Athena

Knowledge. Performance.

Date: 30t May, 2023

To

The BSE LIMITED
Phiroze]ejeebhoy Towers,
28th Floor, Dalal Street,
Mumbeai

Dear Sir,

Sub: Outcome of the Board Meeting
Ref: Scrip Code 517429

In Just concluded Board Meeting, the Board of Directors has transacted the following business:

1.

Approved Standalone & Consolidated Audited financial results for the quarter & year
ended 31st March,2023 copy enclosed as Annexure-1

Approved Standalone & Consolidated Audited Asset & Liability Statement for the year
ended 31st March,2023 copy enclosed as Annexure-2

Approved Standalone & Consolidated Audited segment wise Revenue Results, Assets and
Liabilities Statement for the quarter and year ended 31st March,2023 copy enclosed as
Annexure-3

Approved Standalone & Consolidated Audited Cash Flow Statement for the quarter and
year ended 31st March,2023 copy enclosed as Annexure-4

Took note of Standalone & Consolidated Auditors Report for year ended 31st March,2023
copy enclosed as Annexure-5

Considered Declaration for Unmodified Opinion for standalone & Consolidated financial
statement for the financial year ended 31st March 2023 as Annexure-6

DIVYA
AGRA

Athena Global Technologies Limited. WAL
CIN: L74140TG1992PLC014182

Regd. Off: NCC Building, 3rd Floor, Western Wing, Madhapur,Hyderabad-500081.INDIA

Ph+(91)4023119633 Fax+(91)4023119614 www.athenaglobaltechnologies.com
E-mail: info@athenaglobaltechnologies.com

Digitally signed
by DIVYA
AGRAWAL
Date:

2023.05.30
22:00:18 +05'30'



Athena

Knowledge. Performance.

The Board Meeting Commenced at 2.00 P.M. (IST) and Concluded at 10:00 P.M. (IST).
This is for your information and records.
Thanking you,

Yours truly,
For ATHENA GLOBAL TECHNOLOGIES LIMITED

Digitally signed by
D IVYA DIVYA AGRAWAL

AGRAWA| Date: 2023.05.30

22:00:41 +05'30"

DIVYA AGRAWAL
COMPANY SECRETARY & COMPLIANCE OFFICER
M NO. 48143

Athena Global Technologies Limited.
CIN: L74140TG1992PLC014182
Regd. Off: NCC Building, 3rd Floor, Western Wing, Madhapur,Hyderabad-500081.INDIA
Ph+(91)4023119633 Fax+(91)4023119614 www.athenaglobaltechnologies.com
E-mail: info@athenaglobaltechnologies.com
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ATHENA GLOBAL TECHNOLOGIES LIMITED
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023.
(Rs in Lakhs except for EPS in Rupees)
Particulars Three Months Ended Year ended
31.03.2023 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022
(Audited) (Unaudited)  (Audited) | (Audited) (Audited)
l. Income
Revenue from operations 157.67 241.60 312.34 979.68 | 1,782.86
Other Income 56.01 55.37 80.12 174.98 920.19
Il.Total Revenue (i + i) 207.68 296.97 392.46 1,154.67 | 2,703.05
I1l. Expenses:
Cost of goods Sold 32.67 36.97 233.75 291.61
Employee benefits expense 136.18 136.59 194.27 581.13 777.00
Finance cost 194.07 155.06 81.15 638.19 915.43
Depreciation and amortization expense 8.46 8.93 8.81 35.42 33.88
Other expenses 222.46 146.94 224.66 622.42 586.05
IV.Total Expenses 593.84 484.50 508.88 2,110.91 | 2,606.96
V. Profit/(Loss) before exceptional items and tax (m-1v) (389.16) (187.53)[ (116.41) (956.25) 96.09
VI. Exceptional ltems L .
Vil. Profit/(Loss) before tax (V-VI) (386.16) (187.53)| (116.41) (956.25) 96.09
VIll. Tax expense:
(1) Current tax - - (31.90) - 18.30
(2) Deferred tax (53.49) 12.03 (19.32) (66.10) (54.75)
IX. Profit/(Loss) for the period (VII-VIlI) (332.75) (199.56) (65.18) (890.15) 132.54
X. Other Comprehensive Income
(a) (i) ltems that will not be reclassified to profit or loss
(i) Tax on items that will not be reclassified to profit or loss
(b) (i) Items that will be reclassified to pi ofit or loss. 10.54 72.60 13.4S 52.25 12.06
(i) Income tax relating to items that will be reclassified to profit cr loss
Total Other Comprehensive income 10.%4 72.60 13.49 50.25 12.06
XI. Total Comprehensive Income for the period (IX+X) (321.€1) (125.95) (51.69) 1839.90) 144.61
XIl. Equity Share Capital: 1,333.00 1,275.00 | 1,275.00 1,338.00 | 1,275.00
{Rs.10/- per Equity Share) :
Other Equity (517.85) (36.83)
XIll. Earning per equity share:
(1) Basic (0.51) (6.65) 1.04
(2) Diluted (0.51) (6.65) 1.04

