
accelya 

21st January, 2020 

The Manager, Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G - Block, 
Sandra Kurla Complex, 
Sandra East, 
Mumbai 400 051 

Scrip code: ACCELYA 

Dear Sir/ Madam, 

Deputy General Manager, 
Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400 001 

Scrip code: 532268 

Sub: Outcome of Board Meeting 

Pursuant to Regulation 33 read with Regulation 30 and Schedule Ill to the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith the 

Consolidated audited financial results and Standalone audited financial results of the 

Company for the quarter and six months ended 31st December, 2019 which have been 

approved in the meeting of the Board of Directors held on Wednesday, 29th January, 

2020. 

Also find enclosed the Auditors' Report on the consolidated financial results and 

standalone financial results for the quarter and six months ended 3Pt December, 2019. 

Kindly take the above on record . 

Thanking you, 

For Accelya Solutions India Limited 

Ni~ 
Company Secretary 

Enci : Asabove 

Accelya Solutions India Limited (formerly known as Accelya Kale Solutions Limited) CIN: L74140PN1986PLC041033 

Accelya Enclave, AG - 4 & AG - 5, Ground Floor, Sharada Arcade, Satara Rd., Pune 411 037 India 
T +91 20 6608 3777 F +91 20 2423 1639 E-mail: info@accelya.com 

Regd . Office: Accelya Enclave, 685/ 2B & 2C, 1'1 Floor, Sharada Arcade, Satara Road, Pune 411 037 (India) 
www.accelya.com 



BSR& i P 
Chari f:•ed Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai · 400 011 
India 

Telepho11e t91 (22) 4345 5300 
Fax , g , 122) 4345 5399 

Limited review rqwrt on unaudited quarterly and year-to-date 
consolidated finan "iai results of Accclya Solutions India Limited under 
Regulation .B of lhl' SEBI (Listing Obligations and Disclosure 
Requi rements) Regulations, 2015 

To the Board ot di rectors of 
Accelya Solutions India Lirnited 
rjurmeriJ knolVII us A':ce! ·<1 1\, 1/,• ~of w ions Limited) 

We haYe reviewed tl1c accompanying Statement of unaudited consolidated financial results of 
Accelya Solution s Ind ia Lim ited ("the Parent") and its subsid iaries (the Parent and it..; 
subsidiaries together rdl:rred to us "the Group''), for the quarter ended 31 December 20 19 and 
year ro dale results I(H· the p~riod from I July 2019 to 31 December 20 19 ('·the Statement" ), 
being ~ubmitted by thc J>arent ptlrSLwnt to the requirements of Regulation 33 of the SEBJ 
(Listing Oblig;Hion~ and Di~closure Requirements) Regulations, 2015, as amended ('Listing 
RcgulatiDns · ), 

2. This Statement, whid1 is till: rl:sponsibility of the Parc11fs management and approved by th~ 
Parent's Board of Dtrcch•rs. has been prepared in accordance with the recognition and 
measurcmtnl principk!:; laiu down in Indian Accounting Standard 34 ·'Interim Financial 
Reporting'' ("lnd AS 1-1"). prest:ribl:d under Section 133 or the Companies Act. 2013, and 
other accounting principles generally accepted in India and in compliance with Regulation 33 
oft he Listing Regulat ion ~. Our responsibil ity is to express a conclusion on the Statement based 
on our rev iew. 

' _, We cond ucted our ru iew or the Stat.cment in accordance with the Standard on Review 
Engagemc11ts ( SIO:) :1.410 --Review £iflnlerilll Fimmr:ial lnjhmwtion Petj(mned by the 
fndependent Audiwr o/ tlu: f~·ii/ity", issued by the Institute of Chartered Accounta nts of India. 
A review or illtcrirn l1nancial information consists of making inquiries, primarily of person!> 
responsible f(H· linancial and accounting mauers, and applying analytical and ot her review 
procedures. A review is ~ubstantinlly less in scope than an audit conducted in accordance with 
Standard:; on Auditi ng and consequently does not enable us to obtai n assurance that we would 
become aware of all signi ficant matters tha t might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

We aiS\) pcrf·(mned pt\)Ct:dun.~:, in accordance with the circulnr issued by the SEBI under 
Regulation 33 (8) of til(' l .isting Regu lations, to the extent applicable. 

