


























A) 

B) 

C) 

Particulars 

Operating Activities 
Loss before tax 
Adjustments to reconcile loss before tax to net cash flows 
Depreciation of property, plant and equipment 
Amortisation of intangible assets 
Depreciation of right-of-use assets 

Allowances for doubtful debts and provision for lost shipment expense 
Allowances for doubtful advances 
Credit Balance written back 
Share based payment expense 
Interest expense 
Interest on lease liabillity 
Stamp duty 
Fair value (gain)/loss on Investtnent at fair value through profit or loss 
Gain on modification / termination oflease contracts 
Interest Income 
Interest income on unwinding of discount on security deposits paid 
Net gain on sale of current investtnents 
Profit on disposal of property, plant and equipment 

Operating Profit/(Loss) before working capital changes 
Movements in working capital : 
Increase in inventories 
Decrease/(Increase) in trade and other receivables 
Increase in financial assets 
Decrease in other assets 
(Decrease )/Increase in trade payables 
(Decrease )/Increase in other liabilities 
Increase in provisions 
Cash flow from/(used in) in operations 
Income taxes refund/(paid) (net) 
Net cash from/(used in) operatin2 activities (A) 

Investing Activities 

Delhivery Limited (formerly known as Delhivery Private Limited) 

Statement of Standalone Cash Flow 

Purchase of property, plant & equipment (including other intangible assets, capital work in progress, capital advances and capital creditors) 

Proceeds from property, plant & equipment 
Investtnent in unquoted equity instruments 
Investtnent in subsidiaries 
Loan repayment received 
Loan given 
Proceeds from sale of financial assets - Liquid mutual fund units, debt instruments 
Payment to acquire fmancial assets - Liquid mutual fund units, debt instruments 
Proceeds from maturity of bank deposits (having maturity of more than 3 months) 
Investtnents in bank deposits (having maturity of more than 3 months) 
Interest received 
Net cash used in investin2 activities (B) 

Financing Activities 
Proceeds from issuance of equity share capital (net off share issue expenses and including stock options exercised) 
Reimbursement from shareholders 
(Repayment)/Proceeds of long term borrowings (net) 
Interest paid 
Payment of interest portion of lease liabilities 
Payment of principal portion oflease liabilities 

Repayments of short term borrowings 
Net cash (used in)/from financing activities (C) 

Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at beginning of the year 

Cash and cash eo uivalents at end of the neriod 

See accompanying notes to financial results. 

(All amounts in Indian Rupees in millions) 

Halfyear ended 
Sentember 30, 2023 September 30, 2022 

Unaudited Unaudited 

(1 ,246.57) (5,288 .12) 

1,717.81 1,536.18 
203.46 393.51 

1,107.80 1,128.84 
658.26 748.30 
113.80 70.92 
(30.98) (27.50) 

1,157.70 1,331.43 
72.81 109.90 

311.85 352.88 
- (7.01) 

(528.14) 26.80 
(30.36) (57.85) 

(1,359.69) (1,071.87) 
(36.22) (54.51) 
(85.14) (74 .26) 

(7.79) (8.45) 

2,018.59 (890.81) 

(9.71) (29.47) 
1,162.94 (620.72) 

(59.69) (607.56) 
35.28 27.67 

(124,09) 1,374.34 
(113.41) 3.94 

74.61 65.23 
2,984.53 (677.38) 

202.00 (432.36) 
3,186.53 (1,109.74) 

(3,182.21) (3,563.44) 

46.19 26.64 
(250.00) -

(83 .12) (236.03) 
151.36 400.00 

(248.50) (580.00) 
5,140.69 3,974.14 

(5,999.67) -
24,439.78 1,214.37 

(22,365.36) (35,204.85) 
1,652.33 265.75 
(698.51) (33,703.42) 

29.04 39,074.57 

- 272.29 
(285 .14) 254.37 

(73.07) (106.21) 
(311.85) (352 .88) 
(988.17) (943.07) 

- (859.93) 
(1,629.19) 37,339.14 

858.83 2,525.98 
2,516.58 1,638.03 
3,375.41 4,164.01 



Dclhlvt-ry Llrulled (foruwrly koo,rn as Oelhivery Prh-ate Limited) 

NolHtOtheSl:itemffll ofS.aodaloue Unaud.ilcd Flnaodal Results for quartw and b31fyear endtd ~plt:~r 30, 2023 

The standalone financial results has been prepared in aoc:orcb:ncc with the recogmtion and measuremcnJ. principles laid down in the Indian Accounting Standard 34 ~n1·erim Financial Reporting" C-lnd AS 34•). 
prescribed under Section 133 of the Companie.<. Act, 2013 read with relevant rules i~d thercWlder and other accounting principles generally accepted in lndia ard in tern"6 of Regulation 33 of the SEBI (Li.sting 
Obligations and Disclosure Requirements) Regulation5 2015 (•the Regulations"). The standalone unoudil~d financial results as reviewed by the Audit Committee, have been approved by Board of Direc1ors at its 
m«:ling held on November 04, 2023. 

Tllo primary reporting of the Company has been perfoO!l<(f on the basi• of business segment. ijose<f on the "management app,-ooch" as defined in Ind AS 108 - Operating Segmerus, the aJiefOperating Deoision 
Maker ('CODM') i.e. Chief Executive Officer of the Compo.ny. being the COOM has evaluated of the Company's performance at an overall Jevel as one segment which is 'Logistics Services' that includes 
warchoming, last mile logistics. designing and deploying logistics management S)'Steins, IC£istics aM supply chain consulting/ndvice, inbmmd/procurement support and operates in a single bu.~ness segment based 
on the nature of the services. the risks and returns, the organization structure and the internal financial reporting systems. Accordingly, IJ1e figures appearing in these financial statements relate to the Company's 
single busin6.-. seg,,,e,nL The Company has significant operations based in India, hence there m 1x, reportable geographical segments in standalone finaneial results. 

