









































Delhivery Limited (formerly known as Delhivery Private Limited)

Notes to the Statement of Standalone Unaudited Financial Results for quarter and half year ended September 30, 2023

W

The standalone financial results has been prepared in d: with the ition and incipl Imddawnmﬂ:hﬂmAmmngmdy'lmeanmmmlRepuﬁzg"(‘hﬂAsu')_
plescnbeduﬂerSechmlB}a[lheCnmpanmAcl 2013 read with rel rules issued th der and other ples g pted in [ndia and in terms of Regulation 33 of the SEBI (Listing
Obligations and Discl R ) Regulations 2015 ("the Regulations”). The standal ited fi r&mltsu iewed by the Audit Committee, have been approved by Board of Directors at ils
meeting held on November 04, 2023

The primary reporting of the Company has been performed on the basis of business segment. Bmedunlh:'nmugmﬂappoach"asdeﬁmdmlrﬂASlos Operating S the Chief O ng Decision
Maker ('CODM?") i.e. Chief Executive Officer of the Company, being the CODM has evaluated of the C perft nt nn overall level as one segment which 15 'Logistics Services' thnlmoludcs
warchousing, last mile logistics, designing and deploying logistz systems, logistics and supply chain Iting/advi d support and of masmgle i gment based
on the nature of the services, the risks and retums, the organization structure and the internal fi ial reporting systems. A “t,_,,cheﬁgurs ppearing in these fi i relate to the C y's
single busi - The C has significant operations based in India, hence there are no ! hical in dal 1al results.

During the quarter and half year ended September 30, 2023, the Company has granted 2,98,161 and 23,75,180 stock options respectively under various Stock option plan, as approved by Board of Directors, to the
eligible employees of the Company and its subsidiaries. Further 26,35.829 and 51,21,877 stock options were exercised during the quarter and half year ended September 30, 2023.

Exceptional Items includes:
(All amounts in Indian Rupees in millions)
Particulars Quarter ended Quarter ended Quarter ended Half year ended Half year ended  Year ended
P 30,2023 June 30, 2023 p 30, 2022 30, 2023 30,2022 March 31, 2023
Provision for dimimution in valuation of non-current investment - = - B - (113.11)|
(Total - = = - - (113.11)

During the year ended Masch 31, 2023, the Company has completed its litial Public Offer (1PO) of 10,74,97,225 equity shares of face value Re. | each at an issue price of Rs. 487 per share (including a share
premium of Rs. 486 per share). The issne compnised of a fresh issne of 8,21.37,328 equity shares out of which, 8,21,02,165 equity shares were issued at an offer price of Rs. 487 per equity share fo all allottees and
35,163 equity shares were issued at an offer price of Rs. 462 per equity share, after a discount of Rs. 25 per equity share to the empl (inclusive of the il value of Re. | per equity share) aggregating to Rs.

40,000 million and offer for sale of 2.53,59 897 equity shares by selling sharcholders apgregating to Rs. 12,350 million. Pursuant to IPO. the equity shares of the Company were listed on National Stock Exchange of
India Limited (NSE) and BSE Limited (BSE) on May 24, 2022

Details of utilisation of net Initial Public Offer (TPO) proceeds of Rs. 38,863 03 million are as follows:

(All amounts in Indian Rupees in millions)

ficul Amonnt Lo be utilised Utilisation upto Unutilised as at
Bidie o as per prosy ptember 30,2023 | September 30,2023
|Funding organic growth inifiatives
1 51! Building scale in exisling business lines and develgm‘m new adjacent business lines 1.600.00 1,600.00 -
(i1) Expanding our network infrastructure 13.600.00 8,435.67 5,164.33
(1) Upgrading and improving our proprietary logistics operating system 4,800.00 3,875.01 924.99
2 Funding inorganic growth through acquisitions and other sirategic initiatives 10.000.00 411.25 9.588.75
3 |General corporate purposes® 8.863.03 5.357.82 3.505.21
[ Total 38,863.03 19,679.75 19.183.28
Net proceeds which were unutilised as at September 30, 2023 were temporarily invested in fixed deposits.
*Dunng the quarter and half year ended September 30, 2023, unutilised TPO issue expense of Rs. 160.03 million has been ferred to Net IPO p ds, thereby i ing it from Rs. 38,703 million to Rs. 38,863.03
million and ked for General Copr Puposes in d: with the objects of the Offer.

On June 27, 2023, the Company has acquired 10.94% stake in Vinculum Solution Private Limited for a consideration of Rs. 250 million. As per terms of arrangement, it is being fair valued through Profit & Loss at
each reporting date. As on September 30, 2023 there is no change in fair value.

Previous year's figures have been d/reclassified wk v to correspond with the current year's classification/disclosure.
The Comparative financial information of the Company for the quarter ended June 30, 2023, quarter and half year ended September 30, 2022 and year ended March 31, 2023 prepared in accordance with Ind AS
luded in this are reviewed / sudited by predecessor auditor.

The standalone financial results for the quarter ended September 30, 2023, are available on lhe BSE Lunted websne (URL: www.bseindia com), the National Stock Exchange of India Limited website (URL:
www.nseindia.com) and on the Company’s website (URL: https://www.delhivery.com/cc /investor

For and on behalf of Board of Directors Delhivery Limited
(formerly known as Delhivery Private Limited)

Place : Bengaluru Sahil Barua
Date : November 04, 2023 Managing Director and Chief Executive Officer
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