
The General Manager 

Corporate Relationship Depl., 

Tlw Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy fo\•vers, 

I) a 1<11 Street, 

f\lumbai 400 001 
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13th Augusl,20 18 

Th e General Manager 

Corporate Relationship Dept., 

The National Slack Exchange of India Limited, 

Exchange Plaza, 51h floor, 

Plot No. C/1, G Block, 

Bandra l<.urla Complex, Bandra (East), 

Mumbai 400051 

Scrip Code: 512289 
Symbol: SHIRPUR-G 

Sub: Outcome of th e Meeting of Board of Directors 

Dea r Sir, 

The mee tings of the Board of Directors of the Company was held on today, Monday,13th 

August,2018 ( w hich corrunenced at 5.00 p.m. and concluded on 6 · ~ 0 p.m.) has, 

considered and approved the Unaudited Financial Results of the Company a longvvith 

l,imited Review Report for lhc 151 quarte r ended o n June 30,2018. The said Financia l Results 

prepa red in acco rdance wilh Indian Accounting Standards (Ind 1\S), have been subjected to 

Limited Review by Statutory Auditors of the Company. 

A copy of Unaudited Financial results of the Company together w ith Limited Review Report 

for the 151 quarter ended on J w1e 30,2018 is enclosed fo r your ready reference. 

Thanking you. 

Yours fa ithfully, 

Po r SHIRPUR GOLD REFINERY LIMITED 

~ 
Shyamal Padhiar 
Company Secretary 
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Statement of Standalone Financial Results for the Quarter ended June 30, 2018 

(Rs. In lakh except per share data) 

STANDALONE 

Quarter Ended Year Ended 

Particulars 

30-Jun-18 31-Mar-18 30-Jun-17 31-Mar-18 

Unaudited Audited Unaudited Audited 

Income 

I Revenue from Operations 54,363.42 57,083.64 45,384.33 1,95,368.64 

II Other Income 0.21 0.07 0.15 0.41 

Ill Total Revenue (1+ 11) 54,363.63 57,083.71 45,384.48 1,95,369.05 

IV Expenses 

a) Cost of Materials consumed 11,036.61 6,249.31 9,362.36 22,738.13 

b) Purchase of Stock-in-Trade 41 ,918.69 49,898.14 35,879.19 1,69,014.84 

c) (lncrease)/Decrease in inventories of Finished Goods, Work in Progress 
471.29 (412.61) (946.14) {638.44) and Stock in Trade 

d) Employee Benefits Expense 53.30 49.46 76.29 258.68 

e) Finance Cost 507.21 705.23 557.74 2,195.72 

D Depreciation & Amortization Expense 167.29 165.12 167.99 672.40 

g) Other Expenses 112.59 190.86 190.14 627.97 

Total Expenses (IV) 54,266.98 56,845.51 45,287.57 1,94,869.30 

v Profit I (Loss) before Tax (Ill · IV) 96.65 238.20 96.91 499.75 

VI Tax Expense 

a) Current Tax {Mat) 19.90 48.57 19.76 101.89 

b) Deferred Tax Assets/(Liability) - (93.92) - (93.92) 

VII Net Profit /(Loss) for the period {V · VI) 76.75 95.71 77.15 303.94 

VIII Other comprehensive income /(expenses) not to be reclassified to profit and loss 

Remeasurement of defined benefit plans 0.16 (15.82) 8.69 (8.53) 

Tax Expense {0.03) 3.23 {1.77) 1.74 

Other Comprehensive income /(expenses) (Net of Tax) 0.13 (12.59) 6.92 (6.79) 

IX Total comprehensive income for the period {VII+ VIII) 76.88 83.12 84.07 297.15 

X Paid-up Equity Shares Capital {face value Rs.1 0/- each ) 2,913.72 2,913.72 2,913.72 2,913.72 

XI Other Equity 30,718.66 

XII Basic & Diluted earning per share (n.ot annualized) (in Rs.) ,.«~~ 0.26 0.33 0.26 1.04 

rw?~ ~ 
citll"ft -
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Statement of Consol idated Financial Results for the Quarter ended June 30, 2018 

(Rs. In Jakh except per share data) 

