
 

 

 

 

   

November 14, 2023 
 

Listing Manager,  
National Stock Exchange of India Limited  
Exchange Plaza, C-1 Block G  
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400051, India  
Symbol: YATRA  
ISIN No.: INE0JR601024 

Manager - CRD 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street,  
Mumbai – 400001, India  
Scrip Code: 543992 
ISIN No.: INE0JR601024 

 

Dear Sir/Madam,  
 

Sub: Outcome of the Meeting of the Board of Directors of Yatra Online Limited (“the Company”) 
 

In furtherance to our letter dated October 31, 2023 and pursuant to the provisions of Regulation 30 and 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended from time to time ("Listing Regulations"), the Board of Directors at its 
meeting held today i.e. Tuesday, November 14, 2023 which commenced at 11:30 A.M. and concluded at 
03:10 P.M. has, inter-alia, considered and approved the Unaudited Standalone and Consolidated 
Financial Results of the Company for the quarter and half year ended September 30, 2023, as 
recommended by the Audit Committee. The Statutory Auditors have carried out a 'Report on Limited 
Review' of the Unaudited Standalone and Consolidated Financial Results for the quarter and half year 
ended September 30, 2023.   
 

Accordingly, please find enclosed herewith a copy of the Unaudited Standalone and Consolidated 
Financial Results along with the Limited Review Reports issued by the Statutory Auditors of the 
Company. 
 

The information contained in this notice is also available on the Company’s website www.yatra.com, on 
the website of the National Stock Exchange of India (www.nseindia.com) and BSE Limited 
(www.bseindia.com). 
 

This is for your information and records.  
 

Thanking You,  
 

Yours sincerely,  
For Yatra Online Limited 
(Formerly Known as Yatra Online Private Limited) 
 
 
 
Darpan Batra 
Company Secretary and Compliance Officer 
M. No. A15719 
 

Encl.: As above 

http://www.yatra.com/
http://www.nseindia.com/
http://www.bseindia.com/


S.R. BATLIBOI & A SSOCIATES LLP 
Chartered Accountants 

6 7, Institutional Area 
Sector 44, Gurugram - 122 003 
Haryana , India 
Tel +9 1 1246816000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Yatra Online Limited (formerly known as Yatra Online Private Limited) 

I . We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Yatra Online Limited (formerly known as Yatra Online Private Limited) (the "Holding Company") 
and its subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group") 
and joint venture for the quarter ended September 30, 2023 and year to date from April I, 2023 to 
September 30, 2023 (the "Statement") attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 , as amended (the "Listing Regulations"). 

2. The Holding Company 's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) " Interim Financial Reporting" prescribed under Section I 33 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, ·'Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures . A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFO/CM D l /44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable . 

4. The Statement includes the results of the following entities: 
S.No. Name of the Company 
A. Subsidiaries 
I Yatra for Business Private Limited 
2 TSI Yatra Private Limited 
') Yatra Hotel Solutions Private Limited .) 

4 Yatra Corporate Hotel Solutions Private Limited 
5 Travel.Co.In Private Limited 
6 Yatra TG Stays Private Limited 
7 Yatra Middle East L.L.C-FZ 
8 Yatra Online Freight Services Private Limited (subsidiary of Yatra for Business 

Private Limited) 

,·: 1 t 1 ;- -1· tr (•r·.:~i :, .'l:tn __ _.-, ,.:,; ,· 
. • H ',, , tl Ii'"' l f'.' 1 .. , 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

S.No. Name of the Company 
B. Joint Venture (Direct) 
I. Adventure and Nature Network Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of two subsidiaries, whose unaudited interim financial results include total 
assets of Rs.314 .83 million as at September 30, 2023, total revenues of Rs 27.74 million and Rs 
40.36 Million, total net loss after tax of Rs.26.41 million and Rs . 61.91 million, total comprehensive 
loss of Rs.26.61 million and Rs. 62.08 million, for the quarter ended September 30,2023 and the 
period ended on that date respectively, and net cash inflows of Rs. 3.75 million for the period from 
April 1,2023 to September 30, 2023, as considered in the Statement which have been reviewed by 
their respective independent auditors. 

The independent auditor's reports on interim financial results of these entities have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and 
procedures performed by us as stated in paragraph 3 above . 

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with 
respect to our reliance on the work done and the reports of the other auditors and the financial results 
certified by the Management. 

7. The figures for the quarter and six month period ended September 30,2022 as reported in the 
Statement have been approved by the Company's Board of Directors, but have not been subjected 
to a limited review. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

• m e • tration nu J!!!= ~ . /E300004 

per der Seth 
Partner 
Membership No.: 094524 

UDIN: 23094524BGYIDN9910 

Place: New Delhi 
November 14, 2023 



Yatra Online Limited 
(f"onnerl~· kn11\\·11 as Yatra O11lim· Prh all' l.imilcd) 

Rct,.:d. Off.: 82/1 OT, Isl Fluor 1\1:iratlmn lnnm a, Marni hon 1':c,tt,.:cn Com pin, 8 Wint.:, G. Kallam Marj!, Opp. Peninsula Coql Park, L,mer Parcl (W). Mumh;1i, Mahara.~tura, India - .fllll 013 
Corp. OIT.: Gulf Atliha, Plol 272, -hh Floor, Uct)·ot,.: Vihar, Scclur 20, Phase II, Gurugn11n, llar)·,111a, India- 122 1108 

Wehsilt': www.yatra.com; E-mail: inn.•srnrs a )·:ura.c111n 
C IN: U630.f0M 11:?00~PLCI SH-Ul.f 

