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The General Manager
Corporate Relationship Dept.

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
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Symbol:500355

Dear Sir,

Asst. Vice President
National Stock Exchange of lndia Ltd.

Exchange Plaza, 5th Floor
Plot No. C/1, G Block
Bandra - Kurla Complex
Bandra (E), Mumbai 400 051
Symbol: RALLIS

Sub: Retulation 33 of the SEBI (tisting Obligations and Disclosure Requirements) Retulations, 2015
Unaudited Financial Results of the Company for the quarter ended 3Oth September, 2019

Pursuant to the provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 ["Listing Regulations"l, we wish to inform you that the Board of Directors at their Meeting held

today has inter alia, approved the Unaudited Financial Results (Standalone and Consolidated) of the
Company for the quarter and half year ended 30th September, 2019 along with the Limited Review

Report. ln this regard, a copy of the said Financial Results together with the Limited Review Report is

enclosed herewith.

These are also being made available on the website of the Company at www.rallis.co.in.

The Meeting of the Board of Directors held today commenced at 1.45 p.m. and concluded at

5.15 p.m.

Thanking you,

Yours faithfully,
RALLIS INDIA LIMITED

YASH SHETH

COMPANY SECRETARY

Encl.: a/a
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Limited review report on Unaudited Quarterly and year-to-date
Standalone financial results of Rallis India Limited under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of
Rallis India Limited

2.

3.

t.

Mumbai
22 October 2019

We have reviewed the accompanying Statement of unaudited standalone financial results of
Rallis India Limited ('the Company') for the quarter 30 September 2019 and year-to-date

results for the period from I April 2019 to 30 September 2019 ('the Statement').

This Statement, which is the responsibility ofthe Company's management and approved by

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd
AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting

principles generally accepted in India and in compliance with Regulation 33 ofthe Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interint Financial Information Perfornred by the

Independent Auditor of the Entiry" issued by the Institute of Chartered Accountants oflndia.
This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analyical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with applicable accounting

standards and other recognised accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which

it is to be disclosed, or that it contains any material misstatement.
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PART ll:STANOALONE UIIAUOITEO EAtANCE SHEET AS AT30 SEPTEMaER, 2019
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Fhe above results were reviewed by the Audit Committee and approved by the Board of Directors at its

meeting held on 22 october, 2019. The statutory auditors have expressed an unqualified review opinion.

Financial results for all the periods presented have been prepared in accordance with the recognition and

measurement principles of lnd As notified under the Companies (lndian Accounting Standards) Rule5,

2015 as amended from time to time.

The company's business is seasonal in nature and the performance can be impaded by weather

condition5 and croppinB pattern.

The Company has one reportable business seSmentviz- "Atri-lnputs".

The Board of Directors of the Company had approved the Scheme of Amalgamation ('Scheme') of Zero

waste ASro OrSanics Umited (a wholly owned subridiary) with the Company pursuant to the provisions of

Sections 230 to 232 of the Companies Act, 2013 subject to necessary statutory and reSulatory approvals,

includinB the Hon'ble National Company Law Tribunal ('NCLT'). Petition for sanctioning the Scheme is

pending forfinalhearing before the NC[T.

The Board of Oirectors of the Company had approved the Scheme of amalSamation of Metahelix [ife
ftaences Limited (a wholly owned subsidiary) with the Company pursuant to the provisions of Sections

230 to 232 ofthe Companies Act, 2013 subjed to nece5sary statutory and re8ulatory approvals, includinS

the Hon'ble National Company Law Tribunal ('NC|,T'). Separate Petitions have been filed before the

BenSaluru Bench of NCLT and Mumbai Bench of NCLT and the same is pendinS for hearing before the

re5pective Eenches,

Rallis Chemistry Erports timited {a wholly owned subsidiary} had made an application to the ReSistrar of
Companiesfor removalof its name from the reSister ofcompanaes forwhich the approvalis awaited

The Company has adopted lnd AS 115. effedive annual reporting period beSinning 1Apral,2019 and

applied the standard to its leases, retrospectively, with the cumulative effed of initially applying the

Standard, recognised on the date of initial application (1April, 2019). accordingly, the Company has not

restated comparative information, instead, the cumulative effect of initially applying this standard has

been recognised as an adjustment to the opening balance of retained earnings as on l April, 2019,

The company has adopted lnd AS 116 using the cumulative effed method for t.ansitioninS.

