
UCWURI/2023
Date:8ttt June,2023

BSE Limited
Department of Corporate Seruices,
P. J. Towers, Dalal Street,
Mumbai- 400 001

Scrip Code: 530131

Dear Sirs,

Subject: Outcome of the Meeting of the Rights lssue Committee of Udaipur Cements Works
Limited (the "Company") under Regulationl 30 and 42 of theSecurities and Exchange Board
of lndia (Listing Obligations and Disclosure Requirements) Regulations, 201S, (,SEB-l Listing
Regulations")

This is further to the meeting of the Boa
17ttr May 2022, approving the offer and issu
"Equity Shares") for an amount not exceed
shareholders of the Company (*Rights lss
regard ("Rights lssue Gommittee") in accordance with the Companies Act, 2013 and the rules made
thereunder, the Securities and Exchange of Capital and Disclosure
Requirements) Regulations, 2018, otherapplic ntimation dated Sttr June 2023
informing the scheduled meeting of the Rights Board on gm June 2023.

We wish to inform you that the Rights lssue Committee of the Board at its meeting held today,
i'e' Thursday, 8th June 2023, have inter alia considered and approved the following ter6 of th.
Rights lssue:

a. Total number of Equity Shares and Rights lssue size: 24,91,21,853 fully paid-up Equity Shares
for amount aggregating to t 449,43,01,3S4.

b' Rights lssue Price: t 18 per fully paid-up Equity Share (including a premium of t 14 per Equity
Share)

c. Record date: Wednesday, 14tt,June, 2023

d, Rights lssue period:

A 1 lights lssue Opening Date: Wednesday, 21,t June 2023;

W 
2. Rights lssue Closing Date: Wednesday, 5rr July 2023.
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e. Outstanding EquitY Shares:

l.PriortotheRightslssue:31,14,09,817EquityShares;
2. Post Rights lssue#: 56,05,37,670 Equity Shares'

*Assuming full subscriPtion

f. other terms of the Rights lssue (including fractional and zero entitlements): To be included in the

Letter of Offer to be filed by the Company'

g. Rights entilement ratio: 4 Equity Shares for every 5 fully n!i{-u.p Equity Shares held by the
- 

et'fiiUte equity shareholders of the Company, as on the Record Date,

h. lSlN for Rights Entitlement: 1NE225C20011

Additionally, the Company satisfies the conditions specified in Regulation 99 of the Securities and

Exchange Board of lndia (lssue of Capital and Disclosure Requirements) Regulations, 2018, as

amended and the circulars issued by the Securities Exchange Board of lndia, time to time'

Accordingly, the proposed Rights lssue will be made as 'Fast Track lssue'.

The meeting of the Rights lssue Committee of the Board commenced at 11.30 AM and completed at

2,15 PM.

Further, we send herewith, the audited annual financial statements of the Company for the financial

year ended 31't March, 2023, along with all note

ihe letter of offer to be flled by the Company in rel

in due course wilt hold its annual general meeting

place such audited annual financial statements be'

audited financial statements remain subject to adoption, remarks and observations of our

shareholders, if anY.

This intimation is issued in terms of Regulations 30 and 42 ollhe SEBI Listing Regulations.

We request you to take the aforesaid on records'

Thanking You,

Yours faithfullY,

For UdaiPur Cements Works Limited

^ (Poonam Singh)

i,i ComPanY Secretary

t"
Encl:As above
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UDAIPUR GEi'ENI WORKS LIMITED

BALANGE sT{EET AS AT sIST MARCH, ?023
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UDAIPUR CEMENf WORKS Lll'rllTED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENOED 31ST MARCH 2023

I ln Crore ( l0 Mtrliont
Note No. For lho Year For the Yeat

ended endsd
llarch 31,2023 March 31, 2022

I

il

l[.
lv.

V. Proflt bolonE Erceptlonal lteme and Tar (lll - lv)

Vl Exceplronal lterns - Gain ,'(Loss)

Vll. Prollt befo]l tar (V + Vl)

Vlll, Tar Erpente
(1) Currenl tax

(2) Deferral tax

xt.

x[,

Signrfi canl Acco unling Pol icies

The accompanying notes form an inlegral

part ol these tinancial slatBmEnt.

