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INDEPENDENT AUDITORS REVIEW REPORT 

The Board of Directors 

J J Exporters Ltd 

64, Bright Street, Kolkata-700019 

1. We have reviewed the accompanying statement of unaudited financial results of J J Exporters 
Ltd("'the Company")for the quarter and Half Year ended 30th September, 2021, attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
" listing Regulauons"). 

2 This Statement, which 1s the responsibility of the Company's management and has been 
approved by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down 1n the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), as prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issued there under and other accounting principles generally accepted in India. 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, ''Review of Interim Financial Information performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Financial Statement is free of material misstatement. A review of interim financial 
information consists of making inqumes, primarily or persons responsible for f inancial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less In scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion 

4. Basis of Qualified Conclusion 

a) The Board of Directors had decided In the meeting held on 30th May, 2018 that a ma1or 
portion of the Company's assets has been taken over by bank and in the process of sale 

under the SARFASI Act,2002, and there 1s no business operations of the company and 

the Company does not have any commercial existence, the continuance of corporate 
existence of the company was no longer feasible. Thus, the Board has decided that the 

Company be wound up under the provisions of section 271(a) of the Companies Act, 

2013, subsequently approved by shareholder through Postal Ballot on 02.08.2018 and 

matter is pending with NCLT, Kolkata Bench. In view of same company is not a going 

concern, hence liquidation accounting method applied to the extent possible. I Refer 

Note -3 of the statement] . These accounts has not been prepared and submitted to 
,-
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stock exchange in due time as per Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

b) A the bani,. taken over the Secured assets of the compan). which shown at carrying 
amount not at Realisable value as compan) itself applied for the Wounding Up and 
subjected to the approval NCL T, Kolkaca bench. [Refer. ote 4 of the sta1ement] 

c) /\-:, the compan) ha~ not provided for intere::,t on the Bani,. loan and non-confirmation and 
re~(111eiliatilln uf the bani-.. Loans, ef'lect of the same on the financial statement is not 
ascertainable at Present. [Refer Nme 5 lo the statementJ. 

5. Emphasis of matter 

The company has accumulated losses and its net worth has been fully eroded, the company has 
incurred net loss during the current and previous years and the company's current liabilities 
exceeded 1ts total assets of the company. These conditions, along with other matters set forth so 
that financial Statement of the company is prepared on Liquidation basis of accounting. [Refer 
Note 1 of the statement]. 

6. Based on our re\ ie\, conducted as above. except for the possible effects of our observations in 
Paragraph -l .ibove. nothing has come to our attention that causes us 10 believe that the 
accompan~ 111g tatemem prepared in accordance with the recognition and measurement principles 
laid dO\\ll i11 the aforesaid Indian Accounting Standards ('Ind A ') specified under Section 1.33. of 
the Companie!:- Acl. 2013. as amended. read ,,., ith rele\ am rul~ issued thereunder and other 
accountrng rrinciple~ general!) accepted in lndra. has not disclosed the information required ro be 
disclosed 111 terms of the Listing Regulations, includmg the manner in which it i!> 10 be disclosed. 
or that it contains an) material misstatement. 

For Liha la& Co. 
C hartered Acccountants 
(Firm lCAJ Regc.1. No. 315052E) 

Priyam Dalmiya 
(Partner) 
Membership No - 303794 

Place : Kolkata 
Date : 3rd Day of December, 2021 

UDIN · 21303794AAAAEV2572 
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UNAUDITED FINANCIAL RESULTS FOR THE gUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2021 

( l In Lakhs except figures of EPS) 

fil,._ QUARTER ENDED HALF VEAR ENDED YEAR ENDED 

No. PARTICULARS 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 
(UNAUDITED! (UNAUDITTD) (UNAUDIT~O) (U,-aAUOITTOJ lUNAUDIT!:OI (Al.DITEDJ 

