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August 08, 2023 

To, 

The Deputy Manager, 
Department of Corporate Services, 

BSE Limited 
P.]. Towers, Dalal Street, 

Mumbai - 400 001 

Dear Sir, 

Ref: BSE Scrip Code - 503681 

Sub: Submission of Un-audited Financial Results along with the Limited Review Report 

for the quarter ended June 30, 2023 under Regulation 30 & 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

In terms of Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended from time to time, we hereby 

enclose the Un-audited Financial Results of the Company for the quarter ended June 30, 
2023 along with the Limited Review Report. 

Kindly take the above on your record and oblige. 

Thanking You. 

Yours faithfully, 

For ELCID INVESTMENTS LIMITED 

Ayush  Digitallysigned 
by Ayush Abhay 

Abhay Dolani 
. Date: 2023.08.08 

Dolani 16:03:22+05'30' 

Ayush Dolani 
Company Secretary & Compliance Officer 

Encl: As above
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone 
Financial Resuits of Elcid Investments Limited, pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to 

The Board of Directors, 

ELCID INVESTMENTS LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of ELCID INVESTMENTS LIMITED (“the Company”) for the quarter ended 

30t June, 2023 (“the Statement”) attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Reguiations, 2015 as amended {“the 
Listing Regulations”). 

2. This statement, which is the responsibility of the Company’s Management and has 

been approved by the Board of Directors has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting 

Standard 34, Interim Financial Reporting (“Ind AS 34”) prescribed u/s 133 of the 
Companies Act, 2013 (“the Act”), read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Qur responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410 “Review of Interim Fin 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the financial statements 

are free of material misstatement. A review is limited primarily to inquiries of 

Company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequently 

does not enahles us to obtain assurance that we would become aware of all 

significant matters that might Wemzfled in an audit. We have not performed an 

audit and accordingly, we do,toi’ex ress’an audit opinion. 

Statements 



4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement prepared in accordance 

with recognition and measurements principles laid down in the aforesaid Indian 

Accounting Standards specified under Section 133 of the Act read with relevant 

Rules issued thereunder and other recognized accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in 

terms of Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For VORA & ASSOCIATES 

CHARTERED ACCOUNTANTS 

(ICAI Firm Reg. No.: 111612 

M ), 

MAYUR A. VORA 47UM3P~\* 
PARTNER 

(Membership No.: 030097) 

O/ 

14 
m) 

UDIN: 23030097BGWXNG1051 

PLACE: MUMBAI 

DATED: N \An ED: we @ AUG 2003
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Statement of Unaudited Standalone Financial Results for the Quarter ended 30th June 2023 
(Amount Rs. In Lakns) 

Quarter Ended Year Ended 
Particulars 30th june 2023 | 31stMarch 2023 | 30th june 2022 315t March 2023 

(Unaudited) (Audited) (Unaudited) {Audited) 

Revenue from operations 
(i) Dividend Income 603384 5246 439671 580009 
(i) Interest Income 0.53] (678) 267 8491 
(i) Net gain on fair value changes 224839 28097 - 156364 
(1) Total Revenue from 828277 32665 442038 7,44868 
(1) Other Income 
(W) Total Income (1+#1) 828277 32665 442038 73868 

Expenses 
) Netloss on fair value changes - - 99155 - 
(i) Employee Benefits Expenses 7.43) 833 857 3756 
(il Depreciation, amortization and impairment 1249 1248 938 4493 
(iv) Others expenses 35.13) 13214 10177 487.72 

(V) Total Expenses (1V) 55.00 15355 111187 57021 
(V) Profit / (loss) before exceptional items and tax (I1-1V) 817 17310 330851 687843 
(V1) Exceptional items 
(V1) Profit/(loss) before tax (v -v1 ) [EEED] 7310 330851 s 
(Vi) Tax Expense: 

(1) Current Tax 155000 665.00 140000 2550.00 
(2) Short Provision for Earlier Year - 75.00 75.00 
(2) Deferred Tax 42434} (559.32) (as5.45) (631.38) 

() Profit/(loss) for the year from continuing operations  (VIl-VIl) 625339 6742 2,288.% 488481 
(X) Profit/{loss) from discontinued operations - - - 
() Tax Expense of discontinued operations - - - - 
1) Profit/(loss) from discontinued operations (After tax) (X-XI) B B - 3 
) Profit/(loss) for the year (IX+X11) 625335 G 27,2889 pEoEy 

(XIV) Other Comprehensive Income 
(A) () tems that will not be redlassified to profit or loss 

- Net Gain / (Loss) on Equity Instruments through OC! 169.996.42) (9237397) (1,08.919.66)| (90010.72) 
(il Income tax relating to items that will not be reclassified to profit or loss 1077658 (5:336.81) (6301.25)| (5.767.90) 

Subtotal (A) 159,219.84 186,437.15) 11.02,018.41) (83,202.32) 
(B) (i) items that will be reclassified to profit or loss. 

