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INDIAN RAILWAY FINANCE CORPORATION LTD.

(A Government of India Enterprise) (CIN : U65910DL1986G01026363)
Regd. Office : UG-Floor, East Tower, NBCC Place, Bhisham Pitamah Marg, Pragati Vihar, Lodhi Road, New Delhi-110 003
Phone : 24369766 - 69, Fax : 24369770, E-mail : info@irfc.nic.in, Website : www.irfc.nic.in

No: IRFC/SE/2020-21/13 13% February, 2021

[ National Stock Exchange of India Limited | BSE Limited @
Listing department, Exchange Plaza, Listing Dept / Dept of Corporate Services, '

| Bandra- Kurla Complex, Bandra (E) P] Towers, Dalal Street,
Mumbai- 400 051 Mumbai -400 001 3
Scrip Symbol: IRFC Scrip Code: 543257 o6k n)

Sub: Outcome of Meeting of the Board of directors held on 13t February, 2021

Sir/ Madam,

We wish to inform you that pursuant to the applicable provisions of SEBI Listing Regulations
the Board of Directors of the Company at its meeting held on Saturday, 13th February, 2021
inter alia, considered and approved the following:

1. Approval of the Unaudited Financial Results for the quarter ended 315t December,
2020

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, as amended from time to time, this is to inform that Board of Directors at
their meeting inter-alia, considered and approved the un-audited Financial Results along with
limited Review Report issued by Statutory Auditors for the quarter ended 31st December, 2020.

2. Interim dividend

Pursuant to Regulation 30 and 43 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, as amended from time to time, it is hereby informed that the
Board of Directors of Company have declared an interim dividend of Rs. 1.05/- ( One Rupees
Five Paisa only) per equity share of Rs 10/ each.

Further, as informed vide letter dated 9t February, 2021, the 20t February, 2021 is the Record
date for determining eligibility of shareholders for payment of the said interim Dividend, as
declared by the Board.

The dividend will be paid in the account of the shareholder(s) or the dividend warrant(s) in
respect thereof will be dispatched on or after 4t March, 2021.

Shareholder(s) are kindly requested to update/ submit details for TDS on dividend to Registrar
and Transfer Agent at irfc@beetalfinancial.com on or before 22nd February, 2021.
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3. Change in Registrar & Share Transfer Agent (RTA).

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, as amended from time to time, this is to inform that the Company has
appointed
M/s. Beetal Financial & Computer Services Pvt Ltd.
Beetal House, 3rd Floor,
99, Madangir, Behind LSC, New Delhi - 110062

Ph. 011-29961281-283, 26051061, 26051064 Fax 011-29961284

as Registrar & Share Transfer Agent of the Company with effect from 13t February, 2021 in
place of M/s Karvy Computershare Pvt. Ltd., Hyderabad.

Further, in terms of the Regulation 7, Company is under process of executing necessary
agreements with Beetal and the same shall be intimated.

4. Appointment of Secretarial Auditor for the FY 2020-21 & 2021-22

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, as amended from time to time, this is to inform that the M/s Navneet K Arora

& Co LLP (Company Secretaries), has been appointed as Secretarial Auditor for the FY 2020-21
& 2021-22.

The Board Meeting commenced at 12:00 noon and concluded at 120 P
This is submitted for your information and record.

Thanking You,
For Indian Railway Finance Corporation Limited

g0l
%g\m/ﬂ
(Vifay Babulal Shirode)
Company Secretary & Compliance Officer

Encl: As Above




INDIAN RAILWAY FINANCE CORPORATION LIMITED

(A Government of India Enterprise)

CIN U65910DL1986G0I1026363

Registered Office: Upper Ground Floar, East Tower, NBCC Place, Pragati Vihar, Lodhi Road, New Delhi - 110003.