Athena Global Technologies Limited
CIN: L74140TG1992PLC014182

Regd.Off : 3rd Floor, Western Wing, NCC House, Madhapur, Hyderabad-500081. INDIA
Ph +(91) 4023119633 Fax + (91) 4023119614 www.athenagt.com E-mail: info@athenagt.com




Notes:

1) The financial results of the company have been prepared in accordance with Indian Accounting Standards (IND AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 as ammended by the companies (Indian Accounting Standards) (Amemdment) Rules, 2016.

2)The aforementioned results are reviewed by the Audit Committee of the Board and susequently taken on record by the board of directors at its
meeting held on 30.05.2023 : B

3) Other Income Includes Accrued Interest of Rs. 27.35 lacs on Loan given to Subsidiary company Medley Medical Solutions Pvt Ltd & Rs. 18.93 lacson
loan given to the subsidiary company Tutoroot Technologies Pvt Ltd for quarter ended on 31st March, 2023. Other Income Includes Accrued Interest of
Rs. 72.69 lacs on Loan given to Subsidiary company Medley Medical Solutions Pvt Ltd & Rs. 47.32 lacs on loan given to the subsidiary company
Tutoroot Technologies Pvt Ltd for the year ended on 31st March, 2023.

4) Estimated Uncertainity:

The management has considered the possible effects, if any, that may result from the pandemic relating to COVID - 19 on the carrying amounts of
trade receivables & inventories. In assessing the recoverability of receivables, the Company has considered internal and external information upto the
date of approval of these financial results including credit reports and economic forecasts. The Company has performed sensitivity analysis on the
assumptions used and based on current indicators of future economic conditions, the Company expects to recover the carrying amount of these assets.
The impact of the global health pandemic may be different from that estimated as at the date of approval of these financial results and the Company
will continue to closely monitor any material changes and future economic conditions.

5) Figures for the previous year/period have been regrouped/reclassified where ever necessary to confirm to the current year's/period's presentation.

6) The results for the quarter and year ended 31.03.2023 are also available on the Bombay Stock Exchange website and on the Company's website i.e.

www.bseindia.com and www.athenagt.com =
o\OG/eS : _
1 . @ e a\w@\ | Technologies Ltd
A\_O
J %)
Place : Hyderabad LMf%hpyendra)

Date : 30th May, 2023 3 dnaging Director



Athena

Knowledge. Per-formance.

