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Date: 30th May, 2023 
 
To 
The BSE LIMITED 
PhirozeJejeebhoy Towers, 
28th Floor, Dalal Street, 
Mumbai  
 
Dear Sir, 
 

Sub: Outcome of the Board Meeting  
Ref: Scrip Code 517429 

 
In Just concluded Board Meeting, the Board of Directors has transacted the following business: 
 

1. Approved Standalone & Consolidated Audited financial results for the quarter & year 
ended 31st March,2023 copy enclosed as Annexure-1 
 

2. Approved Standalone & Consolidated Audited Asset & Liability Statement for the year 
ended 31st March,2023 copy enclosed as Annexure-2 
 

3. Approved Standalone & Consolidated Audited segment wise Revenue Results, Assets and 
Liabilities Statement for the quarter and year ended 31st March,2023 copy enclosed as 
Annexure-3 

 
4. Approved Standalone & Consolidated Audited Cash Flow Statement for the quarter and 

year ended 31st March,2023 copy enclosed as Annexure-4 
 
 

5. Took note of Standalone & Consolidated Auditors Report for year ended 31st March,2023 
copy enclosed as Annexure-5 
 

6. Considered Declaration for Unmodified Opinion for standalone & Consolidated financial 
statement for the financial year ended 31st March 2023 as Annexure-6  

 
 
 
 

DIVYA 
AGRA
WAL

Digitally signed 
by DIVYA 
AGRAWAL 
Date: 
2023.05.30 
22:00:18 +05'30'
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The Board Meeting Commenced at 2.00 P.M. (IST) and Concluded at 10:00 P.M. (IST). 
 
This is for your information and records. 
 
Thanking you, 
 
Yours truly, 
For ATHENA GLOBAL TECHNOLOGIES LIMITED  
 
 
 
 
DIVYA AGRAWAL 
COMPANY SECRETARY & COMPLIANCE OFFICER 
M NO. 48143 
 

DIVYA 
AGRAWAL

Digitally signed by 
DIVYA AGRAWAL 
Date: 2023.05.30 
22:00:41 +05'30'
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ctoBAt rEcHNoLoclEs uMlrED

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH' 2023'

(Rs in Lakhs excePt follfl !1

31.03.2022

. lncome

Revenue from oPerations

Other Income

ll.Total Revenue (l + ll)

lll. Expenses:

Cost of goods Sold

Employee benefits exPense

Finance cost

Depreciation and amortization expense

Other exPenses

lV.Total ExPenses

V. Profit/(Loss) before exceptional items and tax (lll - lV)

Vl. Exceptional ltems

vll. Profit/(Loss) before tax (V-Vl)

Vlll. Tax exPense:

(L) Current tax

(2) Deferred tax

lX. Profit/(Loss) for the period (Vll-Vlll)

X. Other ComPrehensive Income

(a) (i) ltems that will not be reclassir'ied to profit or loss

(ii) Tax on items that will not.be reclassified to profit or loss

(b) (i) ltems that will be reclassified to plofit or loss'

(ii)|ncometaxre|atingtoitemsthatwil|bereclassifiedtoprofitor|oss
Total Other ComPrehensive income

Xl. Total Ccmprehensive lncome for the period (lX+X)

Eguity Share CaPital:

tol- per Equity Share)

Other EquitY

Xllt. Earning Per equitY share:

(1) Basic

233-75

581.13
638-19

35.42
622-42

(es6.2s)

tso.rol

1,338.00

(s17.8s)

96.09

96.09

18.30

(s4.7s)

L32.54

t2.06

t2.06

t44.6r

L,275.OO

(116.41)

(6s.18)

13.49

13.49

(s1.5s)

L,27S.OO

(187.s3)

(187.s3)

12.03

(1ss.s5)

72.60

72.60

(126.e5)

7,275.OO



Notes:

l) The financial results of the company have been prepared in accordance with Indian Accounting Standards (IND AS) notified under the Companies

(Indian Accounting Standards) Rules, 2015 as ammended by the companies (Indian Accounting Standards) (Amemdment) Rules, 2016.