Statemenl of Unauditetl Consolidated Financial Re1iults for the 11m111cr amt sh months ended Seplemhcr 311, 21123 

(Amount in millions INR, unless otherwise stated) 

P.irticulars 

lnrnme 
Re\·enue from operatio11s 

01her income 

Tolaf income 

E1.prnses 
Sen ice cost 
Emplo~cc he11cfi1 e,penses 

Marl.e1i11g and sa les promotion e.-.: pcnscs 

Pa~mc111 g;i1e,,a~ charges 

Deprccin1 ion nm! nmorlisntion 

Finance costs 

01hcre"pc11ses 

Listinu nud related e"ocnscs 

Tolal Cl.llenses 

Profil/(l,oss) from opcraliuns heforc share of 
Ins~ of joint wn1ure, exceptional items amt ta, 

Shme of loss from join! \enlnrc 

Profit/(toss) heforc e"\"cc111ional item :ind 1,1, 

f:"\tl'l)lional items 

Profit/(Loss) hl·fore ta, for the 11l'riml/war 

Tax cxpensl' 
Curre n\ tn" e.xpcnse 
Deforred t;i:-. (benelit)/c.,,.oensc 

Profit/(Lon) for the ncriotl/ycar 

Olher Com1trchensin Income 

Items drnt will not he reclassified subscqucnll)' lo profit or loss 

Rcmc.tsurement loss/ (gain) on defined benefit 

pl an 

Income t:1.-.: e.-.:pcnse/ (g:1. in) related to items th:1.1 
\\ill not be recl:1.ssificd through profit or loss 

Other rumurchcnsi"\"c income for the ,·car, nel nf income lax 

Tol:il comurchcnsh·e incomc/{los1i} for the 11erimlfrcar 

Paid up cqui1~ share capital 

Face rn luc of the sh;ire 

I 
I September 30, 21123 

I Unautlitcd 

1)-ll.3) 

32 ]] 
1)7J,{,.f 

15'J.:'i-t 
JMd/X 
122 8') 

123 . 15 
-tH. IJ 
(,] 70 

JX(,_23 

(,X .22 

1,135.9..J 

(l<,2.311) 

(1(12.311) 

5.10 
J .90 

(171.JO) 

1.0-t 

1.0-l 

(17?.34) 

Earnings per share of face rnlue INR I each attributable to equity holtlcrs of lhc 11arcnt 

Basic Earnings per share ( 1.48) 

Diluted E;imings per shore ( I AH) 

Qu.111er Ended 

June JO, 21123 

lJnautlitcd 

I . JOl. 7<, 
2-U► l 

1,126.37 

21<, :n 
2(, I. X5 
]JJ.02 

IJ J . IJ 
-tX .27 

62.K2 

2 L"U,2 
(13.9K) 

1.053,05 

73,32 

73,32 

73.32 

I K.61 

(5 .22) 

59.93 

(0. 11) 

(II.II) 

WJl4 

11452 
{ 

11.52 
OJ2 

I 
ScJ)lcmhcr JO, 21122 l 

Un.tuditt.•d (Refer Note .f) I 

XH.02 
7-t _O] 

898.115 

X7 JO 

27J .22 
XIAJ 

'J:'i .X2 
-tfi_(,-t 

72.32 
2-tl .27 

(, 29 

9115.21) 

(7.2.f) 

(7.2.f) 

(7.2-t) 

11 .3(1 
(] ,00) 

(15,611) 

111.70 

10.70 

(2<"30) 

111.XIJ 
I 

(0 .1-t) 

(0.1-tJ 

Six Months t:ndcd l 
Septcmhcr 311, 21123 Se11temhcr 30, 21122 I 

Un.rnditcd Unaudited (Refer Notc-0 I 

2. 0-t '.\ .07 
:'ifi.') -1 

2,I00.01 

2,18'),01 

(H1J.CIII) 

(8'), lltl) 

(HIJ.00) 

2J ,7J 
{1.32) 

(111.39) 

0.9J 

11.93 

(112.32) 

156.92 
{ 

(0,%) 

(0,%) 

1.713.(>-l 
1112.M, 

1,81(,.J0 

225.-'2 
:'i2'J.9X 

11 2.3 1 
204 .56 
95 .60 

[02 .XO 
-t(,H U-t 

1(, _<).1 

1,755.6..J 

60,66 

<ill.Mi 

1.00 

19.96 

(!.(HI) 

.f2.70 

9.92 

0.13 

Ill.OS 

32.G:O 

lll.8'J 
{ 

0.3X 

0.38 

Year entkd 

March JI, 2013 

Audiled 

J .Xll l . .:W 
17:l .OX 

3.97-U,7 

6-H .t,J 
l ,090. IO 

D(, .J•> 

>97.)IJ 

IX2.71J 
2],UJI} 

9-42 ,71 

23.58 
3.H51.HH 

122.79 

I .OU 

121.71) 

76.3.f 

I0J3 

0.13 

Ill.JG 

(,5.88 

11 ➔ . :'il 

I 

() 6') 

() .(,() 



Yatra Online Limited 
(formerly known as Yatra Online Private Limited) 

Rcgd. Off.: ll2/I0I, Isl Floor Marathon lnnova, Marathon Nextgen Com11lex, B Wing, G. Kadam Marg, O11p. Peninsula Corp Park, 
Lower Pare! (W), Mumbai, Maharashtra, lndia-400 013 

Corp. Off.: Gulf Adiba, Plot 272, 4th Floor, Udyog Vihar, Sector 20, Phase II, Gurugram, llaryana, India - I 22008 
Website: www.yatra.com; E-mail: invcstors@yatra.com 