As per our report of evefl date

For BAI{SILAL SHAH E COiIPANY
Chartcrod Accountanls

Membership No 223609

Place: Udaipur

Dale ' 11th May 2023

Revenue lronr Operalions

Other lncome

Total lncone (l + ll)

Erpcnrec i
a) Cost of ltlaterials ConEurned

b) Prrchase o{ Stock+n-Trade

c) Change rn lnventones ol finrshed goods, wcrk-rn-frogress
aM tradec, goods

d) Emplojee Eenofits Erponse

€) Pow€r and Fuel

f) Transport, Clearing & Forwardiog Chargos

g) Frnancg Cosls

h) Depreciatron and Amottizalion E;pense

i1 Other Exponscs

Total Erpem*(lV)
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(0.31)

0.08

(0.76)

35.r0
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lfor and on Behall olthe BoaratL

VINITA SINGHANIA
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Chie{ Frnancral Officer

POONAM SINGH
Conrpany Secrelary
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UDAIPUR CEMEI{I WOFXE LIMIIEO
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t duiprrr ( c|lrr.0r $ orlis Llntltcd
\olt'r ro thc lirl[nrial lillll(lflcrl lor l[( rc$r cnd(d \ltlcfi ]1.202,1

\olr- |

(irnrprn,r Orrrrit$,llasis uf Prr;urrli0tr & lrigtri6cnnt A(co.rxtillE l'oliti(t.

l. (llrprrral( al (icrrtflrl lrrftjrrnltiort

I L(lilipur ( cnrrnr \\ rrrtr Lirnircd L"th. (ir[p{n\ " I i. r]onricilcd iurrl inrrrrp,,rutcri rD lrrdi:r ard itr Slr$r ci rrc
puhlitll trJdcd o[ thc l]oflrhir] St(1ck [.\(hilngc Ild. (l]SL). lh( Rr[i\lcR'i ()lliie rrl lhc ('t'rnpanl r'
rrlunr(d Ur \lrr rFru \flEnr. l'.( ),; ('I A. I)iil.r tldniprrr - -i l-i 0ll (Ra,iilNhn[)

1hl (irrrrpanr ts ll nlirnulilrlurcr dtld :upplier ol'Crrx(rrt !r (cnlctllitiou] Fr( u(ts Nttlt lllnltllurlnrtttP
taeiliri.,r in lhc Srat( o[ RaJaltharr I lr ('c'rrrpiur) r I ecluical scn icc (rll plot idcs ctrnsttur'ti(,r] s('luli(,tls

tr il\ (uikxll(Is & carics uul resulrr 6. ilrno\ali\r ronlncl prolranlrrcs $ilh lndi\iduill llnusc nuilder{.

,\ld\ols iutLl (rlher l'luiit)e.r ,,\!i.ocialr\ k1 liccp in lurc s irh lheir necds and rtquitenrcnl{

Tlr!..r Fino cixl Skrcnrcnls 1r('rr: apfrr(rlcd and rdoptcd h1 thc Board of Dirc(t(tis (t[ thc C.rltrplrny irt thrir
nrucrinE lrcld (nr I l't Mlr) lu:-l

fl. Brsis of I'reprrrtion of Finorciol Slrtrltlerlr

tlt slrlcmenl of ComPlitncc

lhe Financial SratcnrcnlN hurr httn prr.?urrrl rn accorddnLc $i r L ian Atcourttill!: Slalldard\ llNl)
AS) as prcsuribcd r d S(rrrcll l-11 oi thr (oorFaniet Act. l0l-1 rtad lrith (oolpanics (lndian

A,Jt,.,tt ting Standards) Rules, 2015 as arnendcd time ro tilre and relevant prorisions ol rhc ( onrpatrics

Act. 301-l anrl presentarior requirements ol f)ir ision ll of Schcdule trr thc ('onrlranits Ar,t, 2t) I l. t lnd

