
MADHUVEER COM 18 NETWORK LIMITED 

Reg. Office.: Office No # 812, Anand Mangal – III, Opposite Core house, Near Hirabag,  
Near Rajnagar Club, Ambavadi, Ahmedabad-06| Phone -(079)65221129 

Email:tohealpharmachem@gmail.com, CIN: L93000GJ1995PLC026244 
 

30th June, 2020 

To, 

The General Manager ‐ Listing   

Corporate Relationship Department 

BSE Limited, Ground Floor, 

P.J. Towers, Dalal Street, 

Mumbai – 400001. 

Scrip Code: 531910 

Dear Sir/Madam, 

Sub.:‐ Outcome of Board Meeting  

With  reference  to  above  subject  and  in  Compliance  with  the  Regulation  30  of  the  SEBI  (Listing 

Obligations  and Disclosure Requirements) Regulations,  2015, we hereby  inform  that  the Board of 

Directors of the Company at its meeting held today, i.e. 30th June, 2020 at 01:00 P.M and concluded 

on 08:10 P.M. at its Registered Office, inter‐alia, transacted the following businesses: 

 

1) Considered,  approved  and  adopted  the  standalone  and  consolidated  Audited  Financial 
Results for the Quarter and Year ended on 31st March, 2020 along with the Auditor’s Report 

and Certificate for unmodified opinion Pursuant to Regulation 33 of SEBI (Listing Obligation 

and Disclosure Requirements) Regulation, 2015. 

 

2) To take note of the sad demise of Mr. Atul Pandit (DIN: 02293998) Managing Director of the 
Company.   

 

3) Acceptance of resignation of Mr. Dharmesh Desai from the post of Chief Executive Officer of 
the Company. 

 

4) Appointment Mr.  Dharmesh Desai  (03156357)  as Managing Director  and  Chairman  of  the 
Company subject to approval from the Shareholders of the Company. 

 

5) Reviewed the business of the company. 
 

Please take the same on your records and oblige. 

 

Thanking you. 

Yours faithfully, 

For Madhuveer Com 18 Network Limited 
Sd/‐ 
Divya Rathi 
Company Secretary & Compliance Officer  



MADHUVEER COM 18 NETWORK LIMITED 

Reg. Office.: Office No # 812, Anand Mangal – III, Opposite Core house, Near Hirabag,  
Near Rajnagar Club, Ambavadi, Ahmedabad-06| Phone -(079)65221129 

Email:tohealpharmachem@gmail.com, CIN: L93000GJ1995PLC026244 
 
 

Date: 30th June 2020 

To, 

The General Manager ‐ Listing   

Corporate Relationship Department 

BSE Limited, Ground Floor, 

P.J. Towers, Dalal Street, 

Mumbai – 400001. 

 

Scrip Code: 531910 

 

Dear Sir/Madam, 

 

Sub:  Declaration in respect to Audit Report with unmodified opinion for the financial 

year 31st March 2020 

 

In pursuant to clause 4.1 of SEBI circular No. CIR/CFD/CMD/56/2016 dated May, 27 2016 

we hereby declare that the Statutory Auditors of the Company M/s. P. Dalal & Co., Chartered 

Accountants  have  issued  the  Audit  report  with  unmodified  opinion  on  the  standalone 

Financial  results of  the Company  for  the Financial Year  ended on 31st March 2020 as per 

regulations 33(3)(d) of SEBI (LODR) Regulations, 2015. 

 

You are requested to take note of the above. 

 

Yours Faithfully 

 

For Madhuveer Com 18 Network Limited 

 

Sd/‐ 

Yogendra Machchhar 

Chief Financial Officer    

   



MADHUVEER COM 18 NETWORK LIMITED 

Reg. Office.: Office No # 812, Anand Mangal – III, Opposite Core house, Near Hirabag,  
Near Rajnagar Club, Ambavadi, Ahmedabad-06| Phone -(079)65221129 
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Brief Profile of Dharmesh I Desai 

DIN  03156357 

Age   49 Year 

D.O.B  04/11/1970 

Experience   More than 20 years 

Education Qualification   Graduation  

No. of Company in which acting as Director   1 

 









