
For PTL ENTERPRISES LIMITED 

~'~ Pradeel'~ 
Company Secretary (F4971) 
8~39, Vikalp Appts, Plot No. 92, 
l.P F,·!" r,c"-' '~'1()92 

Corporate Office: C/o Apollo Tyres Limited, Apollo House, 7, Institutional Area, Sector -32, Gurgaon -122001 ( Haryana) 
Tel.: (0124) - 2383002, 2383003, Fax : (0124) - 2383021, 2383017 

Registered Office : 3rd Floor, Areekal Mansion, Near Manorama Junction, Panampilly Nagar, Koehl - 682036 
Tel.: (0484) - 4012046, 4012047, (Fax): (0484)- 4012048 

Thanking you 
Yours Faithfully 

Please take the above information on your records. 

The Board Meeting commenced at 10:30 a.m. and concluded at l VG~ a.m. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, a copy of duly signed un-audited financial results, along with the Limited 
Review report by statutory auditor of the Company thereon, are attached herewith. 

On recommendation of the Audit Committee, the Board of Directors have approved un-audited 
financial results of the Company for the quarter and half year ending so" September, 2019. 

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, we wish to inform you that Board of Directors of the Company in their 
meeting held on 5th November, 2019 have inter alia approved the following: 

Dear Sir/ Madam, 

Sub: Outcome of the Board Meeting held on 5th November, 2019 

The Secretary 
BSE Ltd 
PhirozeJeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 
Scrip Code:509220 

The Secretary 
National Stock Exchange of India Ltd 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra{E), 
Mumbai - 400051 
Trading Symbol: PTL 

5th November, 2019 

Website: www.ptlenterprlse.com j E.maif: investors@ptlenterprises.com j CIN - L25111KL1959PLC009300 

PTLE TE 



Corporate office: c;o Apollo Tyres Limited, Apollo House, 7, lnstltutional Area, Sector ·32, Gurgaon ·122001 ( Haryana) 
Tel.: (0124). 2383002. 2383003, Fax: \0124) • 2383021, 2383017 

Registered Office : 3rd Floor, Ar<ekal Mansion, Near Manorama Jun(tion. Panampllly Nagar, Koehl· 682036 
Tel.: (0484). 4012046, 4012047, (Fax): (0484) • 4012048 

HALf YEAR liNOEL . ·= 
••• QUAlll:Ttfl INC)f;D ~E>Jt .. £MO!!) 

liO PMTICut.ARS 20.ot.2011 I J.O Ct.201' )0,09 2(111 )0.0t.J01t I )0.01 2011 )1.~.20tt 

UNAUOJTED JAUQITEm 

• RtYtn.,. from Ol)tt.ll or• 1 581 20 I 5'0 32 1,$1U 20 ) ,.~ $2 ) 111 _lj, 
'''' 1f> 

% Oltlt1 inccmct 1682 )7 !10 25063 16332 ,..,. 191 1• 

' Total k'tcom• (1 • 21 
~ 

t.lt7.02 ,,,17.&2 ,,lltt) l,314.14 ),421.27 f,it),)3 

• Exp~•• 
(•) £ MptoyH 0.Mel!\l eirpor tt 3172' .... ,., .... t5f"2 237 ,., 

(ti) f.,.~ ~·t• 5266 .... .. , ,, 10)60 .... llU 14 

(C) OliCf"llCIBbCll'I .,.., 11rnortitMlOf\ P.-•f)HIM 30 l4 ;an )041 ee se .... ,,, :i.. 

(d) Olt\01 OkJ>emt• t-- IKl~8 J.-~/2 .!14 72 157 70 ooua 2J643 

Total t)Cptn••• 212.70 204-02 t70.12 •11.72 2n.11 , ••.•. 
• P~tlt lMlfort t111i (3 • 4) 1,48.4 32 1,.-13.ao 1,661.)1 2,IN 12 ),t51.10 l..82f.-'l 

• Ta.x ftx~n10e 
(•) C11ne!'t ta( ]~!9 """ 435 Al 1i311 .. 1 flfi f&"'' 
(b) ~Oft'e4Wt Li''•'' t31S .... (14 17 49 C4 1'!i36 

Total t•x 1xptnM 21t.17 4t$.7S ""·"° 707.60 tt1.12 i,141.11 

1 Profil for tho p~1i0d I ytar (5 • f) l,192,46 911.07 t,1&4 01 2,lt0.61 t,2)9.M i.tas,,.. 

• Odt.cr eom1>1•1'1ena.1,... lnc:e>mo tOCI) 
(i) lte'l'S :hat v.m not be fCCla\llllltlCI ~ij(ll'llly ta prof;! OI OM 

a Cain I (LON) o,.1tmea&Jremon1 ol dM'•~ beOOf!I plait' 23-47 (1&003) (14 48) (1S& SO) ft3 $4~ {1439C) 

b Gain I (Lott) on CtlallQO 11'1 faif vatue Cd 1nws1m~r~ II\ 
eqwtv iMINmow.1 earred at fair \'INo i;tvougn OCt (8$26•) (7$t 14) ( ... 75) (14l17t) ,, 2'26 02) (116 &2) 

c Oc:fou¢d !.:)ll' ad_.ustn'Milfll Of\ r.-vakiol)on .,. 071 • 71 ,, 09 1341 2683 

(ii) lnOOl'l'OI ~&.( 1•1811rg II>·~! (a & D) - ft.3 79 13502 10ll )I 19881 164 22 13809 

