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14™ November, 2019

BSE Limited

Phiroze Jeejeebhoy Towers, ‘
Dalal Street, Fort, !
Mumbai - 400 001 ‘

Company Code No. 526965 |
Dear Sirs,

Sub: Submission of Unaudited Financial Results for the quarter and half year ended on 30"
September, 2019. '

We refer to our letter dated 1* November, 2019 informing the date of Meeting of the Board of Directo‘rs of
the Company. Please note that the Board of Directors in their meeting held today, have taken on record the
Unaudited Financial Results for the quarter and half year ended on 30" September, 2019. |

We are enclosing herewith copy of the said Unaudited Financial Results.
This is as per Regulation — 33 of the SEBI (LODR) Regulations, 2015.
Thanking you,

Yours faithfully, |

for GUJARAT CRAFT INDUSTRIES LIMITED |

ASHOK CHHAJER
MANAGING DIRECTOR

Encl: As above
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STATEMENT OF STANDALONE UNAUDITED RESULTS

FOR THE QUARTER AND HALF YEAR ENDED ON 30™ SEPTEMBER, 2019

(Gujarat) INDIA

09 (Gujarat) INDIA

(Rs. In lakh)

Previous
Particulars Quarter ended on Bl Ten em;led o1 Year ended
(Cumulative) | &0
30-09-2019 | 30-06-2019 30-09-2018 | 30-09-2019 30-09-2018 31-03-2019
|
(Rt Do By (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 Revenue from operations 3850.40 3285.51 4,017.95 7135.91 6,927.79 | 13,952.08
2 Other income 9.32 26.69 1.81 36.01 7.54 11.14
3 Total Income (1+2) 3859.72 3312.20 4,019.76 7171.92 6,935.33 | 13963.22
4 Expenses ‘
a. Cost of Materials consumed 2234.32 2038.68 2,589.65 4273.00 4,638.97 9628.83
b. Purchases of stock-in-trade 122.91 168.12 153.51 291.03 294.67 410.08
c. Changes in inventories of 418.19 71.78 112.25 489.97 (168.57) (191.98)
finished goods, work-in-progress
and stock-in-trade
d. Employee benefits expense 85.91 82.17 95.12 168.08 183.04 356.65
e. Finance costs 86.36 104.40 104.23 190.76 21735 416.52
f. Depreciation &  amortisation 52.84 52.26 44.10 105.10 87.56 177.52
expense
g. Other expenses 775.46 740.50 826.16 1515.96 1,516.87 2996.38
|
Total Expenses 3775.99 3257.91 3,925.02 7033.90 6,769.89 13794.00
5 Profit / (Loss) before exceptional 83.73 54.29 94.74 138.02 165.44 169.22
items and tax (3-4)
6 Exceptional items - - - - -
7 Profit / (Loss) before tax (5+6) 83.73 54.29 94.74 138.02 165.44 169.22
8 Tax expense:
Current tax 29.82 19.12 32.97 48.94 56.12 55.41
Deferred tax 2.94 (3.50) (5.50) (0.56) (9.41) (11.37)
Short provision of Income Tax of 2.52 - 2.13 2.52 2 113 2.36
earlier years .
9 Profit (Loss) for the period from 48.45 38.67 65.14 87.12 116.60 122.82
continuing operations (7-8) 1
10 | Profit/(loss) from discontinuing . 2 : = E
operations before Tax
Il | Tax expense of discontinuing - - - < E 5
operations
12 | Profit/(loss) from Discontinuing - “ - = A =
operations (after tax) (10-11)
13 | Profit / (Loss) for the period (9+12) 48.45 38.67 65.14 87.12 116.60 122.82
oy
/ \?T j:it S
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(Gujarat) INDIA