I Income From Operations 

(1) Gross Sales/Income From Operations 0.58 - 1.00 0.58 1.00 1.57 

(11) Other Income 0.44 - - 0.44 - 102.55 

Total Income (i+ii) 1.02 - 1.00 1.02 1.00 104.11 

2 Expenses -
(a) Cost of materials consumed - - - 0 21 

(bl Purchases of slock-in-lrade - - - -
(c) Changes In 1nventones of ftn15hed goods, 

work-In-progress and ~ock-1n-trade 0 70 - 0.80 0.70 0.80 0.20 
(d) Employee benefits expenses - - 0.63 - 0.63 0.69 

(el Finance Costs - - - - -
(t!) Deoreclation and Amortisation expenses . - - - - -
(fl Other expenses 098 0.1S 1.17 1.14 l.S7 34.37 

Total expenses 1.69 0.1S 2.60 1.84 3.r, 35.46 

Prior period items. Exceptional Items & Tax (1 (0.67) (0.15) (1.60) (0.82) (2.00) 68.65 
J 

2) 

4 Except1anal Items/ Prior period items . - . - -
5 Net Profit / (Loss) before ta>C (3 + / - 41 j0.67) (0.15) (l.60) (0.82) (2.00) 68.65 

~ Tax Expense - - - - -
7 Net Profit/ (Loss) for the period (5 + / . 6) (0.67) (0.15) (1.60) (0.82} (2.00} 63.65 

Other Comprehensive Income, Net of 

ij income tax . 
1) Items that will not be reclassified to profit 

or loss - -
ii) Items that will be reclass1f1ed to profit or 

loss - - -
Total other comprehensive income, net of . . - - -
income ta>C (l+ii) . 

Total comprehensive Income for the period 

9 (7+/-8) (0.67} (0.15) (1.60) (0.82) (2.00) 68.65 

10 
Paid-ur: equity share capital (Face Value of· 

10/· per share) 926.23 926.23 926.23 926.23 926.23 926.23 
Earnings- per share (of 10/- each) (not 

II annualised) -
(a) Basic (0.01) (0.00) (0.02) (0.01) (0.02) 0 74 
(bl Diluted (0.01) (0.00) (0.02) (0.01) (0.02) 0.74 
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1. These financial results have been prepared in accordance with Indian Accounting Standards 

(Ind AS) as prescribed under section 133 of the Companies Act, 2013, read with Rule 3 of the 

Companies (Indian Accounting Standards) Rules, 2015 and relevant amendments thereafter. 

However, the company has discontinued its business. Accordingly, management has 

prepared financial statement under the liquidation basis of accounting. All assets and 

liabilities have been measured and stated at the value they expect to be realised or settled 

at and provisions have been made in the books of account for the losses arising or likely to 

arise on account of such closure, to the extent ascertained by management at the time of 

preparation of these financial statement except asset held for sale. 

2. The above financial results have been approved by the Board of Directors at their meeting 

held on 3rd December,2021. The statutory auditors of the Company have conducted limited 

review of these financial results, pursuant to Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

3. The Net Worth of the Company has fully eroded. However, the accounts of the Company 

have been prepared on Liquidation basis. In the meantime. the Board has decided in its 

meeting held on 30.05.2018 that as major portion of the Company's assets has been taken 

over by the Bank and since operations at all units of the Company has also been stopped and 

the Company did not have any commercial activity, the continuance of the corporate 

existence of the Company was no longer feasible. Thus, the Board decided that the Company 

be wound up under the provisions of Section 271(a) of the Companies Act, 2013 and 

subsequently approved by shareholder through Postal Ballot on 02.08.2018 and subjected to 

the approval National Company Law Tribunal, Kolkata Bench. The matter is pending with 

NCLT, Kolkata. In view of above financial results could not be prepared as per stipulated time 

under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

4. The loan from Industrial Development Bank of India (IDBI) (including interest thereon) 

amounting to '24.81 crores, has already been called back by the bank for repayment and 

loan from Indian Overseas Bank (108) to the extent of ' 24.71 crores (including interest 

thereon), subject to confirmation, was also called back by the bank for repayment. The 

above two banks had also served notice under section 13(2) of the Securitisation and 

Reconstruction of the Financial Assets and Enforcement of Security Interest Act, 2002. The 

Company has defaulted in the repayment of above loans. 