·1. The Statement inclitdc:; the results of the following entities: 

a. Accelya Soluti<'n~ lJK I ,imitcd (j(mnerly known os Zero Oe-·ta UK Umited) 

h. i\ccclya Solutiuns :\mt;ricas Inc (jormer~}' known os Kale Sofrech inc) 

c. Kale Consultant hnploy.:cs Welfa re Tru:,t 

\ : ~ 
8 S R & Co (d J)annorGhip irrm with • ..If 
R~gisrrarlon No, BA6127J) convortod tnto 
0 SA & Co. LLP I• Llmilod t.labiEty, I'MIIOrihlu 
with LLP Rogistr•Uon No. AAB·8181) 
with ofloct lro•n Octobor 14, 2()13 

A~Glt~rl'Y.i Olt,l~l: 

5th fk>or, L<Jt'lhr E'~•cofutl 

Anol!o Mills Co·nrJCkmd 
N M. Joehl M,lrg. M<H•tJlllxmi 
Mumbn1 • t.oo 011. India 



B S R & Co . LLP 

Limited review · pon nn unaudited quar•crly consolidated financia l 
results o f Accelya i,>lutions India Limited under H.cgulation 33 of the 
SE BI (Listing O h rcations and Disclosure Requirements) Reguhttions, 
2015 (Cmztinued) 

Accelya Soluti ns India Limited 

5. Based on our r0vicw cnnductcd and procedures perlormed as stated in paragraph 3 above, 
nothing has come h.\ ou r attent ion that causes us to believe that the accompany ing Statement, 
prepared in accord.uh.:e with the recognition and measurement principles laid down in the 
aforesaid Indian !\t;counting Standard and other accounting principles generally accepted in 
India, has not cl isck•st:d thq in J (mna~ion required to be disclosed in terms of Regulation 33 of 
the List ing Rcgulat!Ons, including the manner in which it is to be disclosed, or that it contains 
any matcri a lmissta tt~ l ncnt. 

Place: Mumbai 
Date: 19 January 2020 

For B S R & Co. LLf> 
Chartered Accountants 

Firm's Registrat ion No.: 101248W/W-l 00022 

Rajiv Sha h 
Partner 

Membersh ip No. 11 2878 
2 01\2.9 '=!'i!. A.P,~ 1'-P-.~.2.6 tc:> 
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BSR& I_ LP 
Chartered Accou ntants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai- 400 011 

: lnclia 

Telephone +91 (22) 4345 5300 
Fax +91 (22; 4345 5399 

Limited rev iew 1 cpo~t on unaudited quarterly and year-to-date 
standalone financi.d r~~ults of Accclya Solutions India Limited under 
H.cgulation 33 of th~· S[CBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of 
1\ccelya Solutions lndi'a Limjted 
(jimnerlv known as .r1t:ceh•,; Kale .)'o/utio!ts Umited) 

I. We have reviewed the: acClllnpanyi ng Statement or unnudited standalone financial result:~ of 

/\ccdya Solutions lnd1a Limited ("Company") for rhc quarter ended 31 December 20 19 
and yenr to date resuit~ for the period from I July 2019 to 3 I December 2019 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by 
the Hoard of Direct ors, has been prepared in accordance w ith the recognition and measurement 

principles laid down in Indian Accounting Stnndard 34 "lnrerim l·'im.mcial Reponing" ("lnd 

AS 34''), prescribed unckr Section 133 ol' the Companies Act, 2013, and other <tccounting 

prim:: i plc:. generally ;u:cepted in India and in compliance with Regulat ion .13 or the Li sting 

Regulations. Our rt'~ J lnnsibility is to issue a report on the Statement based on our t\:view . 