CONSOLIDATED 

Quarter Ended Year ended 
Particulars 

30-Jun-18 31-Mar-18 30-Jun-17 31-Mar-18 

Unaudited Audited Unaudited Audited 

Income 

I Revenue from Operations 1 ,45,013.67 1 ,35, 106.20 1,30,347.60 5,29,712.12 

II Other Income 0.21 0.07 0.15 0.41 

Ill Total Revenue (1+11) 1,45,013.88 1 ,35, 106.27 1,30,347.75 5,29,712.53 

IV Expenses 

a) Cost of Materials consumed 34,987.29 25,282.19 28,349.26 98,282.19 

b) Purchase of Stock-in-Trade 1 ,07 ,944.08 1,07,534.27 1 ,01 ,012.75 4,24,452.31 

c) (Jncrease)/Decrease in inventories of Finished Goods, Work in Progress 
490.26 314.75 (944.02) 88.52 

and Stock in Trade 
d) Employee Benefits Expense 86.99 97.21 111.80 417.56 

e) Finance Cost 742.33 886.43 1,069.69 3,282.47 

~ Depreciation & Amortization Expense 174.17 171.70 174.62 698.85 

g) Other Expenses 160.26 199.88 277.33 861.70 

Total Expenses (IV) 1,44,585.38 1,34,486.43 1,30,051.43 5,28,083.60 

V Profit I (Loss) before Tax ( JJI . IV) 428.50 619.84 296.32 1,628.93 

VI Tax Expense 

a) Current Tax (Mat) 19.90 48.57 19.76 101 .89 

b) Deferred Tax - (93.92) - (93.92) 

VII Net Profit /(Loss) for the period (V -VI) 408.60 477.35 276.56 1,433.12 

VIII Other comprehensive income /(expenses) not to be reclassified to profit and Joss 

Remeasurement of defined benefit plans 0.16 (15.82) 8.69 (8.53) 

Tax Expense (0.03) 3.23 (1.77) 1.74 

Other Comprehensive income /(expenses) (Net) 0.13 (12.60) 6.92 (6.79) 

IX Total comprehensive income for the period (VII+ VIII) 408.73 464.75 283.48 1,426.33 

X Net Profit /(Loss) for the period attributable to 

Equity holders of the parent 408.60 477.35 276.56 1,433.12 

Non-controlling interests . . . 

XI Total comprehensive income for the period attributable to 

Equity holders of the parent 408.73 464.75 283.48 1,426.33 

Non-controlling interests . . . 

XII Paid-up Equity Shares Capital (face value Rs.10/- each) 2,913.72 2,913.72 2,913.72 2,913.72 
-~~ 

XIII 
Other Equity 6P:~ ~ ~ 30,765.80 

XIV Basic & Diluted earning per share (not annualized) (in Rs.) (i~{ Atl/1.1% :n /.A .40 1.64 0.95 4.92 

~~ 



Notes:-
1. The above standalone and consolidated financial results have been prepared in accordance with the principles and procedures the 
recognition and measurement principles laid down in lnd AS 34 "Interim Financial Reporting of Indian Accounting Standards ("lnd AS'') as 
notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013 read with 
SEBI's Circular No.CIR/CFD/CMD/15/2015 dt 30th November 2015 as modified by SEBI's Circular No.CIR/CFD/FAC/62/2016 dt 05th July 2016 
and other recognised accounting practices and policies. 
2. The figures for the quarter ended 31st March 2018 as reported in the stanalone financial results are the balancing figures between audited 
figures in respect of the full financial year 2017-18 and the published year to date unaudited figures up to the end of the third quarter of the 
financial year 2017-18, which were subjected to limited review 
3. The lnd AS compliant financial results, pertaining to corresponding quarter and year ended 31st March 2018 have been audited by the 
Statutory auditors. 
4. The above standalone and consolidated financial results for the quarter ended 30th June 2018 have been reviewed by Audit Committee and 
were approved by Board of Directors of the Company at its meeting held on 13th August 2018 and have undergone "Limited Review" by the 
Statutory Auditors of the Company. 

5. The consolidated financial results have been prepared as per the requirement of lnd AS 110, a consolidated financial statements and lnd AS 
111 for its two foreign subsidiaries alongwith two of there step down foreign subsidiaries 

6. In terms of lnd AS 108, the Company operates in single business segment of" Precious Metal". Hence there are no separate reportable 
business or geographical segment to be reported. 
7. Gain(Loss) on Foreign exchange for the Quarters ended 30th June 2018,31 st March 2018 & 30th June 2017 of Rs.151.17 Lakhs (Rs.77.01 
Lakhs},(Rs.-50.70 Lakhs} respectively are included in revenue from operations 
8. Finance cost is net of Interest Income of Rs.107.79 Lakhs (Rs.58.13 Lakhs),(Rs.148.55 Lakhs) for the quarters ended 30th June 2018,31st 
March 2018 & 30th June 2017 respectively 
9. As Reported in the Preceding Quarters, on 24th April 2015, 60 Kgs of Gold, during transit to factory at Shirpur, was robbed near Nashik, 
Maharashtra of which the seizure made is 13.6939 kgs including 2 kgs from site of robbery and other assets of the robbers, which were lying in 
Police Custody. However on 19th April 2017, the company has taken possession of the said seized 13.6939 Kgs of Gold pursuant to the Order 
of the Hon'ble Session Court. The said seized gold was accounted in the preceding year as part of inventories and is valued as per lnd AS 2.The 
Claim for balance gold of 46.3062 Kgs valued at Rs.1241. 71 Lakhs including expenses of Rs.16.52 lakh and is accounted as "Claims 
Receivables" under Other Current Assets. The Status of the case continued to be that the Claim is pending for finalisation and settlement by the 
insurance company and the difference, if any, between the amount claimed and the actual amount received, which the management does not 
expect to be material will be charged to Statement of Profit & Loss. 