ATHENA GLOBAL TECHNOLOGIES LIMITED
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023. .
(Rs in Lakhs except for EPS in Rupees)
Particulars Three Months Ended Year Ended
31.03.2023 31.12.2022 31.03.2022 | 31.03.2023 | 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)
I. Income
Revenue from operations 208.42 333.05 496.18 1,201.54 2,010.93
Other Income 3.72 22.66 73.77 58.25 915.42
Total Revenue (I + 1) 212.15 355.71 569.94 1,259.79 2,926.35
1l. Expenses:
Cost of goods Sold 144.63 (38.86) 119.63 512.52 495.09
Employee benefits expense 248.79 264.97 329.66 1,051.51 | 1,215.47
Finance cost 194.62 156.53 84.53 646 .97 936.59
Depreciation and amortization expense 19.41 23.93 11.59 98.26 57.22
Other expenses 403.36 294.38 354.25 1,215.64 1,062.35
Total Expenses 1,010.81 700.96 899.66 3,524..90 3,766.73
V. Profit/(Loss) before exceptional items and tax (111 - IV) (798.67) (345.25)| (329.72) (2,265.11) (840.38)
V1. Exceptional Items - - -
VII. Profit/(Loss) before tax (V-VI) (798.67) (345.25)| (329.72) (2,265.11) (840.38)
VIIl. Tax expense:
(1) Current tax - - (31.91) - 18.30
(2) Deferred tax (48.85) 19.98 (14.58) (62.59) (42.02)
IX. Profit/(Loss) for the period (VII-VII) (749.82) (365.23)| (283.23) (2,202.52) (816.66)
X. Other Comprehensive Income =
(a) (i) Items that will not be reclassified to profit or loss (3.11) - (3.11) 8.85
(i) Tax on items that will not be reclassified to profit or loss -
(b) (i) ltems that will be reclassified to profit or loss. 10.94 7260 | - "13.49 50.25 12.06
(ii) Income tax relating to items that will be reclassified to profit or loss =
Total Other Comprehensive income 7.83 72.60 13.49 47.14 20.92
XI. Total Comprehensive Income for the period (IX+X) (741.98) (292.63)| (269.74) (2,155.38) (795.74)
XlI. Equity Share Capital: 1,338.00 1,275.00 1,275.00 1,338.00 1,275.00
(Rs.10/- per Equity Share) )
Other Equity (2,693.67)| (467.80)
Total Comprehensive Income attributable to:
a) Owners of the company (680.33) (266.53)| (247.32) (2,093.75) (729.62)
b) Non Controlling Interest (61.66) (26.10) (22.42) (61.63) (66.13)
XIll. Earning per equity share:
(1) Basic (2.22) (16.46) (6.41)
(2) Diluted (2.22) (16.46) (6.41)

Athena Global Technologies Limited
CIN: L74140TG1992PLC014182

. Regd.Off : 3rd Floor, Western Wing, NCC House, Madhapur, Hyderabad-500081. INDIA
h +(91) 4023119633 Fax + (91) 4023119614 www.athenagt.com E-mail: info@athenagt.com




Notes:

1) The financial results of the company have been prepared in accordance with Indian Accounting Standards (IND AS) notified under the Cormpanies (Indian
Accounting Standards) Rules, 2015 as ammended by the companies (Indian Accounting Standards) (Amemdment) Rules, 2016.

2)The aforementioned results are reviewed by the. Audit Committee of the Board and susequently taken on record by the board of directors at its meeting
held on 30.05.2023

3) Estimated Uncertainity:

The management has considered the possible effects, if any, that may result from the pandemic relating to COVID - 19 on the carrying amounts of trade
receivables & inventories. In assessing the recoverability of receivables, the Company has considered internal and external information upto the date of
approval of these financial results including credit reports and economic forecasts. The Company has performed sensitivity analysis on the a ssumptions used
and based on current indicators of future economic conditions, the Company expects to recover the carrying amount of these assets. The imipact of the
global health pandemic may be different from that estimated as at the date of approval of these financial results and the Company will continue to closely
monitor any material changes and future economic conditions.

4) The Standalone Financial results are reveiwed by the Statutory Auditors of the Company as per Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 and financials of M/s. Medley Medical Solutions Private Limited & M/s. Tutoroot Technologies Private Limited,

material overseas subsidiaries of the Company were reviewed by other auditors.

5) Figures for the previous year/period have been regrouped/reclassified where ever necessary to confirm to the current year's/period's pre sentation.
8

6) The results for the quarter and year ended 31.03.2023 are also available on the Bombay Stock Exchange website and on the Company's website i.e.
www.bseindia.com and www.athenagt.com

- ""‘\.