.l. We conducted our r\:\' i.::w or the Statement in accordance wi th the Standfl!'d on Review 

l :ngagcmcnts (SRL ) 2:110 '' Review qf i11terim Fillallciol lnjhrmation l'erjhrmed by rite 
Independent Audi!or ul the f:.'11tity .. issued by rhc Ins I itute of Chartered Accountants of India. 

This standard reqtt il'l::> that we plan and perform the review ro obtain moderate aswrc'ilCe as 10 

whether the Stalemcnt i5 fi·cc of' mnterial misstatement. A review is limited primarily to 

inquiries or company pcrsollnc l and <'lnalyt ical procedures applied to financial data and th us 

rrovides less assurance than nn audi r. We have not performed an aud ir and according ly, 

we do not express an audit op inion. 

11, 13asccl on our rcviCI\ cnnd uctcd as above, noth ing has come ro our attention that cause~ us to 
believe that the accompa ny ing Statem ent, prepared in accordance w ith applicable accounting 

standards and other recognised accounting practice:;; and policies has not disclosed the 

information required t<l be disclosed in termsofRcgulation 33 of'the SEBl (Listing Obl igations 

and Disclosure Requ ircmems) Regulations, 2015 i ncluding the manner in which it is to be 
disclosed, or that it ccHHai11s nny material m isstatement. 

Plac..:: Mumbai 
Dale: 29 Janunry :.:020 

For R S R .. ~ Co. LLP 
Chartered Accountants 

Firm's Rcgistrati011 No.: l 0 1248W/W-l 00022 

p 
H.ajiv Shah 

Partner 
Membership No: 112878 

"I: C..~"l- U~ Ltv l L.O I\ ;)...'& =7 '6 AP.Af>.~:>.l\~1 2-3 

\ :~'< 
B S B & Co (B pnrtnorohip firm wnn .... • 
RtJf}hitrotion No. BA612'23) oocw~rtod rn'tq 
0 5 n &: Co. LLP (u limil~ liobihty. Partnofshin 
wllh LLPAoglslratlon No. AAB·81611 
wHh t>lfoct l•om Octobor 14. 2013 

fl!lgio:orod OftiC(-: 
5lh Floor, l.o<Jho E>C<Jiuo 
Apollo Mills Compound 
N. M. Joshi M~ro. MahnloYuu 
MumblU · ~00 011. tndla 
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291h January, 2020 

The Manager, Listing Department 
National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G - Block, 
Bandra Kurla Complex, 

Bandra East, 
Mumbai 400 051 
Scrip code: ACCEL YA 

Dear Sir/ Madam, 

Deputy General Manager, 
Corporate Relationship Department 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 
Mumbai 400 001 
Scrip code: 532268 

Sub: Press Release 

We enclose a Press Release titled "Accelya Solutions' Consolidated Income for Q2 at Rs. 

1136.02 Million" . 

Kindly take the same on record . 

Thanking you, 

For Accelya Solutions India Limited 

Ninad Umranikar 
Company Secretary 

End: As above 

Accelya Solutions India Limited (Formerly known as Accelya Kale Solutions Limited) CIN: L74140PN1986PLC041033 

Accelya Enclave, AG - 4 & AG- 5, Ground Floor, Sharada Arcade, Satara Rd., Pune 411 037 India 

T +91 20 6608 3777 F +91 20 2423 1639 E-mai l: info@accelya.com 

Regd. Office: Accelya Enclave, 685/ 2B & 2C, 1" Floor, Sharada Arcade, Satara Road, Pune 411 037 (India) 
www.accelya.com 
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Accelya Solutions' Consolidated Income for Q2 at Rs. 1,136.02 

Million 

Quarter Highlights: 

• Accelya Group acquired by Vista Equity Partners 

• Accelya Solutions declares interim dividend of Rs. 10 per share 

Mumbai, 291
h January 2020: Accelya Solut ions India Limited, an Accelya Group company and a leading 

provider of financia l and commercia l solutions to the Airline and Trave l industry, has recorded conso lidated 

operating income of Rs. 1,136.02 million for the second quarter ended December 2019 compared to Rs. 