Extract of Unaudited Financial Results for the quarter and nine month ended 31st December 2020

(Amounts in millions of INR, unless stated otherwise)|
; .t £F : ! = : ] o _.Qudrter Ended T Nine Month Ended -Ended *
e 4 e Ao o MR 3 it 31sth. | “730th Gilsast - :
Pamculairs : g ST % ™ ; ¥ : +=|" December "Sefifém‘l:Zer December
' % Lo i e LR 2020 - 2020 ~ | ‘2019
L L s iAe -] (Unaudited) | (Audited) |- (Audited) | (Unaudited) ed) | (Audited) -
() [Total Revenue From Operations 39,323.87 37,138.99 36,407.31| 1,13,155.07| 1,02,154.99] 1,34,210.17
(1) |Profit Before Exceptional [tems and Tax 10,467.40 9,950.33 9,070.40 29,335.81 25,374.33 31,920.96
() _|Profit Before Tax 10,467,40 9,950.33 9,070.40 29,335.81 25,374.33 31,920.96
(V) _|Profit for the Period 10,467.40 9,950.33 9,070.40 |  29,335.81 25,374.33 31,920.96
(V) _|Total Comprehensive Income for the Year 10,477.16 9,940.58 9,076.61 29,349.81|  25,373.41}  31,915.44
Vi) _|Paid up Equity Share Capital (Face Value of Rs. 10/- Per Share) 1,18,804.60 ] 1,18,804.60 93,804.60 | 1,18,804.60 93,804.60f 1,18,804.60|
VIl) [Reserves Excluding Revaluation Reserves (As Per Balance Sheet of Previous Accounting Year) NA NA NA NA NA| 1,84,192.92
VIill) |Earning Per Share*
(Befare Initial Public Offer)
- Basic (Rs.} 0.88 0.84 0.97 2.47 2.71 3.40
- Diluted {Rs.) 0.88 0.83 0.97 2.47 2.71 3.40
(After Initlal Public Offer)
- Baslc (Rs.) 0.80 0.76 0.86 2.25 2.40 3.02
- Diluted (Rs.) 0.80 0.76 0.86 2.25 2.40 3.02
* EPS of the quarter and nine month ended are not annualised
Note:
1

—

Place: New Delhi
Dated: 13th February 2021

Important Notice: Member are requested to register/update their E-

The above is an extract of the detailed format for the quarter and nine manth ended 31st Decemb
Obligation and Disclosure Requirements) Regulations, 2015. The full format of the quarter and nin
exchanges {www.bseindia.com and www.nseindia.com) and the website of the Company (www.irfc.n

ic.in).

Shareholder(s) are kindly requested to update/ submit details for TDS on dividend to Registrar and Transfer Agent at irfc@beetalfinancial.com on ar before 22nd February,

IN: 03315975

2021.

(
§1airman & Managing Director

er 2020 financial results filed with the stock exchange under regulation 33 of the SEBI (Usting
e month ended 31st December 2020 financial results is available on the website of the stock

through e-mail in future.

mail ID with company/Depository participants/Company's Registrar & Transfer Agent which will be used for sending official documents




INDIAN RAILWAY FINANCE CORPORATION UIMITED

(A Government of Indla Enterprlse)

CIN U65910DL1986G0I026363

Reglstered Otfice: Upper Ground Floor, East Tower, NBCC Place, Pragatl Vihar, Lodhl Road, New Delh| - 110003.
Statement of Unaudited Financlal Results for the quarter and nine month ended 315t December 2020

(Amounts In mlilions of INR, unless stated otherwise)

58 e : ¥, QuarterEnded Nine Month Ended * © [ "YearEnded
= : U st | 30th | 3t =t —aist | alst
Particulars - \'Dacember - | September | December | December |: December. March
; 2020 2020 2019 2020 | 20197 ¢ 2020

- : e - {Unaudited) |- "(Audited) " [\" {Audited) [ (Unaudited) - | - [Audited) . | i (Audited)
Revenue from Operatlons

