
ICRA ICRA Limited

September 13,2019

The BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai 400 001, India
Scrip Code: 532835

Dear Sir/Madam,

The National Stock Exchange of India
Limited
Exchange Plaza,
Plot no. CIl, G Block
Bandra-Kurla Complex
Bandra (East)
Mumbai - 400 051, India
Symbol: ICRA

Sub: - Disclosure under regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 - Representation of
Mr. Naresh Takkar under section 169(4) ofthe Companies Act, 2013

Please refer to our letter dated August 31, 2019 enclosing the addendum to the Notice of Twenty­
Eighth Annual General Meeting for adding an additional agenda for removal of Mr. Naresh
Takkar as Director of ICRA Limited (the "Company").

Pursuant to Section 169(4) of the Companies Act, 2013, Mr. Naresh Takkar has sent his
representation in writing to the Company requesting the Company to circulate the said
representation to the Members of the Company. Accordingly, the Company is circulating the
representation of Mr. Takkar to all the Members. A copy of the representation will also be made
available on the website of the Company at www.icra.in.

Pursuant to regulation 30 and other applicable regulations of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find
enclosed a copy of the said representation.

This is for your kind infonnation and record.

Regards,

( akeb Rahman)
Company Secretaly & Compliance Officer

Enc!.: As Above

Building No.8, 2nd Floor, Tower A Tel. : +91.124.4545300 Website : www.icra.in
DLF Cyber City, Phase II CIN : L74999DL1991 PLC042749 Email: info@icraindia.com
Gurugram - 122002, Haryana Helpdesk : +91.124.3341580

Registered Office: 1105, Kailash Building, 11 1h Floor, 26 Kasturba Gandhi Marg, New Delhi - 110001. Tel. : +91.11.23357940-45
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REPRESENTATION OF MR. NARESH TAKKAR (DIN: 00253288) 
UNDER SECTION 169(4) OF THE COMPANIES ACT, 2013

ICRA Limited (the “Company”) had issued a Notice dated August 22, 2019 for convening the Twenty-Eighth 
Annual General Meeting in terms of Section 101 of the Companies Act, 2013 read with Rule 18 of the Companies 
(Management and Administration) Rules, 2014. The Notice has been despatched to all the Members of the Company 
in due compliance with the provisions of the Companies Act, 2013 read with the Rules framed thereunder. 

Subsequent to the issuance of the Notice, the Company had received a special notice dated August 29, 2019, pursuant 
to Section 115 of the Companies Act, 2013 read with Rule 23 of the Companies (Management and Administration) 
Rules, 2014, from its shareholder, Moody’s Singapore Pte Ltd, who is identified as a promoter of the Company under 
the stock exchange disclosures (“Promoter Shareholder” and such notice, the “Special Notice”). The Promoter 
Shareholder had, pursuant to the Special Notice and in recognition of the legal rights vested in it as a shareholder of the 
Company, requested to include an additional agenda for consideration at the ensuing general meeting of the Members 
of the Company for removal of Mr. Naresh Takkar as Director of the Company.

In light of the above, an addendum to the Notice dated August 22, 2019 has been issued and despatched to all 
the Members of the Company for adding an additional agenda for removal of Mr. Naresh Takkar as Director of the 
Company, to be discussed and considered at the Twenty Eighth Annual General Meeting (“Addendum”).

Pursuant to Section 169(4) of the Companies Act, 2013, Mr. Naresh Takkar has sent his representation in writing to the 
Company requesting the Company to circulate the said representation to the Members of the Company. Please find 
enclosed the representation of Mr. Takkar. A copy of the representation is also available on the website of the Company 
at www.icra.in. 

Please note that Mr. Takkar’s representation is being circulated in compliance with the Company’s obligation under 
Section 169(4) of the Companies Act, 2013. The Company, the Board, the key managerial personnel and any 
officers of the Company have not verified the statements made in the said representation and hence, do not take any 
responsibility for the same. Additionally, the Company has not verified whether any statements provided by Mr. Takkar 
are in compliance with any confidentiality obligations and whether appropriate authorisations have been obtained in 
this regard and hence do not take any responsibility for the same. 

A copy of the said representation dated September 12, 2019 is also available for inspection by the Members at the 
Registered Office of the Company as per the terms of the Notice dated August 22, 2019 including the Addendum 
circulated to the Members of the Company, up to the date of the meeting.				  
		    For ICRA Limited 

     (S. Shakeb Rahman)
Company Secretary & Compliance Officer

Place: Gurugram
Date:  September 13, 2019

CIN: 	 L74999DL1991PLC042749
Registered Office: 	 1105, Kailash Building, 11th Floor, 26, 
	 Kasturba Gandhi Marg, New Delhi 110 001

Telephone No.: 	 +91.11.23357940-45
Website: 	 www.icra.in  
Email ID: 	 investors@icraindia.com



2

Th
is 

pa
ge

 ha
s b

ee
n i

nte
nti

on
all

y l
eft

 b
lan

k.



3



4



5



6



7



8

Th
is 

pa
ge

 ha
s b

ee
n i

nte
nti

on
all

y l
eft

 b
lan

k.