10. Current tax provision made under Minimum Alternate tax u/s. 115JB of the Income Tax Act, 1961 for the Quarter ended 30th June 2018 is 
Rs.19.90 Lakhs (Rs. 48.57 Lakhs for 31 st March 2018), (Rs.1 9. 76 Lakhs for 30th June 2017). Deferred Tax will be recognised at the year end as 
per the practice followed by company. 
11.No restatement under lnd AS 32 or 109 has been considered for Unsecured Interest free Loan of Rs.4499.00 Lakhs received from a body 
corporate under Esse! Group and from other deposits of Rs.152.00 Lakhs. 

12. Effective 01 April 2018, the Company has adopted lnd AS 11 5 "Revenue from Contracts with Customers". The effect of such 
adoption of lnd AS 115 on the financial results for the Quarter ended 30 June 2018 is Nil. 

13. Revenue from Operations for the quarter ended 30th June 2018 and 31st March 18 is net of GST which is applicable from 1st July 2017. 
However, revenue for the peiods upto 30th June 2017 is net off VAT but gross of Excise Duty. Accordingly revenue for the quarter ended 30th 
June 2018 is not comparable with the previous period June 2017 presented in these standalone and consolidated financial results. 

14. Figures for the previous year/period have been regrouped/reclassified, rearranged and reworked wherever required. 

15. The above financial results are available on the Company's website - www.shirpurgold.com and also available at stock exchanges websites -
www.bseindia.com & www.nseindia.com. 

Place:-Mumbai 
Date: 13th Aug 2018 

f"c:ou> ~ For Shirpur Gold Refinery Ltd. 

(/~~s,l Ill . 

(~ ~"'% ~~} ~ ~ 
~ ~ 

. • . 0~ Mukund j gali 
· ~ Chairman 



a & QCo. 
Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE INTERIM FINANCIAL 
RESULTS FOR THE fiRST QUARTER ENDED 30th JUNE 2018 

pursuant to the Regulation 33 of the SEBI (Listin g Obligations and Discloser 
Requirements) Regulations, 2015 

To Board of Directors of 
SHIRPUR GOLD REFINERY LIMITED. 

l. We have reviewed the accompanying sta tement of an unaudited standalone 
Indian Accounting Standard (" lnd /\S") financial results for the three months 
period ended 30th June 2018 (" the Sta tement") of SHIRPUR GOLD REFINERY 
LIMITED, ("the Company"), being submitted by the company pursuant to the 
requirements of Regula tion 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular no. CIR/CFD /F/\C 
/ 62/2016 da ted 05th Ju ly 20'16. 

2. Th is s taten1en t is the responsibility of the Company's Management and has been 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid dow n in the Indian Accoun ting 
Standard 34 "interim Financial Reporting (" lnd AS 34"), prescribed under Section 
133 of the Companies /\ct 2013 read with the relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to 
issue a report on the Statement based on our review . 

3. We conducted our review of the Statem.en t in accordance w ith the Standard on 
Review Engagement (SRE) 2410, 'Review of In terim Financial Information 
Performed by the lndependent Au ditor of the Enti ty ' issued by the Ins titute of 
Chartered Accou ntants of India. This standard requires that we plan and per form 
the review to obtain modera te assurance as to whether the financial s tatemen ts are 
free of material misstatement. A review is limited primarily to inqu iries of 
company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

-1 . Based on our review conducted as sta ted above, n othing has come to our attention 
th<1 t causes us to believe that the accom panying Sta tement, prepared in 
accordance with the aforesaid Indian Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

303, Level 3, Guruprabha CHS Ltd., 507-508 TPS IV, Sunder Nagar, Senapati Bapatw..;~,....u..;~ 
~ : 022 - 40030929 1 24368252 I 66623197 ~ : bssharma@bssco.co.in, sbsharma~~~ 
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B S SHARMA & CO., C As SHIRPUR GOLD REFINERY LIMITED 

LIMITED REVIEW REPORT FOR QUARTER ENDED 30 JUNE 2018 

b)' the lnstitu te of Chartered Accountants of India and other recognized 
accounting principles, generally accepled in India, has not disclosed the 
information required to be disclosed in lerms of Regula lion 33 of the SEBI (Listing 
Obligations and Disclosure Requiren1ents) Regulalions, 2015 as modified by 
Circular No. C lR/CFD/F/\C /62/ 2016 dated 05th July 2016 including the 
m anner in w hich it is Lo be discloseJ, or that it contains any material 
missta tern en t. 