Place : Hyderabad
Date : 30th May, 2023
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ATHENA GLOBAL TECHNOLOGIES LIMITED
Standalone Statement of Assets and Liablities
(Rs.in Lakhs)
Patticulars 31.03.2023 31.03.2022
(Audited) (Audited)
Assets
Non-current Assets
(a) Property, Plant and Equipment 284.70 319.47
(b) Capital Work-In-Progress 55.53 55.53
(c) Intangibles under Development 51.92 89.89
(d) Financial Assets
(i) Investments 5,418.99 4,818.74
(iii) Other Financial Assets 86.37 80.02
(e) Deferred tax asset 183.38 117.28
6,080.89 5,480.91
Current assets
(a) Inventories 0.29 7.03
(b) Financial Assets '
(i) Trade Receivables 1,282.66 899.48|
(i) Loans and Advances 2,246.33 356.72
(ii) Cash and Cash Equivalents 66.59 6.72
(iii) Other Financial Assets 727.45 386.52
(c) Current Tax Assets (Net) | 189.83| . 177.83
(d) Other Current Assets 26.52 67.00
4,539.66 1,901.30
TOTAL 10,620.55 7,382.22
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,338.00 1,275.00
(b) Other Equity (517.85) (36.83)
(c) Money received Against Share Warrents -
820.15 1,238.17
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings ‘ 6,581.93 3,711.51
(i) Other Financial Liabilities 1,400.90 538.81
(b) Other Non-current Liabilities 2426 24.26
(c) Employee benefit obligations 69.27 51.72
8,076.36 4,326.31
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 897.38 803.59
(ii) Other Financial Liabilities 513.76 330.87
(b) Current tax Liabilities - 1830
(c) Other Current Liabilities 282.66 632.57
(d)Employee benefit obligations 30.23 3241
1,724.03 1,817.74
TOTAL — 10,620.55 7,382.22

Athena Global Technologies Limited
CIN: L74140TG1992PLC014182
Regd.Off : 3rd Floor, Western \Wing, NCC House, Madhapur, Hyderabad-500081. INDIA
Ph +(91) 4023119633 Fax + (91) 4023119614 www.athenagt.com E-mail: info@athenagt.com
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ATHENA GLOBAL TECHNOLOGIES LIMITED
Consolidated Statement of Assets and Liablities

(Rs.in Lakhs)
Parficulars 31.03.2023 31.03.2022
(Audited) (Audited)
Assets
Non-current Assets
(a) Property, Plant and Equipment 376.67 414.62
(b) Other Intangibles 3,450.74 3,516.31
(c) Capital Work-In-Progress 55.53 55.53
(d ) Intangibles under Development 2,434.65 1,840.28
(e) Financial Assets
(i) Other Financial Assets 26.37 80.02
(ii) Loans and Advances = &
(iii) Investments 600.25
(f) Deferred tax asset ‘ 155.33 92.83
(g) Other Non-current Assets 1.41 7.3
: 7,160.95 6,006.82
Current assets
(a)Inventory = 12.59 14.66
(b) Financial Assets
(i) Trade Receivables 766.88 750.06
(i) Cash and Cash Equivalents 179.68 11.80
(iii) Loans and Advances - -
(iv) Other Financial Assets 727.45 395.87
(c) Current Tax Assets (Net) 189.83 177.83
(d) Other Current Assets 460.05 371.81
2,336.47 1,722.02
9,497.41 7,728.84
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,338.00 1,275.00
(b) Other Equity (2,693.67) (467.80)
(c) Money Received against Share Warrants -
. . (1,355.67) 807.20
Non- Controlling Interest 15.18 76.81
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 6,625.96 3,719.25
(ii) Other Financial Liabilities 1,442.99 526.73
(b) Other Non-current Liabilities 34.94 69.51
(c) Employee benefit obligations 69.27 73.95
8,173.16 4,389.44
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 798.07 809.80
(ii) Trade Payables 118.57 104.52
(iii) Other Financial Liabilities 584.81 669.17
(b) Current Tax Provision - 1830
(c) Other Current Liabilities 795.41 810.64
(d) Provisions 39.68 42.96
2,336.54 2,455.39
TOTAL 9,169.21 7,728.84

Athena Global Technologies Limited

CIN: L74140TG1992PLC014182

Regd.Off : 3rd Floor, Western Wing, NCC House, Madhapur, Hyderabad-500081. INDIA |
Ph +(91) 4023119633 Fax + (91) 4023119614 www.athenagt.com E-mail: info@athenagt.com
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ATHENA GLOBAL TECHNOLOGIES LIMITED

AUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AN

D YEAR ENDED 31ST MARCH, 2023.