() Interest Income 10,504.93 8,445.15 8,470.30 27,672.69 22,505.20 27,479.98
(i)  Dividend Income : 2.32 2.64 2.32 2.64 5.92
(i) Lease Income 28,818.94]  28,691.52|  27,934.37|  85480.06]  79,647.15| 1,06,724.27
() Total Revenue From Operations 33,323.87 37,138.99 36,407.31] 1,13,155.07| 1,02,154.99] 1,34,210.17
() Otherincome 0.73 2.69 2.11 3.46 211 0.73
(1) Toral Income (1 +11) 39,324.60 37,141.68 36,409.42] 1,13.158.53 1,02,157.10] 1.34,210.90
Expenses
() Finance Costs 28,782.44 27,002.92 27,256.24 83,192.24 76,629.48|  1,01,626.62
(1) Impalrment on Financlal Instruments 5,98 13.94 5,50 (8.38) (15.73) 21.41
() Employee Benefit Expense 26.81 13.92 12.79 53.35 3531 62,65
(V)  Depreclation, Amortization and Impalrment 117 117 1.22 3.51 3.38 458
(v}  Other Expenses

- Corporate Soclal Responslbiity (CSR) 19.59 150.96 50.09 532.61 85.91 494,49

- Others 2121 8.44 13.18 49,39 44.42 80.19
IV} Toral Expenses 28,857.20 27,191.35 27,339.02 83,822.72 76,782.77 1,02,289.94
(V) Profit Before Exceptlonal Items and Tax {lil- V) 10,467.40 9,950.33 9,070.40 29,335.81 25,374.33 31,920.96
(V1)  Exceptional Items ] - s . . -
(VIl)  Profit Before Tax (V- Vi) 10,467.40 9,950.33 9,070.40 29,335.81 25,374,33 31,920.96

(V) Tax Expense
- Current Tax = g -
- Deferred Tax - “ ® - -
- Adjustment for Earller Years - - - - -
Total Tax Expenses = T < - B

(IX)  Profit for the Perlod From Continuing Operations (ViI- VIII) 10,467.40 9,950.33 9,070.40 29,335.81 25,374.33 31,920.96

(X} Profit from Discontinued Operations = * - - -
(X1)  Tax Expense of Discontinued Operations - - -
(XIl)  Profit from Discontinued Operations (After Tax) (X-XI} - - = - - -

(XU} profit for the Period (IX+X11)) 10,467.40 9,950.33 9,070.40 29,335.81 25,374.33 31,920.96

(XIV) Other Comprehensive Income

(A) (1) itemns that will not be reclassified to profit ar loss
- Remeasurement of defined benefit plans 0.06 0.56 (0.28) 0.23 (0.86) (0.35)
- Remeasurement of Equity Instrument 9.70 (10.31) 6.49 13.727 (0.06) (5.17)
{ll}) Income tax relating to Items that will be reclassified to profit or loss
- Remeasurement of defined benefit plans - - - - - -
- Remeasurement of Equlty Instrument - - - -
Subtotal [A) 9.76 (9.75) 6.21 14.00 (0.92) (5.52)

{B) (1) items that wlil be reclassifled to profit or lass - - -

(1) income tax relating to Items that will be reclassifled to profit or loss ‘ - - -

Subtotal (B) - - - - - _
(XV) Other Comprehensive Income (A + B) 9,76 (9.75) 6.21 14.00 (0.92) (5.52)
(XV1) Total Comprehensive Income for the Year (XV+XIll) 10,477.16 9,940,58 9,076.61 29,349.81 25,373.41 31,515.44
[Xvi) Pald up Equity Share Capltal (Face Value of Rs. 10/- Per Share) 1,18,804.60 1,18,804.60 93,804.60 1,18,804.60 93,804.60 1,18,804.60
(XVIIl] Reserves Excluding Revaluatlon Reserves (as per balance sheet of NA NA NA 5 na| 18419292
previous accounting year)
(XIX) Analytical Ratlos
Earnings per equity share (Face Value of Rs. 10/- per share}”
(Before Initlal Public Offer)
- Basic (Rs.} 0.88 0.84 0.97 247 2n 3,40
- Dlluted (Rs.) 0.88 0.84 0.97 2,47 2.71 3.40
(After initlal Public Offer)
- Baslc (Rs.) 0.80 0.76 0.86 2.25 2.40 3.02
- Diluted ,Rs.) 0.80 0.76 0.86 2.25 2.40 3.02

* EPS of the Quarters and 9 month ended are nat annualised




NOTES:

1 These financlal results have been prepared In accordance with the recognition and measurement principles lald down In Indlan Accounting Standard ('Ind AS') - 34
'Interim Financlal Reporting’, notified under section 133 of the Companles Act, 2013 read with Companles (Indlan Accounting Standards) Rules, 2015, as amended from
time to time, and other accounting principles generally acccepted in Indla,

The Company has decided to exercise the option permitted under sectlon 115BAA of the Income Tax Act, 1961 as Introduced by the Taxation Laws (Amendment)
Ordlnance, 2019 on 20th September, 2019, After exerclsing the option of Sectlon 115BAA, the taxable Income under the provislens of Income Tax Act, 1961 comes to nil.
Further, after adoptlon of Section 1158AA, the Company |s outside the scope and applicabllity of MAT provisions under Sectlon 1158 of Income Tax Act, 1961

3 AsperGazette notlficatlon No 5.0 529 €} dated Sth February 2018, as amended by notification no 5.0. 1465 dated 2nd Aprll 2018 Issued by Minlstry of Corporate Affalrs,
Government of Indla, the provisions of Ind AS 12 relating to Deferred Tax Asset/Deferred Tax Llabllity does not apply to the Company w.e.f. 1st April 2017, accordingly, no
provision has been made for Deferred tax llabllitles/Deferred tax assets,

The Company has completed Its (nitlal Public Offering (IPO) of 1,78,20,69,000 equity shares of face value of Rs.10/- each at an Issue price of Rs.26/- per equity share
aggregating to Rs, 46,333.79 millions, consisting of fresh Issue 1,18,80,46,000 equity shares aggregating to Rs. 30,889.20 millllons and an offer for sale of 59,40,23,000
equlty shares aggregating to Rs. 15,444.60 millions by the Government of Indla. The equity shares of the Company were listed on BSE Limited and Naticnal Stock
Exchange of Indla Limited on 25th January 2020, Accordingly, these unaudited financial results for the quarter and nine month ended 31st December 2020 are drawn up
for the first time In accordance with Regulation 33 of the SE8I (Listing Obligation and Disclosure Requirement} Regulations, 2015 (the “Usting Requirements").

The uﬂllsaﬂpn of IPO proceeds Is summarlised as b

e, mfggﬁ& i e

elow:

i

# Amount (R€i1n Mllllons)=EsEae
U  date of Board

g approving these

e e i ; (, Utilised &= [ Unutilised
Augmenting our equlty capital base to meet our future capital requirement arlsing out of growth In our business 30,118.76 30,118.76 z
General Corporate Purpose 500.00 - 500.00
Net Proceeds* 30,618.76 |  30,118.76 500.00

* Net of Issue expense of Rs. 270.44 milllons (also unutllised).

5 Estimation of uncertalnty relating to the Global Health Pandernic COVID-19

The outbreak of corenavirus (COVID -19) pandemic globally and In Indla Is causing disturbance and slowdown of economlc actlvity. The Company has adopted measures
to curb the spread of Infection In order to protect the health ofits employees and ensure business continuity with minimal disruption.

The Company has evaluated the Impact of this pandemic on Its buslness operations and based an [ts review and current Indicatars of future economic conditions, there Is
no signlficant Impact on its financlal results. However, the Impact 3ssessment of COVID-19 s a continulng pracess given the uncertalnties assoclated with its nature and
duratlon and accordingly the Impact may be different from that estimated as at the date of approval of these financlal results. The Company will continue monitoring any
material changes to future economic conditions.

6 The Company during the current financlal year Initlated a detalled reconclilatlon of varlous ledgers of Ministry of Railways, Government of India (MoR) maintained In Its
books of accounts. The reconcliiation Is stlil under process owing to unprecedented situation arising out of COVID- 19 and for want of additional information from MoR.
The Company noted certain items that requlred adjustments In financlal statements / Informatlon of earller years as per Ind AS 8, Accounting Pollcles, Changes In
Accountlng Estimates & Errors as under:

G
o

129.22 (476.27)

{1,462.42) 315.13 {1,147.29)

(5,003.27) NIl* {5,003.27)

(7,071.18) 444.35 (6,626.83)

2019-20 (For the quarter ended 31st December 2019) (1,238.79) Nil* {1,238.79)
2019-20 (For the nine month ended 31st December 2019) (2,082.81) NII* {2,082.81)

*The company has opted for taxatlon under section 115BAA of the Income — tax Act, 1961 for financlal year 2019-20 & onwards. Hence, the provislons of minimum
alternate tax under section 115JB of the Income — tax Act, 1961 are no longer applicable to the Company.

