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Dear Sir, 

Sub. : Un-audited Financial Results for the Quarter and Half year 
ended on September 30, 2018 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we enclose un-audited Financial Results of 
the Company for the quarter and half year ended on September 30, 2018. The said un-audited 
Financial Results have been reviewed by the Audit and Finance Committee and approved by 
the Board of Directors at their respective meetings held on October 25, 2018. 

Further, we enclose a Limited Review Report dated October 25, 2018, issued by M/s. Sharp 
and Tannan Associates, Chartered Accountants, Pune - Statutory Auditors of the Company, on 
the un-audited Financial Results of the Company for the quarter and half year ended on 
September 30, 2018. 

The Board Meeting commenced at 10.30 am and concluded at 02.30 pm. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 
For KIRLOSKAR BROTHERS LIMITED 

Sandeep Phadnis 
Company Secretary 
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K i r l o s k a r B r o t h e r s L i m i t e d 

R e g d . O f f i c e : U d y o g B h a v a n , T i l a k R o a d . P u n e 4 1 1 0 0 2 . 

U n a u d i t e d S t a t e m e n t o f S t a n d a l o n e F i n a n c i a l R e s u l t s fo r t h e Q u a r t e r a n d Ha l f Y e a r e n d e d 30 S e p t e m b e r 2 0 1 8 

(Rupees in Million) 

S r . N o P a r t i c u l a r s Q u a r t e r E n d e d H a l f Y e a r e n d e d Y e a r e n d e d S r . N o P a r t i c u l a r s 

30.09.2018 30 09 2017 30.09.2018 31 03 2018 

S r . N o P a r t i c u l a r s 

Unaud i ted Unaud i ted Unaud i ted A u d i t e d 

1 T o t a l i n c o m e f r o m O p e r a t i o n s 5 ,004 4 3 8 2 9,721 1 9 , 5 3 4 

2 Ne t P r o f i t / ( L o s s ) fo r t h e p e r i o d ( b e f o r e 

T a x . E x c e p t i o n a l a n d E x t r a o r d i n a r y i t e m s ) 

2 6 6 2 2 9 5 1 5 9 2 3 

3 Net P r o f i t / ( L o s s ) fo r t h e p e r i o d b e f o r e T a x 

(a f te r E x c e p t i o n a l a n d E x t r a o r d i n a r y i t e m s ) 

2 6 6 2 2 9 5 1 5 9 2 3 

4 Net P r o f i t / ( L o s s ) fo r t h e p e r i o d a f te r T a x 

(a f te r E x c e p t i o n a l a n d E x t r a o r d i n a r y i t e m s ) 

2 0 0 185 381 6 5 6 

5 T o t a l C o m p r e h e n s i v e i n c o m e f o r t h e p e r i o d 

[ C o m p r i s i n g Prof i t / ( L o s s ) f o r t h e p e r i o d 

(a f te r t a x ) a n d O t h e r C o m p r e h e n s i v e 

I n c o m e ( a f t e r tax) ] 

2 0 3 1 9 2 3 8 7 6 6 5 

6 E q u i t y S h a r e C a p i t a l 1 5 9 1 5 9 1 5 9 1 5 9 

7 R e s e r v e s e x c l u d i n g R e v a l u a t i o n R e s e r v e s 

a s p e r b a l a n c e s h e e t o f p r e v i o u s 

a c c o u n t i n g y e a r 

8 , 7 9 6 

8 

( 

E a r n i n g s P e r S h a r e (o f R s . 21- e a c h ) ( for 

c o n t i n u i n g a n d d i s c o n t i n u e d o p e r a t i o n s ) 

no t a n n u a l i z e d ) 

a ) B a s i c 

b ) D i l u t e d 

2 . 5 2 

2 .52 

2 . 3 3 

2 . 3 3 

4 . 8 0 

4 . 8 0 

8 . 2 6 

8 . 2 6 

N o t e s : 

1 T h e a b o v e is a n e x t r a c t o f t h e d e t a i l e d f o r m a t o f Q u a r t e r l y f i n a n c i a l r e s u l t s f i l e d w i t h t h e s t o c k E x c h a n g e s u n d e r R e g u l a t i o n 
3 3 o f t h e S E B I ( L i s t i n g o b l i g a t i o n s a n d D i s c l o s u r e R e q u i r e m e n t s ) R e g u l a t i o n s , 2 0 1 5 . T h e fu l l f o r m a t o f t h e Q u a r t e r l y 
f i n a n c i a l R e s u l t s a n d E x p l a n a t o r y N o t e s a r e a v a i l a b l e o n t h e S t o c k E x c h a n g e w e b s i t e s at w w w . n s e i n d i a . c o m a n d 
w w w . b s e i n d i a . c o m a n d o n t h e c o m p a n y ' s w e b s i t e at w v w . k i r l o s k a r p u m p s . c o m . 

