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February 02, 2024 
 
Scrip Code - 543715   
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
MUMBAI – 400 001  

IEL   
National Stock Exchange of India Limited  
‘Exchange Plaza’, 
Bandra-Kurla Complex, Bandra (East) 
MUMBAI – 400 051  

 
Sub.: Approval of Unaudited Standalone and Consolidated Financial Results of 

Indiabulls Enterprises Limited (‘the Company’), for the quarter and nine months 
ended December 31, 2023. 

 
Dear Sir/Madam, 
 
We wish to inform you that in terms of Regulation 33 of the Securities and Exchange Board of India    
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), as 
amended, the Board of Directors of the Company at its meeting held today i.e. February 02, 2024 
(which was commenced at 5:00 P.M. and concluded at 5:35 P.M.), has, inter-alia, approved the 
unaudited standalone and consolidated financial results of the Company, for the quarter and nine 
months ended December 31, 2023. The said results along with Limited Review Reports dated 
February 02, 2024, issued by the M/s Agarwal Prakash & Co., Chartered Accountants, Statutory 
Auditors of the Company, are enclosed. 
 
Please take the aforesaid intimation on record. 
 
Thanking you, 
Yours truly, 
 
For Indiabulls Enterprises Limited 
 

 
   

Deepak Chadda 
Company Secretary  
 
Encl: as above 
 



Agawal Prakash & ea. 

Review Report to 

CHARTERED ACCOUNTANTS 

508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001 

Phone : 011-43516377 E-mail : contact@apnco.org 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the of Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

the Board of Directors 
Indiabulls Enterprises Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
(the Statement') of Indiabulls Enterprises Limited (the Holding Company) and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group) 
(refer Annexure 1 for the list of subsiciaries incuded in the Statement) for the for the 
quarter ended 31 December 2023 and the year to date results for the period 01 April 2023 
to 31 December 2023, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the 
SEBI rom time to tine. 

2. The Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34, Interim Financial Reporting (Ind AS 34), prescribed under section 133 of the 

Companies Act, 2013 (the Act), read with relevant ules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statenent based on our review. 

3. We conducted our review of the Statenent in accordance with the Standard on Review 
Engagemnent (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would becomne aware of all 
significant matters that might be identifed in an audit. Accordingly, we do not express an 
audit opinion. 

RL PRAKSH 

005975N 
New Dethi TERED ACCOUNTANSY 



Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 

Results of the of Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Contd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has conme to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with recognition and measurement principles laid down 

in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Agarwal Prakash & Co. 
Chartered Accountants 
Firm's Registration No.: 00595N 

Vikas Aggarwal 
Partner 
Membership No.: 097848 

Place: New Delhi 

FRN 

Date: 02 February 2024 

005975N 
New Delhi 

CRED ACCOUN 

UDIN: 24097848BKGPYH5317 



Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 

Results of the of Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

Annexure 1 

List of entities included in the Statement: 

(m) 
(iv) 

Indiabulls Enterprise Limited (Parent Company) 
Indiabulls Rural Finance Private Limited 
Indiabulls Pharmacare Limited 
Airmid Aviation Services Limited 

VAAG� 

RTEREO CCOUNS 
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Aqaual Prakash &r ea. 

Review Report to 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to 
date Financial Results of the of Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

CHARTERED ACCOUNTANTS 

508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001 
Phone : 011-43516377 " E-mail : contact@apnco.org 

the Board of Directors 
Indiabulls Enterprises Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
(the Statement) of Indiabulls Enterpises Limited (the Company) for the quarter ended 31 
December 2023 and the year to date results for the period 01 April 2023 to 31 December 
2023, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

including relevant circulars issued by the SEBI from time to time. 

Our review. 

2. The Statement, which is the responsibility of the Company's management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Reporting (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 (the 
Act), read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibiity is to express a conclusion on the Statement based on 

3. We conducted our review of the Statenent in accordance with the Standard on Review 
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting mat�ers, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an Audit. Accordingly, we do not express an 
audit opinion. 

*AGAP 
PRAKA AS 

o0s975N 
New Delhi 

ERED ACCOUN 



Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial 

Results of the of Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

4. Based on out review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with recognition and 

measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, 

read with relevant rules issued thereunder and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in accordance with the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirenments) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Agarwal Prakash & Co. 
Chartered Accountants 

Firm's Registration No.: 00595N 

Vikas Aggarwal 
Partner 
Membership No.: 097848 

Place: New Delhi 

RAKASH 

Date: 02 February 2024 

FRN 
005975N 

New Delhi 
ERED CCOUNTP 

UDIN: 24097848BKGPYG4665 
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l.css: ( )rhrr uull,rablr crDcnditurc net oiTunallrrcablc rncomt
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(, \l 0l)l
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6.{}6

,:8.i7
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0.0.]
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6.56

(i.|1'

\z.D
9.61

(3.16

15.J6

r0.60

lJ.ti3

\2.41.
0.oi

/%6 {18

'bssl /Pm6r befo.e rex frod @otinui@ oDcraaioG (4.39 (6-23',. (0.lrl (r3.r2 13.59 (]58.56

bs6)/Pmfit b€fo( rax from disntinucd opcatiods 0.v' 0.n' (3.r'r3 (0.32 n3.55 (l4.r4
'lr6s)/Prclir brforc rrx from ontinuinp atrd di6coodnu€d opcntions (,1.03 (6.55' (3.94' (Ls.44 0.(X 13EJ.t0

rgmcnl 66e$
\rrnag(In(xrl iod rn:uiltcil.urcc trnlcs
'lqurlnxltr rrilrtrrq scn rccs

l.('l
|]N.21
(/ tu ,)6

1.2 t-

tr.li5
610.1(,

i.6l
r6 L29

9{t0.9n

l.(,1

t2lt 21

608.96

l6t v)
98('.9u

u2.2tl

lr l(l
31.2

7,10.E1 744.U 1.147.9t 7,+0.83 r.147.91 7s0.52

A6*rs from discontinued oo€ntion6 1.05 r.Tl 6.79 1.05 6.19 1.20

Total as6c(s liom con.iouing {d disconainuing opcra(ions ?41.88 146.05 I,154.?0 741.88 I,154.?0 753.72

.l S€gfrcnt liabiIri6
lLnagtnrerrt ril,l ilrrtrrr({r.rnc( r.^lccs
I rqurlrncrr rrirrtr'g \cn rces

Lrnil,r rttti lrrlr|ncs

ltl
lo (rl

| 1l (!,

t2l
l t.il

t29.li6

I i.22
I 3:.98

I ll
lt) 92

ll1.(X)

1;.22

r lt.9{t

l16
I Lol

1.. la,
aqry g.\

Il
,{
'#,ra

Liabiliria from conrinuing op€n(ions t46.15 142.58 151.57 146.15 151.57

'iabili(ics frcm dis@ntinued opmtions 1.89 l.l.3t t.89 1J.38

foul ti.bilitis fmm conainuiq and discontinued ope.ations 148.04 l,l8.l6 164.95 r4E_(X 164.95

!*;/



5 Preuou yar/ penod 6gura have been regrouped/reclasifred whereler cooidered reasary.
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