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tips.in
December 3, 2021
To, To,
Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
P.J Towers, Dalal Street, Exchange Plaza, 5th Floor, Plot No. C/1, G Block,
Fort, Mumbai — 400 001 Bandra Kurla Complex, Bandra (E), Mumbai — 400 050
Scrip Code: 532375 Symbol: TIPSINDLTD

Sub: Submission of Voting Results of NCLT Convened Meeting of Equity Shareholders of the Tips
Industries Limited held on December 2, 2021 along with the Scrutinizer's Report

Dear Sir/Madam,

This is to inform you that NCLT Convened Meeting of Equity Shareholders of Tips Industries Limited
was held on Thursday, December 2, 2021 at 11:00 a.m. (IST) through VC/OAVM to consider and
approve the Scheme of Arrangement and Demerger between Tips Industries Limited (“Demerged
Company”) and Tips Films Limited (“Resulting Company”) and their respective shareholders.

In this connection, please find enclosed the following:

1. Voting Results pursuant to Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

2. Scrutinizers' Report dated December 3, 2021 on voting by equity shareholders through
remote e-voting and e- voting at NCLT Convened Meeting.

Kindly take the above information on your record and acknowledge a receipt of the same.
Thanking you,
For Tips Industries Limited

Digitally signed by PATEL
PATEL BUAL g ramisin
RAMJIBHAI 38225921.12.03 2222:32

Bijal R. Patel
Company Secretary

Encl: a/a

TIPS INDUSTRIES LTD.

601, Durga Chambers, 6th Floor, Linking Road, Khar (West); Mumbai 400 052.
Tel.: 6643 1188 Email : response@tips.in Website : www.tips.in
CIN: L92120MH1996PLC099359



Resolution (1)

Resolution required: (Ordinary / Special)

Whether promoter/promoter group are interested in the agenda/resolution?

Description of resolution considered

Approval of Scheme of Arrangement and Demerger between Tips Industries Limited and Tips Filmg
Limited and their respective shareholders under Section 230 to 232 of the Companies Act, 2013

Special

No

% of Votes polled . % of votes in .
. No. of votes R No. of votes —in No. of votes — % of Votes against
Category Mode of voting No. of shares held on outstanding . favour on votes
polled favour against on votes polled
shares polled
(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]1*100 | (7)=[(5)/(2)]*100
E-Voting 9711852 99.8817 9711852 0 100.0000 0.0000
Promoterand  |Poll 9723352 0 0.0000 0 0 0 0
Promoter Group Postal Ballot (if applicable) 0 0.0000 0 0 0 0
Total 9723352 9711852 99.8817 9711852 0 100.0000 0.0000
E-Voting 104672 91.9627 104672 0 100.0000 0.0000
Public- Poll 113820 0 0.0000 0 0 0 0
Institutions Postal Ballot (if applicable) 0 0.0000 0 0 0 0
Total 113820 104672 91.9627 104672 0 100.0000 0.0000
E-Voting 915391 29.2318 915391 0 100.0000 0.0000
Public- Non Poll 3131487 236 0.0075 236 0 100.0000 0.0000
Institutions Postal Ballot (if applicable) 0 0.0000 0 0 0 0
Total 3131487 915627 29.2394 915627 0 100.0000 0.0000
Total 12968659 10732151 82.7545 10732151 0 100.0000 0.0000
Whether resolution is Pass or Not. Yes
Disclosure of notes on resolution Add Notes
* this fields are optional
Details of Invalid Votes
Category No. of Votes
Digitally signed by
Promoter and Promoter Group 0 PATEL BIJAL PATELBUAL
RAMJIBHAI
Public Insitutions 0 RAMJIBHAI Dpate:2021.12.03
22:23:54 +05'30'
Public - Non Insitutions 0
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COMBINED SCRUTINIZER’S REPORT

[Pursuant to Sections 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administrations) Rules 2014 as amended]

To,

Mr. Kumar Taurani

Chairman appointed by the Hon’ble National Company Law Tribunal, Mumbai Bench at Mumbai for
the Meeting of the Equity Shareholders of Tips Industries Limited pursuant to the Company
Application No. CA (CAA)No. 203/MB/2021.

Dear Sir,

Sub: Combined Report on the resolution passed through remote e-voting and e-voting at the
NCLT Convened Meeting of Equity Shareholders of Tips Industries Limited held
through Video Conference (“VC”) / Other Audio-Visual Means (“OAVM”) on 2"
December, 2021, at 11.00 a.m. (IST).