09 (Gujarat) INDIA

Pt Half Year ended on | Previous
WL Quarter ended on (Cumulative) Year ended
: on
30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018 31-03-2019
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
14 | Other Comprehensive Income
Items that will not be reclassified
subsequently to profit or loss ‘
Re-measurement  of  defined 0.96 0.96 0.24 1.92 0.48 3.85
benefit plan
Tax expenses on above item (0.21) (0.27) (0.08) (0.48) (0.16) (1.07)
Income tax relating to items that - |
will not be reclassified to profit or
loss
Items that will be reclassified - - - - | - -
subsequently to profit or loss
Income tax relating to items that - B - - - =
will be reclassified to profit or loss
Other Comprehensive Income, 075 0.69 0.16 1.44 0.32 2.78
net of tax ,
15 | Total Comprehensive Income 49.20 39.36 65.30 88.56 116,92 125.60
for the period (13+14) |
16 | Paid-up equity shares capital 488.83 488.83 488.83 488.83 488.83 488.83
(Face Value per share Rs. 10/-)
17 | Reserves excluding Revaluation 1584.71
Reserves
18 | Earnings Per Share of Rs. 10/-
each (for continuing operations)
- Basic 0.99 0.81 1.33 1.78 2,38 251
- Diluted 0.99 0.81 1.33 1.78 2/38 2.51
19 | Earnings Per Share of Rs. 10/- |
each (for discontinued operations) l
- Basic - - - - | & -
- Diluted - - - » s =
20 | Earnings Per Share of Rs. 10/- L
each (for discontinued &
continuing operations) _
- Basic 0.99 0.81 1.33 1.78 2.38 251
- Diluted 0.99 0.81 1.33 1.78 2.38 2:51
L) N\ - v
- w—f | ‘
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1. STATEMENT OF STANDALONE ASSETS AND LIABILITIES

(Rs. In lakh)

Sr. Particulars As at 30-09-2019 As at 31-03-2019
No. (Unaudited) (Audited)
ASSETS
1 Non-Current Assets
Property, plant and equipment 3691.01 3699i53
Capital work-in-progress 38.18 -i
Investment property # -|
Goodwill - ]
Other intangible Assets - -
Intangible Assets under development - -
Biological Assets other than bearer plants - -
Non-Current Financial Assets:
(i) Investments, Non-Current 3.80 3180
(ii) Trade receivables, Non-Current - | -
(iii) Loans, Non-Current 31.19 053
Income tax Assets - =
Deferred tax Assets (net) - -
Other Non-Current Assets 0.27 12,28
Total Non-Current Assets 3764.45 3716.14
2 Current Assets |
Inventories 2187.02 256535
Current financial asset: }
(i) Current investments - Tl-
(ii) Trade receivables, Current 232593 2693.57
(iii) Cash and cash equivalents 32.76 45 67 !
(iv) Bank balance other than above - 60.?3
(v) Loans, Current 5 .
(vi) Other Current financial Assets 535.67 810.27
Current tax Assets (net) S .
Other Current Assets 11.81 4.95
Total Current Assets 5093.19 6175.74
TOTAL ASSETS 8857.64 9891.88 |
I
-t )&
1-‘_-} '
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Sr. Particulars As at 30-09-2019 As at 31-03-2019
No. (Unaudited) (Audited)
EQUITY AND LIABILITIES
1 Equity
Equity share capital 488.83 48 B|‘83
Other Equity 3128.00 3039.43
Total Equity 3616.83 35281‘.26
2 Liabilities
Non-Current Liabilities
Non-Current financial Liabilities: ‘
E
(i) Borrowings, Non-Current 1298.18 1234]‘08
(ii) Trade payables, Non-Current . | -
(a) total outstanding dues of micro enterprises '
and small enterprises |
(b) total outstanding dues of creditors other than *
micro enterprises and small enterprises
(iii) Other Non-Current financial Liabilities 21.67 | = |
|
Provisions, Non-Current 2340 il
Deferred tax Liabilities (net) 551.40 551,48
Other Non-Current Liabilities ) | -
Total Non-Current Liabilities 1894,65 18693'37
Current Liabilities |
Current financial Liabilities: J
(i) Borrowings, Current 1755.99 192390 |
(ii) Trade payables, Current Y |
(a) total outstanding dues of micro enterprises - { -
and small enterprises [
(b) total outstanding dues of creditors other 1279.03 2048136
than micro enterprises and small enterprises
(iii) Other Current financial Liabilities 171.96 230,87 J
Other Current Liabilities 85.14 296,12
Provisions, Current 5.30 5130
Current tax Liabilities (Net) 48.74 49{70
; 1‘
Total Current Liabilities 34616 i i
Total Liabilities 5240.81 6363.62
TOTAL EQUITY AND LIABILITIES 8857.64 9891.88
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Statement of Unaudited Cash Flows for the period ended 30" September, 2019