The IDBI Bank Ltd. (IDBI), IDBI House, 44 Shakespeare Sarani, Kolkata-700017 vide 1ts 

possession notice dated 14th July, 2017 and 27th July, 2017 had taken the possession of the 

Movable & Immovable assets situated at Mouza-Gangarampur, South 24 Paraganas, West 

Bengal & Dodaballapur, Bangalore, Karnataka, which were secured against Loan, so the 

Company has not provided depreciation on the said Fixed Assets and also interest on the 

loans taken from IDBI & Indian Overseas Bank (108) from the said possession date. 

In the Financial year 2017-18 secured asset was sold by the bank of Rs. 1801.10 Lakh which 

, was apportioned by bank for immovable property at Rs. 1400,86 Lakh and for the movable 

~roperty at Rs. 400.24 Lakh, as no item w ise details of sale proceeds was provided by bank. 'r E 
0~ ~u' 

),·:/ ~,-- ~ 
7 t:l 0 

~ ~ ~~ 



The Statutory Compliances if any, complied by the bank on account of the said transactions 

have not been confirmed. 

In Absence of details of sale proceed of secured asset sold at Dodaballapur, Bangalore and 

statutory compliance thereof, if any during the year, the Sale proceed of Rs. 1070.51 Lakhs 

(Net of Charges of Rs 10.73 Lakh) is adjusted against interest accrued and due on borrowing 

of Rs. 673.62 Lakh and balance Adjusted against Principle borrowing and other payable Rs 17 

Lakhs of Rs 396.89 Lakh. 

5. Bank Loans are subject to confirmation and reconciliation along with interest accrued and 

due. Since Bank are not providing any confirmation about total dues. Since account has 

become NPA. 

6. The Company mainly deals in a single product, namely Textiles. 

7. Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial 

Results are available on the stock exchange websites, www.cse-india.com and 

www.bseindia.com and on the Company's website www.jjexporters.com. 

8. The figures for rhe quarter ended 30-09-2021 have been derived by deducting the unaudited 
figures for the Quarter ended 30-06-2021 from the unaudited figures for the Half Year ended 

30-09-2021. 

9. Previous period/ year figures have been regrouped wherever necessary to conform to the 

current period's presentation. 

Place. I~ I K'"'~" 
Date: e, 3 • ( ~ • 'ki , I 

For and on behalf of Board of Directors 
For JJ Exporters Ltd. 
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STATEMENT OF ASSETS AND LIABILITIES 

Statement of Unaudited Assets and Liabilities as at 30th September, 2021 

Partlc.ulan 

I ASSETS 

1) Non-Current Assets 

a) PropertY Plant and Equipment 

b) Capital Work-in- Progress 

c) F,nancial Assets 

i) Investments 

ill Others 

d) Other Non- Current Assets 

Total Non-Current Assets 

2) Current Assets 

a) Inventories 

b) Financial Assets 

1) Asset he1d for sale 

li)lnvestments 

iii) Trade Receivable 

,v) Cash and Cash Equivalents 

v) B,mk Balances other than (Iv) above 

vi) Others 

c) Current tax assets (net) 

dl Other Current Assets 

Total Current Assets 

II EQUITY AND LIABILITIES 

1) Equity 

a) Equity Share Capital 

b) Other Equity 

Total Equity 

2) liabilities 

i) Current Liabilities 

a) Financial liab11it1es 

I) Borrowings 

ll)Trade Payables 

ui) Others 

b) Other Current liabilities 

c) Provisions 

TotaJ Current Liabilities 

Total Assets 

Total Equity and Liabllities 

As at 30th 
September, 2021 

(Unaudited and 
Reviewed) 

. 

