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April 30, 2024

BSE Limited

Department of Corporate Services - CRD,
PJ Towers, Dalal Street,

Mumbai 400 001

BSE (Scrip Code: 531253)/ (Scrip id: INDGELA)
Dear Sir/Madam,

Sub: Audited financial resuits for the quarter and year ended 315 March, 2024 — Regulation 33 of
1 (LODR]} Regulations, 201

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we submit herewith the below mentioned documents which were considered and approved by the Board

of Directors at its meeting held today i.e. April 30, 2024:

Audited financial results for the quarter and year ended 31st March, 2024,
Statement of Asset and liabilities;
Cash flow statement

Audit report of the Statutory auditors;

i N

Declaration with regard to Audit Report with unmodified opinion.

We request you to take the above on record and disseminate this information to the public.

Yours sincerely,

For india Gelatine and Chemicals Limited
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& MANAGING DIRECTOR
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Web Site : www.indiagelatine.com;

INDIA GELATINE & CHEMICALS LIMITED
Regd. Office : 703/704, "SHILP", 7th Floor, Nr. Municipal Market, Sheth C.G. Road,
igcl@indiagelatine.com;

CIN - 1L99999GJ1973PLC002260

Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2024

( Rs. in takhs except EPS)

Quarter Ended Year Ended
:':. Particulars 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Audited Unaudited Audited Audited Audited
| Revenue from Operations 5,121.22 4,785.46 5,654.59 20,583.97 20,519.68
I Other Income 164.86 253.89 89.98 823.58 315.35
n Total income (i) 5,286.08 5,039.35 5,744.57 21,407.55 20,835.03
v Expenses
a) Cost of materials Consumed 2,132.43 2,117.88 2,472.57 9,083.94 9,419.39
b) Purchase of Stock-in-Trade 14.50 0.01 - 14.51 16.11
c) Changes in Inventories of Finished Goods,
Work-in-Progress and Stock-in-Trade 226.85 (25.75) (323.58) {365.58) (895.61)
d) Employee Benefits Expense 290.83 345.96 332.79 1,274.79 1,320.89
e) Finance Costs 28.40 12.78 26.91 73.74 64.90
f) Depreciation and Amortisation Expenses 171.63 118.11 97.37 525.95 385.05
g) Power and Fuel 662.20 716.26 698.11 2,902.50 3,005.89
h} Other Expenses 1,049.26 872.87 1,178.56 4,171.25 4,311.72
Tota! Expenses (V) 4,576.10 4,158.12 4,482.73 17,681.10 17,628.34
\ Profit Before Tax {I1I-1V) 709.98 881.23 1,261.84 3,726.45 3,206.69
vi Tax Expenses:
1) Current Tax 153.28 85.58 215.82 708.86 749.96
2) Deferred Tax 60.06 14.57 115.41 184.11 62.85
3) Tax provision relating to earlier years (5.37) - - {5.37) 3.94
Total Tax Expenses (Vi) 207.97 100.15 331.23 887.60 816.75
Vil Profit for the Period (V-VI) 502.01 781.08 930.61 2,838.85 2,389.94
Vil | Other Comprehensive Income
a) ftems that will not be reclassified to profit or loss
- Remeasurement of defined employee benefit plans (11.76) 9.11 0.43 (1}‘.47) (57.12)
- Income tax relating to items that will not be reclassified to
profit or loss 2.82 (2:15) (0.11) 2.89 14.38
b} ftems that will be reclassified to profit or loss
- Net change in fair values of investments in equity shares
carried at fair value through OC! - - - - -
- Income tax relating to items that will be reclassified to
profit or 10ss - - - - -
Total Other Comprehensive Income/ {Losses) {8.93) 6.96 0.32 {8.58) (42.74)
IX Total Comprehensive Income for the Period (VH+VIIl) 493.07 788.04 930.93 2,830.27 2,347.20
X ! Paid up Equity Share Capital {Face Value of Rs. 10/- each) 709.23 709.23 709.23 709.23 709.23
X! | Reserves excluding revaluation reserves 14,697.70 12,931.26
Xil | Earnings per Share ( Rs. 10/- each not annualised)
{Basic 7.08 11.01 13.12 40.03 33.70
{ Diluted 7.08 11.01 13.12 40.03 33.70
Notes: o i
1. The above financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Company in their|
respective meetings held on April 30, 2024. The statutory auditors of the company have carried out audit of aforesaid results as per Regulation 33
of the 5EBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.
| 2. 'The financial results for the quarter and year ended March 31, 2024 have been prepared in accordance with the ( Compames (Indnan Accountmg
Standards) Rules, 2015 {ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to
the extent applicable. ]
[ 3 Thefi figures in respect of results for the quarter “ended March 31 2024 and March 31, 2023 are the balancing flgures between the audited figures in
respect of the full financial year and published year to date figures of the third quarter of the respective financial year which were subject to limited
review by Auditors.
[ a 'Th'e’Coaipany operates in a single segment and in line with Ind AS - 108 - "Operating Segments"”, the operations of the Company fall under
"Chemical Business" which is considered to be the only reportable business segment.
"5 The Board of Directors at their meeting held on Tuesday 30th April, 2024 recommended a final dividend of 10% { Rs.1/- per fully paid up Equity
Share of Rs. 10/- each) for the financial year ended 31st March, 2024 together with the Interim Dividend of 100% ( Rs. 10/- per share) paid on 28th
March, 2024, the total Dividend for the financial year ended 31st March, 2024 amounts to Rs. 11/- per share. Final Dividend is subject to approval of
Shareholders.
*‘76 The fi f|gi1res of previous quarters / year are reclassified, regrouped and rearranged wherever necessary so as to make them comparable with current
| period'sfigures. 4
N
&
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Place : Mumbai O V_,_/‘J . irman & Managing Director