2)The aforementioned results are reviewed by the Audit Committee of the Board and susequently taken on record by the board of directors at its

meeting held on 30.05.2023

3) Other Income Includes Accrued lnterest of Rs. 27.35 lacs on Loan given to Subsidiary company Medley Medical Solutions Pvt Ltd & Rs. 18.93 lacs on

loan given to the subsidiary company Tutoroot Technologies PW Ltd for quarter ended on 31st March, 2023. Other lncome Includes Accrued Interest of

Rs. 72.69 lacs on Loan given to Subsidiary company Medley Medical Solutions Pvt Ltd & Rs.47.32lacs on loan given to the subsidiary company

Tutoroot Technologies Pvt Ltd for the year ended on 31st March, 2023.

4) Estimated Uncertainity:

The management has considered the possible effects, if any, that may result from the pandemic relating to COVID - 19 on the carrying amounts of

trade receivables & inventories. In assessing the recoverability of receivables, the Company has considered internal and external inforrnation upto the

date of approval of these financial results including credit reports and economic forecasts. The Company has performed sensitivity analysis on the

assumptions used and based on current indicators of future economic conditions, the Company expects to recover the carrying amount of these assets'

The impact of the global health pandemic may be different from that estimated as at the date of approval of these financial results and the Company

will continue to closely monitor any material changes and future economic conditions.

5) Figures for the previous year/period have been regrouped/reclassified where ever necessary to confirm to the current year's/period's presentation.

3I.03.2029 are also available on the Bombay Stock Exchange website and on the Company's website i.e'6) The results for the quarter and year ended

www.bseindia.com and www.athenagt.com

Place : Hyderabad

Date : 30th Mav,2023

Technologies Ltd

Director
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TECHNOLOGIES T]MITED

STATEMENT OF CONSOLIDATED AUDITED FINANCIAT RESUTTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH' 2023'

(Rs in Lakhs except for EPS in

Profit/(Loss) before exceptional items and tax (lll - lV)

Exceptional ltems

. Profit/(Loss) before tax (V-Vl)

(1) Current tax

(2) Deferred tax

lX. Profit/(Loss) for the period (VlFVlll)

(i) ltems that will not be reclassified to profit or loss

(ii) Tax on items that will not be reclassified to profit or loss

(b) (i) ltems that will be reclassified to profit or loss'' ' 
iiil tn.ot" t.x relating to items that will be reclassified to profit or loss

Total Comprehensive Income for the period (lX+X)

xll. Equity Share CaPital:

(Rs.1Ol- Per EquitY Share)

'otal Comprehensive Income attributable to:

Owners of the comPanY

Non Controlling Interest

Earning Per equitY share:

(1) Basic

t,275.oo

(72s.62)

(283.23)

,r.0,

13.49

r,275.OO

(2,255.11)

(2,26t.L

50.25

47.1.4

(2,1ss.38)

1338.00

(2,693.67)

(2,093.75)

\a'(5

(g +



Notes:

1) The financial results ofthe company have been prepared in accordance with Indian Accountmg Standards (IND AS) notified under the Corrrpanies (Indian
Accounting Standards) Rules, 2015 as ammended by the companies (Indian Accounting Standards) (Amemdment) Rulos, 2016.

2)The aforementioned results are reviewed by the.Audit Co,mmittee of the Board and susequently taken on record by th€ board of directors at its meeting
held on 30.05.2023

3) Estimated Uncertainity:

The management has considered the possible effects, if any, that may result from the pandemic relating to COVID - 19 on the carrying amounts of trade
receivables & inventories. ln assessing the recoverability of receivables, the Company has considered internal and external information upto the date of
approval of these financial results including credit reports and economic forecasts. The Company has performed sensitivity analysis on the a ssumptions used

and based on current indicators of future economic conditions, the Company expects to recover the carrying amount of these assets. The irnpact of the
global health pandemic may be different from that estimated as at the date of approval of these financial results and the Company will cont inue to closely

monitor any material changes and future economic conditions.

