurance'Jhat;;-we cou{d 
becomeawareotall sfgnlficarit.:m3ttel"S that-might be identified in an aurut. AClS"ordlngly .. \ve do.no~c>''Press:an au~t 
oPittigp. 

:l. ~. AScmentioned.in: note,no, 3"dftI1l!!t;.t'J._temenS in J:e.st?ec.~ I:!( 1);:!-d,e,,-te~~iy.~blc§:pl:l ts.t~~gJQf.rhof¢;,,~.an;9Jlc, y~~ 
amm;nlting t.o.Y~9.6.89·"Iakli::vwc.are: 'untilile to substantiatc'fhe" managemeties-ass~rtion'1igard~ reco:>!erability-qr 
Q:iese':~ctfY:lb).~:m~ fh~re' 'ate l!1l"ab~e to comme:n~ ,u.P.Qri. the cll.t1")'lng -Nalue of tnese' _rebelyapIes ..and­
t~YeJ:dQlJiQ! Qttllc ;i(b,.I"e§llii:t, ~9u.-Q,tS.ind, th'~ ·con~tjential iJl1H~F,tl ff-a.nJ· 0l.l the~~cc2~P:~)1nSfirum~f:il~esu1ts. 
Om·reBoTr: dared ,AJ.Jg~st l3 .. .2019.,.oo fin.ilp.Clal results~for ,tile q~~eh~$Xl~l\l1(t"3Q, 2m9;~'s Atlt~i£kct wlth~pec.t, 
oftl;{i's-,matt.tt-.-OYJrC90closiOn otrl'inancial-results fur the quatter'Cn~dS_e'pte:tribc,dO, '2@ •. is .man qualffi¢~bcduie.­
of, uAc~tta!nn' [@,rdfhg.~v-C:tabiljLY;cill;bese-r~eivable$,. 

5. Based on.:.ou[' review' ~nducted. as above;. except for [hc·ci(ects titth'e Jnnt~ dc¢rfl# ~ ~c pre.viQllS"-~~ 
'P9tljiJ.1S: h..s~offi'e: to qU,? ~a~~~':1tion. ·th;ll:oallses 'Us . to_ bclicvej:hat the att~~nl'<myh.}g~ SJ:~tt"m~S }:i~attc:l' : jn 
ltcc~tdariee with the ~CWUF-dn, ~ndl mctt~urc.ment :p~p1es-~id down In the 'aqpli~le tndtan 'Acco.untJilg, 
Stanc4w~ {'hld_AS') ~%l-u~ seqtion 03 of dM;-Cortr~es_!lct 20ri, ~ amcna~{le:ad.wlth.relcYaneru1es ~ 
i.~u~ ~he:reilljct¢ anfP.th~i jl¢c6l'l~~!fI?r£:ndPI~ ~~er;)lly :fccealfd J,1l:~dial hM not"~§~0Se4 tne,:Wb~atf0ll: 
. ",q~.il:<d to 'be_d~clo~d intdnn~_o%~\'IlUI.ti9n 310f tjl~ tispng-'1I<!gulqti!>i1$til\cll1<;\¢g t~ti)@ljC!jjj:~li1,cn'l\ls '0 ._ 
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