Date : April 30, 2024

DIN : 00044901




INDIA GELATINE & CHEMICALS LIMITED

CIN:L99999GJ1973PLC002260

Regd. Office : 703/704, "SHILP", 7th Floor, Nr. Municipal Market,
Sheth C.G. Road, Navrangpura, Ahmedabad -9, Gujarat.

Audited Statement of Assets and Liabilities

(Rs. in Lakhs)

Particulars As at As at
31st March, 2024 31st March, 2023
| [ASSETS
1) [Non-Current Assets
(a) Property, Plant and Equipment 6,861.12 5,993.20
(b) Capital Work-in-Progress 180.37 438.29
{c) Intangible Assets 2,55 1.44
(d) Right of Use Asset 12.10 -
{e) Financial Assets
{i) Investments 1,790.85 1,937.85
(ii) Loans - -
(i) Other Financial Assets 127.07 112.14
(f) Other Non-Current Assets 83.24 98.48
(g) Income Tax Asset {(Net) 74.96 40.32
Total Non-current Assets 9,132.26 8,621.72
2) |Current Assets
(a) Inventories 4,352.70 4,107.34
{(b) Financial Assets
(i) Investments 2,600.05 2,312.66
{ii) Trade Receivables 1,263.94 1,377.75
(iti) Cash and Cash Equivalents 276.88 535.24
{iv) Bank Balances other than {iii) above 306.47 377.73
{v) Loans 11.33 60.18
(iv) Other Financial Assets 154.67 105.39
{c) Other Current Assets 342.44 - 497.35
Total Current Assets 9,308.48 9,373.64
TOTAL ASSETS 18,440.74 17,995.36
Il |EQUITY AND LIABILITIES
1) |Equity
(3} Equity Share Capital 709.23 709.23
(b} Other Equity 14,697.70 12,931.26
Total Equity 15,406.93 13,640.49
2) [UABILITIES
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 563.08 783.04
{ii) Lease Liabilities 7.46 -
(b) Provisions 27.95 693.39
(c) Deferred Tax Liabilities (Net) 642.64 461.42
Total Non-Current Liabilities 1,241.13 1,937.85
Current Liabilities
{a) Financial Liabilities
(1) Borrowings 225.23 223.72
(ii) Lease Liabilities 4.98 R
(iii) Trade Payables
- Total outstanding dues of micro and small enterprises 357.14 829.94
- Total outstanding dues of creditors other than micro and small
enterprises 483.23 580.57
(iv) Other Financial Liabilities 82.52 348.86
(b) Other Current Liahilities 373.69 197.27
(c) Provisions 265.89 56.96
(d) Current Tax Liabilities (Net) L - 179.70
Total Current Liabilities 1,792.68 2,417.02
TOTAL EQUITY AND LIABILITIES 18,440.74

17,995.36 .




INDIA GELATINE & CHEMICALS LIMITED

CIN:1L99999GJ1973PLC002260
Cash Flow Statement for the Year Ended 31st March, 2024

(Rs. in Lakhs)