The materfal consequent Impact Is decrease In the amount recoverable from MoR, Increase In tax refundable from taxation authorities. It may be noted that
reconclllation Is still under progress. However, no further materfal adjustment s expected, Necessary consequential restatement has been made in the aforesald financlal
Informatlon related to quarter and nine month ended 31st December 2019 & year ended 31st March 2020.




20201s as
Reconciliation of the restatements In the profit & loss account related to quarter ended and nine month ended 31st December 2019 & year ended 31st March

under;
%3 2 1T ':' ":’n.a For the year
montnl'n . _ended
: . 5 315t March
3 = i December | 020
!E'é&"' | ALl 019 B eyl
Lease Income (Audited) 28,356.38 80,913.18 1,10,299-3;
Adjustments as discussed above [422.01) (1,266.03) (2'3;?;7)
Restated Lease Income 27,934.37 79,647.15 | 1,06,724.
,07935
Interest Income(Audited) 8,470.30 22'505‘2_0 2 (599.37)
Adjustments as dIscussed above® - :
Rastated Intarast Income 8,470.30 22,505.20 27,479.98
* Adjusted from Pre-Commencement Lease Income {Part of Interest Income)
Finance Cost (Audited) 2643946 | 75,812.70 | 1,00,797.81
Ad)ustments as discussed above 816.78 816.78 §28.81
Reststed Finance Cost 27,256.24 76,629.48 1,01,626.62
Net Impact on Profit & Loss Account (1,238.79) (2,082.81) [5.003.28)
Reserves & Surplus excluding revaluation reserve {Audited) = 1.82,433.8 1,90.21:.;;
Ad]ustments as discussed above - 15,7062 (511822_.92J
Restated Reserves & Surplus excluding revaluation reserve - 1,77,726.87 | 1,84,
7. IRFC commenced project funding to MoR (Ministry of Railways) for creation & development of rallway infrastructure projects in October 2015 under finance lease model

@ with commencement of lease rentals after a gestatlon perlod of § years In October 2020 as per memorandum of understanding entered with MoR in 23th May,2017. The
amaunt advanced to MoR has been shown as ‘Advance ta MoR for Railway Infrastructure Projects’. The requisite recognition & measurement of lease relceivables.
finance Income, etc. as per Ind AS 116, Leases Is yet to be carried out as the terms & conditions of the finance lease arrangements are under discussion & finalization. In
the absence of concrete / firm Information, determination of impact thereof on the aforesald financial Informatlon is presently not ascertainable .

®) The pre-lease Income on financing of Rallway Infrastructure projects has been accounted for at the average cost of incremental borrowing plus margin on the funds
amounting to Rs. 1,60,500.00 milllons transferred to MoR during the nine month ended 31st December 2020 (31st December 2019: Rs. 1,68,111.00 millliens, 31 March
2020: Rs. 3,26,240.00 millions). The margin for the year 2020-21 Is yet to be decided. The effect of any varlation in income due to change In margin or allocation of
borrowing to Railway Infrastructure Projects would be given at the time of finalisation of cost and margin for the current financial year 2020-21 in consultation with MoR.

g  For computing the Lease Rental In respect of the rolling stock assets acquired and leased to the Minlstry of Rallways amounting to Rs. 1,91,288.32 milllons during the
nine month ended 31st December 2020 {31st December 2019 :Rs. 2,45,597.19 millions, 31 March 2020; Rs. 3,64,400.00 Millions), the Lease Rental Rate and the Internal
Rate of Return have been worked out with reference to the average cost of Incremental borrowings made during the nine month perlod plus the margin equivalent to the
previous year. The lease agreement In respect of these assets is yet to be executed and is accordingly based on the Lease Rentals and IRR with reference to average cost
of annual Incremental borrowlngs during the year ended plus margln declded at that time. Any varlation In the lease rental rate or the Internal rate of return for the year
willl be accounted for at that time.