AS ctnrpliarrt Schcdule lll). The Finrncial Srarenrents comply Nidr IND ,'\S notilicd h) Iuiniilry ,11

(ir|lpa[r- Allirirr (-t'!CA'1. nlc ('r,upur] lras consistcntly rpplicrl tlrc uccoullirtl pt'licirs rrscd in tlrr

preplrali(in f'(tr all pcri(ds preicfltcd-

(ii) llssis of l'rcPrrrtlon

'lhe siguiftcllt rccounting Frlicics us..d irr pn:paring thu Fimncial Sutcnrr:nlx art sct ollt iD N('tt nrr. lll
<'f th.i N.,re" ro the [inancial Sralerrretrts- Company's Financial Statcnrcnls arc prcsr'uter! in lndiutr

Rupi(i (l). u-hich ir dls(1 il* tilnl:ti()nal curt(.rl()"

(iii) B$lr of lter$urcnelll

I hr l-inancial Sralemenls hurc bccn Jrrepan d on accrurl busis und undcr tltc historical (uil c{.rtl\elltinrl

i\cilil fol tlle ilenrs llrat h!\'c bccn nN$itltl'd at l'uir luluc us ruquircd b] relt\anl lNl) AS'

(iY) Ftir t'Elut llralilrrerrcnl

I air \llus is thc pricc that ut'uld tx'r''tt'ired ttr TCll iu) Bssel ol pflid lo iranster a liahility in arr t'rdr-rl;

Itnflra\'ti(rI h[t\rrcn marlcl ptniciFunls ol llr( nrcaslllcnrrlll datt

lhr lrerr \alue.!t $n a:sr,1 or.r liabilitl ir mcrsrrrtd uritr! lhr ursllnrnli,rrrs th;rt rnarket |articipnnt.
Noukl urt. slro pricing rh( 6.iet or liahiliry. a{rufiinlL lhal nrarkcl Drrti'jipEnls ucl in llreit eronor)i{

h('sl irl$esl

A lair value mrasurcmclrl t'l a nr.rtl-llttancial a\sel lake\ ln lo accoullt d trrlrkcl Pirniclpanl's dbllll] l'!

gcDrmtc ccon(rfli( hr.nrlit:t b] using lhe a$s€t irr irs highcst and btst ust or hr stllittg il to anclher

nra*ct p.rrli(ipxnl thal \vould ust lhs asr.l in its hitshcst ar b(st Lls(

Ior llrf |Jurlx)tc LrI fuir Vahc drsulurru.es, rlrc(tutpatr] has d.'lsrlincd (ldssds ol'Assets utrl Linhilities

nD tlrc hasis ol'thc rrsturr, chamcteristics ond risks ol thc Asst't t'r Liahilit) uru'l lhr lerel ot the'Fair

Value hirrurchl itt which llr) fall.



I dnipxr' ( ur('ul \\ ot'ls Lirllitcrl
Io{rs lo tlr( linollcilll rtricntoDt lirr tht ]r'nr trrdt<l llartll .11. llll'r

(\ I ( rrrr(nl .t \on-Cul.rtnl ('l[triJitrliotts

,\lt \s:*rr .rrrJ I iirIrlrtir-s l,;,r. hr.,u cla.sili. ri irr ( u|ltnt Ir \,rD ( u r'tl1 ;t. fcr tl]t' ( ('tnPirtr\'s noll)llrl
.lxrirting tlclr and,,tlxr iril(riir sLl rlul in th('lrhcdrrL'lll trr th('( rntUirnir:s,\(l :()11 lltrr.d L,t' lir'i
|lrturr ol lr\rJn(r d irclirirr<. r-l tlrt (r'ntlxnr ill] lheir rcnlr!rliiirl in.a:h irnd r'll.h erluiralent, thc
( irpl;r.11y1 11;r (.lc ni (l iI rl'!$ralir! crr:lc;rs lsr'lrL'Dronlhs iir tltt pttr|ir.r: ol .unttll xltd trtilr'
( urrcrrt cla:.rrlicirrri'r) (.1 .\\s(b arrri I iltriliti.'i Dtti.rt.l Tar .\sren ontl I iahiliriti rtr. .la'silicd rr
\olr-(ilr(rl .tis<l' Jtld I iithiLltes