STANDALONE SEGMENT WISE RESULTS

(Rs in Lakhs)

Particulars Three Months Ended Year Ended
31.03.2023 31.12.2022 31.03.2022 | 31.03.2023 | 31.03.2022
(Audited) (Unaudited) (Audited) | (Audited) (Audited)
1. Segment Revenue
(a) Software services 194.44 238.47 359.30 1,115.93 1,839.36
(b) Real Estate 13.24 8.50 33.17 38.73 863.69
Gross Revenue from sale of Products and services 207.68 296.97 392.46 1,154.67 2,703.05
2. Segment Results
(a) Software services (384.89) (187.70)| (117.20) (954.48) (143.08)
(b) Real Estate (1.27) 0.17 0.79 (1.77) 239.17
Profit before tax (386.16) (187.53)| (116.41) (956.25) 96.09
3. Segment Assets
(a) Software services 10,590.97 10,976.14 | 7,316.15 | 10,590.97 7316.15
(b) Real Estate 29.58 42.96 66.07 29.58 66.07
Total Assets 10,620.55 11,619.10 | 7,382.22 | 10,620.55 7,382.22
4. Segment Liabilities )
(a) Software services 8,452.64 8,022.19 | 5,585.41 8,452.64 5,585.41
(b) Real Estate 1,347.76 104.69 558.64 1,347.76 558.64
Total Liabilities " 9,800.40 9,033.88 | 6,144.05 9,800.40 6,144.05

Notes:
1) The company's corporate strategy aims at creating multiple dr

currently focused on two segments.

2) The business segments comprise the following:
(a) Software services : Software development and maintenance
(b) Real Estate: Revenue from Sale of flats

3) The segment wise Revenue, Results,
the segments. Unallocable expenditure include expenses incurre

Place : Hyderabad
Date : 30th May, 2023

ivers of growth anchorez! on its core competence. The company is

services

Assets and Liabilities figures related to the respective amounts directly identifiable to each of

d on common services at the corporate level.

N

¢na Global Technologies Ltd
\ " \\

‘/-‘i‘//\
M:Satyendra)
r/agén & Managing Director

Athena Global Technologies Limited
CIN: L74140TG1992PLC014182
Regd.Off : 3rd Floor, Western Wing, NCC House, Madhapur, Hyderabad-500081. INDIA
Ph +(91) 4023119633 Fax + (91) 4023119614 www.athenagt.com E-mail: info@a';henagt.com




Athena

Knowledge. Performance

ATHENA GLOBAL TECHNOLOGIES LIMITED

AUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023.

CONSOLIDATED SEGMENT WISE RESULTS (Rs in Lakhs)

Particulars Three Months Ended Year Ended
31.03.2023 31.12.2022 | 31.03.2022 31.03.2023 31.03.2022
(Audited) | (Unaudited) | (Audited) | (Audited) (Audited)

1. Segment Revenue

(a) Software services 112.17 175.09 410.60 672.17 1,510.24
(b) Online Pharmacy Plat form Services (66.34) 41.46 (14.59) 11.07 42.00
(c) Online Trade of pharmaceutical products 145.86 125.44 138.20 523.17 491.18
(d) Online Education Services 7.21 5.22 2.56 14.65 19.25
(e) Real Estate 13.25 8.49 33.17 38.73 863.69

Gross Revenue from sale of Products and services 212.15 355.70 569.94 1,259.79 2,526.35

2. Segment Results

(a) Software services (163.53) (41.42) k44.62) (781.28) (158.22)
(b) Online Pharmacy Plat form Services (152.58) (94.15)] (124.68) (424.31) (381.68)
(c) Online Trade of pharmaceutical products (77.98) (87.38) (52.14) (315.81) (163.35)
(d) Online Education Services (403.30) {(122.14)]  (109.06) (741.94) (376.30)
(e) Real Estate (1.26) (0.17) .79 (1.77) 239.17
Profit before tax (798.67) (345.25) (329.72) (2,265.11) (840.38)

3. Segment Assets

(a) Software services ) . 5,551.10 5,782.77 | 4,755.06 5,551.10 ] - 4755.06
(b) Online Pharmacy Plat form Services 2,240.50 2,734.26 | 1,662.74 2,240.50 1,662.74
(c) Online Trade of pharmaceutical products 217.91 199.94 202.59 217.91 202.59
(d) Online Education Services 1,458.32 1,405.17 | 1,042.38 1,458.32 1,042.38
(e) Real Estate 29.58 42.96 66.07 29.58 66.07
Total Assets 9,497.41 10,165.11 | 7,728.84 9,497.41 7,728.84