I, CS Shirish Shetye, Practicing Company Secretary (FCS 1926) (CP 825) have been
appointed by the Hon’ble National Company Law Tribunal, Mumbai Bench at Mumbai
(hereinafter referred to as “NCLT”), by its order dated 22" September, 2021, as “the
Scrutinizer” for the purpose of scrutinizing remote e-voting process and e-voting at the
NCLT Convened Meeting (“Meeting”) of the equity shareholders of Tips Industries Limited
(hereinafter referred to as “the Company") convened by order of NCLT and held through
VC/OAVM on Thursday, 2" December, 2021, at 11:00 a.m. (IST), pursuant to Section 108
of the Companies Act, 2013 (hereinafter referred to as “Act”) read with Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended and in accordance
with Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (hereinafter referred to as “SEBI Listing
Regulations”), as amended and read with the General Circular No. 14/2020 dated 8" April
2020; General Circular No. 17/2020 dated 13" April 2020, , General Circular No.22/2020
dated 15" June 2020, General Circular No. 33/2020 dated 28" September, 2020 and
General Circular No. 39/2020 dated 31%t December 2020 and General Circular
No0.10/2021 dated 23 June, 2021 issued by the Ministry of Corporate Affairs (hereinafter
referred to as “MCA”) and Circular No. CFD/DIL3/CIR/2017/21 dated 10" March 2017
and Circular No. SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated 22" December 2020 issued by the
Securities and Exchange Board of India (hereinafter referred to as “SEBI”) collectively
referred to as [‘MCA & SEBI Circulars”], on the resolution seeking approval of the Equity
Shareholders to the Scheme of Arrangement and Demerger between Tips Industries
Limited and Tips Films Limited and their respective shareholders (hereinafter referred to
as “the Scheme”), in terms of the Notice dated 23 October, 2021, convening the said
Meeting.

SHIRISH
SURYAKAN
TSHETYE

A/310, 3rd Floor, Kanara Business Centre, Laxmi Nagar No. 3, Link Road, Ghatkopar (East), Mumbai - 400 O75.
LLPIN AAT-0898 | T 022-496996211 M +9188797 07684 | E office@savllp.in
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As mentioned in the Notice, the proceedings of the Meeting were deemed to be conducted
at the Registered Office of the Company located at 601, Durga Chambers, 6th Floor, 278/E,
Linking Road, Khar (West), Mumbai - 400052, Maharashtra, India and the same was deemed
to be the venue of NCLT Convened Meeting.

| do hereby submit my Report as under: -

(i) The Company had appointed Central Depository Services (India) Limited (‘CDSL”) as the
Service Provider for providing the facility for voting by the equity shareholders
through remote e-voting and e-voting during the Meeting.

(i) Link Intime India Private Limited is the Registrar and Transfer Agent (“RTA”) of the
Company.

(i) CDSL had provided a system for recording the votes of the equity shareholders
electronically through remote e-voting as well as at the Meeting on the item of the
business sought to be transacted at the Meeting of the Company, which was held on
Thursday, 2" December, 2021.

(iv) CDSL had set up remote e-voting facility and e-voting at the Meeting at
www.evotingindia.com. The Company had uploaded Notice of the Meeting, inter-alia,
containing the item of the business to be transacted at the Meeting on the website of
the Company and also its Service Provider and also on the websites of Stock
Exchanges viz BSE Limited and National Stock Exchange of India Limited to facilitate
their equity shareholders to cast their vote through remote e-voting and e-voting at
the Meeting.

(v) The Management of the Company is responsible for ensuring compliance with the
requirements of the Act and the Rules made thereunder and SEBI Listing
Regulations relating to the voting done through the remote e-voting and e-voting
at the Meeting on the resolution contained in the Notice of the Meeting.

(vi) My responsibility as a Scrutinizer for the voting process [through remote e-voting
and e-voting at the Meeting], was restricted to scrutinize the e-voting process, in a
fair and transparent manner and to prepare a consolidated Scrutinizer's Report of the
votes cast in Favour or Against the resolution stated in the Notice, based on the
reports generated from the e-voting system provided by CDSL.

