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Dear Sirs, 
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Company Code No. 526965 

14th August, 2021 

Sub: Rectification of Unaudited Financial Results for the quarter ended on 30lh June, 2021. 

We refer to our letter dated 14th August, 2021 enclosing Unaudited Financial Results for the quarter ended on 
30th June, 2021. 

Please note that in the Statement of Unaudited Financial Results for the quarter ended on 30th June, 2021 
submitted to the exchanges, there was a minor typographical error in the face value per share which should 
read as Face Value per share Rs. 10/- instead of Face Value per share Rs. 1/-. The same has now been 
rectified. All other figures remain unchanged. 

We are submitting herewith the rectified Unaudited Financial Results for the quarter ended on 30th June, 
2021. 

We are enclosing herewith copy of the said Unaudited Financial Results along with Limited Review Report. 

This is as per Regulation - 33 of the SEBI (LODR) Regulations, 2015. 

Thanking you, 

Yours faithfully, 

for GUJARA T CRAFT INDUSTRIES LIMITED 

ASHQK CHHAJER 
MANAGING DIRECTOR 
(DIN: 00280185) 

Encl: As above 
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STAT EMENT OF STAN DALO NE UNAU DITED RESU LTS FOR TH E QUA RT ER EN DED ON 
30T II J UNE, 2021 

(Rs. In lakh) 

Particu lars Quarter ended on Previous 
Year ended 

30-06-2021 31-03-2021 30-06-2020 on 

(Refer Notes Below) 31-03-2021 
(Unaudited) (Unaudited) (Unaudited) (Audited) 

(Refer Notes 6 ) 

I Revenue from operations 4,368. 10 4386.4 1 3150.35 14759.04 

2 Other income I I. I I 35.48 0.67 38.21 
, 

Total Income (1 +2) 4,379.21 4421.89 3151.02 14797.25 ) 

4 Expenses 

a. Cost of Materi als consumed 2,373.98 2857.64 1054.99 8823.83 

b. Purchases of stock -in-trade 359.83 522.62 99.90 948.77 

c. Changes in inventories of fini shed 360.48 (276.5 1) 866.07 (2 .1 4) 
goods, work-in-progress and 
stoc k-in-t rade 

d. Employee benefits expense 10 1.29 106.58 71.32 375.30 

e. Fi nance cosls 52.85 58.97 58.81 209. 13 

t: Depreciation & amort isat ion 55.79 53.63 50.94 213 .24 
expense 

g. Other expenses 772.77 1042.01 715.89 3757.85 

Tofa l Expenses 4,076.99 4364.94 29 17.92 14325.98 

5 Profit / (Loss) before exceptional 302.22 56.95 233.10 47 1.27 
items and tax (3-4) 

6 Exceptional items - - - -
7 Profit / (Loss) before tax (5-6) 302.22 56.95 233. I 0 47 1.27 

8 Tax expense: 

Current tax 79.17 13.73 73.80 138.62 
Deferred tax (4. 10) (0.49) (15.93) (17.48) 

Short/( Excess) Prov i s i on of Income - 5.01 - (3.5 1 ) 
Tax of earlier years 

9 Profit (Loss) for the period from 227.15 38.70 175.23 353.64 
continuin a operations (7-8) 

10 Profi t/(loss) from di scontinuing - - - -
operations befo re Tax 

I I Tax expense of d i scont i nu i ng - - - -
operati ons 

12 Profit/(Ioss) from Discontinuing - - - -
k'CRAF operations (after tax) (10-11) ;: 

13 Profit / (Loss) for the period (9+12) 227. 15 38.70 175.23 353.1 t. V-
=> 

'" \i: '01" 
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Notes-
The above financial results· of the Company have been reviewed by the Audit Committee and npproved by the Board of 
Directors of the Company in their respecti ve meetings held on August 14,202 1. 

The financial resu lts are prepared in accordance with the Indian Accounting Standards (" Ind AS"). as appli cable and 
guidelines issued by the Securities and Exchange Board of India r ·SEBI"). The Ind AS are prescribed under section 133 of 
the Act read with Ru le 3 of the Compani es (Indian Accounting Standards) Rules, 2015, and the Companies (Indian 
Accounti ng Standards) (Amendment) Rules, 2016. 

Due to ongoing COV ID-19 pandemic, the Company has made (I sscssment of recover abil ity of the Company's assets such as 
Trade recei vables, and Inventories, the Compnny has considered internal and external in formation lip to the date of approval 
of these financial results. Based on the current indicators offuture economic conditions, the Company expects to recover the 
carryi I1g amount of these assets. 
The impact of COY 10-19 remains uncenai n and may be di fferell l from what we have estimated as ofthe date of approval of 
these financial results and the Company wi II continue to closely moni tor any material changes to future economic conditions. 
The Code on Social Security, 2020 ('Code') has been noti fi ed ill the Official Gazalte oflndia Oil September 29,2020, which 
could impact the contri but ions of the Company towards certain empl oyment benefits. The effecti ve date from which changes 
are applicable is yet to be notified and the rules are yet to be framed. Impact, ifany, of the change will be assessed and 
accollnted in the period ofnolificatiol1 of tile relevant provisions. 
Segment reporting as defi ned in Ind AS 108 is not appli cable as company only operate under one segment i.e. Plastic Packing 
Material. Hence segment reporting is not given. 

The figures for quarter ended March 31,2021 as reported in this fi nancial results are the balancing figures between audited 
figures in respect of the full financial year up to March 31, 202 1 and the unaudited published year-to-date figures up 10 

December 31, 2020 being the date of the end of the third quarter of the financial year wh ich was subject to limited review. 
Previous period figures have been regrouped/reclassi fied, wherever necessary, to conform to current peri od's classification. 

Date: 14'" August, 2021. 
Place: Ahmedabad ~ 

F JARAT CRAFT INDUSTRIES LIMITED 
,\c, I", ~ 
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? ;;;: ASHOK CHHAJER 
"0,1;; MANAGING DIRECTOR 
~ ·O~~ (DIN: 00280185) 
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· ARPIT PATEL Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Gujarat Craft Industries Limited 

1. We have reviewed the accompanying statement of unaudited financial results of 

Gujarat Craft Industries Limited (the "Company") for the quarter ended June 30, 2021 

(the "Statement"), attached herewith, being submitted by the Company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended (the 'Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and 

approved by the Company's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 

34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we could become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the applicable Indian 

Accounting Standards ('ind AS') specified under Section 133 of the Companies Act, 

2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required t ~~""""" 
~~ 

#:::-

® : "Agrawal Chambers", 20d Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India. 

~ : +91 98240 39633 IS: info@apacaindia.com I G: www.apacaindia.com 

: 
~ 



·ARPIT PATEL 
Chartered Accountants 

disclosed in terms of the Regulation 33 of the Listing Regulations, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to Note 3 to the Statement which describes management's 

assessment of the impact of the outbreak of CQVID-19, on the business operations of 

the company. In view of uncertain economic environment, a definitive assessment of 

the impact on the subsequent periods is highly dependent upon circumstances as they 

evolve. 

Our conclusion is not modified in respect of the above matter. 

For Arpit Patel & Associates 

Chartered Accountants 

ICAI Firm registration number: 144032W 

Arpit K. Patel 

Partner 

Membership No.: 034032 

Place: Ahmedabad 

Date: August 14, 2021 

ICAI UDIN: 21034032AAAADB7967 
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