(r il Sigllificonl A(counting ,lrdgrortntr. [,stinlBlrli {nd ,\rrurnptiotlr

lIc prcpalatrrrn .rt thc* [inancial SI[tcnrcnri rcquires rlrnnnlcn]arrl iudgcmcnl\. cslinlalLr :rDd

ir$[tlrpliUr\ tlut alllcr tlrd a|plicalion ot Accr\unling Fr,licics- thc icc,runting rJi*-krrr.rrr'r nrur,lc rnrtl llc
rtp(,r\ anrLrunr\ ol-A;srts- I iahiliticr. lntrurc irnd F-xprnrc:' I hc c{rrralcs and o crlSing nsruntflions
tre re\ ie{'dd $n nn ongoirlg hriis Rtririruts lo.\{!l\rntln[ c\linrul.s arc r (rurtircd ut lh( lrttlod irl
shithrhccstrmrtcs:rn'r$iscdarrrjarrr'[uturepcrir'.lstlTecte.lltursualtlosu!'llrc\i$orr

I11. siBnllicrnt .lccountlIlE Pollcits

( l) Propcrir.-. Plsnt rlrd nquipmcnt

Ihe ( onlonn) ndoptcd op[(urill c\rcFli(rn uld(r lNt, AS l0l ltr rrrcusurr l,roprftt. l'lilllt iud lr(luiFnl('rtr
ut l'!ir \aluc as ul l' Aplil ?(115. ( onsequentl), tlre |air rnluc \ss arsumcd to hc rlucnrcd crrsr rrl'
Pr('a*-rtv- Phnt iurrJ [:qrripnrrtt ('n Ihe dnrr ol trlnsition Suhscquentlv. thc PnrF!rt;v. Phtrl anrl
l:quiprDcnt are carrird al cosl nct ol- Iax dut) crcdll drJilud. lcsr uceunrulurtrl dtlnciatrt'rr ;urtl
aer:utltulaled lLlssei. il on)'. (irit includcs cxpcnscs dircctlt ultrihuhhlc trr bringrng tllc Arscl to thrir
locatitrrt rtnr,l crrnditionr nocersan fhr it trr hg capahL' rrl opr,.rrtinE in thc nrannr.r' rntcnriuJ hy thc
rarri!erlrenl

Suhscqr:cnt ccrrlr urc inr,ludttl ir lle asscl s coiy!'i S allloutlt or te(.og[ized as stpurut( ns$. [r
oppAlpriut(. onl! \hen it is pr<'hahle tlrai is future econonric he[efits aliso(iltcrt rritlr rhc rtcrn r|ill fl<rq
t{r thc uotltpan_v and lhc c(xl ol lhc itcnr trrn bc nrr:asurr\l rehably llre carrying anr.ullt ,'l snr
cotnporrenl actclnlrd li)r !r H *-pnrule sr\et ir dcrcoglized rvherr rrplar'ed. ;\ll othcr rcplirr unr.l

nloillrniirrcc rrc ijhar!(d kr prolit or k]i,r durinE lh( rcnofling period ill $'hich thc),arr,. incurrr:d-

A\rcls in lhs crtunic of errnstruLlr(nr arc catritaliztd ifl capital s orli in plogrcss a{cr)!nt- At thc pl\irt
u hrn an asset ir capoble ol rpcrlting in thc nraurr intor<.lcd b1. thr rnanagdlltatlt. lhe cost (rl'crcclirln
rut)srru(tioD rN trunsllnL'd ftr thc aFpR'pftnre (0rrgot_'\' (\f propefe,. plant and cquipmmt co.\r tnrL of
incorrrc ilrd in(ludiflg pr(-(rBtrnli. g itlsl expertsesl nssocilted Niah lhe commissionin! (rf an a:i!.cl !r(
capimlizcd unlil thc pcriod o[ conrnr ission in!: has hscn conrllctcd irnd thc ssx.L ir rtadv r'[ its intcnderi