9 The Company's main business Is to provide leasing and flnancing to Railway Sector in India. As such, there are no separate reportable business segments within the
meaning of indlan Accounting Standard (Ind AS 108 ‘Operating Segments.’)

10 Previous period figures have been regrouped / rearranged. Detalls of regrouping/ rearrangement have been given as under:

(a) Till 31st Dezember 2019, Interest income from application money was grouped under "Other Income" in Statement of Profit & loss. As advised by Comptrolier and
Auditor General of India (CAG), the same is now grouped under "Revenue from Operations" [n the Statement of Profit & Loss since year ended 31st March 2020.
Therefore, Interest an application money for the nine month ended of Rs. 50.69 miliions 31st December 2019 have been regrouped.

(b)  Durling the year ended 31st March 2020, in view of clarification provided In letter no. F.N0.17/16/2017-CL-V dated 20th March 2020 by Ministry of Corporate Affalrs,
Government of India, Rs. 64,641.40 million belng the deferred tax llabllity credited before ist April 2017 and as appearing In its books of account have been reversed with
effect from the date of transition to Ind AS being 1st April 2017 In accordance with the Ind AS 8, Accounting Policies, Changes In Accounting Estimates and Errors.

11 The above financlal results were reviewed by the Audit Committee at the meeting held on 13th February 2021 and approved and taken on record by the Board of
Directors at the meeting held on 13th February 2021. These have been subjected to limited review by the statutory auditors of the Company.

12 In the aforesaid financlals results all the figures are audited except for the figures of quarter & nine month ended 31st December 2020. Further the figures for the quarter
ended the September 2020 Is derived based on the limited review results for the quarter ended 30th June 2020 and audited results for the 6 month ended 30 th
September 2020, The status of review / audit of financials statements of various periods is as under:

‘ - - : fige. il ¥ v | sy -Approved by
i 4 % 4 ‘Natureof | Name of the || Approved by ‘| = £
Descrplonof Fhancia Statéments. | reew | Audtor | eaataon. | Sharehalders
AR N = el 5 : an e
3) As at and 6 month ended 30.09.2018 Audited SPMG & Co. 11-11-2019 NA
b) As at and 9 month ended 31.12.2019 Audited SPMG & Co. 17-02-2020 NA
c) As at and year ended 31.03.2020 Audited SPMG & Co. 28-08-2020 30-09-2020
d) As at and 3 month ended 30.06.2020 ‘;::,l,-l:: KBOS & Co. 23-10-2020 Hik
e) As at and 6 month ended 30.09.2020 ) Audited KBDS & Co. 02-12-2020 NA

Mw‘““-‘
Place: New Delhi
Dated: 13™ February 2021

(Amitabh Banerjee)
Chhirman & Managing Directo
DIN: 03315975




Withholding tax en dividend April
Sharehalders may note that the Income tax Act, 1961, {"the IT Act“}, as amended by the Finance Act, 2020, mandates that dlvidends pald or dfﬂfib“}:rd bt\"‘a C‘;’"":::’ ::‘fn’mﬁ;
01, 2020 shall be taxable In the hands of sharehalders. The Company shall therefore be required ta deduct tax at source (TDS) at the time of '"7 "': “hpld'f’g it

dividend declared by the Board at Its meeting held on 13th February, 2021, In order to enable us to determine the appropriate TDS rate as applicable, shareholde

1

N}, and
Shareholders holding shares In dematerlalized mode are requested to update thelr records such as tax residential status, and permanent accau:t nuhml:ehr' ﬁl’g‘alm:rrn
reglster thelr emall addresses, moblle numbers and other detalls with the relevant depositorles through thelr depository participants Shareholders holding

physlcal mode are requested to furnish detalls to the Company's reglstrar and share transfer 3gent, Beetal Financlal & Computer Services (P) Ltd at