(Rs. in Lakhs)

(31/03/2020) (31/12/2019) (31/03/2019) (31/03/2020) (31/03/2019)

(Audited) (Unaudited) (Audited) (Audited) (Audited)

(Refer Note 2) (Refer Note 2)

1 Income
(a) Revenue From Operations 0.00 0.00 0.00 0.00 11.94

(b) Other income 0.00 0.00 0.00 0.00 0.00

Total Income (a+b) 0.00 0.00 0.00 0.00 11.94

2 Expenses
(a)  Cost of materials consumed 0.00 0.00 0.00 0.00 0.78

(b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00

(c) Changes in inventories of finished goods, 0.00 0.00 0.00 0.00 0.00

work-in-progress and stock-in-trade

(d) Employee benefits expense 0.98 0.05 0.00 1.03 1.24

(e) Finance Cost 0.00 0.00 0.00 0.00 0.01

(f) Depreciation and amortisation expense 0.68 0.00 0.66 0.88 0.88

(g) Other expenses 5.41 3.16 (0.01) 8.70 8.06

Total expenses 7.07 3.21 0.65 10.62 10.97

3 Profit / (Loss) from Operations before 
exceptional and tax (1-2)

(7.07) (3.21) (0.66) (10.62) 0.97

4 Less: Exceptional items 0.00 0.00 0.00 0.00 0.00

5 Profit / (Loss) before tax (3-4) (7.07) (3.21) (0.66) (10.62) 0.97

6 Tax expense

 - Current Tax 0.00 0.00 0.15 0.00 0.15

 - Deferred Tax 0.00 0.00 0.00 0.00 0.00

7 Net Profit (Loss) after tax (5-6) (7.07) (3.21) (0.80) (10.62) 0.82

8 Other Comprehensive Income
Items that will not be reclassified to Profit or 
Loss: Remeasurement of defined benefits plans 
(net of tax)

0.00 0.00 0.00 0.00 0.00

9 Total Comprehensive Income/(Loss) (after tax) 
for the period (9+10)

(7.07) (3.21) (0.80) (10.62) 0.82

10 Paid up Equity Share Capital (Face value of 
Re. 10/- each)

948.07 948.07 948.07 948.07 948.07

11 Other Equity excluding revaluation reserve 0.00 0.00 0.00 0.00 0.00

12 Earnings per equity share:

(1) Basic (0.07) (0.03) (0.01) (0.11) 0.01

(2) Diluted (0.07) (0.03) (0.01) (0.11) 0.01

CIN: L24230GJ1995PLC026244

Regd. Off: No # 812, Anand Mangal ‐ III, Opp. Core House, Ambawadi, Ahmedabad ‐ 380 006

MADHUVEER COM 18 NETWORK LIMITED

 Statement of Audited Standalone Results for the Quarter and Year ended March 31, 2020

(Formerly known as Toheal Pharmachem Limited)

Email : tohealpharmachem@gmail.com

Sr. 
No.

Standalone

Quarter Ended Year Ended

Particulars



Notes: 

1

2

3

4

5

6

7

By Order of the Board of Directors 
For Madhuveer Com 18  Network Limited

Date: 30-06-2020
Place : Ahmedabad Sd/-

Manorama J Shah
Director
DIN: 07108562

The management has assessed the potential impact of the COVID-19 on the Company. Based on the current assessment, the 
management is of the view that impact of COVID-19 on the operations of the Company and the carrying value of its assets 
and liabilities is not likely to be material for and up to March 31, 2020 and there has been no material change in the controls 
or processes followed in the closing of the financial statements and hence the necessary effects have been captured in the 
financial statements for the year 2019-2020.
Since the situation is rapidly evolving, its effect on the operations of the Company may be different from that estimated as at 
the date of these financial results The Company will continue to closely monitor material changes in markets and future

The Audited Financial Statements are prepared in accordance with the Accounting Standards specified under Section 133 of 
the Companies Act, 2013 ("Act") read with Companies (Indian Accounting Standards) Rules, 2015 as amended and in the 
format as prescribed under Regulation 33 of the SEBI (LODR) Regulations, 2015. The financial information presented above
is extracted from and is harmonized to conform with the Audited Financial Statements.