CJN: U63040Mll200SPLCIS8404 
Unaudited Consolidated Statement of Assets and Liabilities as at September 30, 2023 

(Amount in millions INR, unless otherwise stated) 

Particulars As At 

ASSETS 
Non-current Assets 
Property. plant and equipment 
Right-of-use assets 
Goodwill 
Other intangible assets 
Intangible assets under development 
f-inancial assets 

Loans 

Other bank balances 
Other financial assets 

Other non~curTcnt assets 

Dcfen"Cd lax asset 
Income tax assets (net) 
Total non-current assets 

Current Assets 
Contract Assets 
rinancial Assets 

Loans 
Trade receivables 
Cash and cash equivalents 
Other bank balances 
Other financial assets 

Other current assets 
Total current assets 
Total assets 

EQUITY AND LIABILITIES 
Equity 
Equity Share Capital 

• Other Equity 

Securities premium 
Retained earnings 
Deemed capital contribution by ultimate holdiug company 

Total equity 

Non-current liabilities 
Financial liabilit ies 

Borrowings 

Trade Payables 

- total outstanding dues of creditors other than micro enterprises and small 
enterprises 

Lease liabilities 
Provisions 
Deferred tax liability 
Total non-current liabilities 

Current liabilities 
Financial liabilities 
Bono wings 

Trade payables 

- total outstanding dues of micro enterprises and small enterprises 
- total outstanding dues of creditors other micro enterprises and small 

enterprises 

Lease liabilities 
Other finaucial liabilities 

Provisions 
DcfeITed revcn11c 
Other current liabilities 
Current lax liabilities 
Total current liabilities 
Total liabilities 
Total equity and liabilities 

September 30, 2023 March 31, 2023 
Unaudited Audited 

47.41 
175 05 
691.19 
240.48 
38.91 

0.04 
1.911.67 

32.53 
198.70 

10.79 
348.46 

3,695.23 

266.11 

2.91 
3.644.36 
4,063.98 

465.57 
105.49 

1.030.31 
9,578.73 

13,273.96 

156.92 

22,162.09 
(15,529.17) 

623.85 
7,413,69 

275.98 

177.29 
41.58 

5.75 
500.60 

1.466.47 

8.96 

1,730.96 
49.94 

1,225.63 
48.97 

5.89 
777.58 
45.27 

5,359.67 
S,860.27 

13,273.96 

45 .77 
200.86 
691.21 
208.47 
42.32 

6.17 
47 .79 

196.69 
10.65 

303.51 
1,753.44 

190.60 

3.35 
2,875.43 

469.01 
553.68 
68.63 

898.34 
S,059.04 
6,812.48 

114.52 

16.373.72 
(15.416.88) 

623.88 
1,695.24 

239.96 

203.39 
40.76 

7.15 
491.26 

1.290.78 

9.62 

1.375.45 
47.83 

1.151.26 
55.92 
45 .72 

616.93 
32.47 

4,625.98 
5,117.24 



Yatra Online Limited 
(formed)· known as \'atra Online Private Limited) 

Regd. Orf.: B2/IOI, 1st Floor Marathon lnnova, .Marathon Nextgen Complex, B Wing, G. Kadam 1\.-1:irg, Opp. Peninsula Corp Park, Lower Parcl (\V), Mumbai, Maharashtra, lndia-4000IJ 
Corp. Off.: Gulr Adiba, Plot 272, 4th Floor, Udyog Vilrnr, Sector 20, Phase II, Gurugram, llaryana, India - 122 008 

Website: www.yatra.com; E-mail: investors(a)yatra.corn 
CIN: U63040MH2005PLC158404 

Unaudited Consolidated Statement or Cash Flows for the six month period ended September 30, 2023 

Particulars 

Cash flows from opernting nct1v1ties 
Profit/{loss) berore ta-..: 
Adjustments to reconcile loss before tax to net cash flows: 

Dcprceintion and amortisation 
Finnnce income 
Finance costs 
Unn:ali/ed foreign e-..:change gam 
Gain on sale or proµerl\. µ!ant and equipment (net) 
Gain on termination/ rent concession of leases 
Liabilit~ no longer required to be paid 
Prods ion (net) for doubtrul debts and ad, ances 
Impairment of loan to joint ,·enture 

Operating rash flow before changes in working capital: 
Changes in working capital 

{Increase) in contract nssets 
(Increase) in trade rccci\'abks 
Increase m trade payables 
(Decrease) in prO\isions 
(Decrease) in other financial and non.financial liabilities 
(lncrensc) in other financial and non-financial assets 

Net cash used in opcrntions before tax 
(PJ~ment) / Refund of laxes (net) 
Net cash used in operating activities (a) 

Cash flows from investing activities: 
Purchase of propcrt~·. plant and equipment 
Proceeds from snle of propert~·. pl.int and equipment 
Purchase/de,·clopment of intangible assets 
ln\"Cstment in term deposits 
Proceeds from term deposits 
Interest receh·cd 

Net cash used in investing activities (b) 

C:1sh flows from financing activities: 
Proceeds from issue of equity shares 
Cost of issuance of shares 
Payment of principal portion of lease liabilities 
Pa~ men\ of interest portion of lease liabilities 
Payment of sharebased pa~ment 
Proceeds from factoring 
Repayment of factoring proceeds 
Proceeds of isssue of debenture 

Repayment or debtenturc 
Repayment of borro\\ ings 
Interest paid on borrowings 

Net cash generated from financing acth·ities (c) 

Net decrease in cash and cash equivalents during the period (a+b+c) 
Effect of exchange differences on cash and cash cquirnlcnts 
Add: Cash and cash cqui\"alents at the beginning of the period 
Cnsh and cash equivalents at the end of the year 

Components of cash and cnsh equivalents: 
Cash on hand 
Balances \\ith banks 

-On current accounts 
-On EEFC accounts 

Deposits,, ith original maturil~ of less than 3 months 
Credit card collections in lrnnd 
Totnl cash and cash equivnlents 

Six months ncriod ended 

September 30, 2023 September 30, 2022 

Unaudited 

%.JI 

(219-1) 
II-l .97 
(30 . I.J) 

(0.()!)) 