4) The Standalone Financial results are reveiwed by the Statutory Auditors ofthe Company as per Regulation 33 ofthe SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015 and financials of M/s. Medley Medical Solutions Private Limited & M/s. Tutoroot Technologies Private Limited,

material overseas subsidiaries of the Company were reviewed by other auditors.

5) Figures for the previous year/period have been regrouped/reclassified where ever necessary to confirm to the current year's/period's presentation.

6) The results for the quarter and year ended 31.03.2023 are also available on the Bombay Stock Exchange websitb and on the Company's website i.e.

www.bseindia.com and www.athenagt.com

Place : Hyderabad

Date : 30th May,2O23
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LIMITED
Standalone Statement ofAssets and Liablities

, Particulan

Assets

Non-current Assets

) Property, Plant and Equipment 244.70

55.53

5t.92

5,418.99

86.37

183.38

Capital Work-ln-Progress

) Intangibles under Development
Financial Assets
(i) Investments
(iii) Other Financial Assets

Deferred tax asset

Current assets

Ilventories 0.

(b) Financial Assets
(i) Trade Receivables
(ii) Loans and Advances

(ii) Cash and Cash Equivalents
(iii) Other Financial Assets

(c) Current Tax Assets (Net) 
,

(d) Other Current Assets

1,282

2,246.3

66

727.4

I

26

TOTAL

Equity
(a) Equity Share Capital
(b) Other Equity

Money received Against Share Warrents

-Current Liabilities
Financial Liabilities
(i) Borrowings
(ii) Other Financial Liabilities

6,581.93

1,400.90

24.26

69.27

(b) Other Non-current Liabilities
(c) Employee benefit obligations

Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Other Financial Liabilities

(b) Current tax Liabilities

897.38

513.76

282.66

30.23

Other Current Liabilities

benefit obligations

319.47

55.53

89.89

4,818.74

80.02

1t7.28
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ATHENA GLOBAL TECHNOLOGIES LIMITED

Consolidated Statement of Assets and Liablities

Particulare
31.03.2023 t.tt',zuzz

Non-current Assets
(a) Property, Plant and Equipment

(b) other Intangibles
(c) Capital Work{n-Progress
(d ) Intangibles under Development

(e) Financial Assets

(i) Other Financial Assets

(ii) Loans and Advances
(iii) Investments

(f) Deferred tax asset

(g) Other Non-current Assets

Current assets

(a)lnventory
(b) Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents

(iii) Loans and Advances
(iv) Other Financial Assets

(c) Current Tax Assets (Net)

(d) Other Current Assets

(a) Equity Share CaPital

(b) Other Equity
(c) Money Received against Share Warrants

Non- Controlling Interest

Non-Current Liabilities
(a) Financial Liabilities

(i) Bcrrowings
(ii) Other Financial Liabilities

(b) Other Non-current Liabilities

(c) Employee benefit obligations

current Liabilities
(a) Financial Liabilities

| (i) Borrowin8s

| (ii) Trade PaYables

| {iii) Ottrer Financial Liabilities

| 
(b) Current rax Provision

l(c) 
other current Liabilities

l(d) 
Provisions

I

I toro"

376.67

3,450.74

)).)J

2,434.65

86.37

600.2s

I 55.33

1.41

411.62

3,516.31

55.53

1,840.28

80.02

92.83

1 6.006.82

12.59

766.88

179.68

189.83

460.05

14.66

750.06

I 1.80

395.87

177.83

371.81

2,336.41 1.722.O2

9,497.41 7,728.84

1,338.00

(2,693.67.

1,2'15.00

(467.80

(1.3ss.6? 807.20

15.18

6,6?5.90

1,442.99

34.94

69.27

?6.81

3,719.25

526.73

69.51

73.94

8.173.16 4,389.44

798.07

I I8.57

584.81

795.41

39.68

809.80

r04.52

669.17

i8 30

8r0.64

12.96

2.336.54 2,455.39

9,169.21 7,128,84

Athena Global Technologies Limited
CIN: 1741 40TG1 992P1C01 4182

Regd.off : 3rd Floor, western wing, NCC House, Madhapul Hyderabad-500081. INDIA
Ph + (91) 4023119633 5sx + (91) 4023119614 www.athenagt.com E-mail: info@athenagt.com
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Notes:
1) The company's corporate strategy aims at creating multiple drivers of growth anchore'J o'l its core competence' The company is

currently focused on two segments.