Pnrpcrt). Pl{ l alld []quiDmcnt irrd clirnilulrd l'Bnn ] rnallcidl Still<rleDl. eillBr oo diipor lor $h,jn
(lirrd lhrnr uslile u\e, I (rsies rrisin! in thc clrt' ol' rL'tira'nr(nt (,l Propefl-}-, pl0t|l atrd cquipnrcnl dnLl

gflin\ (Y loss*s ariNrng from drsposal ol-pro6n1. plarrt rnd equipnrcnr an' rur-,r'$rizrd ir StateDeDl ol-
Prolit onrl l.r'rs in lhc -,-rrr ,rl-ur. rurertcc

Iltlr'ttittli,,r nthrl\, r.\titruttt'.I t\dul li*'s tn,l u':iilutl rdtt

l)qrrt'cation ir calculatl'.d o.nU th( Srraighl I inr \'lrthrtl (Sl.t\'l) kr dll(t(lllc llrrr r:o.t. ndt (11 lh,rit
rtsiduul rulur's. (rer theil esrinrarr-d urirl'ul li\us us ri1^*crlictl itt Sclteilule ll to ( tttuptnics Acl. l{111.

'j,\u{pl lt[ capli\e Fir{rr plant. lumrtLrrr Ai lr\lures, (,lli.(' Fqxipmcn(. Ychiclcs trnLl Lr.c<'tttrTlir es

rlhirh ls pro\ ided rnr \\rittcn l)o,rr.n Vakrr'Ilctlrt,d {\\'D\r) as Pcr lhc said schcdulr

lhe asset. rcsiJual ralrrcs, usrl'ul liret lrtd rtrtthrxls,,l dcprtrialrrl arc r(\rc*ed at t'lch linLrnciul rccr
erd und adjustcrJ pnrspn-tite11. il a|prtprittc

(iiruts arrd lrrrser on disJxr:ral. arc dclrn)rrnctl by crrntpaling prr--L'rdr $ith carJ-rng tntturtl 'l hrsd ar!-

inclur.l(l irt Statenrefll ofl'rolil or L(rss \rithirt otlter Bails llosscs),



I dsiptrl ( t'nrr*ul \\ urLr l .irtritell
\utt'r t, tlre fiuanrial rtillrnl(nt lirr ilr* lrirr r.lrtlct.l \llrrrh.ll.:{)ll

1.1 'l rurlr ltercirrhltr

A R*ceirahlr'is r'lasrLlietl x\ a -lrildr: rrrciralrle' if"it is nl relFr,rl lrr lhc atiroillrl r,lrrr., iionl
L'ust(rlll{rs tul ii{(ulllll Lrl'gtrrrd. Srrld rtr sCt\ iCci lr:ltdCrfd in lhr rrrilitrUn roUrSc rr['hltritrfs]. [luJt'
Recr:it ulrlts urr itriliallt rcr:oglltirr:Ll ul thrir I ranrrclirln \ u]u;: us rtrh,re r:cl hr prtr,. isitrn Ior
inrpuirtltnl- il urrr- I t1r srlillc trsdu rrr:r:iruhlus thc ('onrpalU may ohluir: scsuritr in tlru li,nrr rrl-
glrilillrlrtl. :u;tr:it.r'r[prrsil r-u lfllrr r'l cl*1lt uhir:lr cutr br r,"allcr,l trpi_rrt il'tlle ,""orlntrrlrflr-l-v ir irr
dslllu ll orrLlcl lll( tcnrrs lrl'(lrt agt e*lurn{

lrl'c$tmrnl irr l')quitlr Slrnrrs

Inl'cslntunt in Hquitl Sr:uurilics arc initirlly'nrcasurr-'d sl u(rsl. .\nv suhstqutrt ltrir ralue guitr or
Ioss is rttu{mrzcd thnnrgh StRlrrrtrut r,'[ Prtrfil {nd Lirs-r i(sush inrcstrt)rrtts rrr Lquir;- Seu"uritirs
utc hrltl (trr radiug purpr)sfs, 'l hr lail rolur gsin.r (11 lossrs trf nll other Lquill Securirie( ilre
rcrt'ulrized in (-hJ:er ('rrfl tpreheflsi|e l ni: otne.

