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Limited Review Report on Unaudited Quarterly Financial Results and Year to Date 
Results for period ended 30th September 2023 of the Inditalia Refeon Ltd. 
Pursuant to the ReKulation 33 of the SEBI (ListinK ObliKations and Disclosure 
ReQuirements) ReKulations. 2015 

To 
The Board of Directors of Inditalia Refcon Limited 

We have reviewed the accompanying statement of Unaudited financial results of 
Inditallia Refcon Limited for the Quarter and Year to date for period ended 30th 

September 2023. This statement is the responsibility of the Company's Management 
and has been approved by the Board of Directors. Our responsibility is to issue a report 
on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. 

This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of comp"~!J.Y personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly,.we do riot express an audit opinion. 

Based on our review conducted as above ,nothing has come to our attention that causes 
us to believe that the accompanying statement of audited financial results has not been 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

OTHER MATTERS: 

It has come to our attention that the company have accumulated losses which in res 
eroded the entire net worth of the company and the labilities of the company 
exceeded the assets of the company. The company has also ceased to carry out 
business operations which clearly indicate that a material uncertainty exists that 
cast significant doubt on the company's ability to continue as a going concern. 
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We have not audited or reviewed the comparative financial information appearing in 
the statement of the corresponding quarter ended 30th Sept 2022, previous quarter 
ended 30th June 2023, corresponding year ending 31st March, 2023 and year to date 
financial results for the period Olst April 2023 to 30th Sept 2023. This comparative 
financial information appearing in the statement audited by the previous auditor whose 
report dated 29.05.2023, expressed an unmodified opinion on those Standalone 
financial statements. 

[Our Conclusion is not modified in respect ofthis matters] 

Date: 03/01/2024 
Place: Mumbai 
UDIN: 24162555BKAPWM2646 

For Shah Kailash and Associates LLP 

(Partner) 
(Membership No. 162555) 



Ind italia Refcon Lim ited 
elN: L28129MH1986PLC039591 

Regd. Office: 7 and 8 B, II nd Floor, West View No.l. S.V.Road, San tAc ruz (Westl, Mumbai 400 054 
Mobile: 9820308732 

Email : ohminditalia@yllhoo.com, Webs;te : www.ohmindiwia.com 

Statement of Standalone Unaudited Financial Results for the quarter ended 30th September 2023 

eun.n, Previous 
Corresponding Corresponding 

Quaner ended 
Year to Date Quonff 

Quaner ended 
Year Ended 

Year ended 
Se. Particulars ~'''' 

eo",,,,,,,, eo", 
30th June 

eo", 
31 st March 31st March 

September September ",n ",n ",n 
"''' 

2023 "''' 
No. 

Unaudited Unaudited Audited Unaudited Audited Audited 

, Income ., Revenue from Operations 0.00 0.00 0.00 0.00 0.00 0.00 

"' Other Income 0.00 0.00 0.00 0.00 0.00 0.00 

Total Revenue (a+hl 0.00 0.00 0.00 0.00 0.00 0.00 , Expenses 

'" Cost of Materials Consumed 0.00 0.00 0.00 0.00 0.00 0.00 ., Purchase of Stock in Trade 0.00 0.00 0.00 0.00 0.00 0.00 
Changes in inV<'ntories of FG. Wll'=' ,,' stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00 

,or Employee b enefit s expenses 0.>0 0.97 0.47 0.49 1.88 1.98 ,., Finance costs 0.00 0.00 0.00 0.00 0.00 0.00 

10 Depreciation and amortisation expenses 0.00 0.00 0.00 0.00 0.00 0.00 

'" Other Expenses 0.19 0.21 0.02 0.01 0.>0 0.58 

Total Expense s 0.09 L " 0.49 0.>0 2 .38 2 .56 
Profit before exceptional and extra , ot'dinary items and tax (1 -21 -0.69 ~ L " -0.49 -0.50 -2 .38 -2 .56 , Exceptional items & extraordinary items 0.00 0.00 0.00 0.00 0.00 2.46 

0 Profit before tax (3 4 1 -0.69 - 1.18 -0.49 -0.50 -2 .38 -0.10 , Tax Expense - eurr..nt Tax 0.00 0.00 0.00 0.00 0.00 0.00 