. 

. 

. 

10.30 

9.22 

-
0.75 

5.66 
. 
. 

158.60 

7.22 

191.74 

191.74 

926.23 

(4,666.81) 

(3,740.58) 

3,538.88 

2.31 

389.94 

1.07 

0.13 

3,932.32 

191.74 

(' In lakhs) 

As at 31st 

March, 2021 

(Audited) 

. 

. 

. 

. 

11.00 

9.22 

0.75 

12A5 
. 
. 

158.60 

7.00 

199.02 

199.02 

926.23 

(4,665.99) 

(3,739.77) 

3,538.88 

2.76 

395.95 

1.07 

0.13 

3,938.78 

199.02 
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Unaudil•d Statement ot Cas/1 Flow$ for I.He Halt year ended September 30, 2021 

{fts In lakh•I 
For Ille fl>rtha 

PARTl~I.AAS 
yearende·d yearendeo 
30,09,2021 3'!..93-2024 

" ' 
A CAS1J ft OW fflOM OPEAAt,(-1(. AcnVfT!ES 

Net Profit/{los5) before Ta~ & Exira-Ordinary Item~ (0.82) 68.6S 

LeM. Prior Period Items 

Net Prol1t/!Los,) ofter Tax & E><tra-Ordmarv Items (0.82.) GS.65 

Adjustmenr for . 

Sundry Balance Written bad. (0.451 30.11 

f Prnr,t)/um on Sale of Property, PloTII and Equlpmenl(Net) . (71.65) 

OperatJna Profit before Working C..pltal Changes (1.27) 27.11 

Movements In Working Caplraf : 

lncrease/lDeCfe.ise/ 1n Tl'ildc l'avable, . (28.58) 

lnueaw/lD=e~sc) In Other CutrMt Uab1lltles . (16.90) 

111crf>ase/(Oecrease) ,n other Rnilf)'1al L1aoll1t1e, (6.01) (682..74) 

11f'crl!.ase)/ Oecrea.s.e In lrwent.orie'S 0.70 0.41 

{lnrrea,e)/ Clecrease in TradeRec-etvable, . 0.94 

Oe.crl'!35.e/ (Jncreas,l It, OtH:er Cu/le.rn F'mGnd al Aneh . 1030) 

(lncr>!ase)/ !lecrease In Other Currenl Asset> 10.2.21 1.04 

Ca.sh &enented frum/ (u,ed fn) OperatJons (6.79) (699.02) 

One.ct 1 a>:e!t Paid ! Net} . 
Net Cash from Operating Activitlu (6.79) (699.02) 

B CASH FLOW FROM INV,ESTING ACTIVl1TES t 
~ 

Sale of Prope, ty, Plant BM Equipme nt 1.070 51 

Net Cash from lnvestln·g Activities 1,070.51 

-
C CASH FWW FROM FINANCING ilCTTVITIES'; 

lnte<es.t oatd 

PrC>a1<tds/( Re11avment) of Short Tenn Borrowing, !379.891 

Net Cash from Fin_ancJng ActJvlUes - (379.89, 

Net !Decrease)/ tncrea~ fn Cash -.nd Casi! E"Qulvalents IA+ll+C) (6.7.9) (8.41) 

Cash and Cash Equl,alents at the beginning of the veor U.45 20,86 

ClSh and cash Eq,ulv.Jilents at end of the yea, 5,66 12.45 

fQr the F'ortt,e 

PARTfCUlAAS 
year ended year ended 
30.09.2021 31.03,2021 

~ ~ 

Ca>h & Cash Equival•nu 

B~lanoos with Bank 
In. Cur,ent Account .5,55 12.42 

Cash-on-I-land o.u 0.03 

Total 5.66 12.45 