- On debt instrument classified through OCI - - (5.40) (95.38) 
(i Income tax relating to items that will be reclassified to profit or loss : - (1.82) (24.59) 

Subtatal (8) 8 - (3.58) (71.29) 

Other Comprehensive Income (A+8) 15921988 T86,437.16) 11,02,021.99) T84314.10) 

(XV) Total Comprehensive Income for the year (XIll+XIV) 16547323 (86,369.73) 99,733.09) (73,429.30) 

(XVI) Earnings per equity share (for continuing operations)# 
Basic (Rs.) 312669 BN 114448 2,842.40 
Diluted (Rs.) 312669 BN 110008 2,842.40 



414, Shah Nahar (Worli) Industrial Estate, 

B-Wing, Dr. E. Moses Road, 
: Worli, Mumbai-400 018. 

Phone : 6662 5602 Fax : 6662 5605 
CIN : L65990MH1981PLC025770 

ELCID INVESTMENTS LIMITED s gl vakilgroup@gmail.com 

Notes: 

1 The above Standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') 
notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and accordingly, these 
financial results together with the results for the comparative reporting period have been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards and other recognized accounting practices generally accepted 
in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the “Listing Regulations”). 

2 The above financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the 
Company at its meeting held on 8th August, 2023. 

3 The Company is a Non Banking Financial Company and has no activities other than those of an investment company. Accordingly there 
are no separate reporting segments as in Ind AS 108 “Operating Segment”. 

4 In compliance with Regulation 33 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, a limited review of financial results for the quarter ended 30 June 2023 has been carried out by the Statutory 

ecomputed, wherever necessary. 5 Previous periods' figures have begn gegvrm./; 

For and on behalf of the Board of Directors 

Elcid Investment Limited 

TRl 

Varun Vakil 

Chairman 

DIN: 01880759 
Date: 8th August, 2023 
Place: Mumbai
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated 

Financial Results of Elcid Investments Limited, pursuant to Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors, 
ELCID INVESTMENTS LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial 

results of ELCID INVESTMENTS LIMITED (“the Holding Company”) and its 

subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for 

the quarter ended 30% June, 2023 (“the Statement”) attached herewith, being 

submitted by the holding Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“the listing Regulations”) read with SEBI circular no. 

CIR/CFD/CMD1/44/2019 dated 29t March, 2019 (“the circular”). 

2. This statement, which is the responsibility of the Holding Company’s Management 

and has been approved by the Holding Company’s Board of Directors has been 

prepared in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34, Interim Financial Reporting (“Ind AS 34") 

prescribed u/s 133 of the Companies Act, 2013 (“the Act”), read with relevant rules 

issued thereunder and other accounting principles generaily accepted in India read 

with the circular. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410 “Review of Interim Financial Statements 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the financial statements are 

free of material misstatement. A review is limited primarily to inquiries of Company 

personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not 

enables us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. We have not performed an audit and 

accordingly, we do not express a'l aq@’}?&mon 
a/ c\\ 



We have also performed the procedures in accordance with circular no. 

CIR/CFD/CMD1/44/2019 dated 29t March, 2019 issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. Name of the Entity Relationship 
No. 

|1 Elcid Investments Limited Holding Company 

2. Suptaswar Investments and Trading Company Limited ‘ Subsidiary Companfl 

3 | Murahar [nvestments and Trading Company Limited i Subsidiary Company | 

5. Based on our review conducted and procedure performed as stated above, nothing 

has come to our attention that causes us to believe that the accompanying 

statement prepared in accordance with recognition and measurements principles 

laid down in the aforesaid Indian Accounting Standards specified under Section 133 

of the Act read with relevant Rules issued thereunder and other recognized 

accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulations, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

For VORA & ASSOCIATES 

CHARTERED ACCOUNTANTS 

PARTNER 

(Membership No.: 030097) 

UDIN: 23030097BGWXNH7727 

PLACE: MUMBAI 

DATED: ™ § AUG
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Elcid Investments Limited 
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Statement of Unaudited Consolidated Financial Resuits for the Quarter ended 30th June 2023 
(Amount Rs. In Lakhs) 