(vii) As provided in the MCA & SEBI Circulars, the Company had advertised in the
newspapers, asking equity shareholders who have not registered their email IDs
with the Company or with their respective Depository Participant(s) viz. National
Securities Depository Limited ("NSDL") and the Central Depository Services (India)
Limited ("CDSL") to do so and to the extent, details were provided by the
shareholders were considered for sending the Notice of the Meeting.

SHIRISH
SURYAKA
NT SHETYE

A/310, 3rd Floor, Kanara Business Centre, Laxmi Nagar No. 3, Link Road, Ghatkopar (East), Mumbai - 400 O75.
LLPIN AAT-0898 | T 022-496996211 M +9188797 07684 | E office@savllp.in
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(viii) The Cut-off date was Thursday, 25" November, 2021, for the purpose of
deciding the equity shareholders entitled to vote through remote e-voting and e-
voting at the Meeting on the resolution seeking their approval.

(ix) The remote e-voting period had commenced at 9:00 A.M. (IST) on Monday, 29
November 2021 and has closed at 5:00 P.M. (IST) on Wednesday, 15t December
2021.

(x) The Company completed the dispatch of the Notice of the Meeting by electronic
mode to those equity shareholders whose email IDs are registered with the
Depositories/Company and through email, physically to those equity shareholders who
have not registered their email IDs with the Depositories/ Company through courier.
The Notices contained the detailed procedure to be followed by the equity
shareholders who were desirous of casting their votes electronically, as provided in the
Rule 20 of the Companies (Management and Administration) Rules, 2014, as amended
and as provided in the MCA & SEBI Circulars.

(xi) As prescribed in clause (v) of subrule 4 of Rule 20 of the Companies (Management
and Administration) Rules, 2014, as amended, the Company also released an
advertisement, which was published in English language in Business Standard on
Thursday, 28" October, 2021, and translation thereof in Marathi language in
Navshakti, on Thursday, 28" October, 2021, respectively.

(xii) The e-voting module was disabled and blocked by CDSL for voting on
Wednesday, 15 December, 2021, at 5.00 P.M. (IST).

(xiii) CDSL provided me the names, DP ID/ folio numbers and shareholding of equity
shareholders who had cast their votes through remote e-voting.

(xiv) At the Meeting of the Company held through VC/OAVM, on Thursday, 2™
December, 2021, after considering the item of business, the facility to vote
electronically was provided to facilitate those equity shareholders who are
attending the Meeting through VC/OAVM but could not exercise their vote through
remote e-voting, to cast their votes electronically. On 2" December, 2021, after
tabulating the votes cast electronically by the system provided by CDSL, the votes
cast through remote e-voting activity was duly unblocked by me as a Scrutinizer in
the presence of CS Aparna Joshi and CS Vaibhav Velankar who acted as the
witnesses, as prescribed in Sub Rule 4(xii) of the said Rule 20. After the voting by
electronic means the votes cast through remote e-voting process was tabulated
for the purpose of considering the total votes cast by the shareholders through both
ways.

Thereafter, | as a Scrutinizer duly compiled details of the remote e-voting carried
out by the equity shareholders and the e-voting done at the Meeting.

(xv) The consolidated results of the voting seeking approval of the equity shareholders
of the Company to the Scheme is as under:

SHIRISH
SURYAKA :
NT SHETYE:

A/310, 3rd Floor, Kanara Business Centre, Laxmi Nagar No. 3, Link Road, Ghatkopar (East), Mumbai - 400 O75.
LLPIN AAT-0898 | T 022-496996211 M +9188797 07684 | E office@savllp.in
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Resolution

Approval of the Scheme of Arrangement and Demerger between Tips Industries Limited and Tips
Films Limited and their respective shareholders.

Consolidated Report on result of voting through remote e-voting and e-voting at the Meeting
by the equity shareholders:

(a) Votes in favour of the Resolution:

Manner of Number of No. of votes cast by % of total number of
Voting Equity Equity Shareholders valid votes cast
Shareholders
voted*

Remote e-voting 63 10731915 99.998
e-voting at the 3 236 0.002
Meeting
Total 66 10732151 100.00
% of total value of valid votes 100.00
cast
% of total number of Equity 100.00
Shareholders voted

(b) Votes against the Resolution:

Manner of Voting | Number of Equity No. of votes cast by
Shareholders Equity Shareholders
voted*

Remote e-voting

e-voting at the Meeting

Total 0 0
% of total value of valid votes cast

% of total number of Equity Shareholders 0
voted

SHIRISH
SURYAKA
NT SHETYE:

A/310, 3rd Floor, Kanara Business Centre, Laxmi Nagar No. 3, Link Road, Ghatkopar (East), Mumbai - 400 075.
LLPIN AAT-0898 | T 022-496996211 M +9188797 07684 | E office@savllp.in
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(c) Invalid Votes:

Manner of Voting Total Number of Equity No. of votes cast by
Shareholders whose Equity Shareholders
votes were declared

invalid*®
Remote e-voting 0

e-voting at the Meeting

Total 0 0

Out of above, the particulars of Public Shareholders

(a) Votes in favour of the Resolution:

Manner of Number of No. of votes cast by % of total number of
Voting Public Equity Public Equity valid votes cast
Shareholders Shareholders
voted*
Remote e-voting 59 1020063 99.98
e-voting at the 3 236 0.02
Meeting
Total 62 1020299 100.00
% of total value of valid votes 100.00
cast
% of total number of Equity 100.00
Shareholders voted

(b) Votes against the Resolution:

Manner of Voting | Number of Public No. of votes cast by
Equity Public Equity Shareholders
Shareholders
voted*

Remote e-voting

e-voting at the Meeting

Total 0
% of total value of valid votes cast

% of total number of Equity Shareholders
voted

SHIRISH
SURYAKAN
TSHETYE

A/310, 3rd Floor, Kanara Business Centre, Laxmi Nagar No. 3, Link Road, Ghatkopar (East), Mumbai - 400 075.
LLPIN AAT-0898 | T 022-496996211 M +9188797 07684 | E office@savllp.in
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(c) Invalid Votes:

Manner of Voting Total Number of Public No. of votes cast by
Equity Shareholders Public Equity
whose votes were Shareholders
declared
invalid*
Remote e-voting 0

e-voting at the Meeting

Total 0 0

*No. of Equity Shareholders is equivalent to No. of folios/Accounts.

- Out of 42 equity shareholders who attended the Meeting:

e 27 equity shareholders holding 98,66,060 equity shares and who attended the Meeting
through VC/OAVM had already cast their vote by remote e-voting and therefore were
not entitled to vote through e-voting at the Meeting.

e 12 equity shareholders holding 23,804 equity shares, who attended the Meeting
through VC/OAVM, did not cast their votes.

e 3 equity shareholders holding 236 equity shares, cast their vote through e-voting at the
Meeting.

e None of the equity shareholders had less voted than they hold equity shares through
remote e-voting.

e No equity shareholder was abstained from voting through remote e-voting/voting at
Meeting through VC/OAVM.

(xvi)  The combined list of Equity shareholders who voted “FOR/AGAINST/INVALID” for
above resolution through remote e-voting process and e-voting at the Meeting has
been sent to Ms. Bijal Patel, Company Secretary of the Company for records.

(xvii)  All relevant records of the voting conducted through remote e-voting and e-voting at
the Meeting are handed over to the Company Secretary of the Company for safe
keeping.

SHIRISH
SURYAKA
NT SHETYE

A/310, 3rd Floor, Kanara Business Centre, Laxmi Nagar No. 3, Link Road, Ghatkopar (East), Mumbai - 400 075.
LLPIN AAT-0898 | T 022-496996211 M +9188797 07684 | E office@savllp.in
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You may accordingly declare the results of the Electronic Voting conducted in the Meeting &
voting done by the equity shareholders through remote e-voting.

Thanking you,

Yours Faithfully,

SHIRISH
SURYAKA
NT SHETYE

Scrutinizer

Name: CS SHIRISH SHETYE
Practicing Company Secretary
Membership No.: FCS 1926 / CP No. 825
Peer Review Regn. No.: 1528/2021
UDIN: F001926C001624613

Place: Mumbai
Date: 3 December 2021

For Tips Industries Limited

Digitally signed by

PATEL BIJAL PATELsuAL

AMJIBHAI

RAMJIBHAI gate:2021,12.03

18:11:25 +05'30"

Counter signed by Ms. Bijal Patel,

Person Authorised by Mr. Kumar Taurani,
Chairman appointed for the NCLT convened
Meeting of Equity Shareholders

Place: Mumbai
Date: 3" December 2021

A/310, 3rd Floor, Kanara Business Centre, Laxmi Nagar No. 3, Link Road, Ghatkopar (East), Mumbai - 400 075.
LLPIN AAT-0898 | T 022-496996211 M +9188797 07684 | E office@savllp.in