;&
Shareholders are requested to submit the docurnents such as Form 156 / Form 15H / lower withholding tax certlficate/tax exemption certlf!mte II Varl:U; t:hxa:':::nsf::
residency certificate, Form 10F, No PE certlficate, and the varlous required declarations who wish to avall the Treaty benefit to the Company's registrar an

agent, Beetal Financlal & Computer Services (P) Ltd at Ifc@beetalfinanclal.com on or before 22nd February, 2021,

with the
All the documents submitted by you will be verified by us and we will consider the same while deducting the appropriate taxes If they are In accordance
provistons of the Income tax Act, 1961,

tax
If there Is no such communleation received on or before 22nd February, 2021 standard TOS rates will be consldered for the purpose of tax deduction at source as per ta
In this regard, no further communication from the sharelolders shall be entertalned post 22nd February, 2021,

Record date for dividend: 20th February, 2021. Dividend payment date: 4th March, 2021

Standard TDS rates at a glance:
a. Resident shareholders with valld PAN: 7.5%
b. Resident shareholders with Invalid PAN / In the absence of PAN: 20%
¢. Non-resident shareholders (other than ADR): 20% plus surcharge and cess,
d. Non-resldent shareholders with Treaty benefit subject to relevant tax forms: As per Tex Treaty Rate,




Chartered Accountants

O\ KBDS & COMPANY

LIMITED REVIEW REPORT

The Board of Directors

Indian Railway Finance Corporation Limited
UG Floor, East Tower, NBCC Place,
Bhishm Pitamah Marg,

Lodhi Road, New Delhi-110003

We have reviewed the accompanying statement of un-audited financial results of Indian
Railway Finance Corporation Limited (“the company) for the quarter and nine months ended
December 31, 2020 (“the statement), being submitted by the company pursuant to the
requirement of regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, as amended (the “Listing Regulation™).

This statement, which is the responsibility of the company's management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 * Interim Financial
Reporting” (“Ind AS 347), Prescribed under section 133 of the Companies Act, 2013 as
amended read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based
on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other recognized accounting practices and policies has not dlsclose T
the information required to be disclosed in terms of the Listing regulations, 1ncluduyg ;he“ \X
manner in which it is to be disclosed, or that it contains any material misstatement. f/ D L il

1. Out of the total lease income of Rs.85480.06 millions, a sum of Rs.2783.86 millions and?-“':""
Rs.4359.84 millions has been accrued for rolling stock assets leased during the quarter and
nine months ended December 31, 2020 under review respectively, on the basis of
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following assumptions:

(a) The lease rentals on lease of rolling stock assets to Ministry of Railways (MOR) for
the F.Y. 2020-21 have been computed and accounted for based on the total amount of
acquisition of the rolling stock asset of Rs.81,546.05 millions and Rs.191,288.32
millions respectively for the quarter and nine months ended December 31, 2020.

(b) The rate of lease rental as calculated by the company would be accepted by the lessee.

2. Out of the total Pre-Commencement Lease Interest income of Rs.23156.92 millions, a
sum of Rs. 125.45 million and Rs.176.07 millions respectively has been accrued on funds
provided for development of Railway Infrastructure Assets during the quarter and nine
months ended
December 31, 2020 under review respectively, on the basis of following assumptions:

(a) The Pre-Commencement Lease Interest income for the period ended December 31,
2020 have been computed and accounted for based on the total amount of funds
provided for development of Railway Infrastructure Assets to Ministry of Railways
(MOR) amounting to Rs 160,500 million during the period under review;

(b) The rate of pre-commencement lease interest as calculated by the company would be
accepted by the Ministry of Railways (MOR).

3. The interest payable to Ministry of Railways (MOR) on delayed payment amounting to
Rs.280.11 million and Rs.640.05 million during the quarter and nine months ended
December 31, 2020 has been provided on the shortfall of funds of Rs.16836.83 millions
transferred to MOR as compared to the assets acquired and leased.

4. In absence of details and formal lease agreement/contracts with the MOR regarding rolling
stock assets and infrastructure assets procured under leases during the quarter and nine
months ended December 31, 2020 under review, we are unable to comment on the impact
of the same on lease income, interest expenditure for delayed payment.

For KBDS & Co.
Chartered Accountants
FRN:323288E

TR VAT A7
(CA Bhawesh Kumyar) = oAc
Partner
Membership No:096587
UDIN:20196587AAAACBS8312
Place: New Delhi

Date:13.02.2021



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7