. Year ended Year ended
Particulars
March 31, 2024 March 31, 2023
A. Cash Flow from Operating Activities
Profit Before Tax 3,726.45 3,206.69
Adjustments for
Depreciation and Amortisation Expenses 525.95 385.05
Finance Cost 56.99 64.950
Foreign Exchnage (Gain)/ Loss -154.16 102.35
Loss/(Profit) on sale/dismantling of assets -10.44 5.35
Interest & Dividend Income -259.78 {205.36)
Sundry Balances written back -0.13 1.76
Actuarial gains/ {losses) on post employment defined benefit plans -11.47 (57.12)
Net Loss / (Gain) on sale / fair valuation of iInvestments -398.60 (87.96)
-251.64 208.97
Operating Profit Before Working Capitat Changes 3,474.81 3,415.66
Working Capital Changes
Adjustments for
(Increase)/Decrease in trade and other receivables 225.51 (542.29)
{increase)/Decrease inventories (245.36) (1,174.29)
Increase/ {Decrease} in trade and otherpayables (698.57) 642.58
(718.42) (1,074.00)
Cash Generated from Operating Activities 2,756.39 2,341.67
Direct taxes paid (917.83) (557.05}
(917.83) {557.05)
Net Cash from Operating Activities 1,838.56 1,784.62
B. Cash Flow from Investing Activities
Purchase of Property, Plant & Equipments (1,531.51) (2,428.53)
Proceeds from sale of Tangible Assets 189.83 - 15.02
Sale / Redemption / {Purchase) of investments {Net) 258.21 (900.68)
Payment of Security Deposit / EMD - 1,050.00
Changes in Bank balances other than cash equivalents 61.09 (38.58)
Interest & Dividend Received 253.53 183.77
(768.85) (2,119.00)
Net Cash (used in} Investing Activities (768.85) (2,119.00)
C. Cash Flow from Financing Activities
Proceeds from Borrowings (Net of Repayment) -218.45 888.28
Payment of Dividend (including Dividend Distribution Tax) -1048.73 (177.80)
Lease Liability Paid -4.50
Finance Cost -56.40 {1,328.08) (52.82) 657.66
Net Cash from / (used in) Financing Activities (1,328.08) 657.66
Netincrease /(decrease) in cash and cash equivalents (258.36) 323.27
Cash and cash equivalents at the beginning of the year 535.24 211.98
Cash and cash equivalents at the end of the year 276.88 535.24
Notes to Cash Flow Statement:

1. Previous year figures have been regrouped wherever necessary, to confirm to this year's classification.

2. The above Cash Flow Statement has been prepared as per " Indirect Method " as set out in Ind AS 7 on Statement of Cash Flow.

Place : Mumbai
Date : April 30, 2024

anaging Director

DIN : 00044901




MAHENDRA N. SHAH & CO. 201, Pinnacle Business Park,

- CHARTERED ACCOUNTANTS Opp. Royal Orchid Flats, Corporate Road,
Prahladnagar, Ahmedabad - 380 015, INDIA
Tel: 079-2970 5151/52, +91 89800 24640
E-mail : office@mnshahca.com &
kijpandco@gmail.com
Web: www.mnshahca.com

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulation, 2015, as amended ‘

To
The Board of Directors of
India Gelatine & Chemicals Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of financial results of India Gelatine & Chemicals
Limited ('the Company'), for the quarter and year ended March 31, 2024 ('the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

a. is presented in accordance with the requirements of Regulation 33 of Listing Regulations in this
regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SA’s) specified under Section
143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘ICAI’) together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results

The Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared on the basis of the audited financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the applicable Indian Accounting Standards prescribed under Section
133 of the Act read with reIevant rules issued thereunder and other acco'unting principles generally




MAHENDRA N. SHAH & CO.

also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to d disclosures in the Statement or, if such
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MAHENDRA N. SHAH & CO.

evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the plahned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

1. The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2024
and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us. Our opinion is not modified in
respect of this matter.

For, Mahendra N. Shah & Co.
Chartered Accountants
FRN 105775W

Place: Ahmedabad

Date: April 30, 2024
UDIN: 240450 6BKATART L 1D 4

Membership No. 045706
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April 30, 2024

BSE Limited

Department of Corporate Services - CRD,
P] Towers, Dalal Street,

Mumbai 400 001

BSE (Scrip Code: 531253)/ (Scrip Id: INDGELA)

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

This declaration is issued in compliance with SEBI circular No. CIR/CFD/CMD/56/2016 dated 27t May,
2016 read with Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. -

We hereby declare that the statutory auditors M/s Mahendra N. Shah & Co., Chartered Accountants (FRN
105775W) has issued the Audit Report with unmodified opinion on the audited financial results for the
quarter and year ended 31st March, 2024.

We request you to take the above information on record.
Yours sincerely,

For lnpia Gelatine and Chemicals Limited

.Viren M ey
CHAﬁ!MAN & MANAGING DIRECTOR
DIN: 00044901

Factory : Plot No.1/A, G.1.D.C. Industrial Estate, National Highway, VAPI - 396 195. (Gujarat). INDIA
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Regd. Office : 703/704, “SHILP", 7th Floor, Near Municipal Market, Sheth C. G. Road, Navrangpura,

Ahmedabad - 380 009 (Gujarat). INDIA Email : igclahmd@indiagelatine.com

Tel: 91 - 79 - 2646 9514 ® GSTIN No. 24AAACI3676F1ZQ :