- JALIHS IN

urdjiaes®a0140 3| 789L0 £6£88 Lo+ W | 12966967-220 118680-1VV NIdT1

'G/0 00V - lequinA ‘(3se3) Jedoxieyo ‘Peoy ur ‘e 'ON Jeben 1wxe] ‘eijus) ssauisng eleuey) 100l PIg ‘0LE/Y

VAVAUNS
HSIHIHS
(V) leoL
000 0000} 2881116 88°66 2S8°'L1L°L6 2GE'€T'L6 ang
dnolg
000 000 0 000 0 Buijor-a Jsjowo.d
25e'ee' L6 Bunoa-a pue
000 0000k 2881116 88'66 288°'L1L°L6 |jowsy Jejowoid
00l
L(N(@)]=(€)
00L.[(@2)(9)]=(2) | 001 «[(2)/(¥)]=(9) (9) saleys
pajjod pajjod 1suiebe () 1noney Buipuelsino (2) pajod (1)
S9]OA UO Jsuiebe | S8]JOA UO JNOAE) — S9JOA ul — S9J0A\ uo pajjod S9]JOA | play saleys Bunon
SOJOA JO %, Ul SBJOA JO % JO0 'ON JO 'ON SO]JOA 4O % JO0 'ON JO 'ON | JO apopy Aiobojen
(leroadg
/AreuipiQ)
€10z 10V saiuedwo) ay} Jo ez 01 0£Z UOII0aS Japun siapjoyaleys aAloadsall :paiinbai
8y} pue paywi] swji4 sdil pue paywi] sauisnpu| sdi] usamiaq JebiswaQ pue juswabuely JO awayds Jo |erolddy-Tv|D3dS | uoinjosay
ON
L uonnjosay
8¢ 2olqnd
¥ :dnoug Jajowold pue siajowold
v :Buiouaiajuon oapip ybnoayy Bunesy ay) papuajje siapjoyaieys jo ‘ON
0 2olqnd
0 :dnoug 1ajowold pue siajowold
:Axoad
a|qeoljddy 10N ybnouyj 1o uosiad ul saypie bunas|y ayy ul Juasaid siapjoyaleys Jo "ON
380°Cl ajep p.JodaJ uo siap|oyaleys Jo Jaqunu [e}o |
L20c/cLico Bunesy pauaAuod LTON @Y3 Jo djeQ

| ainxauuy

SAIHV1LI3IHO3IS ANVAINOD

dT1 SALVIJOSSY 3 AVS

IDYUD|2A 'S ADYQIDA SO
1ysor 'd puindy §3
ak32ys ysuys s




:JALIHS IN

urdjiaes®a0140 3| 789L0 £6£88 Lo+ W | 12966967-220 118680-1VV NIdT1

'G/0 00V - lequiniA ‘(3se3) Jedoxieyo ‘Peoy ur ‘e 'ON JeBeN 1wxeT ‘eijus) ssaulsng eleuey) 100|4 pIg ‘OlE/V

WIVAYNS
HSIYIHS
[ejol
000 00001 0 LGL'2€20'L | 92728 1GL'Z€'/0°L | 659'89'6Z°) puels
Q)
|ejol
000 00001 0 129'GL'6 A4 129'GL'6 18¥'1€1€ ans
000 00001 0 9ez 100 9ez Bunoa-s | suonnmnsul
18Y°1E°LE Bunoa-o UON
00°0 00001 0 16E'GL'6 €762 16S'GL'6 ajoway -0lland
(Q) reyoL
000 00°0 0 2/9'v0'L 96'16 2/9'%0'L 0Z8'cl’l ans
000 000 0 0 000 0 Bunon-e
0z8'cl’l Bunoa-a | suonnsuy|
000 0000} 0 2/9'v0°L 96°L6 2/9'v0°L ajowey -0lland

IDYUD|2A 'S ADYQIDA SO
1ysor 'd puindy §3
ak32ys ysuys s

SAIHV1LI3IHO3IS ANVAINOD

dT1 SALVIJOSSY 3 AVS



		2021-12-03T22:22:32+0530
	PATEL BIJAL RAMJIBHAI


		2021-12-03T22:23:54+0530
	PATEL BIJAL RAMJIBHAI