2) The business segments comprise the following:

(a) Software services : Software development and maintenance services

(b) Real Estate: Revenue from Sale offlats

3) The segment wise Revenue, Results, Assets and Liabilities figures related to the respective amounts directly identifiable to each of

the segments. Unallocable expenditure include expenses incurred on common services at the corporate level'

Place : Hyderabad

Date : 30th MaY,2023

Athena Global Technologies Limited
CIN: 1741 40TG1 992P1C01 4182

Regd.off : 3rd Floor, western wing, NCC House, Madhapur, Hyderabad-500091. INDIA
p6 + (91) 4023119633 psx + (91) 4023119614 www.athenagt.com E-mail: info@athenagt.com

ATHENA GLOBAL TECHNOLOGIES LIMIT

tSr ReVet'ttlg, neSUtTS, ASSETS AryD qABltlTlES tOR THE QUA

STANDALONE SEGMENT WI

ED

RTER AND YEAR ENDEI

;E N,E9ULTS

31ST MARCI 2023.

(KS ln LaKns

Particulars Three Months Ended Year Ended

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1. Segment Revenue

(a) Software services

(b) Real Estate

t94.44
t3.24

2E8.47

8.50

359.30

33.17

1,115.93

38.73

1,839.36

863.69

GEFevenue from sale of Products and services 207.64 296.97 392.46 1,154.67 2,703.O5

!. Segment Results

(a) Software services

(b) Real Estate

(384.89,

(t.27
(1e7.70)

0.17

(7t7.2O"

o.79

(9s4.48)
(L.771

(143.O8)

239.47

i--ti. ra6 1A 187.s3) (116.41, (9s6.2! 96.09

3. Segment Assets

(a) Software services

(b) Real Estate

10,s90.97

29.58

10,976.L4

42.96

7,316.rs
65.07

10,590.97

29.58

7316.15

66-O7

fotal Assets 10,620.55 11,019.10 7,382.22 10,620.s5 7,382.22

l. Segment Liabilities

(a) Software services

(b) Real Estate

8,452.64

1,347.76

8,E29.19

104.69

5,s85.41
558.64

8,452.64
1,347.76

5,58s.41
558.64

fotal Liabilities 9,800.40 9,033.88 5,144.05 9,800.40 6,144.05
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),455ts ts ANp L|ABIUTIES FOR THE QUnnTen axo ienmruo-po ersr
CONSOLIDATED SFGMFNTf,TIISF

Particulars
(Ks In LaKn!

I Year Ended
31.o3.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1. Segment Revenue
(a) Software services
(b) Online Pharmacy plat form Services
(c) Online Trade of pharmaceutical products
(d) Online Education Services
(e) Real Estate

7L2.L7
(66.34)

145.86

7.2L

t3.25

L75.O9

41.46

725.44

5.22

8.49

410.60
(14.se)

138.20

2.56
33.L7

672.77

1I.07
523.t7

1.4.65

38.73

L,510.24

42.OO

491.18
19.25

863.69
rroaucls ano servlces 2t2.t! 3s5.7C s69.94 1,259.79 2,926.31

2. Segment Results
(a) Software services
(b) Online Pharmacy plat form Services
(c) Online Trade of pharmaceutical products .