1,217.81 million in September 2019. The Consolidated PAT stood at Rs. 270.22 million compared to Rs. 

325.58 million in September 2019. 

For the quarter ended December 2018, the conso lidated operating income and PAT was Rs. 1,077.55 million 

and Rs . 302.63 million respectively. 

Ms. Neela Bhattacherjee, Managing Director, Accelya So lutions said, "We are happy to be a part of Vista 

Equity Partners and look forward to futu re opportunities together" 

Accelya Solutions provides comprehensive financia l and business int elligence solutions to the airline 

industry. Accelya's solutions are availab le as hosted and outsourced in pay-per-use models. These innovative 

models are beneficial for customers since they reduce upfront ca pital investments. The return on investment 

on the pay-per-use model is quite fast since the business benefits of the solution pays for itself. Accelya 

Solutions thereby partners with customers in sharing risks and rewards. 

About Accelya Solutions 

Accelya Solutions India Limited is part of the Acce lya Group. 

Visit us at: https://w3.accelya.com/investor-relations 

About Accelya 

Accelya is a leading provider of technology products and services to the travel and transport industry. 

Accelya harnesses the power of technology, data and industry expertise to help airline and travel companies 

manage their financial processes and gain insights into their business performance. Accelya's so lutions and 
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services enable them to anticipate, adapt and accelerate to stay at the leading edge of change in a challenging 

environment. 

Accelya's expertise spans across Financial Solutions, Commercial Solutions, Industry Solutions and Cargo 

Solutions that cover mission critical airline processes. Accelya partners with airlines right from the time a 

ticket or an air waybill is issued, all the way through its entire life cycle, until the data is converted into 

actionable decision support. 

With approx. 300 airline customers, our operations are spread over 10 countries with over 2800 employees 

worldwide. Accelya's solutions and services manage more than 5 bn financial transactions and 75 mn tons of 

cargo annually. 

For more details visit w3.accelya.com. 

For additional information, please contact: 

Gurudas Shenoy 

Chief Financial Officer 

Accelya Solutions India Limited 

Tel: +91-22-68568888 

INVESTORS: 

Email: acccelyalndia.investors@accelya.com 

MEDIA: 

Email: media@accelya.com 

Safe Harbor: 

Certain statements in this release concerning our future growth prospects are forward-looking statements which involve a number of 

risks and uncertainties that could cause actual results to differ materially from those in such forward-looking statements. The risks 

and uncertainties relating to these statements include, but are not limited to, risks and uncertainties regarding f luctuations in 

earnings, our ability to manage growth, intense competition in IT services including those factors which may affect our cost advantage, 

wage increases in India, our ability to attract and retain highly skilled professionals, time and cost overruns on fixed-price, fixed-time 

frame contracts, client concentration, restrictions on immigration, our ability to manage our international operations, reduced 

demand for technology in our key focus areas, disruptions in telecommunication networks, our ability to successfully complete and 

integrate potential acquisitions, liability for damages on our service contracts, withdrawal of governmental fiscal incentives, political 

instability, legal restrictions on raising capital or acquiring companies outside India, and unauthorized use of our intellectual property 
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and general economic conditions affecting our industry. The company does not undertake to update any forward-looking statement 

that may be made from time to time by or on behalf of the company. 

Accelya Solutions India Limited (formerly known as Accelya Kale Solutions limited) CIN: L74140PN1986PLC041033 

801, Tower- A, Embassy 247 Park, LBS Marg, Vikhroli (W), Mumbai - 400 083, India 

T +91 22 6856 8888 E-mail: info@accelya.com 
Regd. Office: Accelya Enclave, 685/2 6 & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune 4 11 037 {India) 
www.accelya.com 
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