llcr<'rognition of Financial Asrers

;\ Financial ,,\srci ir priru$rilt tirrtr,utrurizr.d rvhun:

r l'hc right trr rccrirc cash llorr's l-rrrrr assrt lrar r.tpirrd, ur

r -lhe f.trntpartl' has tmnsltrrcd its right to rcccitc cash llor+'ri t'rirrn thr." assrt {}r hus ussurnrd
an nbligatirrn l(1 1luy lhc rcrcirrd tarh f]olls in t'ull nithout rnulrna[ dclny. ttr u tlrird pnnl'
uudcr a "pasr.thntugh" nrrailgcnrL.nI and cilhr..r:

a I 'l hc ( onrpmy hur tranrftrtrd substmrtirrlll' rll thr ri:*ks snd nct\ ond$ of thr' a.(set, or

b! The ('tu:rpan1' ltar ncilhr:r lrun-rlern'd nor n-lainr;d ruhriluniiall,+ all tlrt' risks snd rcwards ot'
the {$i+t" bur h*s rransferrcd crrnlrtrt ot'the asset.

\\'lren thg ( (!mpdn) has lransll'rrr;d ir riglrt tlr rserirc cush ilir*s lionr ar: asi.l ar llns enlered
inlo a puxs thruugh arrilngrnrflx. it e raluat*s if and {rr B,hilt exrenr it has retairrcd thc risks arrd
rr'\r'ard$ crf orvtrership. Wlten it ltas neithcrr transl'brrcd nrrr rictaincd substantiilly ull rrl ilte risks
and rrrr irtd"r of the acset. nor mnli[:rrcd conhnl of thc asl*tt- thc (irmpanl runlinues 1r.r recognire
tlre transl'fl'rcd aispt lo lhe ertcrl nl' thc (irrnpanv's ctrnlinuing invr.rlvrmntl, lu lhar cilse. the
(ontpanl'alsa recogniz.rs an ss:rruiulcd lishilitl,'-'l-hc transfcrrrtl ass<r and llrr asrcr:iared liahilirv
are nteasurcd trn u hasis lhat ruflcuis tllr rights and uhligatiorrs tlmt lhr ('crnparrl' har retained.

(orttittuing ittvolrenrcnt ahal ukcs thc [irrm of u guaruntcr u\tr lhe trartsl'*ned alriel is flreaturr:rl
{l tht lo$'cr trl'tlrc orighrnl r:amfing atlloultl trl'llte arsel and thc nraxirnum anrourrl rrl'
i:rrrsjrlrratirrn thut tlre (i.,n1nat,r, r:nuld he required to rqla),

]'innncirl l.iabilitirr

Dellnltlun

I;iltail,,'ial l-iahilitir:s includc L(rflE-tt"'nll and Shtrn-ley,n l.oans and Brrmrrringr- lrurJr eild {-)thcr

Iro].nhks and (lthr:r cligihlr ('urrenr and Nnn-('unent I.iahiliriq-x.

(al lrrltial Rccognition il.rd l\trarurcmenl

.,\ll Sinancial l.-iabilitirs are reeogttizetl irritiallv at lbir r'aluc and. in lhr uase t,l'lrrnnx and
h{)rrrrr+'ings und pa_r'ohles. net of directl-v attrihutalrlc transil[tirur u(rlilr.