4. Segment Liabilities

(a) Software services 5,396.38 4,599.88 | 4,779.34 5,396.38 4,779.34

(b) Online Pharmacy Plat form Services 1,484.66 3,183.48 261.87 1,484.66 261.87

(c) Online Trade of pharmaceutical products 791.10 696.36 202.59 791.10 202.59

(d) Online Education Services 1,489.80 1,294.79 | 1,042.38 1,489.80 1,042.38

(e) Real Estate 1,347.76 1,262.73 558.64 1,347.76 558.64
Total Liabilities 10,509.70 11,037.23 | 6,844.83 | 10,509.70 6,844.83
Notes:

1) The company's corporate strategy aims at creating multiple drivers of growth anchored on its core competence. The company
is currently focused on five segments. . ' o

2) The business segments comprise the following:

(a) Software services : Software development and maintenance services

(b) Online Pharmacy Platform services: provision of software platform and business supnart services using Software.
(c) Online trade of pharmaceutical products: Revenue from Sale of Pharmaceutical Products

(d) Online Education Services

(e) Real Estate: Revenue from Sale of flats

3) The segment wise Revenue, Results, Assets and Liabilities figures related to the respective amounts directly identifiable to
each of the segments. Unallocable expenditure include expenses incurred on commo/n(,se_mices%the corporate level.

Place : Hyderabad
: 30th May, 2023
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ATHENA GLOBAL TECHNOLOGIES LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2023
Al amounts in Lakhs. unless otherwise stated
Particulars 31.03.2023 31.03.2022
Cash Flows from Operating Activities
Net profit/(loss) before tax (956.25) 96.09
Adjustments for :
Depreciation and amortization expense 35.42 33.88
Provision for doubtful debts/advances/ impairment (105.98) 108.24
Payables Written off - (220.17)
Non - Cash Ind As Adjustment 0.76 (11.35)
Finace cost 599.46 915.43
Other comprehensive income (net of tax) 43.73 16.15
Operating profit before working capital changes (382.86) 938.26
Movements in Working Capital
(Increase)/Decrease in Inventories 6.74 143.89
(Increase)/Decrease in Trade Receivables (277.19) (619.44)
(Increase)/Decrease in Other financial assets’ (2,236.90) (497.31)
(Increase)/Decrease in Other Current Assets 40.48 (0.08)
Increase/(Decrease) in Other financial liabilities 182.12 (89.26)
Increase/(Decrease) in Other Current liabilities (370.38) (25.29)
Changes in Working Capital (2,655.12) (1,087.50)
Cash generated from operations (3,037.99) (149.24)
Incometax paid (12.00) (0.54)
Net Cash from operating activities (3,049.99) (149.77)
Cash flows from Investing Activities
Profit on sale of Intangiables
Purchase/ sale of Fixed Assets (Including CWIP) 37.32 (71.72)
Increse in Investments (600.25) (982.14)
Net Cash used in Investing Activities (562.93) (1,053.86)
Cash flows from/(used in) Financing Activities
Amount received against share warrents 428.40 356.56
Finance cost . (599.46) (915.43)
Proceeds from Long term borrowings 2,870.42 3,700.81
Proceeds from/(Repayment of) Short-term borrowings 93.79 (120.76)
Increase/(Decrease) in Other Non-Current liabilities 17.55 (114.38)
Changes in other financial liabilites 862.09 (1,741.77)
Net Cash used in Financing Activities 3,672.79 1,165.04
Net Increase/(Decrease) in cash and cash equivalents 59.87 (38.60)
Cash and Cash equivalents at the beginning of the year 6.72 ' 45.31
Cash and Cash equivalents at the ending of the year ///}—C—H:;\;i\
66.59 | /53 632

Athena Global Technologies Limited
CIN: L74140TG1992PLC014182

~ Regd.Off : 3rd Floor, Western Wing, NCC House, Madhapur, Hyderabad-500081. INDIA
Ph +(91) 4023119633 Fax + (91) 4023119614 www.athenagt.com E-mail: info@athenagt.com
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ATHENA GLOBAL TECHNOLOGIES LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2023.
All amounts in Lakhs unless otherwise stated

Particulars 31.03-2023 31.03.2022
Cash Flows from Operating Activities
Net profit/(loss) before tax (2,265.11) (840.38)
Adjustments for :
Loss of Subsidary belongs to Minority Share Holders (61.63) (69.84)
Depreciation and amortization expense 98.26 57.22
Provision for doubtful debts/advances/ impairment (105.98) 108.24
Finance cost 646.97 936.59