The Audited Financial Results for the Quarter and Year ended 31st March, 2020, have been reviewed and recommended by 
the Audit Committee and  approved and taken on record by the Board of Directors at their respective meetings held on 24th 
June, 2020. The Statutory Auditors of the Company have carried out an audit for the year ended 31st March, 2020 and the 
Statutory Auditors have expressed an unmodified audit opinion thereon.

Figures relating to the previous year / period have been regrouped / rearranged, wherever necessary, to make them 
comparable with those of the current  year / period.

This communication is in compliance with the SEBI (Listing Obligations & Requirement) Regulations, 2015

The Audited Financial Results of the Company are available on Company’s website i.e. www.tohealpharmachem.comm/ and 
also on the website of  BSE Limited, i.e. www.bseindia.com, where the Shares of the Company are listed.

The figures of the quarter ended 31st March, 2020 are the balancing figures between Audited Figures in respect of the Full 
Financial year and the published year to date figures up to third quarter of the relevant financial year.



(Rs. In Lacs)

 As at 31st March 2020   As at 31st March 2019 

Audited Audited

A) Assets

Non Current Assets

Property Plant and Equipement 11.36                                          12.25                                         

Capital Work In Progress 0.55                                            0.55                                           

Other Intengible Assets

Intengible assets under Development

Financial Assets

i) Investment 642.24                                        642.24                                       

ii) Loan 10.86                                          17.99                                         

iii) Other Financial Assets

Deferred Tax Assets (net)

Other non current Assets

Total Non Current Assets 665.01                                        673.02                                       

Current Assets

Inventories

Financial Assets

i) Trade Receivable 16.79                                          16.87                                         

ii) Cash and Cash Equivalents 9.96                                            15.78                                         

iii) Bank Balance other than (ii)above

iv) Other Financial Assets ‐                                              ‐                                             

Other Current Assets (0.10)

Total Curent Assets 26.65                                          32.66                                         

Total Assets 691.65                               705.68                              

B) Equity and Liabilities

Equity Share Capital 948.07                                        948.07                                       

Other Equity ‐279.35                                      ‐268.74                                     

Total Equity 668.72                                        679.33                                       

Non Current Liabilities

Financial Liabilities ‐                                              ‐                                             

i)Borrowings ‐                                              ‐                                             

Defered Tax Liabilities

Total Non Current Liabilities

Current Liabilities

Financial Liabilities

i) Borrowings 9.00                                            9.00                                           

ii) Trade Payables 13.14                                          16.04                                         

iii) Other Financial Liabilities

Provisions 0.79                                            0.92                                           

Other Current Liabilities ‐                                              0.39                                           

Total Current Liabilities 22.94                                          26.35                                         

Total Equity and Liabilities 691.65                               705.68                              

By Order of the Board of Directors 
Date: 30-06-2020 For Madhuveer Com 18  Network Limited
Place : Ahmedabad Sd/-

Manorama J Shah
Director
DIN: 07108562

Statement Of Assets and Liability

Particulars
Standalone

MADHUVEER COM 18 NETWORK LIMITED

(Formerly known as Toheal Pharmachem Limited)

CIN: L24230GJ1995PLC026244

Regd. Off: No # 812, Anand Mangal ‐ III, Opp. Core House, Ambawadi, Ahmedabad ‐ 380 006



 Year Ended   Year Ended 

 31st March 2020   31st March 2019 

A) Cash Flow from Operating Activities

Net profit before tax                                     ‐10.62                                                   0.96 

Adjustment for:

Depreciation                                         0.88                                                                  0.88 

Other non cash income                                             ‐                                                                         ‐   

Change in fair value of financial assets fair value 

through OCI
                                            ‐                                                                         ‐   

Finance Expense                        ‐                                                  0.01 

Provision for tax                           ‐   

Operating Profit before working capital changes                                        ‐9.73                                                                  1.86 

Adjustment for changes in working capital:

(Decrease)/ Increase in trade payables, current 

liabilities & provisions
                                       ‐3.41                                                                  3.71 

(Increase) / Decrease in loans and advances                                         7.13                                                                 ‐0.14 

(Increase) / Decrease in inventory

(Increase) / Decrease in other financial assets

(Increase) / Decrease in other current assets                                                                      ‐   

(Decrease) / Increase in trade receivables                                        ‐0.09                                                                  0.32 

(Increase) / Decrease in Provision for tax

(Decrease) / Increase in Borrowing

Direct Taxes Paid                                         0.28                                                                 ‐0.15 

Net Cash from Operating Activities                                        ‐5.82                                                                  5.60 

B) Cash Flow from Investing Activities

Decrease / (Increase) in margin money and 

deposits

Decrease / (Increase) in Investment

Decrease / (Increase) in Fixe Assets

Long Term Loan and advances

Interest received

Net Cash from Investing Activities

C) Cash Flow from Financing Activities

Proceeds (repayment) from short term 

borrowings

Interest expenses                        ‐                                                 ‐0.01 

Net Cash from Financing Activities                                             ‐                                                                  ‐0.01 

Net increase in Cash & Cash equivalents                                        ‐5.82                                                                  5.59 

Opening cash & cash equivalents                                       15.78                                                                10.20 

Cash & Cash equivalents as at the end of the                                          9.96                                                                15.78  0.00                                                           

By Order of the Board of Directors 
Date: 30-06-2020 For Madhuveer Com 18  Network Limited
Place : Ahmedabad Sd/-

Manorama J Shah
Director
DIN: 07108562

Regd. Off: No # 812, Anand Mangal ‐ III, Opp. Core House, Ambawadi, Ahmedabad ‐ 380 006

Statement Of Cashflow

Particulars

MADHUVEER COM 18 NETWORK LIMITED
(Formerly known as Toheal Pharmachem Limited)

CIN: L24230GJ1995PLC026244











(Rs. in Lakhs)

(31/03/2020) (31/12/2019) (31/03/2019) (31/03/2020) (31/03/2019)

(Audited) (Unaudited) (Audited) (Audited) (Audited)

(Refer Note 2) (Refer Note 2)

1 Income
(a) Revenue From Operations 0.00 0.00 0.00 0.00 11.94

(b) Other income 0.82 0.00 0.76 0.82 0.76

Total Income (a+b) 0.82 0.00 0.76 0.82 12.70

2 Expenses
(a)  Cost of materials consumed 0.00 0.00 0.00 0.00 0.78

(b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00

(c) Changes in inventories of finished goods, 0.00 0.00 0.00 0.00 0.00

work-in-progress and stock-in-trade 0.00

(d) Employee benefits expense 1.28 0.05 0.30 1.33 1.54

(e) Finance Cost 0.00 0.00 0.13 0.00 0.14

(f) Depreciation and amortisation expense 0.68 0.00 0.66 0.88 0.88

(g) Other expenses 5.74 3.25 0.07 9.14 8.16

Total expenses 7.70 3.30 1.16 11.35 11.50

3 Profit / (Loss) from Operations before 
exceptional and tax (1-2)

(6.87) (3.30) (0.40) (10.53) 1.20

4 Less: Exceptional items -0.10 0.00 0.00 -0.10 0.00

5 Profit / (Loss) before tax (3-4) (6.77) (3.30) (0.40) (10.43) 1.20

6 Tax expense

 - Current Tax - Provision for taxation 0.02 0.00 0.23 0.02 0.23

 - Deferred Tax 0.00 0.00 0.00 0.00 0.00

0.00

7 Net Profit (Loss) after tax (5-6) (6.79) (3.30) (0.63) (10.45) 0.97

8 Other Comprehensive Income
Items that will not be reclassified to Profit or 
Loss: Remeasurement of defined benefits plans 
(net of tax)

0.00 0.00 0.00 0.00 0.00

9 Total Comprehensive Income/(Loss) (after tax) 
for the period (9+10)

(6.79) (3.30) (0.63) (10.45) 0.97

10 Paid up Equity Share Capital (Face value of 
Re. 10/- each)

948.07 948.07 948.07 948.07 948.07

11 Other Equity excluding revaluation reserve 0.00 0.00 0.00 0.00 0.00

12 Earnings per equity share:

(1) Basic (0.07) (0.03) (0.01) (0.11) 0.01

(2) Diluted (0.08) (0.03) (0.01) (0.11) 0.01

Sr. 
No.