ForB S SHARMA & CO., 
Chartered Accountants 
Firm's Registration No. 128249W 

CABS SHARMA 
Membership N umber FCA 031578 

Place:MUM 13/\ l, 
Date: 131h /\ugust 2018 



1B. ~. ~ a & <to. 
Chartered Accountants 

Independent Auditor's Review Report on Consolidated Interim financial results of the 
Company for the firs t qu arter ended 30 June 2018 pursu ant to th e Regulation 33 of the 

SEBI (Listing Obligations and Discloser Requirements) Regulations, 2015 

l'o Board of Directors of 
SHIRPUR GOLD REFINERY LIMITED. 

I. We have reviewed the accompany ing ste1temcnt of unaudited consolid<1 led 
financial resul ts ("the Statement") of SJ ffRP UR GOLD REFINERY LIMiTED ("the 
COIYtpany") and its subsid imies ("the Company and its subsidiaries together 
referred to as 'the Group'), for the quarter ended 30 June 2018, being submitted by 
the Company pursuant to lhe requirements of Regulation 33 of the SEBl (Lis ting 
Obligations and Disclosure Requirements) Regulations, 2015, as modified by 
Circular no. CmjCFDjrAC/62/ 2016 dated 05th July 2016. 

2. This sta tement is the responsibility of the Company's Management and has been 
approved by the Board of Directors. The statement has been prepared in 
accordance with the recognition and measurement principles laid down in the 
Indi<1n Accounting Standard 34 "Interim Financial Reporting (" Ind AS 34"), 
prescribed under Section 133 of the Companies Act 2013 read with the 
relevant rules issued thereunder and other accounting principles generally 
accepted in india. Our responsibili ty is to issue a report on the Statement based on 
our review . 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 241 0, 'Review of Interim Financial Information 
Performed by the independent Auditor of the Entity ' issued by the Ins titute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain modera te assurance as to whether the financial statements are 
free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and 
<1ccordingly, we do not express an audit opinion. 

-1-. Based on our review conducted as stated above, and based on the consideration of 
Management certified financial results of subsidiaries referred in Para 5 below, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the aforesaid Indian Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013 read with 
releva nt r ules issued thereu nder 
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Independent Auditor1s Review Report on Consolidated Interim financial results 
for the quarter ended 30 June 2018 of SHIRPUR GOLD REFINERY LIMITED conti.. 

and other recognized accounting principles, generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEI3J (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
modified b:v Circular No. ClR/CFD / FAC/ 62/2016 dated 05th July 2016 
including the mc1nncr in which it is to be disclosed, or that it contains any material 
missta tcmen t. 

5. The consolidated unaudited financial results includes the interim financial results 
of two subsidiaries including two step down subsidiary (subsidiaries), which have 
not been reviewed by their audi tors but arc based on certified financial results by 
the management, '"' hose interim financial results reflec t total revenue of 
Rs.90,650.25 lakhs and total profit after tax of Rs.331.85 lakhs for the quarter 
ended 30 June 2018, as considered in the consolidated unaudited financial resul ts. 
The subsidiaries, located outside India, whose un-reviewed financial results for 
the quarter ended 30 June 2018 and 30 June 2017 have been prepared by the 
Management, in accordance w ith generally accepted accounting principles in their 
countries. The Company1s management has converted the financial results of 
such subsidiaries located outside India from accounting s tandards generally 
accep ted in their countries to accounting principles generally accepted in India. 
These conversion adjus tments made by the Company's m anagement have not 
been reviewed by other auditors and hence are as furnished by the Management. 
O ur report, in so far as it relates to such subsidiaries is based on certification by 
the Management and not reviewed by the other auditors. 

O ur rev iew report on the Statement is not modified in resp ect of our reliance on 
the interim fi nancial results cer tified by the Management. 

For B S SHARMA & CO., 
Chartered Accountants 
Firm's Registration No. 128249W 

CA BS SHARMA 
Membership Number FCA 031578 

Place:M UMBAI, 
Da te: 131h August 2018 