Quarter Ended Year Ended 
Particulars 30th June 2023 | 315t March 2023 | 30t june 2022 | 315t March 2023 

(Unaudited) (Budited) (Unaudited) (Audited) 

Revenue from operations 
(i) Dividend Income 866232 7525 6,309.19 832097 
i) Interest Income 158 (0.32) 4405 149.01 
(i) Net gain on fair value changes 417438 23323 239721 
) Total Revenue from operations 12,838 30816 635328 1088719 
11 Other Income 
(W) Total Income (1+11) L8828 308.16 635324 1088715 

Expenses 
() Netloss on fair value changes. 1,709.05 
(i) Employee Benefits Expenses. 849 893 857 3756 
(i) Depreciation, amortization and impairment 2050 2050 18.00 7701 
(i) Others expenses 5971 18492 109.17 57317 
V) Total Expenses (V) 8871 21435 184479 687.74 
(V] Profit/ (joss) before exceptionalitems and tax (IlV) 1274957 9381 450845 10,199.45 
(V1) Exceptional items 
(V) Profit/(lass) before tax (V -V1 ) 1274957 EX 450885 10,199.45 
(V) Tax Expense: 

(1) Current Tax 230000 87100 201000 358000 
(2) short provision for Eartier Year - - 7500 75.00 
(3) Deferred Tax 70889 (740 37) (733.94] (796.83) 

(1X) Profit/(loss) for the year from continuing operations (VIl-VIll) 5,740.69 682 315739 734128 
(X) Profit/{loss) from discontinued operations 
(X)) Tax Expense of discontinued operations 
() Profit/(loss) from discontinued operations (After tax) (X-XI) B - - - 
(1) Profit/(loss) for the year (XXl 5,780.69 B682) 315739 734128 

(XV) Other Comprehensive Income 
{(A) (i) ltems that will not be reclassified to profit or loss. 

- Net Gain / (Loss) on Equity Instruments through OCI 24385752|  (13250920)|  (1.56.25153) (1.29,167.93) 
(i) Income tax relating to items that will ot be reclassified to profit or foss 1547108 (8,493.33) (9.917.86) (8.278.52) 

Subtotal (A) 22838644 (1.24,015.87)] (1,46,333.67)| (1,20,889.41)| 
(8) () ttems that will be rediassified to profit or loss 

- On debt instrument classified through OCI 688 (7.50) (114.36) 
il Income tax relating o items that will be reclassified to profit o loss - 173 (2.34) (29.25) 

Subtotal (8) - 515 (5.16) (@5.11) 

Other Comprehensive Income (4+8] 72838648 (1.28,01072)|  (1,46,338.83) T2097452) 

(XV) Total Comprehensive Income for the year (Xil+XIV) 238273 |  (12408754)| (1.43,181.34) (L1363325) 

(XVI) Earnings per equity share (for continuing operations) # 
Basic (Rs.) 487034 (18.1) 1578.70 3,670.64 
Diluted (Rs.) 487034 (18.41) 157870 3,670.64 
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Notes: 
1 The above financial results of the Company have been prepared in accordance with Indian Accounting Standards ('ind AS') notified under the Companies 

(indian Accounting Standards) Rules, 2015 as amended from time to time and accordingly, these financial results together with the results for the 
comparative reporting period have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34”), prescribed under Section 133 of the the Companies Act, 2013 ("the Act”), and other recognized accounting, 
practices generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obiigations and Disclosura Requirements) Regulations, 2015, 
3s amended (the “Listing Regulations"). Any application guidance/ clarifications/ directions issued by the Reserve Bank of India or other regulators are 
implemented as and when they are issued/ applicable. 

2 The above financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at ts 
meeting held on 8th August 2023. 

3 The Consolidated financial results include the unaudited financial resuts of the subsidiaries Murahar Investments and Trading Company Limited (100%) and 
Suptaswar Investments and Trading Company Limited (100%). 

4 In compliance with Regulation 33 of the Securities Exchange Board of India ("SE3I") (Listing Obligations and Disclosure Requirements) Regulations, 2015, a 
limited review of financial results for the quarter ended 30 June 2023 has been carried out by the Statutory Auditors. 

5 The Company is a Non Banking Financial Company and has no activities other than those of an investment company. Accordingly there are no separate 
reporting segments as in Ind AS 108 *Operating Segment". 

For and on behalf of the Board of Directors 

fardn Vakil 
Chairman 

DIN: 01880759 

Date: 8th August, 2023 
Place: Mumbai