2 T o t a l i n c o m e f r o m o p e r a t i o n s , i n c l u d e e x c i s e d u t y r e c o v e r e d w h e r e v e r a p p l i c a b l e , h e n c e f i g u r e s o f t o t a l i n c o m e f r o m 
o p e r a t i o n s a r e n o t c o m p a r a b l e . 

3 E f f e c t i v e 1 A p r i l 2 0 1 8 , Ind A S 115 " R e v e n u e f r o m C o n t r a c t s w i t h C u s t o m e r s " is a p p l i c a b l e to c o m p a n y . C o m p a n y is u s i n g 
t h e c u m u l a t i v e c a t c h - u p t r a n s i t i o n m e t h o d w h i c h is a p p l i e d to c o n t r a c t s t h a t w e r e n o t c o m p l e t e d a s o n 1 A p r i l 2 0 1 8 . 
A c c o r d i n g l y , t h e c o m p a r a t i v e s h a v e n o t b e e n r e t r o s p e c t i v e l y a d j u s t e d . I m p a c t o n o p e n i n g r e t a i n e d e a r n i n g s is R s 1 9 2 
M i l l i o n . 

F o r K i r l o s k a r B r o t h e r s L i m i t e d 

D a t e . 2 5 O c t o b e r 2 0 1 8 

P l a c e : P u n e 

http://www.nseindia.com
http://www.bseindia.com
http://wvw.kirloskarpumps.com


K i r l o s k a r Brothers Limited 
R e g d . Office : Udyog B h a v a n , Tilak R o a d , Pune 411002. 

U n a u d i t e d S t a t e m e n t of S t a n d a l o n e F i n a n c i a l R e s u l t s for the Q u a r t e r a n d Ha l f Y e a r e n d e d 30 S e p t e m b e r 2 0 1 8 

( R u p e e s in M i l l i on ) 
Sr. I P a r t i c u l a r s Q u a r t e r E n d e d H a l f y e a r e n d e d Y e a r 
N o E n d e d 

3 0 . 0 9 . 2 0 1 8 3 0 . 0 6 . 2 0 1 8 3 0 . 0 9 . 2 0 1 7 3 0 . 0 9 . 2 0 1 8 3 0 . 0 9 . 2 0 1 7 3 1 . 0 3 . 2 0 1 8 
U n a u d i t e d U n a u d i t e d U n a u d i t e d U n a u d i t e d U n a u d i t e d A u d i t e d 

1 ( i ) R e v e n u e f r o m O p e r a t i o n s ( N e t o f e x c i s e ) 4 , 882 4 . 5 6 1 4 , 3 4 1 9 , 4 4 3 8 , 5 6 6 1 9 , 1 3 5 
(H) E x c i s e d u t y - - - - 2 1 1 2 1 1 
R e v e n u e f r o m O p e r a t i o n s ( H i ) 4 ,882 4 , 5 6 1 4 , 3 4 1 9 , 4 4 3 8 . 7 7 7 1 9 . 3 4 6 

2 O t h e r I n c o m e 122 1 5 6 4 1 2 7 8 9 3 1 8 8 
3 T o t a l i n c o m e (1+2) 5 .004 4 , 7 1 7 4 , 3 8 2 9.721 8 . 8 7 0 1 9 , 5 3 4 

4 E x p e n s e s 
(a) C o s t o f M a t e r i a l s c o n s u m e d 2 ,273 2 , 2 8 9 1 ,997 4 , 5 6 2 4 . 0 5 8 8 , 7 7 4 
(b ) P u r c h a s e o f s t o c k - i n - t r a d e 6 6 8 5 3 1 7 0 7 1,199 1 .388 2 , 8 4 5 
(c ) C h a n g e s in i n v e n t o r i e s o f f i n i s h e d g o o d s . ( 162 ) ( 1 4 6 ) ( 2 2 1 ( 308 ) ( 3 8 2 ) ( 3 3 1 ) 
S t o c k - i n - T r a d e a n d w o r k - i n - p r o g r e s s 