Deferred Tax 0.00 0.00 0.00 0.00 0.00 0.00 , Profit/(Lossl for the period (5 -61 -0.69 - 1.18 -0.49 -0.50 -2 .38 -0.10 , Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00 0.00 

Total Comprehensive Income for the , period (7-81 -0.69 - 1.18 -0.49 -0.50 -2 .38 -0.10 

Paid up equity share capital (Face Value 
W of share : Rs. 10/ -1 1190.07 1190.07 1190.07 1190.07 1190.07 1190.07 

Earnings per Equity Share of Rs. 10/ -
n _cl< NA NA NA NA NA NA 
n 

'::1 
R •. ~" . ~". ~". ~". ~". ~". 

n . , R •. ~" . ~". ~". ~". ~". ~". ... ~ , The above results h ave been reviewed a nd recommended by the Audit Committee and subsequently approved by the Board of 

Directot"s a t its meeting held on 14th No"l"tmbn 2023 , This sta tement h a s been prepared in accordance with the Companies (India n Accounting Standardsl Rules , 2015 (Indian AS I 
notified under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent 

applicable. , The Company h a s no business activity a nd "Segment-Reporting" under Indian Accounting Sta ndard (Ind-AS I 108 is not 

applicable. , The figures of previous fma ncial periods have been regrouped, wherever necessary. 

By order of the Board 
For Inditalia Refcon Limited 

~i~ 
Suja t a Mital 

Managing Director 

Place: Mrunbai DIN: 01826116 
Da te : 14thN,,,..mbn 2023 



Inditalia Refcon Limited 
Una udited Hnancial • .,.ulh of t he company for the Quarte . Ende d 30/09/2023 

[NO AS i . give n helow: 

D""cnpllon Quarte . ended 130.09.20231 P ..,ceediog 3 moot ... ended 130.06.20231 

Net I'<OOt/II.o"1 as po. Previous Indian GAAP -0.69 ~.~ 

Ind AS adjW:lmen .. : ADD/I Le"1 

Actuanal 19amJ/ l.os . on employ.,., defined benefit 
fund>: ..,cognized in other Comp<ehensive Income 

Tax Impact on Ind AS adJu.tmenu 

Othe<s· Tax provu"on p"'uow:ly un<<<:ogruzed 

Net Profit/lLos'l as pe< Ind AS -0.69 ~.~ 

Total comp<ehenslVe IDCome for the penod 

By oroer of the Board 

For Inditalia Refcon Umited 

~i~ 
Sujata Mita! 

Managing Director 

DIN: 01826116 

Place : Mumbai 

Date: 14th No,-ember 2023 



Inditalia Refcon Limited 
Statement of Changes in equity 

Statement of Changes in Equity for the half year ended 30th September 2023 (Rs.ln Lakbs) 

A. Equity Share Capital 
Balance at the beginning of the Changes in equity share capital Balance at the end of the reporting 

reporting period during the half year period 

1190.07 NA 1190.07 

By order of the Board 
For Inditalia Refcon Limited 

~i~ 
Date : 14th r-;o'"tmber 2023 Sujata Mital 
Place : Mumbai Managing Director 

DIN : 01826116 



INDITALIA REFCON LIMITED 
100 PER CENT EXPORT- ORIENT ED UNIT 

Regd Off : 7 and 8 S, II nd Floor, West View No. I. S.V.Road, SantaclUZ (West), Mumbai 400 054 
Corp off : 0 1, Krishna CHS , Subhash Road, Vile Parle (East), Mumbai 400 057 

Statement of Assets and Liabilities of the company for the Ha lf year Ended 30/09/2023 
(Rs.in Lakhs) 

Particulars Note No. Figures as at Figures as at 
30/09/2022 31/03/2022 

1 2 3 4 

ASSETS 
(1) Non-current assets 

(a) Property. Plant and Equipment · · 

(b) Capital work-in-progress · · 

(c) Investment Property · · 

(d) Goodwill · · 

(e) Other Intangible assets · · 

(t] Intangible assets under · · 

development 
(g) Biological Assets other than bearer · · 

plants 

(h) Financial Assets · · 

(i) Investments · · 

(ii) Trade receivables · · 

(iii) Loans · · 

(I) Deferred tax assets (net) · · 

(jJ Other non-current assets · · 

(2) Current asse ts · · 

(a) Inventories · · 

(b) Financial Assets · · 

(i) Investments · · 

(Ji) Trade receivables · · 

(iii) Cash and cash equivalents 1.06 1.06 
(iv) Bank balances other than(iii) · · 

above 
(v) Loans · · 

(vi) Others (to be specified) · · 

(c) Current Tax Assets (Net) · · 

[d] Other current assets · · 

Total Assets 1.06 1.06 

Mobile: 9820308732 Email: ohminditalia@lvahoo.com 
Website: www.ohminditalia. com CIN No. L28129MH 198 6PLC03959 1 