(d) Online Education Services
(e) Real Estate

(163.s3)

(1s2.s8)

{77.98l,
(403.30)

(r.26)

141.42"
(s4.1sl

(87.381

(122.74)

{0.17)

'(44.62)

(x24.68)

(s2.r4)
(10e.06)

.79

1781_.28l,

1424.31)
(31s.81)
(747.s4)

{7.77l,

(rs8.22)
(381.68)

(163.3s)

(376.30)

239.17

Profit before tax (798.671 (345.25 (32s.721 (2,265.rt! (840.381

Segment Assets
(a) Software services
(b) Online Pharmacy plat form Services
(c) Online Trade of pharmaceutical prodr;cts
(d) Online Education Services
(e) Real Estate

5,551.10
2,240.50

217.9t
L,458.32

29.58

5,782.77

2,734.26

t99.94
I,405.L7

42.96

4,755.06
1,662.74

202.59

L,O42.38

66.07

5,551.10
2,240.50

217.91

L,458.32

29.58

4755.06

t,662.74
202.59

L,042.38

66.O7

4, Segment [iabilities
(a) Software services
(b) Online Pharmacy plat form Services
(c) Online Trade ofpharmaceutical products
(d) Online Education Services
(e) Real Estate

9,497.41 10,165.11 7,729.84 9,497.41 7,728.U

5,396.38

1,484.66

79L.t0
1,489.80

7,347.76

4,599.88

3,183.48

696.36
L,294.79

r,262.73

4,779.34
261.87

202.59

1,042.38

s58.64

5,396.38
1,484.66

797.10
1,489.80

7,347.76

4,779.34

261.87

202.s9
t,o42.38

s58.64

rotal liabilities 10,509.70 tt,037.23 6,844.83 10,509.70 6,844.83

Notes:

_.r rflt
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1') The company's corporate strategy aims at creating multiple drivers of growth anchored on its core competence. The conrpanyis currently focused on five segments.

2) The business segments comprise the following:
(a) software services : software deveropment and maintenance services
(b) online Pharmacy Platform services: provision of software platform and business supp?rt seryices using software.
(c) online trade of pharmaceutical products: Revenue from Sale of pharmaceutical pioducts
(d) Online Education Services
(e) Real Estate: Revenue from Sale offlats

Athena Global Technolbliffi Director

CIN: 1741 40TG1 992P1C01 4182
Regd.off : 3rd Floor, westqrn wing, NCC House, Madhapur, Hyderabad-500081. INDIA

Ph + (91) 4023119633 Fry + (91)4023119614 www.athenagt.com E-mail: info@athenagt.com
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ATHENA GLOBAT TECHNOLOGIES LIMTTED

STANDATONE CASH FIOW STATEMENT FOR THE QUARTER AND YBqR ENDED 31ST MARCH'2023

All amounts in Lakhs. unless otherwise stated

96.09

33.88
108.24

(220.L7
(11.3s

915.43

16.15

(9s6.2s

35.42

(10s.98)

o.76

599.46

43.73

Cash Flows from Operating Activities

Net profit/(loss) before tax

Adjustments for :

Depreciation and amortization expense

Provision for doubtful debts/advances/ impairment

Payables Written off
Non - Cash Ind As Adjustment

Finace cost

Other comprehensive income (net of tax)

Operating profit before working capital changes

Movements in Working CaPital

(lncrease)/Decrease in lnventories

(lncrease)/Decrease in Trade Receivables

(lncrease)/Decrease in Other financial assets'

(lncrease)/Decrease in Other Current Assets

Increase/(Decrease) in Other financial liabilities

lncrease/(Decrease) in Other Current liabilities

Changes in Working CaPital

Cash generated from oPerations

Incometax Paid

Net Cash from operating activities

Cash flows from Investing Activities

Profit on sale of lntangiables

Purchase/ sale of Fixed Assets (lncluding CWIP)

lncrese in Investments

Net Cash used in Investing Activities

Cash flows from/(used in) Financing Activities

Amount received against share warrents

Finance cost

Proceeds from Long term borrowings

Proceeds from/(Repayment of) Short-term borrowings

lncrease/(Decrease) in Other Non-Current liabilities

Changes in other financial liabilites

Net Cash used in Financing Activities

Net lncrease/(Decrease) in cash and cash equivalents i t1':1
rrEr rrrtrLeev, l---'----, - I

Cash and Cash equivalents at the beginning of the year " 
o't z

Cash and Cash equivalents at the ending of the year
65.59

37.32

(600.2s

2,870.42
93.79

17.55

862.09

(38.60)

45.31

6Ei,h"$7>.=.-'i.t
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ATHENA GLOBAL TECHNOLOGIES LIMITED

CoNSoUDATED CASH FIOW STATEMENT FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2023.