(d ) E x c i s e d u t y . - - 2 2 1 2 2 1 
( e ) E m p l o y e e b e n e f i t s e x p e n s e 5 8 6 5 7 6 5 4 4 1,162 1 .076 2 , 2 7 3 
( f ) F i n a n c e c o s t s 6 7 4 5 5 0 1 1 2 1 1 7 2 5 3 
(g ) D e p r e c i a t i o n a n d a m o r t i z a t i o n e x p e n s e 89 8 8 9 0 177 1 7 8 3 5 2 
(h ) O t h e r e x p e n s e s 1.217 1 ,085 9 8 6 2 . 3 0 2 1 ,911 4 , 2 2 4 
T o t a l E x p e n s e s 4 . 7 3 8 4 , 4 6 8 4 , 1 5 3 9 .206 8 , 5 6 7 1 8 , 6 1 1 

5 P r o f i t / ( l o s s ) b e f o r e e x c e p t i o n a l i t e m s a n d 2 6 6 2 4 9 2 2 9 5 1 5 3 0 3 9 2 3 
t a x 

6 E x c e p t i o n a l I t e m s 
7 Prof i t / ( l o s s ) b e f o r e t a x (5 + 6) 2 6 6 2 4 9 2 2 9 5 1 5 3 0 3 9 2 3 

8 T a x e x p e n s e 
( a ) C u r r e n t t a x 111 1 1 5 78 2 2 6 1 0 5 3 6 6 
( b ) D e f e r r e d t a x (45) ( 4 7 ) ( 3 4 ) (92) ( 4 2 ) ( 9 9 ) 
(c) S h o r t p r o v i s i o n o f e a r l i e r y e a r s - - - - -
T o t a l T a x e x p e n s e 66 6 8 4 4 134 6 3 2 6 7 

9 Prof i t / ( L o s s ) fo r the p e r i o d f r o m 200 1 8 1 1 8 5 381 2 4 0 6 5 6 
c o n t i n u i n g o p e r a t i o n s (7 - 8) 

10 P r o f i t / ( l o s s ) f r o m d i s c o n t i n u e d o p e r a t i o n s 
T a x e x p e n s e s o f d i s c o n t i n u e d o p e r a t i o n s 

P r o f i t / ( i o s s ) f r o m d i s c o n t i n u e d o p e r a t i o n s - - - - - -
a f te r t a x ) 

11 Net Prof i t / ( L o s s ) f o r the p e r i o d (9 + 10) 2 0 0 181 1 8 5 381 2 4 0 6 5 6 

12 D t h e r C o m p r e h e n s i v e I n c o m e 
t e r n s t h a t will n o t b e r e c l a s s i f i e d to p ro f i t or 4 5 11 9 10 14 

I 
OSS 
n c o m e t a x r e l a t i n g to i t e m s tha t wil l n o t b e (D ( 2 ) (4 ) (3 ) (4 ) ( 5 ) 

r e c l a s s i f i e d to p ro f i t o r l o s s 
I e m s t h a t w i l l b e r e c l a s s i f i e d to p ro f i t o r l o s s - - - - - -

I i c o m e t a x r e l a t i n g to i t e m s t h a t w i l l b e _ _ 

r e c l a s s i f i e d to p r o f i t o r l o s s 

T o ta l O t h e r C o m p r e h e n s i v e I n c o m e 3 3 7 6 6 9 

13 T o ta l C o m p r e h e n s i v e i n c o m e [ C o m p r i s i n g 2 0 3 1 8 4 1 9 2 3 8 7 2 4 6 6 6 5 
P rofit / ( L o s s ) fo r t h e p e r i o d (a f ter t a x ) a n d 

O t h e r C o m p r e h e n s i v e I n c o m e (a f ter tax ) ] 

(1 1 + 12) 

_ 



j 

14 P a i d - u p e q u i t y s h a r e c a p i t a l 

( F a c e v a l u e of R s . 2 e a c h ) 

159 1 5 9 1 5 9 159 1 5 9 1 5 9 

15 R e s e r v e s e x c l u d i n g r e v a l u a t i o n r e s e r v e s 

a s p e r b a l a n c e s h e e t of p r e v i o u s 

a c c o u n t i n g y e a r 

8 , 7 9 6 

16 E a r n i n g s P e r S h a r e ( f rom c o n t i n u i n g 

o p e r a t i o n s ) (not a n n u a l i z e d ) 

la) B a s i c 
(b ) D i l u t e d 

2 . 5 2 
2 . 5 2 

2 . 2 8 
2 . 2 8 

2 . 3 3 
2 . 3 3 

4 .80 
4 .80 

3.C2 
3 . 0 2 

8 . 2 6 
8 . 2 6 

N o t e s : 

1 T h e a b o v e r e s u i t s h a v e b e e n r e v i e w e d by t h e A u d i t C o m m i t t e e a n d a p p r o v e d by t h e B o a r d o f D i r e c t o r s at t h e i r r e s p e c t i v e m e e t i n g s h e l d 
o n 2 5 O c t o b e r 2 0 1 8 . 