The Company has decided to exercise the option permitted under Section 1158AA of the lncome tax Act,

1961 as introduced by the Taxation Laws {Amendment) Ordinance, 2019 from flnancial year 202G21.

Accordin8ly, there is no impaci on the provision for income tax for the quarte. and six months ended 30

September 2019. The Company expects to utilise the deferred tax balances panly in the current financial

year and partly in subsequent periods. AccordinSlY, the deferred tax balances have been re_measured

using the tax rate expected to be prevalent in the period in which the deferred tax balances are expected

to rever5e, and the resultant lmpact has been recognised in the current period Statement of Profit and

loss at the effedive tax rate.

The results of the company are available for investors at r44r.!alj54qi!D u4! !rsc!EC!j!!9!! and

wwu.lrs€india.com.

For and on behalf ot
Rallis lndia Limited

Mumbai
22 Odober, 2019

corporate office 2ndFloo( sharda Terraces PlotNo65 Se<tor l1 CBD Belapur Navi Mumbai 40o 614
rel 9't 22 6776 1700 Fax91 22 6776 1634

Regisiered Office 23rd Floor Lodha Acelus New Cuffe Parade Off Eastern Freeway Wadala Mumbai 40O 037
fel 91 22 ffis 27OO weblite www.rallis.co.in

Corporate ldentity No. 136992 MH 1 9,|8PLC0l 4083
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Limited review report on Unaudited Quarterly and year-to-date
Consolidated financial results of Rallis India Limited under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of
Rallis India Limited

1.

J.

We have reviewed the accompanying Statement ofunaudited consolidated financial results of
Rallis India Limited ('hereinafter referred to as'the Holding Company') and its subsidiaries
(the Holding Company and its subsidiaries together referred to as "the Group") for the quarter
ended 30 September 2019 and year-to-date results for the period fiom I April 2019 to 30
September 2019 ('the Statement'), being submitted by the Holding Company pursuant to the
requirements ofRegulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201 5, as amended ('Listing Regulations').

This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board ofDirectors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
"Inlerim Financial Reporting" ("Ind AS 34") prescribed under Section 133 ofthe Companies
Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 ofthe Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Pedormed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analyical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standard on Auditing and consequently does not enable us to obtain assurance that would
become aware ofall significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by SEBI under

Regulation 33 (8) ofthe Listing Regulations, to the extent applicable.

The Statement includes results ofthe following entities:4.

I S F & Co l. prnn..lhip fim *ih
F€linnibn No. 8A6i2Zr) @d!.H rno
B S F & Co. LtP l. Limltod L,rt liv. Pfin ..hlp
with LL, R.Oirdron t.lo. AAa{l8ll
wfth ofircr |rom ocrobd la. 2013

5rh F[8, t dt. EElu.
Apolb Milb Compo.rrd
N- M. Joti M.D. M.h.hrmi
Mr,r*ia rl(x, Ollnll

Name of ihc Entity

Rallis Chemistry Expons Limited

Zero Waste Agro-Organic Limited

Metahelix I-ife Sciences Limited

Relationship

Wholly Owned Subsidiary

Wholly Owned Subsidiary

Wholly Owned Subsidiary

(including is follou'ing subsidiary)

- PT Metahelix Life Sciences lndonesia
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Limited review report on Unaudited Quarterly and year-to-date
Consolidated financial results of Rallis India Limited under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Co nti n ued)

Rallis India Limited

5.

6.

1.

Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration ofthe review reports ofthe other auditors refened to in paragraph
6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles Iaid down
in the aforesaid Indian Accounting Standard and oth'er accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 ofthe Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

We did not review the financial information of one subsidiary, Zero Waste Agro-Organics
Limited, included in the Statement, whose financial information reflects total assets of Rs

20.49 crores as at 30 September 2019 and total revenues ofRs 2.87 crores and Rs 5.02 crores,
total net profit after tax ofRs 0.87 crores and Rs l.4l crores and total comprehensive income
of Rs 0.88 crores and Rs 1.42 crores for the quarter ended 30 September 2019 and for the
period from I April 2019 to 30 September 2019 respectively, and cash outflows (net) ofRs
0.21 crores for the period from I April 2019 to 30 September 2019 as considered in the
Statement. This financial information has been reviewed by other auditors whose report has

been fumished to us by the management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect ofthis subsidiary is based solely on

the report ofother auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect ofthe above matter.