Consolidated

Quarter Ended Year Ended

Particulars

CIN: L24230GJ1995PLC026244

Regd. Off: No # 812, Anand Mangal ‐ III, Opp. Core House, Ambawadi, Ahmedabad ‐ 380 006

MADHUVEER COM 18 NETWORK LIMITED

 Statement of Audited Consolidated Results for the Quarter and Year ended March 31, 2020

(Formerly known as Toheal Pharmachem Limited)

Email : tohealpharmachem@gmail.com



Notes: 

1

2

3

4

5

6

7

By Order of the Board of Directors 

For Madhuveer Com 18  Network Limited
Date: 30-06-2020

Place : Ahmedabad Sd/-

Manorama J Shah

Director

DIN: 07108562

The Audited Financial Results for the Quarter and Year ended 31st March, 2020, have been reviewed and recommended by 
the Audit Committee and  approved and taken on record by the Board of Directors at their respective meetings held on 30th 
June, 2020. The Statutory Auditors of the Company have carried out an audit for the year ended 31st March, 2020 and the 
Statutory Auditors have expressed an unmodified audit opinion thereon.

The Audited Financial Statements are prepared in accordance with the Accounting Standards specified under Section 133 of 
the Companies Act, 2013 ("Act") read with Companies (Indian Accounting Standards) Rules, 2015 as amended and in the 
format as prescribed under Regulation 33 of the SEBI (LODR) Regulations, 2015. The financial information presented above
is extracted from and is harmonized to conform with the Audited Financial Statements.

5 The management has assessed the potential impact of the COVID-19 on the Company. Based on the current assessment, 
the management is of the view that impact of COVID-19 on the operations of the Company and the carrying value of its 
assets and liabilities is not likely to be material for and up to March 31, 2020 and there has been no material change in the 
controls or processes followed in the closing of the financial statements and hence the necessary effects have been captured in
the financial statements for the year 2019-2020.
Since the situation is rapidly evolving, its effect on the operations of the Company may be different from that estimated as at 
the date of these financial results. The Company will continue to closely monitor material changes in markets and future 
economic conditions.

Figures relating to the previous year / period have been regrouped / rearranged, wherever necessary, to make them 
comparable with those of the current  year / period.

This communication is in compliance with the SEBI (Listing Obligations & Requirement) Regulations, 2015

The Audited Financial Results of the Company are available on Company’s website i.e. www.tohealpharmachem.com and 
also on the website of  BSE Limited, i.e. www.bseindia.com, where the Shares of the Company are listed.

The figures of the quarter ended 31st March, 2020 are the balancing figures between Audited Figures in respect of the Full 
Financial year and the published year to date figures up to third quarter of the relevant financial year.



(Rs. In Lacs)

 As at 31st March 2020   As at 31st March 2019 

Audited Audited

A) Assets

Non Current Assets

Property Plant and Equipement 11.36                                       12.26                                      

Capital Work In Progress 0.55                                         0.55                                        

Other Intengible Assets

Intengible assets under Development

Financial Assets

i) Investment 151.12                                    133.00                                   

ii) Loan 480.44                                    524.12                                   

iii) Other Financial Assets

Deferred Tax Assets (net)