{48 71) 

(53.57) 

(32.08) 

(75..'i 1 J 
{7 I0.2<)) 

.J !7.86 
{7 ()4) 

]91.91 
( ].JI) 21) 

(364.36) 

{% 14) 

(420.50) 

(141) 

(85 78) 
(2.651.32) 

84.J.66 

3.31 
(1,890.55) 

6.020.71 

(IR9.IJ5) 

(2436) 
(l(, _83) 
(lj 74) 

➔ .27(,_98 

(.J.198.93) 

155.6(1 

127.27) 
{4.34) 

(9.J.6.J) 

5,881.31 

3.,70.26 

2471 
469.01 

4,063.98 

() _()() 

1.052..J(i 

2,808 .35 
2113 17 

4,063.98 

llnnuditcd (Refer 
Notc4) 

95.(,0 

17-13) 
MU~5 

(11.52) 
(0.52) 

( 1.79) 
(75.15) 
59.58 

1.00 

188.28 

(672.67) 

I 1118.02) 
(2.53) 

(15.98) 
( 18().93) 

-l9,00 

(751.85) 
{(, 111) 

(8ll.96) 

((,.50) 

0.61 
(54 30) 

(.J89..J5) 

606.18 

3.20 
59.74 

I 1837) 
( 18.50) 

JYJ2..J8 

(i.395 .11) 
150.00 

((>.110) 

(.J.56) 
(25...19) 

274.45 

(478.77) 
103 

758.(13 

280.89 

11.14 

1~1.50 
111.78 

7...15 
12102 
280.89 



Yatra Online Limited 
(Formerly known as Yatra Online Private Limited) 

Regd. OIT.: 82/101. 1st Floor Marathon lnnova, Marnlhon Nextgen Complex, B \Ving. G. Kadam !\larg, Opp. Peninsula Corp Park, Lo\\·er Parel (\V), \lumbai. '.\hlharashlrn, India - 400 013 
Corp. OIT.: Gulr Adiba, Plot 272, 4th Floor. Udyog Vihar. Sector 20. Phase II, Gun1gram, Haryana, India - 122 008 

Website: www.yatra.com; E-mail: investors~yatra.com 
CIN: U63040i\lH2005PLC158-l0-l 

Unaudited Consolidated segment wise revenue, results, assets and liabilities for the quarter ended Se1Hember 30, 2023 

(Amount in mi ll ions INR unless othenvise stated) 

Revenue as per IND AS - Rendering of 
services• 
Customer inducement and acquisition cost 
Service cost 
Adjusted Margin 

Other operating income# 
Other income 

Air Ticketing 
Quarter Ended 

Sep tern ber 30.1 June 30, I September 30, 
2022 

2023 2023 
(Rerer ~ote 4) 

39 1.96 489.37 428.30 
626.3 1 669.66 641.15 

1.018.28 1,159.03 1,069.45 

Customer inducement and acquisition costs (recorded as a reduction of revenue) 
Personnel expenses 
Marketing and sales promotion expenses 
Payment gateway charges 

Other expenses 
Finance costs 
Depreciation and amortization 
Listing and related expenses 
Exceptional items 
Profit/(loss) before tax 
Tax expense 
Profit/(loss) for the period/year 

Year ended 

Mnrch3I. September I 
2023 30, 2023 

1.779.97 360.64 

2.555.32 78.58 
(159 54) 

-l,335.29 279.68 

Renortablc seements 
Hotels and Packages Other services 

Quarter Ended Year ended Quarter Ended Year ended 

June 30, 

I 
September 30, 

March 31, September I June 30, 

I 
September 30, 

~l nrch 31 . 
2022 2022 

2023 2023 30, 2023 2023 2023 
(Rerer Note 4) ( Rerer J\'.ote 4) 

448.49 260.22 1.445.60 4437 26.72 34.60 154 33 

74.09 67.58 263.756 4.10 6.0 1 6.45 23 .38 

(216.32) (87.30) (644.63 ) 

306.26 2-l0.-l9 1,06-l.73 48A7 32.73 -ll.05 177.7 1 

•There were no inter-segment revenue during the quarter ended September 30. 2023. June 30, 2023 and September 30. 2022 and year ended March 31. 2023 . This amount constitues of 'revenue from external customer only. 

Total 
Quarter Ended Year ended 

I I 
September 30, 

March 31, September June 30. 
2022 

30, 2023 2023 (Refer Note-I) 2023 

79697 964 58 723.11 3.379.90 

70899 749.76 715. 18 2,842.46 

(159 54 ) (2 16 32) (87.30) (644.63) 

1,3-l6.-l2 1.-l98.02 1.350.99 5,577.73 

144 33 137. 17 100.90 421.72 

32 33 24.62 74.03 173.08 

(708 99) (7-19 76) (715.18) (2.842 46) 

(366 08) (261 85) (273.22) (1,090 10) 

( 122 89) (131 02) (81.43) (336 39) 

(123 15) (133 13) (95.82) (397 59) 

( 18623) I 199 64) (242.27) (942 71) 

(61.70) (62 82) (72.32) (234 09) 

(48.13) (62 25} (46.64) (182 79) 

(68.22) 13 98 (6.29) (2358) 

(LOO) 

(162.30) 73.32 (7.2-l) 121.79 
900 13.39 8.36 45-45 

(171.30) 59.93 (15.60) 76.3-l 

#Other operating income primarily comprises the advertisement income from hosting advertisements on our internet websites, income from sale of coupons and vouchers and income from fac ilitating website access to tra\·el msurance company The operations do not meet any of the quantitative 
thresholds to be a reportable segment for any of the periods presented 

Assets and liabilities are not identified to any reportable segments, since the Group uses them interchangeably across segments and, consequently. the Management believes that it is not practicable to provide segment disclosures re!atmg to total assets and liabilit1cs. 