The Statement includes the financial information oftwo subsidiaries namely Rallis Chemistry
Exports Limited and PT Metahelix Life Sciences lndonesia, which have not been reviewed,
whose financial information reflects total assets ofRs 1.68 crores as at 30 September 2019 and

total revenue of Rs (0.07) crores and Rs (0.01) crores, total net loss after tax ofRs l.78 crores

and Rs 2.15 crores and total comprehensive loss of Rs l.78 crores and Rs 2.15 crores for the
quarter ended 30 September 2019 and for the period from I April 2019 to 30 September 2019

respectively, and cash outflows (net) of Rs 0.94 crores for the period from I April 2019 to 30
September 2019 as considered in the Statement. According to the information and

explanations given to us by the management, these financial information are not material to
the Group.

Our conclusion on the Statement is not modified in respect ofthe above matter.

FoTBSR&Co.LLP
Chartercd Accounlants

Firm's Registration /w-100022

Godbole
PorlnerMumbai

22 October 2019 No: 105149
IIDIN: I 9l 05 l49AAAAGI2793
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Notes :

The above results were reviewed by the Audit Committee and approved by the Board of oirectors at its meeting held on 22

October,2019. The statutory auditors have expressed an unqualified review opinion

Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles

of lnd AS notified under the Companies (lndian Accounting Standards) Rules, 2015 as amended from time to time.

The business of the Company and its subsidiaries (the "Group") is seasonal in nature and the performance can be impacted by

weather conditions and cropping pattern.

The Company and its subsidiaries have one reponable business segment viz. "Agri-lnputs".

The Board of Directors of the Company had approved the Scheme of Amalgamation ('Scheme') of Zero Waste Agro Organics Limited

(a wholly owned subsidiary) with the Company pursuant to the provisions of Sections 230 to 232 of the Companies Act, 2013 subject

to necessary statutory and regulatory approvals, including the Hon'ble National Company Law Tribunal ('NCLT'). Petition for

sanctioning the Scheme is pending for final hearing before the NCLT.

The Board of Directors of the Company had approved the Scheme of Amalgamation of Metahelix Life Sciences Limited (a wholly

owned subsidiary) with the Company pursuant to the provisions of Sections 23O lo 232 of the Companies Act, 2013 subiect to

necessary statutory and regulatory approvals, including the Hon'ble National Company Law Tribunal ('NCLT'). Separate Petitions

have been filed before the Bengaluru Bench of NCLT and Mumbai Bench of NCLT and the same is pending for hearing before the

respective Eenches.

naliis Chemistry Exports Limited (a wholly owned subsidiary) had made an application to the Registrar of Companies for removal of

its name from the register of companies for which the approval is awaited.

The Group has adopted lnd AS 116, effective annual reporting period beginning April 1, 2019 and applied the standard to its leases,

retrospectively, with the cumulative effect of initially applying the Standard, recognised on the date of initial application (April 1,

2019). Accordingly, the Group has not restated comparative information, instead, the cumulative effect of initially applying this

standard has been recognised as an adjustment to the opening balance of retained earnin8s as on April 1, 2019.The Group has

adopted lnd AS 116 usinB the cumulative effect method for transitioning.

The Group has decided to exercise the option permitted under Section 1158AA of the lncome tax Act, 1961 as introduced by the

Taxation Laws (Amendment) Ordinance, 2019 from financial year 2O2O-21. Accordingly, there is no impact on the provision for

income tax for the quarter and six months ended 30 September 2019. The Group expects to utilise the deferred tax balances partly

in the current financial year and partly in subsequent periods. Accordingly, the deferred tax balances have been re-measured using

the tax rate expected to be prevalent in the period in which the deferred tax balances are expected to reverse, and the resultant

lmpact has been recognised in the current period Statement of Profit and loss at the effective tax rate.

The results of the Company are available for investors at !4!4!.Ia1!E eqlD www'nseindia.com and !A4!I5g!!C!e.f9!O'

Mumbai
22 October, 2019

For and on behalf of
Rallis lndia Llmited

\\\\
\\,(','

SANJIV tAt
Managint Director & CEO
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