(1) 

(2) 

INDITALIA REFCON LIMITED 

(a) 
(b) 

(a) 

(b) 

(d) 

(a) 

(b) 

(c) 

(d) 

100 PER CENT EXPORT- ORIENT ED UNIT 
Regd Off : 7 and 8 S, II nd Floor, West View No. I. S.V.Road, SantaclUZ (West), Mumbai 400 054 

Corp off : 0 1, Krishna CHS , Subhash Road, Vile Parle (East), Mumbai 400 057 

EQUITY AND LIABILITIES 
Equity 

Equity Share capital 1190.07 1190.07 
Other Equity -1 279.90 -1 276.34 

LIABILITIES 
Non-current liabilities 

Financial Liabilities - -
(i) Borrowings - -

(ii) Trade payables - -
(iii) Other financia l liabilities (other - -

than those specified in item (b), to 
be specified) 
Other current liabilities - -
Provisions - -
Other non-current liabilities - -
Curre nt liabilities - -
Financial Liabilities - -

(i) Borrowings 36.77 33.48 
(ii) Trade payables - -

(iii) Other financia l liabilities (other - -
than those specified in item (c) 
Other current liabilities 54.12 53.85 

Provisions - -
Current Tax Liabilities (Net) - -
Total Equity a nd Liabilities 1.06 1.06 

Date: 14th November 2023 For Inditalia Refeon Limited 

Place: Mumbai 

Sujata Mital 
Managing Director 
DIN: 01826116 

Mobile: 9820308732 Email: ohminditalia@lvahoo.com 
Website: www. ohminditalia. com CIN No. L28129MH 198 6PLC039591 



INDITALIA REFCON LTD. 
Statement of Cash Flows 

FOI· t .... halfY .. n Ended 30th Septembu 20B 

Cu'Tent half P,·e,,;o ll'l half 
Ypal· Yf"a l· 

3Il.1l9.20B 31.03.20B 

Year Ended (&s. Lac.s) (Its. Lac.s) 

A 1 Cam Flows from OperatingActi,~ties 

Net Inc~ -1.18 -2.38 

Add Expenses NO! Requiring Cam 

IIq>recul1ion 000 000 

AmOltizati<Jll ofGo'xh\~U 000 000 

"'h~ 000 000 

B 2 Otber Adju"~ts 

Add Reduction in Accounts Rec6"able 000 000 

Add Increase in Wages Payable 000 000 

Add Increase in current liabilities 0.23 0.02 

Add Increase in AccOUllts Pa)"ble 000 0.04 

Subttact Ikcrease in Accounts Pa)"ble 000 -0.02 

Subttactlncrease in Inyentory 000 000 

Subttactlncrease in Prepaid Expenses 000 000 

Other -Ikcrease in Other current a"ets 000 000 

Net Cash from Operating Actiyities -0.95 -2.34 

C Cam Flows fromlnYe"ing Actiyities 

Increase in lVlarketable Securities 000 000 

Sale of Fixed Assets 000 000 

Purchase of New Equipment 000 000 

Other - red. In Bonk IIq>osits 000 000 

Net Cash Used for Inyesting Actiyities 000 000 

D Cam Flows from FinancingActi,~ties 

Proceeds from shOltt= borr"',~ngs 0.95 2.34 

Payment of Mortgage Principal 000 000 

Tfl'Imfer From/(fo) Parent 000 000 

"'h~ 000 000 

Net Cash from Financing Acti,~ties 0.95 2.34 

E NET INCREA.SEf(DECREASE) IN CASH 000 000 

,. CASH, BEGINNING OF \'fAR 1.06 1.06 

h. CASH, END OF \'fAR 1.06 1.06 

FOI· Inditalia Refcon Limit .... 

~i~ 
Managin2 Dil·ec tor 

Pb« Mumbai DIN 01826116 

Date 14th Nonrubu 20ZJ (Sujata R Mital) 