Given that Company's products and services are available on a technology platform to customers globa lly, consequently the necessary information to track accurate geographical location of customers is not available. 

Note: As per Ind AS I 08 on 'Operating Segment'. the Company has disclosed the segment information only as a pan of the consolidated financial resuhs. 



Yatra Online Limited 
(Formerly known as Yatra Online Private Limited) 

Regd. Off.: B2/101, 1st Floor Marathon lnnova, Marathon Nextgen Complex, B Wing, G. Kadam Marg, Opp. Peninsula Corp Park, Lower Parel (W), Mumbai, Maharashtra, India - 400 013 

Corp. Off.: Gulf Adiba, Plot 272, 4th Floor, Udyog Vihar, Sector 20, Phase II, Gurugram, Haryana, India - 122 008 
Website: www.yatra.com; E-mail: investors!@yatra.com 

CIN: U63040MH2005PLC158404 
Unaudited Consolidated segment wise revenue, results, assets and liabilities for the six months ended September 30, 2023 

Reportable segments 
Air Ticketing Hotels and Packages Other services 

Six months ended Six Months Ended Six Months Ended 
Total 

Six Months Ended 

S b 30 2023 ISeptember 30, 2022 
eptem er ' (Refer Note 4) 

Se tember 30, 20231 September 30, 2022 September 30, 20231 
September 30,2022 

September 30, 2023 
I 

September 30, 2022 

Revenue as per IND AS - Rendering of services* 

Customer inducement and acquisition costs 

Service cost 
Adjusted Margin 

Other operating income # 
Other income 

881.33 
I .295.98 

2,177.31 

Customer inducement and acquisition costs (recorded as a reduction ofrevenue) 

Personnel expenses 
Marketing and sales promotion expenses 

Payment gateway charges 
Other expenses 

Finance costs 
Depreciation and amortization 

Listing and related expenses 
Exceptional items 
Profit/(loss) before tax 
Tax expense 
Profit/(loss) for the period/year 

803.99 
1,060.33 

1,864.32 

p (Refer Note 4) 

809.14 
152.66 

(37586) 

585.94 

641.50 
126.24 

(225.42) 

542.32 

71.09 
JO.I I 

81.20 

(Refer Note 4) 

82. 13 
10.36 

92.-19 

*There were no inter-segment revenue during the half year ended September 30, 2023 and September 30, 2022. This amount constitues of'revenue from external customer only. 

1,761.56 
1,458 75 
(37586) 

2,844.45 

28151 
56.94 

(1,458.75) 
(62793) 

(253 91) 
(256 29) 
(399.85) 

(124.52) 
(96.41) 

(54.24) 

(89.00) 
2239 

( 111.39) 

(Refer Note 4) 

1,527.62 
1,196.94 
(225.42) 

2,499.13 

186.02 
102.66 

(1.19694) 
(529.98) 

( 112.31) 
(204 56) 
(468 04) 

(102.80) 
(95 60) 

I 16 93) 
(I 00) 

59.66 
16.96 
42.70 

#Other operating income primarily comprises the advertisement income from hosting advertisements on our internet websites, income from sale of coupons and vouchers and income from facilitating website access to travel insurance company. The operations do 
not meet any of the quantitative thresholds to be a reportable segment for any of the periods presented. 

Assets and liabilities are not identified to any reportable sef:_11nents, since the Group uses them interchangeably across set,11nents and, consequently, the Management believes that it is not practicable to provide segment disclosures relating to total assets and 

Given that Company's products and services are available on a technolOl,'Y platfonn to customers globally, consequently the necessary infonnation to track accurate geoi,'l'aphical location of customers is not available. 



Yatra Online Limited (formerly known as Yatra Online Private Limited) 
Notes to the l lnaudited Consolidated Financial results 

I. During the quarter ended September 30, 2023 , the Company has completed its inti al public offer ( IPO) of 54,577,465 equi ty shares of face 
value of INR I each at a issue price of INR 142 per share, comprising fresh issue of 42,394,366 shares and offer for sale of 12,183,099 shares 
by selling shareholders. The equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited 
(BSE) on September 28, 2023. 

The Company had incurred INR 4 15.69 million as IPO related expenses and allocated such expenses between the Company INR 323.05 million 
and selling shareholders INR 92.64 million. Such amount were allocated based on agreement between the Company and selling shareholders and 
in proportion to the total proceeds of the IPO. Out of Company's share of expenses of INR 323.05 million, INR 189.25 million has been adjusted 
to securities prcminum. 

Details of uti li sation of net IPO Proceeds of'INR 500 million, arc as fo llows: 

(Amount in INR Million) 

S.No Objects of the Issue Amount as Amount Utilised Amount tin-utilised 
proposed in Offer upto September upto September 30, 
Document 30,2023 2023 

I Strategic investments, acquisitions and inorganic growth 1,500 " 1,500 

Investment in customer acquisit ion and retention, technology, and 
2 other organic growth initiatives 3,920 500* 3,420 
3 General corporate purposes 281 " 281 

Total 5,70I 500 5,20I 

* Net of advance adjustments till September 30, 2023. 