Other non current Assets

Total Non Current Assets 643.47                                    669.93                                   

Current Assets

Inventories

Financial Assets

i) Trade Receivable 16.79                                       16.87                                      

ii) Cash and Cash Equivalents 34.44                                       21.32                                      

iii) Bank Balance other than (ii)above

iv) Other Financial Assets ‐                                          

Other Current Assets ‐                                          

Total Curent Assets 51.23                                       38.19                                      

Total Assets 694.70                           708.11                          

B) Equity and Liabilities

Equity Share Capital 948.07                                    948.07                                   

Other Equity ‐276.99                                   ‐266.54                                  

Total Equity 671.08                                    681.53                                   

Non Current Liabilities

Financial Liabilities ‐                                          

i)Borrowings 0.45                                         ‐                                          

Defered Tax Liabilities

Total Non Current Liabilities 0.45                                         ‐                                          

Current Liabilities

Financial Liabilities

i) Borrowings 9.00                                         9.00                                        

ii) Trade Payables 13.14                                       16.04                                      

iii) Other Financial Liabilities

Provisions 0.89                                         1.00                                        

Other Current Liabilities 0.14                                         0.54                                        

Total Current Liabilities 23.17                                       26.58                                      

Total Equity and Liabilities 694.70                           708.11                          

Date: 30-06-2020 By Order of the Board of Directors 
Place : Ahmedabad For Madhuveer Com 18  Network Limited

Sd/-
Manorama J Shah
Director
DIN: 07108562

MADHUVEER COM 18 NETWORK LIMITED

Statement Of Assets and Liability

Particulars

Consolidated

Regd. Off: No # 812, Anand Mangal ‐ III, Opp. Core House, Ambawadi, Ahmedabad ‐ 380 006

CIN: L24230GJ1995PLC026244

(Formerly known as Toheal Pharmachem Limited)



 Year Ended   Year Ended 

 31st March 2020   31st March 2019 

A) Cash Flow from Operating Activities

Net profit before tax                                                                                          ‐10.53                                           0.96 

Adjustment for:

Depreciation                                                                                              0.88                                                          0.88 

Other non cash income                                                                                                  ‐                                                                 ‐  

Change in fair value of financial assets fair value through 

OCI
                                                                                                 ‐                                                                 ‐  

Finance Expense                                                                             ‐                                          0.01 

Provision for tax                                                                           ‐0.02 

Operating Profit before working capital changes                                                                                             ‐9.67                                                          1.86 

Adjustment for changes in working capital:

(Decrease)/ Increase in trade payables, current liabilities 

& provisions
                                                                                            ‐3.41                                                          3.71 

(Increase) / Decrease in loans and advances                                                                                            43.68                                                         ‐0.14 

(Increase) / Decrease in inventory

(Increase) / Decrease in other financial assets

(Increase) / Decrease in other current assets                                                              ‐  

(Decrease) / Increase in trade receivables                                                                                              0.08                                                          0.32 

(Increase) / Decrease in Provision for tax

(Decrease) / Increase in Borrowing
Direct Taxes Paid                                                                                              0.10                                                         ‐0.15 

Net Cash from Operating Activities                                                                                            30.79                                                          5.60 

B) Cash Flow from Investing Activities

Decrease / (Increase) in margin money and deposits

Decrease / (Increase) in Investment                                                                                          ‐18.12 

Decrease / (Increase) in Fixe Assets

Long Term Loan and advances

Interest received

Net Cash from Investing Activities                                                                                          ‐18.12 

C) Cash Flow from Financing Activities

Proceeds (repayment) from short term borrowings                                                                                              0.45 

Interest expenses                                                                             ‐                                         ‐0.01 

Net Cash from Financing Activities                                                                                              0.45                                                         ‐0.01 

Net increase in Cash & Cash equivalents                                                                                            13.12                                                          5.59 

Opening cash & cash equivalents                                                                                            21.32                                                        10.20 

Cash & Cash equivalents as at the end of the year                                                                                            34.44                                                        15.78 

Date: 30-06-2020 By Order of the Board of Directors 
Place : Ahmedabad For Madhuveer Com 18  Network Limited

Sd/-
Manorama J Shah
Director
DIN: 07108562

MADHUVEER COM 18 NETWORK LIMITED
(Formerly known as Toheal Pharmachem Limited)

CIN: L24230GJ1995PLC026244

Regd. Off: No # 812, Anand Mangal ‐ III, Opp. Core House, Ambawadi, Ahmedabad ‐ 380 006

Cash Flow Statement

Particulars