All arnounts in Lakhs unless otherwise stated

tarticulars 3L.03-2023 31.03.2022

Cash Flows from Operating Activities
Net profit/(loss) before tax
Adjustments for :

Loss of Subsidary belongs to Minority Share Holders

Depreciation and amortization expense

Provision for dou btful debts/advances/ i mpairment

Finance cost
Payables Written off

Receivabes written off
Non - Cash Ind As Adjustment

Other Comprehensive Income (net of tax)

Operating profit before working capital changes

Movements in Working Capital
(lncrease)/Decrease in Inventories
(lncrease)/Decrease in Trade Receivables

(lncrease)/Decrease in Other financial assets

(lncrease)/Decrease in Other Current Assets

Increase/(Decrease) in Trade Payables

Increase/(Decrease) in Other financial liabilities

Increase/(Decrease) in Other Current liabilities

Changes in Working Capital

Cash generated from oPerations

Taxes Paid

Net Cash from operating activities (A)

Cash flows from Investing Activities
Purchase of Fixed Assets (lncluding CWIP)

Increase/(Decrease) in Non Current Investments

(lncrease)/Decrease in loans

lncrese in Investments
(lncrease) in Intangibles under development

Net Cash used in Investing Activities

Cash flows from/(used in) Financing Activities

Amount Received Against share Warrents

Finance cost

Proceeds from Long term borrowings

Increase/(Decrease) in Other Non-Current liabilities

Increase/(Decrease) in Other Non-Current assets

Changes in other financial liabilites

Proceeds from/(Repayment of) Short-term borrowings

Net Cash used in Financing Activities

Net Increase/(Decrease) in cash and cash equivalents

Cash and Cash equivalents at the beginning of the year

Cash and Cash equivalents at the ending of the year

(2,26s1\

(61.63)

98.26
(10s.s8)
646.97

i.rt
47.14

(840.38)

(5e.84)

57.22
ro8.24
936.s9

l22O.t7)
3.06

(11.3s1

2s.00
{1.639.60' (11.62)

2.07
89.16

(337.93)
(88.24)

14.06
(84.36)

{1-8.s1)
1423.751

149.01
(358.01)
(1.41.27)
(138.36)

62.55
(237.66]l

272.23
(401.51l

(2,063.34' @t3.L2l
(12.001 (0.s4

12,075.34 (413.661

(33.87)

(61.63)

(600.2s)
{601.20)

(327.07)
]1.79

(s84.561

(L,296.95" (896.781

428.40
(646.s7)

2,906.7t
(s7.ss)

5.82

91s.50
11r.73',

3s6.55
(s36.se)

3,678.28
(66s.24)

4.71
(L,237.2t)

110.941

3,540.17 L,L89"57

r\

167.88 (120.881

11.80 L32.68

179.68
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Athena
Knowledge. Performance

Date:30tn May,2023

To
The Department of corporate services
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai-400001.

Respected Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) ot the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 for unmodified opinion

Ref: Scrip Code 517429

DECLARATION FOR UNMODIFIEE ATINION

I, M Satyendra, Managing Director of I\4/s. Athena Global Technologies Limited having its

registered office 3"d Floor, Western Wiog, NCC House Surr<,i' No-64, Madhapur Hyderabad

- 5A0082, hereby declare that, the Statutory Auditors of the Company M/s'Ramanatham &

Rao, Chartered Accountants (FRN: 0029345), have issued an Audit Report with unmodified

opinion on Standalone and Consolidated Audited Financial.Results for the quarter & year

ended 3L't March 2023.

This Declaration is issued in compliance of Regulatioh. 33(3)(d) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations 2015 as amended vide circular no.

CIR/ CFD/ CMD / 56 / 2016 dated 27 -05-201'6

Thanking you,

Yours truly,
CHNOLOGIES LIMITED

Managing Director
Din:01843557

Athena Global Technologies Limited
CIN: 1741 40TG1 992P1C01 4192
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