'f 
he ('ourpan-r's ['ilancial I-ialrrljties includc tmde md dhr"x palahles. ftrans and hurnrn'irrgs

includirtg ban* overdrafts. and dcritatilc financiaI instrunrcnlr.

t.l

l,{

1

}I



sr",*u.1,\Llnr rnrur i uJ *,r irrr\r 
.,)n,r\ Irnf ,- ;lT;'Jl1il,X:liJ,:l",1Tl:,1:J"[1lj,i:lH:fi]

)iD iJlll .:url,1l:rll.l. -l,x) r.tinrllttt:rnlci\ Jrt.l iu Jrl(l l\r]) p.:?11Jt-rrttY ln Jjrllll;rll P.')Jl'l5tlJtll

)11 rl)ttl,$ ro 'iuIpEll lLIl plltl lrU tll\!F ILrl-\ltlltll.l 'tlrrtlluilt]'1ju Intlttll lo irlEp ;}(lI lt'

(-I.l.t.,tJ| $til'l 'Io tUo.rd rlilnorql irlRr rl6Jl lll slissv lulJltRll!'{ lll!f

'st{r I pIrE ltl(t.tdJi1 luiul.ll*ls trl l,)() i:rll t(lLUl F+llls:Ulpi iil iltrrlirttl }\IstlJtlJldrtlr].)

l.]rlt() ul pir.tu,1,riaL ,i1sn.rl rr.rtl frilrl Jo lrluri .1\llBllltltn'] l"lsse '1111 
-I(i il()llltlio:l'1l'P

q(l 15rl I pgp tt[(!Jrl -lr.r ltt:t(tJlelq Jql rlt l.YTluir):li]l 'Il? ss()l l(! tlttTi xSut+tl:rrF tlil]l(t-l

lriitr ssrrl'ro ntBi tu;luutBdlul Pt,rpJtu tUl:ll ilur !r ll ;ilrl\n P;ll0ln-1lE'1

.rrtr,rltlr lsJJlllll Il.x)I ltutltul i.tlsuJqildtu(r.) -l']l'l \ltL'lLtlJr(rttl;)l'lll'\
I p:.|fls I JJE ("r$ -l'tt)lirrll.l-

Pr.llf ltxlltilljd.ld t'$t)[l tltRj] F]!nlrDJltE]) lrrrl[[t]) (

ifruflJul r.rlrunqrJduoJ JJqfo qi[oJ{t Jnlu.1, J!BjI lB sl.lssv lElrrru!.{ (ttl

Sh-{r-l lt)

lr-ltrJ({ 1rr llr:ltuJlnls altll ul piizfuBiril:u.'llE lui(lulE([au1 l.uit{ iulxlJII {a]{rtrl itll tsi-\l tr, lrl(!Jil

lrl lUttualcF- Jlll Llt lttluf,tll ts*lJltll rt] piPnlrtll rt tlt)ltll-/lilLtttln Ul'il:rtl l.'llisl' Il?l')rlEllll Jtll

Iu tun$ruu tur,,iJt3 ssoJil Jtl) $l poqlatu (Nlil) ;lsu lsilalul J.lrl.Ell:l rql iul"ilddE iq tsrr:r

p:lrl.rirgrtt tU plJrlrgrllt (llrOnh+rqns,l.IP irlll'TlrUeI.ltll 'iltrtrlRttt lllun Pliq 
"|q 

t!1 PJPSJtul

tJe s!*tsE [nrruBuu :rs:lrl,l ':..1lBP []']lll],1tls [t(] f,ulPuElrtn(l lunt]ttlE lsllti]Llud uo lsi-llJltll

ptm lnd!:\rud J0 $,$r)[I ll{El! IBnl:1nJl(I.}r l:]J[l\r,) rrl pl:tlf ;rJE 'tt(1l]11ti(1):1j lElllul .l(] iUEp rtll lV

lso:) parllr.,ruY ,c $rillitv lu!JUBUIJ (if

'prrlJid iutUurlal t[-\tll Jrr pui Jql l0 pn'$)l tj]r

sl ilrlaltr,tulssulr ill,l 'Jnls.t l1lll l]? p,-}lnrE.'[u ;rrr! Nlirt-E lHr.lul]url [[E -u{)tllllil-t}rij Inl]tul l\'

slisixv ltlx,u11.)-uoN puu lllarJil,) plqdllJ rJtuo p(lt) s,)l)l,lltt)s tll

Nllr;ruttrrlut 'r+:rlqD\r.rr.'rll rltll() PttB iPuJ.l 'sllulullnbl tlnt) puU tlse,) lpttli'(tl slJssv ltltr}tluul I

m,'iiliiffi I'l

rtafirv ]rllurulJ 't

',(rr1rn raqloueJii luaturulNur ilrnbr ro .qttqult

ltr!.lttprltl E ptrg ilnu.) Jur).lo tirsli$ letl:unu5 ['r (]l j]sLI s:,rti' lDllt l:.reJlur]] (un r't lulruntlsul lEl]uRut.l V