Other eomprthtn•lv• Income for tht P•rtod I v••r, twit of tilll 1557 01) t777.4-4) (771.21) (1,3]-4.451 (t,121.9-l) (MM.80) 

• TOl.81 con\f)r#l'ltnalvet itM:o111e lor the 1)9fl0d I v••r (1 • t) llf.44 21013- "°' ao '"-07 1,118 05 l,1Ml.54 

•• ~.-.n.up ~~ity sh&1t! cap.la! (oc.J•ty "'•res Of R4 2 eaor.n) I 12111 I ;\2) 77 1,32) 77 132S11 1.12) 77 , ,,, 11 

" R•&erw$ txciud 1'1!) rqval..J;i:cin niwrws 1900004 

12 E•ming& "~' sriv• (of A1. 2 ••ch) (tlot annu•liled) 
Elar-10 (Rs) ' .. ' " 11• 3 ll 338 •oz 
Ob.Jted (<"ts) 180 ... 179 3" 338 602 

(S~ acOO•'l'IP8fYf"l!l notie:" 10th.a fina11ci&l re~la} 

STATEMENT OF UNAUOITEO FINANCIAL RESULTS 
FOR THE QUARTER ANO HALF YEAR ENOEO SEPTCMBER 30, 2019 

PTL ENTERPRISES LIMITED 
Webolto: www.ptlenterprioe.com I E.moll: lnvutoro@ptlentorpriH.com I CIN • L25111KL 1959PLC009300 



Rs Lakhs 
SL. ASON ASON 

NO. PARTICULARS 30.09.2019 31.03.2019 
IUNAUDITEOI IAUOITE01 

A. Assets 
1. Non.(:urront assets 

(8) Propeny, plan! ano equipment 59,457.96 59,357 59 
(b) Capilal w0<k·in·pro9ress 561 45 298.86 
(c) F1nanc1al assets 

i Investments 6,239.78 7,651.57 
II Loans 122.50 121 49 

(d) Non-current tax assets (net) 935.80 1.329 47 
(o) Other non~curren1 assets 137.43 112 25 

Total non-current assets 67,474.94 68,871.23 

2. Current assets 
(al Inventories . . 
(b) F1nanc1a1 assets 

1. Cash and cash eqelvateots 330 97 67.19 
11 Bank balances other then (1) above 103 83 93 46 
iii. loans 7315 37 06 

(C) Other current assets 28 40 175 
Total current assets 536.35 199.46 

Total assets (1+2) 66,011.29 69 070.69 

B. Equity and flabllltles 
1, Equity 

(a) Equity share capital 1,323.77 1,323.77 
(b) OU1er equily 4G,32G G3 47,4G5 40 

Tolal equity 47,650.40 48,789.17 

LlabffUes 
2. Non-current liabilities 

(a) Financial liabilities 
i, Ollter financial liabilities 2,366 26 2,251.59 

(b) Provisions 1, 103.21 89892 
(c) Oefened lax liabilrties (nel) 11,989.22 12 219.29 
(d) Other non-curren1 liabilities 3,061.74 3 223 26 

Total non-current liabilities 18,520.43 18,593.06 

3. Current liablfltles 
(a) Financial l1abtlities 

i. Trade payables 
• totai otrtslanding dues of m1ero enterprises . and small enterprises· and 
· to1a1 ou1s1anding dues of creouors other 

23 59 24.81 than micro enterprises and small enterprises 
ii. Other financial liabilities 520.69 675.72 

(b) Other cufrent lrabd1t1es 1,260.86 982 38 
(c) Provrsions 35.32 2555 

Total current tiabllltles 1,840.46 1,688.46 

Total liabilities (2+3) 20,360.89 20,281.52 

Total equity and liabilities (1+2+31 68,011.29 69.070.69 

STATEMENT OF ASSETS AND LIABILITIES 



SL. HALF YEAR ENDED 
NO. PARTICULARS 30.09.2019 I 30.09.2018 

1UNAUDITED1 
A CASH FLOW FROM OPERATING ACTIVITIES 
(i} Net profit before tax 2,898.12 3,151.10 