Payables Written off - (220.17)
Receivabes written off - 3.06

Non - Cash Ind As Adjustment 0.76 (11.35)
Other Comprehensive Income (net of tax) 47.14 25.00
Operating profit before working capital changes (1,639.60) (11.62)
Movements in Working Capital
(Increase)/Decrease in Inventories 2.07 149.01
(Increase)/Decrease in Trade Receivables 89.16 (368.01)
(Increase)/Decrease in Other financial assets (337.93) (141.27)
(Increase)/Decrease in Other Current Assets (88.24) (138.36)
Increase/(Decrease) in Trade Payables 14.06 62.55
Increase/(Decrease) in Other financial liabilities (84.36) (237.66)
Increase/(Decrease) in Other Current liabilities (18.51) 272.23
Changes in Working Capital (423.75) (401.51)
Cash generated from operations (2,063.34) (413.12)
Taxes Paid (12.00) (0.54)
Net Cash from operating activities (A) (2,075.34) (413.66)
Cash flows from Investing Activities
Purchase of Fixed Assets (Including CWIP) (33.87) (327.01)
Increase/(Decrease) in Non Current Investments (61.63) 14.79
(Increase)/Decrease in loans
Increse in Investments (600.25)
(Increase) in Intangibles under development (601.20) (584.56)
Net Cash used in Investing Activities (1,296.95) (896.78)
Cash flows from/(used in) Financing Activities
Amount Received Against share Warrents 428.40 356.56
Finance cost (646.97) (936.59)
Proceeds from Long term borrowings 2,906.71 3,678.28
Increase/(Decrease) in Other Non-Current liabilities (57.55) (665.24)f
Increase/(Decrease) in Other Non-Current assets 5.82 4.71
Changes in other financial liabilites 915.50 (1,237.21)
Proceeds from/(Repayment of) Short-term borrowings (11.73) (10.94)
Net Cash used in Financing Activities 3,540.17 1,189.57
Net Increase/(Decrease) in cash and cash equivalents 167.88 (120.88)
Cash and Cash equivalents at the beginning of the year 11.80
Cash and Cash equivalents at the ending of the year 179.68
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL
STANDALONE F INANCIAL RESULTS

sOpinion

We have audited the accompanying standalone quarterly and year to date financial results of
ATHENA GLOBAL TECHNOLOGIES LIMITED (the company) for the quarter ended 31
March, 2023 and the year to date results for the period from 1% April, 2022 to 31 March, 2023,
attached herewith, being submitted by the Company pursuant to the requircment of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™). -

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

(1) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit/loss and other comprehensive income and
other financial information for the quarter ended 3% March, 2023 and the year to date
results for the period from 1% April, 2022 to 31 March, 2023.

Basis forGpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Qur responsibilities under those
Standards are further described in the duditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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Management’s Responsibilities for the Standalone Financial Results

;I‘hese quarterly ﬁn@c:ﬂ results_as well as .the year to date standalone financial results have been
yreparefi on the basis of the audited financial statements, The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the pet
profit/loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34

_‘Audited Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules’
1ssued thereunder and other accounting principles generally accepted in India and n compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that arc
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and preseniation of the standalone financial

fraud or error.

In preparing the standalonc financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but

process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results for the quarter
and year ended 31% March, 2023

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintajn
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or crror, design and perform audit procedures responsive to those
risks, and obtain audit evidence that 1s sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
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higher than for onc resulting from ecrror, as fraud may involve collusion, forgery, .
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
eXpressing an opinion on the effectiveness of the company’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonabieness of
accounting estimates and related disclosures made by the Board of Directors.

* o Conclude on the appropriateness of the Board of Directors® use of the going concern
basis of accounting and, based on the audijt evidence obtained, whether 2 material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of cur
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.?

* Evaluatc the overall presentation, stracture and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in 2 manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results
of the company to express an opinion on the Standalone Financial Results.

We communicatc with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them al]
relationships and other matters that may reasonably be thought to bear on our independence, and
where appiicabie, related safeguards.