Net IPO proceeds which were Un-utilised as as at September 30, 2023 were temporarily invested in fixed deposits with scheduled commercial 
banks and in monitoring agency account. 

2. This statement has been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the 
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter and 
other recognised accounting practices and policies to the extent applicable. 

3. The unaudited Consolidated financial results for the quarter ended September 30, 2023 have been reviewed by the Audit Committee and 
approved by the Board of Directors at its meeting held on November 14, 2023. 

4. The unaudited Consolidated financial results and other financial information for the quarter and six months ended September 30, 2022 have 
not been audited or reviewed by statutory auditors. 

5. Previous period numbers have been regrouped wherever applicable, to the extent possible, to confirm to the current period presentation. 

Date: November 14, 2023 
Place: New Delhi 

For and on behalf of the Board of Directors of 
Yatra Online Limited 

ruvz 
e Time Director cum CEO 

DIN: 00334986 



S.R. BATLIBOI & A SSOCIATES LLP 
Chartered Accountants 

6 7, Institutional Area 
Sector 44, Gurugram - 122 003 
Haryana, India 
Tel: +91124 681 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Yatra Online Limited (formerly known as Yatra Online Private Limited) 

I. We have reviewed the accompanying statement of unaudited standalone financial results of 
Yatra Online Limited (formerly known as Yatra Online Private Limited) (the "Company'') for 
the quarter ended September 30, 2023 and year to date from April 1, 2023 to September 30, 
2023 (the " Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 , as amended (the " Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The Statement has been approved by the Company's Board of Directors. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 241 0, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters , and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
op1111on. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

...,.r:.:. 



S.R. BATL/B01 & ASSOCIATES LLP 
Chart ered Account ants 

5. The figures for the quarter and six month period ended September 30, 2022 as reported in the 
Statement have been approved by the Company ' s Board of Directors, but have not been 
subjected to a limited review. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
CAI Fi reg·stration nu ~=~ /E300004 

per er Seth 
Partne 
Membership No. : 094524 

UDIN : 23094524BGY1DM4225 

Place: New Delhi 
November 14, 2023 



Y:1trnOnlinl' Limited 
(Fnrrncrl~ kno11n :1, Y:1trn Onlinl' l'rirnlc Limited) 

lh-gcl. Off.: H!/1 U\ , I ,t I-lour Ma mt hon lnn111 a, l\1:!r.1thnn Nt·, tgt'n Compll'\, B Win~, C. K:1d:1111 M:1ri,:, Opp. Pl·ninrnla Corp P,1rk, L1111n 11:ird (WI, Mumbai, M:1lrnr:1,hlrn, lntfo1 - ,HIil IIIJ 

Corp. ore Gulr Adiha. Plor 2n, -Uh Floor, Udroi:: Vihar, Scclor 211. Plrnu- II , Gurui:r.un, lbrpna, lntlia - I 22 UIIH 

C'IN: U<,Jfl40Mll20115PLC' l584114 

Stalement of Umiutlitcd Stamlalnnc Financbl lte\ult, for the 11u:1r1cr and ,ix month\ ended Scptcrnhcr JO, !O!J 

(Amount in million\ INR, unk\\ othcn1hc ,t:1tc1I) 

lncunw 

Rcn:nucli m11"pc1alin11s 
()!hc1111cnmc 

Totalin rnml' 

f.\(len\l'\ 
Sc1viccc11-11 

limpl"1..:..: ll\,:ndi! c,1x:ns..:s 

Mml-.ct111~;111d:-.1ksp1,,nh>1Hlll <:\ ll\,:l1S..:s 

l'a_1m..:ul lial,:\\n~ cha1~cs 
l>cp1,..·.:mt1,,11 au,l ;nn,)1"1 1-;;1111111 

hn.111n· ,:,,sls 

1.tslm•amlrdat,:,1..:,>..:n....:s 

Pr11fit /(l.11H) hl•fon• la'I: for tlw l"rio,1/n•ar 

T;l\e\Jll'O\l' 
l'u11cllll;l\C\il<:ll>;C 

J>ctCn.:1! 1;1,tl>..:n..:lil)/..:_, 1>..:11"-' 

Other C'11mprvhcn\i1·c lncmne 

1km, that 11ill not he red:l\\ilil·tl ~U h\c11ucnt1~· to profit or lo\\ 

lkmcasurcm.:111 loss/tl!ain )nn 

dclim.'lll>..:ndit plan 

Income t:ix <:\J\\:llsc/ (gam) rdat\.,J h1 

i1cmslhat11ill 110\hcrcdassilicd 

OlhH rnnmrchcn.,h·c inwmc for lhl' , ·car, net of incoml' ta, 

Total comrirchcn~in." incomc/flon) for the 1eriodfre:1r 

Paid U/1 l'ljUilf ~hare capih1] 
Fa..:c 1·nluc ofth..: slwn: 

E:1rnin~\/(Lo.1\) lll"r \h:1rc of fon~ 1·;1 lue INR 1 l'llch 
l ~1s1cl '.amt11j!,J( loss)1>..:1 slmr..: 

l)i lut ... -..1 l '.;1nnn~s/1h•ssJ pc1 ~h;u..: 

I 
I Sqtkmht•r JO, !ll2J 

I lfn.iudih'tl 

<,Sl,.61 

157(,1 

2.HI IX 
l!XSr, 
ll(, 15 

_l•J(,•) 

.111 su 
•JJ 50 
(,8 22 

H7?.41 

(215.74) 

(215.74) 

(0.11) 

(215.63) 

156.92 

\ I M(,) 

t l l«',) 

Quarh.'rl•ntkd 

June JO, !0?J 

795.119 

10.42 

111.-42 

I IIX 

I.OH 

11--i .52 

I 

lJmuulifl·d (Rcfor Noll' 4 ) I 

:'ii47.59 

X_l t,7 
1)')(17 

l-!(IX2 

85')7 

.IJ 56 

X(,SX 

SH3.21 

(35.(,2 ) 

(JS.<,?) 