(Rs. In lakh)
September 30, 2019 September 30, 2018

Cash flow from operating activities ;
Profit before tax from continuing operations 138.02 165.09
Non-cash adjustment to reconcile profit before tax to net cash flows

Depreciation/amortization on continuing operation 105.10 87.56
Interest expense 190.76 219.48
Interest income (3.39) (7.54)
Operating profit before working capital changes 430.49 464.59
Movements in working capital :
Increase/(decrease) in trade payables (769.32) 309.49
Increase/(decrease) in other current financial liabilities 21.81 54.33
Increase/(decrease) in other non-current financial liabilities 21.67 -
Increase/(decrease) in other current liabilities (210.99) 42.12
Increase/(decrease) in short term provision - 2.05
Increase/(decrease) in Long term provision 1:51 -
Decrease/(increase) in trade receivables 367.64 (90.17)
Decrease/(increase) in inventories 378.33 (250.49)
Decrease/(increase) in other current assets (6.85) (1.23)
Decrease / (increase) in other non-current Financial assets 30.66 (6.34)
Decrease / (increase) in other non-current assets 12.01 2.64
Decrease / (increase) in other current financial asset 240.33 269.63
Cash generated from /(used in) operations 517.29 796.62
Direct taxes paid (net of refunds) (52.42) (53.24)
Net cash flow from/ (used in) operating activities (A) 464.87 743.38
Cash flows from investing activities
Purchase of fixed assets, including intangible assets, CWIP (134.77) (46.76)
Sale proceed / capital subsidy of Fixed assets - -
Proceeds from margin money deposit (Net) 30.27 (16.01)
Interest received 8.35 9.33
Net cash flow from/(used in) investing activities (B) (96.15) (53.44)
Cash flows from financing activities
Repayment of long-term borrowings (17.70) (468.27)
Repayment of Short-term borrowings (167.91) 5.35
Interest paid (196.03) (235.06)
Net cash flow from/(used in) in financing activities (C) (381.64) (697.98)
Net increase/(decrease) in cash and cash equivalents (A + B + C) (12.91) (8.04)
Cash and cash equivalents at the beginning of the year 45.67 11525
Cash and cash equivalents at the end of the period 32.76 3.21

Accounting Standard) Rules 2015 (as amended).

Note: The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) on cash
flow statements notified under section 133 of The Companies Act 2013, read together with paragraph 7 of The Companies (Indian




¢ Head office & Works
431, Santej-Vadsar Road, Santej — 382 721, Tal.: Kalol, Dist.: Gandhinagar (Gujarat) INDIA
Ph. : +91 2764 248339 | Fax.: + 91 2764 248334

ARAT CRAFT Ahmedabad Office

GUJ 35, Omkar House, Nr. Swastik Cross Roads, C. G. Rd, Ahmedabad — 380 009 (Gujarat) INDIA
“INDUSTRIES LTD Ph. : +91 79 26449515 | Fax.: + 91 79 26425701

[CIN: L29199GJ1984PLC007130] E-mail: info@gujaratcraft.com | Web: www.gujaratcraft.com

Notes to the Statement of Unaudited financial Results for the Quarter and Half Year ended September, 2019 .

1

Segment reporting as defined in accounting standard 108 is not applicable as company only operate under one
segment i.e. Plastic Packing Material. Hence segment reporting is not given.

2

The Company has adopted IND-AS 116 "Leases' effective from April 1,2019 for its lease contracts existing on
that date by following the "prospective method' resulting into a recognition of Right of Use Asset of Rs 61.84
Lakhs and a Lease Liability of the equivalent amount. Its effect on the profit for the quarter is insignificant. The
Comparatives for the year ended March 31, 2019 have not been retrospectively adjusted.

Unsecured Trade receivables includes Rs. 696 .89 Lakh outstanding beyond one year, which are being pursued for
recovery by the Company.