Adjustment& for: 
Oeprecia11on and amorto.taiion 6056 6099 
Profrl on salo of property. plant and equipment (net) (3 16) (9 94) 
1n1eresr incon1e (38 01) (121 49) 
Drvidcnd lowme (111.64) (46 50) 
lnccwna en nocoun1 of financial liabilities n'le41isured at amortised cost (161 52) (161.52) 
Finance charges 103.60 9398 

(II} Operating profit before working capluol changes 2,747.95 2,966.62 
Adjustn1ents for changoa In working capltal: 
Loans and other f1nanc1a1 assets (37. 10) (37 57) 
Other non-current assets . (3.56) 
Other current assets (26 65) (2.58) 
Other financlal llabililios (227.70) (7001) 
Trade payable (1 .22) 87 49 
Other curton1 liabilities 298.48 1.804 79 
Provisions 7750 (82 91 

(ill) Cash generated from operations 2,831.26 4,662.27 
Direci taxes oald (net of refund) (330.10 (951.99) 
Not cash from operatinc activities 2.501, 16 3,710.28 

B CASH FLOW FROM INVESTING ACTIVITIES 
Purehase ol property, plant & equ1pmenl (393.34) (17 42) 
Sale or property, plant & equipment 3 16 2554 
Investment made in equity shares (2.036 36) 
lnte<es1 received 38.01 121.49 
Dividend received 111.tl<I 4o,!lU 
Net cash used in invcstlno actlvl11cs 1240.53 11.860.25 

c CASH FLOW FROM FINANCING ACTIVITIES 
Payment ol dividend (1.654.71) (1,323.77) 
Payment of dividend distribution I"" (340 13) (272.10) 
Pavment of lease llabil1ties (2.01 . 
Not cash ueed in financlna activities (1,996.85 11,595.87 

Net increase in cash & cash equivetente (A+B+C) 263.78 254.16 
Cash & cash enuivaJents as at the beqinnino of the oonod 67.19 1.738.55 
Cash & cash eculvatents as at the end or the eerlod 330.97 1,992.71 

STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019 
Ra Lakhs 



Place: Gurugram 
Date: November 5, 2019 ~~ 

CHAIRMAN 

For and on behalf of tho Soard of Oiroctore or 
PTL ENTERPRISES LTD. 

6 The above results were reviewed by the Audit Committee and approved by 1"e Board of Directors at their 
meetings held on November 5, 2019. The Statutory Audi10<s have expressed an unmodified condusion on the 
efore$aid results 

5 Previous period's figure& have boon teorouped I redasslfled wherever neatss.ary to coaespond with the current 
periOd's classlflcation I disclosure. 

4 On 20th September 2019, the Government of India vide the Taxation Laws (Amendment) Ord•nance 2019, 
insMed Secaon 1158AA in lhe Income Tax Act. 1961, v1hk:h providog domestic companies an op11on to pay 
Income tax at reduced rale effeettve 1st April 2019, subject lo certain condlt cos The tax expenses for lt'le quarter 
and hair year encec 30 September, 2019 have been provided ror at reduced tax rate 

3 Effee11Ve Apnl 1, 2019, the Company has adopted Ind AS 116 "Lease&", applied 10 e•11ease contr&Cts existing on 
April 1, 2019 using the modified retrospective approach along with lhe 1ransi110n option 10 recognise Right of Use 
asso1 (ROU) 01 an amount equal to the loose liability Accordingly, the comparatives for the quarter and half year 
ended 30th September 2018 and year ended 31st Ma•cll 2019 have not bean restated. The adoption of Ind AS 
116 did not have any material impact on the financial results r0< the quarter and half year ende<f September 30, 
2019. Right or Use asset has been lneluded m Property, plant and equipment in the financial results. 

2 The above financial resvlla have been prepared in accordance with the Companies (Indian Accounting 
Standards) Rutos, 2015, as omonded (Ind AS), as prescribed under .ectKlll 133 ol lhe Compan.os Aci 2013 and 
•n tenns or Regu•otlon 33 of SEBI (Llsllng Obliga11ons and Disclosure Requirements) Regulations, 2015, u 
amended, and other recognized accooollng practices and lhe policies to the exlent applicable 

The Company's operauon predomlnondy comprise of only one business segment • Income from leas. of Plant to 
Apollo Tyres Ltd. 

NOTES: 



B-XIX-220,Rani Jhansi Road, Ghumar Mandi 
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PLACE : Gurugram 
DATED: 5th November, 2019 

For SCV & CO. LLP 

Independent Auditor's Review Report on the Quarterly and half yearly Unaudited Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
PTL Enterprises Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of PTL Enterprises 
Limited ("the Company"), for the quarter and half year ended September 30, 2019 ("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the. recognition 
and measurement. principles laid down in the applicable Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

CHARTERED ACCOUNTANTS 

B-41, Panchsheel Enclave, New Delhi-110017 
T: +91-11- 26499111, 222/444/555 
E: delhi@scvindia.com • W: www.scvindia.com 

SCV & Co. LLP 