.U.l 

3.43 

l ll.8'l 

I 

& ptcmhl' r JO, ?02J 

lJnautlikd 

1..12(,8(, 

1,4(,2. 1<, 

1/,67.511 

(2U5.J4) 

(?05.34) 

(?05.34) 

0.'J7 

(?Uf,.31) 

( I 77l 

( I 771 

S~.'plrmhl'r J II , 2022 

Unaudiled (Rrkr Nntl' 4) 

1.07., 77 
(,7')(, 

1,14l.7J 

1,171.11 

(29.JIO 

(J0.JH) 

(J0.JHJ 

211 

2.11 

(32.49) 

lll!N 

{1127) 

(l l 27) 

I 
I ~brch JI, 21123 

I Autlih•tl 

2.58.l :i:i 
•J(,7(, 

?,Mm.JI 

2,7119.25 

(2M.'J4) 

(2'J.'J41 

(29.94) 

2.36 

(32.J0) 

114 .52 



Yatra Online Limited 
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CIN: ll63040MH2005PLC158404 
ll naudited Standalone Statement of Assets and Liabilities as at Se11tember 30, 2023 

(Amount in millions INR unless otherwise stated) 
' 

Particulars 

ASSETS 
Non-current assets 
Property. plant and equ ipment 
Right-of-use assets 
Intangible assets 
Intangible assets under development 
Investment in subsidiaries and joint ventures 

financia l assets 
Term deposits 

Other financial assets 
Other non-current assets 
Income tax assets (net) 
Total non-current assets 

Current assets 
Contract assets 

financial assets 
Loans 
Trade receivables 

Cash and cash equivalents 
Other bank balances 

Other financial assets 
Other current assets 

Total current assets 
Total assets 

EQlllTY AND LIABILITIES 
Equity 
Eq uity Share Capital 

Other equi ty 
Securities premium 
Retained earnings 

Deemed capital contribution by ultimate holding company 
Tota l equity 

Non-current liabilities 
financial liabi lities 

Borrowings 

Trade payables 
- total outstanding dues of creditors other than micro enterprises and 

small enterpri ses 

Lease liabil it ies 
Provisions 

Total non-current liabilities 

Cu rrent liabilities 
financial liabilities 

Borrowings 

Trade payables 
- total outstanding dues of micro enterprises and small enterprises 
- total outstanding dues of creditors other than micro enterprises and 
small enterpri ses 

Lease liabilities 
Other financial liabi lities 

Provisions 
Deferred revenue 
Other current liabilities 

Total current liabilities 
Total liabilities 
Total equity and liabilities 

September 30, 2023 
ll naudited 

40. 19 
171.05 
205.00 

31.78 
1,404.70 

1,908 84 
31 19 

130.91 
198.37 

4, 122.03 

266. 11 

2.89 
2,605.98 
3,965.56 

302.35 
43.91 

669.38 
7,856.18 

11,978.2 1 

156.92 

22, 162.09 
(15,903.47) 

562.76 
6,978.30 

272.90 

175.93 
25.49 

474.32 

788.54 

1.43 

1,929.85 
47.03 

1, 122.78 
32. 13 

5.89 
597.94 

4,525.59 
4,999.91 

As At 
Ma rch 31, 2023 

Audited 

39.02 
194.63 
164.66 
39 09 

1,404.70 

46.63 
129.00 
167.79 

2,185.52 

185.99 

2.60 
1,926.54 

254.76 
320.20 

10.48 
491 12 

3,191.69 
5,378.21 

114.52 

I 6,373.73 
( 15,697.10) 

562.76 
1,354.91 

207.28 

200.40 
?4.79 

432.47 

609.59 

6.75 

1,375.79 
44.19 

1,035.20 
36.43 
45.75 

437.13 
3,590.83 
4,023.30 
5,378.21 



Yatra Online Limited 
(formerly known as Yatra Online Private Limited) 

Regel. Off.: 1!21101, 1st Floor Marathon lnnova, Marathon Nextgen Com11lex, B Wing, G. Kaclam Marg, Opp. Peninsula Coq1 Park, Lower Parcl (W), Mumbai, 
Maharashtra, India - 400 013 

Corp. Off.: Gulf Adiba, Plot 272, 4th Floor, l/clyog Vihar, Sector 20, Phase II, Gurugram, llaryana, India - 122008 
Website: www.yatra.com; E-mail: investors@yatra.com 

CIN: ll63040Mll2005PLCI 58404 
llnauditccl Standalone Statement of Cash Flows for the six month period ended September 30, 2023 

I Particulars 

Cash flows from operating activities 
Loss before ta, 
Adjustments to reconcile loss before tax to net cash flows: 

Depreciation and amortization 

Finance income 

Finance costs 
Gain on tennination/rcnt concession of leases 
Unrealized foreign exchange loss/(gain) 

Share based payment expense 
Gain on sale of property, plant and c<1uipmcnt (net) 