For Ramanathamé& Rao
Chartered Accountants
FRN: 0029348

peaf

(V V Lakshmi Prasafina A)
Partner 4

ICAI Regn.No. 243569
UDIN:23243569BGXBWP7739

Place: Hyderabad
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL
CONSOLIDATED FINANCIAL RESULTS

{1} Includes the results of the following entities:

a) Medley Medical Solutions Private Limited, Hyderabad and its Two Subsidjaries (Consolidated
results of Medley Medical Solutions Private Limited)
b) Tutoroot Technologies Private Limited, Hyderabad

Basis forOpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further descri bed in the duditor s Responsibilities Jor the Audit of the Consolidated

ol
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respons.ibili?ies in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of the reports referred to in “Other
Matters™ paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
pzepared on the basis of the audited financial statements. The Parent’s Board of Directors are
responsible for the preparation of these consolidated financial results that give a true and fair
view of the net profit/loss and other comprehensive income and other financial information of

read with relevant rules issued there under and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group_are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for purpose of preparation of the consolidated financial
results by the Directors of the Parent, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing ability of the respective entities to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results for the
quarter and year ended 31% March, 2023

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial results,




Ramanatham & Rao

Chartered Accountants

As part of an audit in accordance with SAs, we exercise professional
professional skepticism throughout the audit. We also:

Jjudgment and maintain_

Identify and assess th

v_vhemer due to fraud or error, design and perform audit procedures responsive to those
1isks, and obtain audit evidence that is sufficient and appropriate to provide basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud jg
higher than for one resulting from CITor, as fraud may involye collusion, forgery,
intentional omissions, misrepresentations, or the override of internal contro].

Obtain an understanding of interna] control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a materia]
uncertainty exists, we are required to draw attention in our auditor’s report to the related

auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financia] results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the annual Standalone Financial
information of the entities within the Group to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Annual
Consolidated Financial Results of which we are the independent auditors. For the other

We communicate with those charged with governance of the Parent and such other entities

included in the Consolidated F

—~

mnancial Results of which we are independent auditors regarding,

among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit,

d with governance with a Statement that we have complied with
regarding independence, and to communicate with them g
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relationships and other matters that may’ reasonably be thought to bear on our ind
where applicable, related safeguards. & Bt

We als? performed prm_:edures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

Lakhs for the quarter ending 31* March, 2023 and Rs. 14.65Lakhs for the year ending 31
March, 2023, total net profit/(loss) after tax of Rs.(145.94) Lakhs for the quarter ending 31*
March, 2023 and Rs.(490.06) Lakhs for the year ending 31% March, 2023, total
comprehensive income/(loss) of Rs. (142.80) Lakhs for the quarter ending 31%" March, 2023
and Rs. (486.92) Lakhs for the year ending- 31 March, 2023, as considered in the
consolidated financial results. This financial informationhave been audited by other auditors
and our opinion and conclusion on the Statement, so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the
other auditors and the procedures performed by us as stated under Auditor’s Responsibilities
section above.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance and work done and the reports of the other auditors and
Financial Results certified by the Board of Directors.

For Ramanatham& Rao
Chartered Accountants

FRN: 0029348 4
g%tuéL

( VV Lakshmi Prasanna A )}
Partner

ICAI Regn.No. 243569
UDIN:23243569BGXB WQ1566

Place: Hyderabad
Date :BOﬂ‘May, 2023
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Date: 30t May, 2023

To

The Department of corporate serv1ces
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai-400001

Respected Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for unmodified opinion
Ref: Scrip Code 517429

DECLARATION FOR UNMODIFIEE> OPINION

I, M Satyendra, Managing Director of M/s. Athena Global Technologies Limited having its
registered office 3rd Floor, Western Wing, NCC House Survey No-64, Madhapur Hyderabad
- 500082, hereby declare that, the Statutory Auditors of the Company M/ s.Ramanatham &
Rao, Chartered Accountants (FRN: 002934S), have issued an Audit Report with unmodified
opinion on Standalone and Consolidated Audited Financié'}'R'esults for the quarter & year

ended 31st March 2023.

This Declaration is issued in compliance of Regulatioh' ’53(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 4s amended vide circular no.
CIR/CFD/CMD/56/2016 dated 27-05-2016. i

Thanking you,

Yours truly,

M SATYENDRA .
Managing Director
Din: 01843557

Athena Global Technologies Limited
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