3 During the QI.Luter and bnlfycnr ended September 30, 2023, the Company hns granted 2,98, 161 and 23,75,180 stoek options respectively under vuriuus Stoek option plan, as approved by Bonrd of Directors, to tl1e 
eligible employees of the Company and its subsidiaries. Further 26;15,829 and 51,2 1,877 stock options were exercised during the quarter and half year ended September 30, 2023. 

4 Exceplioml Items l.ncludes: 

P.trlicu!ars 

Provision for duninubon in valuation of non-current invesbnent 
Total 

Qu:u-lt'r ended 
September 301 2023 

Qwrt, r endtd 
June 30, 2023 

(All amolmts in Indian Rupees inmillioM) 

Qu;u1er ended Hnlfymr ended Hair year ended 
Seplelmff" 30, 2022 Sepltmber 30, 202.l September 30, 20ll 

Yfareoded I 
March JI, 2023 

(113.11)1 
(113.11)1 

5 During the year ended March 31, 2023, the Compeny has cotupkted iu. hitiul Public Otrer (IPO) of 10,74,97,225 equity shares of face ,-.Jue Re. I each at an issue price of Rs. 487 per share (meludi~ a share 
premnunofRs. 486 per share). The issue cmnprisedof a fresh issue ofS,21,37,328 e<ptyshares wt ofwhi~ 8):l,02,l65 equity shares were issued at an offer price of Rs. 487 per equity share to aJJ allottees and 
350 163 equity shares were issutd at an ofter price of Rs. 462 per cqt11ty .ii;han; after a discount of Rs. 25 per equity share to the employees (inclusive of Ole: nominal value of Re. I per equity share) aggregating to Rs. 
40,000 rrillim and offer for sale of2,53,59.897 equity,hare> by selling shareholders aggregating to Rs. 12.350 millicn. Pum1ant to !PO. the equity share> of the Componywcre listed on Natiooal Sloek Exchange of 
India Limited (NSE) and BSE Limited (DSE) on May 24, 2022. 

Detail. of utilisation of net tnitial Public Offer(IPO) proceeds of Rs. 38.,863.03 million an u follow•: 
(All amounts in lndian Rupees in millions) 

ParUcul3r$ Amouol lo be util~rd tJlilis1i1tion Ul) lU Un utilised llllli .al S.No 
as sxr pros1-.ec1us ~ ptembf:r 30, 2023 September 30, 2023 

Fundinu ore-.1.n.ic erow1h lnitl31h·cs 

I (i) Builclimt scale in c.'OsMno business lines and develonino new adjacent business lines 1.600.00 t.600.00 
ii) r:vn.,;ncli,ng ow nctwock infrastructure 13,600.00 8,435.67 5,l64.33 

(iii) Uooralf1nn and imorovilm our nr ...... rie'"'"' IIVn.,ha; nperatin~ :-yslem 4,800 00 3 875.01 924.99 
2 Fwdino iooroJDic !?rcm1b throuoh acau.is:ilions and otl:wr .Untreic:: initb1ivH 10.000.00 4 ti .25 9,588.75 
3 General coroorate m~• 8.863 03 5.357.82 3.505.21 

Total JR 863.0J J9 679.75 19 183.28 

Net proceeds which w~ unutilittd u at September 30, 2023 \\'CJ"e temporarily in vetted in fixed depOtfil!f. 

'"During the quarter and half year ended September 30, 2023, UJ1utili.scd JPO i•ue expense ofR,. 160.03 million luu been transferred to Net lPO procttds, thereby increasing it from R.J. 38,703 million to R•. 38.,863.03 
million and eormarked for Ommtl Copro1111~ Puposcs in accordance with dte obja::tv of the Offe.r. 

6 On June 27, 2023, the ~ny Ms acquired 10.94% stake in Vmculum Solution Private: Limited for a consideration of Rs. 250 million. As per terms of arrange:rnent. it is being fair valued through Profit & Loss at 
each repating date. A5 on Sepc:ember 30, 2023 there is no change in fair value. 

Previous yeats figures have been rcgroupecl.fredassified wherever necessary to corr~pond with the current year's classificalion/disc]osure. 

The Comparative linanciul information of the Compmy for the quanex ended June 30, 2023, quarter and half )'ear ended September 30. 2022 and ycarcnded Man:h 31 , 2023 pre pored in ae<ordanee with Ind AS 
included in this Statement arc reviewed / audited by predecessor auditor. 

The standalone financial results for the quarter ended September 30, 2023, are nvo.ilable on the SSE Lirrited website (URL: www.bseirulia.com), the Nationa.J Stock Exc~e of lndia Limited website (URL: 
www.nscindia.com) and on the Company's website (URL: https:/Jwww.delhivery.com/compo.n)Tinvestor-relntions). 

Place : Rengaluru 
Date : November 04, 2023 

f'or :md on bell:llf or Board or 01.redon Oclhinry Umiled 
(formerly known as Delhivety Private Llnited) 

~ 
.S:..bil Bar ua 
Mam gins Directa and Ctief Executive Officer 
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