Liability no longer required to be paid 

Provision (net) for doubtful debts and advances 

Security deposit written off 
Operating cash flow before changes in working capital: 
Changes in working capital 

(Increase)/ Decrease in contract assets 
(Increase)/ Decrease in trade receivables 

(Decrease)/ Increase in trade payables 

(Deerease)/ lncreasc in provisions 

(Decrease)/ Increase in other financial and non-linancial liabilities 

(Increase)/ Decrease in other financial and non-financial assets 

Net cash used in operations before tax 
(Payment) / Refund of taxes (net) 

Net cash used in operating activities (a) 

Cash flows from investing activities: 
Purchase of property, plant and equipment 
Proceeds from sale ofprope11y, plant and equipment 
Purchase/development of intangible assets 
Investment in term deposits 

Proceeds from term deposits 

Interest received 

Net cash used in investing activities (b) 

Cash flows from financing activities: 
Proceeds from issue of equity shares 

Cost of issuance of shares 
Proceeds from factoring 

Repayment or factoring proceeds 

Payment of principal po11ion or lease liabilities 
Payment or Interest portion oflcase liabilities 

Payment or Sharebased expense charged by Ultimate holding company 
Proceeds or isssue or debenture 

Repayment or vehicle loan 

Interest paid 
Net cash generated from financing activities (c) 
Net decrease in cash and cash equivalents during the year (a+b+c) 
Effect of exchange differences on cash & cash equivalents 
Add: Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents: 
Cash on hand 

Balances with banks 

-On current accounts 
-On EErC accounts 

Deposits with original maturity or less than 3 months 

Credit card collections in hand 
Total cash and cash equivalents 

(Amount in millions INR, unless otherwise stated) 

Six Months Ended I 

September 30, 2023 September 30, 2022 I 
Unaudited Unaudited (Refer Note 4) I 

(205 .34) 

83.90 
( 14 .32 ) 
75 .85 

(0 .75) 
107.99 

(005) 
(0 70) 

(20 12) 
0. 10 

26.56 

(80 12) 
(659.42) 
549.25 

(4 .57) 
206.66 

( 197.31) 
(158.95) 
(30 55) 

(189.50) 

(0 .93) 
(0 03) 

(83 .8 1) 
(2,563.49) 

679.02 
2.16 

(1,967.08) 

6,020.70 
( 189 95) 

2,350.78 
(2.310 . 19) 

( 19 33) 
( 16.47) 

(107.99) 
200.00 

(3.48) 
(57 55) 

5,866.52 
3,709.94 

0.86 
254.76 

3,965.56 

0.00 

976.69 
5.69 

2,808.35 
174.82 

3,965.56 

(29.36) 

85.50 
(7.93) 
64.36 
(2 78) 

( 10 68) 
62.13 
(0.09) 

(2930) 
(7 31) 

1.00 
125.54 

(2,772.57) 
2,279.45 

(3.30) 
( 181.18) 

53.91 
(498.15) 

(35 .24) 
(533.39) 

( 18 66) 

(49.96) 
(80.33) 
236.94 

3.38 
91.37 

308.87 
(149.97) 
(16.10) 
( 18 08) 
(62 13) 

(2.40) 
(25 88) 
34.31 

(407.71) 
I 13 

592.39 
185.81 

0.13 

59.21 
17.36 

109.11 
185.81 



Yatra Online Limited (formerly known as Yalra Online Private Limited) 
Notes to the Unaudited Standalone Financial results 

I. During the quarter ended September 30, 2023, the Company has completed its intial public offer (IPO) of 54,577,465 equity shares of face 
value of INR I each at a issue price of INR 142 per share, comprising fresh issue of 42,394,366 shares and offer for sale of 12,183,099 shares 
by selling shareholders. The equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited 
(l3SE) on September 28, 2023. 

The Company had incurred INR 415.69 million as 11'0 related expenses and allocated such expenses between the Company INR 323.05 million 
and selling shareholders IN R 92.64 million. Such amount were allocated based on agreement between the Company and selling shareholders and 
in proportion to the total proceeds of the IPO. Out of Company's share of expenses of INR 323.05 million, INR 189.25 million has hcen adjusted 
to securit ies preminum. 

Detai ls of utilisation of net 11'0 Proceeds of INR 500 million, arc as fo llows: 
(Amount in INR Million) 

S.No Objects of the Issue Amount as Amount Utilised Amou nt Un-utilised 
proposed in Offer upto September upto September 30, 

Docu ment 30,2023 2023 
I Strategic investments, acquisitions and inorganic growth 1,500 - 1,500 
2 Investment in customer acquisition and retention, technology, and 3,920 500* 3,420 
3 General corporate purposes 281 - 281 

Total 5,701 500 5,201 

* Net of advance adj ustments till September 30, 2023 . 

Net IPO proceeds which were un-utilised as as at September 30, 2023 wen: temporarily invested in fixed deposits with scheduled commercial 
banks and in monitoring agency account. 

2. This statement has been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the 
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter and 
other recognised accounting practices and policies to the extent applicable. 

3. The unaudited standalone financial results for the quarter ended September 30, 2023 have been reviewed by the Audit Committee and 
approved by the Board of Directors al its meeting held on November 14, 2023. 

4. The unaudited standalone financial results and other financial information for the quarter and six months ended September 30, 2022 have not 
been audited or reviewed by statutory auditors. 

5. Previous period numbers have been regrouped wherever applicable, to the extent possible, to confirm to the current period presentation. 

Date: November 14, 2023 
Place: New Delhi 

For and on behalf of the Board of Directors of 
Yatra Online Limited 

(Formerly known as Yatra 

• ringi 

cum CEO 
DIN: 00334986 
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