


























Notes:

These financial results including report on Operating Segment were reviewed by the Audit Committee, and were approved by the Board of Directors, 1n their respective
meetings held cn November 14, 2019,

M/s Agiwal & Associates, Statutory Auditor have carried out the limited review of these financial results as required under Regulation 33 of the Securit

and Exchange
Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015.

The Financial Resulis of the Subsidiary Companies, i.e., Punjab Ashok Hotel Company Ltd., Ranchi Ashok Bihar Hotel Corporation Ltd. and Utkal Ashol otel Corporat 1
Ltd. are unaudited and are duly certified by management. The same is incorporated in the Financial Results accordingly.

Pursuant to a decision of the Government of India, it was decided that the Ministry of Tourism will examine the proposal for Sale/ Lease of Hotel Prope s of the Com 1y
including Properties of Subsidiary Companies. In the cases where Hotel properties are located on State Govt Leased Land and the State is reluctant to  tend the least  d

allow it to be sub-leased to the private party, then the property may be offered to the State Govt at its officially valued price. According to this decisior e process of
disinvestment is carried on as under:

Hotel Janpath:

Ministry of Tourism (MoT) has communicated vide their letter dtd. June 14, 2017 to ITDC that “the Cabinet Committee on Economic Bffairs (CCEA)ini meeting held on
May 24, 2017, has in-principle approved the proposal of the MoT for trans  ring the property of Hotel Janpath (Managed Property since owned by Mc ..J) to the Ministry
of Urban Development (MoUD) and for compensating ITDC for loss of business opportunity with disputed liability to be sorted out.” The final amount ¢

:ompensation for
loss of business opportunity is under consideration in MoT.

The operations of Janpath Hotel, New Delhi was closed on October 31, 2017 and Land & Building of the Hotel has been handover to MoHUA (erstwhile MnaUD) on May 16,
2018.

Investment in Subsidiary Companies, i.e., Donyi Polo Asheok Hotel Corporation Limited (DPAHCL) have been transferred to the State Government duri - the course of
disinvestment activities in F.Y, 2018-18 (DPAHCL).

In the process of Disinvestment, [TDC has transferred during the F.Y. 2018-18 its Hotel Units - Lalitha Mahal Palace Hotel, Mysore and Hotel Patliputra. a0k, Patna. Also
the operations of Units, i.e., ATT Guwahati and ATT Ranchi were suspended during the previous year.

The process of disinvestment/ divestment is going on in respect of: Hotel Pendicherry Ashok, Puducherry; Hotel Kalinga Ashok, Bhuvaneshwar; Hotel  nchi Ashok,
Ranchi; Hotel Neelanchal Ashok, Puri and incomplete Hotel Projects - Hotel Anandpur Sahib, Anandpur Sahib.

Figures of the previous reporting periods have been re-grouped / re-classified wherever necessary to correspond with the figures of the current repc  ng period.

For India Tourism Development Corporation Limitew

Date: 14.11.2019 PRADIP KUMAR DAS
Place: New Delhi DIRECTOR [FINANCE] & CFO
DIN NO: 07448576









CHARIERED ACCOUNTANTS

Independent Auditor’s Limited Review Report on the unaudited consolidated quarterly financial
results of India Tourism Development Corporation Ltd. pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended

To,
The Board of Directors of India Tourism Development Corporation Ltd.

I. We have reviewed the accompanying statement of unaudited consolidated financial results of
India Tourism Development Corporation Ltd, (the *Parent’) and its subsidiaries (the Parent and
its subsidiaries together referred to as the ‘Group®), and its share of net profit after tax and total
comprehen. e income for the quarter and half year ended September 30, 2019 (the ‘Statement’),
attached herewith, being submitted by the Caompany pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulation, 2015 as amended
{the “*Regulation’), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019
(the *Circular’). Attention is drawn to the fact that the consolidated figures for the corresponding
quarter ended June 30, 2019 and September 30, 2018 and half vear ended September 30, 2018, as
reported in the Statement have been approved by the Parent’s Board of Directors, but have not
been subjected to limited review.

2. This statement, which is the responsibility of the Parent’s Management and has been approved by
the Parents Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 347) prescribed u/s 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of Interim Financial Information consists of making inquiries, primarily of persons
respensible for financial and accounting matters, and applying analytical and other review
nrocedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing and consequently, does not enables us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.  Accordingly, we do
not express an audit opinion.

We also performed procedurss in  accordance with  the SEBI Circular  No.
CIR/CFI/CMD [/44/2019 dated March 29, 2019 issued by the Securities and Exchange Board of
India under Regulation 33(8) of the Regulations, to the extent applicable.

4. The Statement includes results of the following entities:

Serial | Name of the Entity Relationship
No.
1. | India Tourism Development Corporation | Parent Company
Ltd.
2. | Ranchi Ashok Bihar Hotel Corporation | Subsidiary (51%)
Lid.

3. | Utkal Ashok Hotel Corpoeration Ltd. Subsidiary (91.54%)




5. Bas omourrevie ¢ ducted anc rocedu | orr as stated in Paragraph 3 abo  and
based on the considerations of the review reports of other auditors referred to in Paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial result of one Indian Subsidiary Company included in the
conse  dated unaudited financial results, whese results reflect total revenue of T 279.91 lakhs and
total net profit/(loss)after tax of T (60.92) lakhs and total comprehensive income of ¥ (61.77)
lakhs for the half vear ended September 30, 2019as considered in the consolidated unaudited
financial results. These interim financial results have been reviewed by other auditor whose report
have been furnished to us by the management and our conclusion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of these
subsidiary, is based solely on report of ather auditor and the procedure performed by us as stated
in paragr. 13 above.

The unau ed consolidated financial results also include interim financial resuits of three
subsidiaries which have not been reviewed by their respective auditors, whose interim financial
results re  ct total revenue of T 0.25 lakhs, total net profit/(loss) after tax of T (109.41) takhs and
total comprehensive income of ¥ {110.60) lakhs, for the half year ended September 30, 2019, as
considered in the unaudited consolidated financial results, These unreviewed interim financial
results he  been approved and furnished to us by the Parent’s Management and our conclusion
on the Statement, in so far as it relates to the affairs of the aforesaid subsidiaries, is based solely
onsuch u  2viewed interim financial results. According to informaticn and explanations given to
us by the Parent’s management, these unreviewed interim financial results of the aforesaid
¢ sidiaries included in these unaudited consolidated financial results, are not material to the

group,
COur conclusion on the statement is net modified in respect of the above matters,

JorAgiwal & Associates
Chartered Accountants
Number: 000181N

CA P. C. Agiwal

Partner

p Number: 080475

UDIN: 19usud75AAAABNZE59

Place: New Delhi
Date: November 14, 2019