In the opinion of the Management, no allowance/ provision are required for above receivables and they are
considered good and fully recoverable.

Statutory auditor review report has been modified in respect of this matter.

The financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules.
2015 (IND AS) prescribed under Section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India.

Tax expenses for the quarter and six months ended 30th September, 2019 reflect changes made vide Taxation
Laws Amendment Ordinance 2019 as applicable to the Company. :

(o)}

The Company does not have any subsidiary/ associate.

Corresponding figures of the previous periods have been re-grouped / re-classified, wherever necessary.

(e A RN

The above results have been reviewed by audit committee and approved by Board of Directors of Company at its
meeting held on 140 November, 2019.

For GUJARAT CRAFT INDUSTRIES LIMITED
ZRAT AN
\ T\

ASHOK CHHAJER

/
Date: 14" November, 2019 ﬁ 5
\\ MANAGING DIRECTOR

Place: Ahmedabad
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14™ November, 2019 |
BSE Limited \

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001 |

Company Code No. 526965
Dear Sirs, \

Sub: Limited Review Report on the Unaudited Financial Results for the Quarter
and half-year ended on 30" September, 2019 |

We refer to our letter dated 14™ November, 2019 submitting Unaudited Financial Results for the Quarter and
half-year ended on 30" September, 2019. \

These results have been reviewed by the Statutory Auditors of the Company and they have provided their
limited review report dated 30" September, 2019 which is enclosed herewith for your reference and record.

Thanking you, ‘

This is as per Regulation — 33 of the SEBI (LODR) Regulations, 2015.

Yours faithfully, |

for GUJARAT CRAFT INDUSTRIES LIMITED

SRAR7
) (2 \
b e
ASHOK CHHAJER 2\
MANAGING DIRECTOR P ae 'Y

Encl: As above.



Chartered Accountants
‘ ﬁmmcinl results of Ehe _

To

The Board of Directors of )

Gujarat-Craft Industries Limited

1. Wehave reviewed the accompanying statement of unaudited ﬁn
(the ‘Company') for the quatter ended September 30, 2019,
30, 2019 (the ‘Sl:atcment‘) h, being submit

Regtﬂal:ton 33 of the SEBI (l‘:;snng Obligations and Disclosure Requu‘emnu&) l’l:egula.|:mm::.IE 2015, as amen

sting Regulations'). Attention is o the fact that the statem r the corresponding peri
_[rqm April 01, 2018, to September 30 ;s reported in :
Dxrectans of the Compnny, but.'havc not bCﬂI-SUbjECEEd toreview.

ofDn:ec:tors, hasbcenp: :
Aceounting Star 34
Acl:, 2013 as amended read

3. Wt cenducmdnur Teview: nf'LhefSta.tement in*.tccardance wil:hth 'l:m}datd. Re\ciew Engagemenm SR.E) 2410,
LY Péfformed by th: _ dt:nt df.:-éhgf i

qj.uries primnnly of persons. responsﬂale ) : d
applying analytical and ot ew procedures. A review is substantially le scope tlmnan A
accordance with Standards on Auditing and consequently does not enable us to obtain assurance: thauwe could
become awareofall signif:canu matters tharmight be identified in an audit. Accordingly, we donot express anandit

opinion.
. 4. Asmentioned in riote no. 3-of the statement, in respect of Trade receivabiles tstandmg for more thanione year
2 amoutiting to ¥696,89 lakh, we are unable to substantiate the- ‘management’s assertion Tegz ing recoverability of

these receivables and therefore -are unable to comment upon the carrying value of these receivables and
recoverability of the aforesaid amounts and the conseguential impact, if any on tht accampan)dng hnanmalmults.

Our reportdated August 13 019, on finanéial results for th

of thismatter, Our conclusion on financial resules for the quarter ended Septembﬂ' 30,
of uncertamty regarding reco\?embﬂity nfthese recewables

“be disclosed, ot that itcon _
For Arp:t Patel & Associates,
bred A X

Meriibership No: 034032

Place: Ahmedabad
Dare; Nav&mbcr 14, 2019

ICAT UDIN: 19034032AAAABI4820

@+ “Agrawal Chambers,2* Floor, -_Emsbr:agé.

-