2 T h e L i m i t e d r e v i e w o f t h e f i n a n c i a l r e s u i t s fo r t h e q u a r t e r e n d e d S e p t e m b e r 2 0 1 8 , p u r s u a n t to r e g u l a t i o n 3 3 ( 3 ) ( C ) (I) o f t h e S E B I ( L i s t i n o 
O b l i g a t i o n s a n d D i s c l o s u r e R e q u i r e m e n t s ) R e g u l a t i o n , 2 0 1 5 h a s b e e n c a r r i e d o u t by t h e s t a t u t o r y a u d i t o r s . 

3 E f f e c t i v e 1 A p r i l 2 0 1 8 , Ind A S 115 ' R e v e n u e f r o m C o n t r a c t s w i t h C u s t o m e r s " is a p p l i c a b l e to c o m p a n y . C o m p a n y is u s i n g t h e c u m u l a t i v e 
c a t c h - u p t r a n s i t i o n m e t h o d w h i c h is a p p l i e d to c o n t r a c t s t h a t w e r e n o t c o m p l e t e d a s o n 1 A p r i l 2 0 1 8 . A c c o r d i n g l y t h e c o m p a r a t i v e s h a v e 
n o t b e e n r e t r o s p e c t i v e l y a d j u s t e d . I m p a c t o n o p e n i n g r e t a i n e d e a r n i n g s is R s 1 9 2 M i l l i o n . 

4 T h e c o m p a n y h a s p a i d f ina l d i v i d e n d o f R s 2 . 5 0 p e r e q u i t y s h a r e f o r t h e f i n a n c i a l y e a r e n d e d 3 1 M a r c h 2 0 1 8 o n 3 1 J u l y 2 0 1 8 . 

5 C o m p a n y o p e r a t e s in s i n g l e r e p o r t i n g s e g m e n t o f ' F l u i d M a c h i n e r y a n d S y s t e m s ' 

6 F i g u r e s h a v e b e e n r e g r o u p e d w h e r e v e r n e c e s s a r y . 

F o r K i r l o s k a r B r o t h e r s L i m i t e d 

S A N J A Y K I R L O S K A R 
C H A I R M A N A N D M A N A G I N G D I R E C T O R 

Qk 
D I N : 0 0 0 0 7 8 8 5 



Kir loskar Brothers Limited 
Regd. Office : Udyog Bhavan, Tilak Road, Pune 411002. 

U n a u d i t e d S t a t e m e n t of S t a n d a l o n e A s s e t s a n d L i ab i l i t i es a s at 
30 S e p t e m b e r 2018 

(Rupees in million ) 

Sr . N o P a r t i c u l a r s A s at A s at 
3 0 . 0 9 . 2 0 1 8 3 1 . 0 3 . 2 0 1 8 
U n a u d i t e d A u d i t e d 

A S S E T S 

(D N o n - c u r r e n t a s s e t s 
(a ) P rope r t y . P lant a n d E q u i p m e n t 2 ,665 2 . 7 5 5 
(b ) C a p i t a ! w o r k - i n - p r o g r e s s 158 118 
(c) i n v e s t m e n t P r o p e r t y 5 5 
(d ) O t h e r I n t a n g i b l e a s s e t s 4 6 5 4 

| ( e ) F i n a n c i a l A s s e t s 
f i ) I n v e s t m e n t s 2,979 2 . 7 3 1 
(i i ) T r a d e r e c e i v a b l e s 33 1 5 9 
( i i i ) L o a n s 145 132 
( iv ) O t h e r s 58 61 

(f) D e f e r r e d tax a s s e t s (net ) 368 2 3 0 
(g ) O t h e r n o n - c u r r e n t a s s e t s 839 1.354 

Tota l n o n - c u r r e n t a s s e t s 7 ,296 7 . 5 9 9 

(2) C u r r e n t a s s e t s 
(a ) I n v e n t o r i e s 3,501 3 . 1 2 7 
(b ) F i n a n c i a l A s s e t s 

(i) T r a d e r e c e i v a b l e s 3,481 3 . 8 1 8 
(i i ) C a s h a n d c a s h e q u i v a l e n t s 307 5 8 3 
( i i i ) O t h e r b a n k b a l a n c e s 27 2 5 
( iv ) L o a n s 9 6 7 9 7 6 
(v) O t h e r s 19 2 0 

(c) O t h e r c u r r e n t a s s e t s 4 , 6 8 5 4 . 4 9 3 
T o t a l c u r r e n t a s s e t s 12 ,987 1 3 . 0 4 2 

T O T A L A S S E T S 2 0 , 2 8 3 2 0 . 6 4 1 

E Q U I T Y A N D L I A B I L I T I E S 
E q u i t y 
(a ) E q u i t y s h a r e c a p i t a l 159 159 
(b ) O t h e r e q u i t y 8,759 8 , 7 9 6 

Tota l e q u i t y 8 ,918 8 . 9 5 5 

L I A B I L I T I E S 

(D N o n - c u r r e n t l iab i l i t ies 
(a ) F i n a n c i a l L iab i l i t i es 

(i) B o r r o w i n g s 300 3 5 8 
(ii) T r a d e p a y a b l e s 166 186 
(i i i) O t h e r f i n a n c i a l l iab i l i t ies 14 3 0 

b ) P r o v i s i o n s 190 179 
c) O t h e r n o n - c u r r e n t l iab i l i t ies 2 8 2 3 2 3 

T o t a l n o n - c u r r e n t l iab i l i t ies 9 5 2 1,076 

(2) C u r r e n t l iab i l i t ies 
/ a) F i n a n c i a l l i ab i l i t i es 

( i ) B o r r o w i n g s 1,380 1.169 
(ii) T r a d e p a y a b l e s 

- M i c r o , s m a l l a n d m e d i u m e n t e r p r i s e s 378 6 5 4 
- O t h e r s 3,576 3 . 7 6 6 

(i i i) O t h e r f i n a n c i a l l i ab i l i t ies 931 8 2 6 
( b) O t h e r c u r r e n t l i ab i l i t i es 3,719 3 . 8 1 1 
( c) P r o v i s i o n s 4 2 9 3 8 4 

T o t a l c u r r e n t l iab i l i t ies 10 ,413 1 0 . 6 1 0 

Tota l l iab i l i t ies 11 .365 1 1 . 6 8 6 

T O T A L E Q U I T Y A N D L I A B I L I T I E S 20 ,283 2 0 , 6 4 1 J 

F o r K i r l o s k a r B r o t h e r s L i m i t e d 

D a t e : 2 5 O c t o b e r 2 0 1 8 

. S A N J A Y K I R L O S K A R 

C H A I R M A N A N D M A N A G I N G D I R E C T O R 

D I N : 0 0 0 0 7 8 8 5 



Sharp &Tannan Associates 
Chartered Accountants 
8 7 N a r i m a n B h a v a n , 2 2 7 N a r i m a n Point 
Mumbai ( B o m b a y ) 4 0 0 0 2 1 , I N D I A . 
T : + 9 1 2 2 6 1 5 3 7 5 0 0 ; 2 2 0 2 2 2 2 4 / 8 8 5 7 
F: . + 9 1 2 2 2 2 0 2 3 8 5 6 
E : m u m b a i . o f f i c e @ s h a r p - t a n n a n . c o m 
W : w w w . s h a r p - t a n n a n . c o m 

INDEPENDENT AUDITOR'S R E V I E W R E P O R T ON 
S T A N D A L O N E UNAUDITED FINANCIAL R E S U L T S 

TO T H E B O A R D O F D I R E C T O R S OF K I R L O S K A R B R O T H E R S LIMITED 

Introduction: 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 
K I R L O S K A R B R O T H E R S LIMITED (the 'Company') for the quarter and six month period ended 30 
September 2018 (the 'Statement') being submitted by the Company pursuant to the requirement of 
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
modified by circular no. CIR/CFD/FAC/62/2016 dated 5 July 2016. 

The preparation of this statement in accordance with the recognition and measurement principles as 
laid down in Indian Accounting Standard (Ind AS) 34. 'Interim Financial Reporting" prescribed under 
section 133 of the Companies Act, 2013 read together with relevant rules and other accounting 
principles generally accepted in India, read together with above referred SEBI circular is the 
responsibility of the Company's management and has been approved by the Board of Directors of the 
Company on 25 October 2018. Our responsibility is to issue a report on the Statement based on our 
review. 

S c o p e of review: 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an 
audit, and accordingly, we do not express an audit opinion. 

Conclus ion: 

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the applicable accounting 
standards i.e. Ind-AS as prescribed under section 133 of the Companies Act, 2013 and other 
recognised accounting practices and policies generally accepted in India has not disclosed the 
information required to be disclosed in terms of regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and SEBI circular no. CIR/CFD/FAC/62/2016 dated 5 
July 2016 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Sharp & Tannan Associates 
Chartered Accountants 

Firm's Registration No. 109983W 
by the hand of 

"Hirtharaj Knot 
Partner 

Pune, 25 October 2018 Membership No.: (F) 037457 
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