'slnounJlsal lEtJukull (6)

rsr)-I le lll()ld,f t) luJulJlEls

Lrt p:1slun-\)ri!l st -loJttql l:radral ur a:iutll-Lltp etuuqJr..r ptts -Lea.i .ltlt -lo frtra atll lc ;ut]lu'\ard

;]rEt iltuBqilrr le pilElr{ ;!lE !uoll}Bstlult iru:\InJ tliri!Ji,l (,1 PJlEl.rl $rlllllqE![ puE sllls$v 'ust'ltlul\l
Urrtl.lc\utj,rl .lr,] iltrp tql ur) ;ilallurJrd $stur "rilrurlt\i lu FlapJLrJa.l )-ls stiolllcsttB,ll ,i.r1la.ltttr uil+J'.r I

n;lrrBlE$ puE rrollrRruFJl {!l}

'i-lu.'ru n. ) ui\r luIU eslJd P u c

lilurf[;\urlj s.jttutltrt,r,) .)r.ll r]tlu ]r t[-\trl,til'uNl ul pdtu.l]ild lju slu:tut;llE]s tttl]tltltlll r,iuudttlu ) ]rll

i,rtt;r.r.tt l. ; tlutl lrlu'x.l-ld Ptl l, I 
trtr otlJU ll'l ( 

I I

\tr(lr l!!u t:,t I. U rtlr,llt! ls ttlr.l 1. i.rrt,r.t.trt. ; rrilr'r'trt'; ( 3 )

t zlli . 
I d tlJlBl { lrrpl.J .tE.r i illl rnf lttrlll.rtuli IEI.rilrlllrJ ilJl {ll $nf (r\

p$Illllrl tu,)tt lll,ttla) rrtdlup 1



I dnlprr ( i]nlcrrr \\ orkr Limited
\ot(\ to lhr lirrirrrciul rtalrnrtrrl lir tlrl r l'ar (ndrd \ la rch ,'l I . lll!,1

l)r'prrr ialiL'rt,,rr rrlBl ri n\reis is pt,rr iLlrrl flr rlr( hilrr.,rl lhr,ir rc.riirrll rr'clul lrfi.

(!, lrrrerll|lelll Pftrprrtitr

lir(!ltlt) thirt is hr'lJ litt lottg tcmr rctrt;tl.i riclds or Ii'r raprtal rpprc,,ratr,,n t.r hr'th..rlrrl tlrirr is rr,'t
r,r'crllit'J h\ th! ( rrlrll'ritn\'. r. ehssrlic,,l us lr\!\[ltr]1t pr(,lurrl IltlJ ( rrlrrltrrr uJ,rl}trrl ,rftr,'rr.rl
c\ccpliL\ uDder lNt) iS lUl to ltrir\lrr( ]n\(rlu)r'nr PnI-*rr] l litit \itlu( as l l'r Al)rrl. Joli
Suh:cr.lttcrtl crpr.'rtrJitorr i\ ( Iilirljl(( tl. tI( irs\cl . inrrlill!t nnlLiort o[l\ ulrrn rt is lrrrrhahle thirl tirtur('
ct,ut,'ttri,: hcnr:lilr as"rtttttcd l ith thi r\penditur( rr ill llt*r trr lha ( t'n)piln! nnrl lhi {r)\t (\l lll(' l('nl efln
bc ntcitrrrrrj rr[abl] All i!lh('t lrt\rits nr)d nla inltnalca c' r\ls ar r r\pflts(d Nht|r lLr|Tfd. \\:hfn l)itrl ll1

un rr\c\lnrqrl Fntp(rtt is leltlaced. th( c$n!ir)g aflruunt of thc reDlfla(d pifl is dereclgnized.

Inr ertnrt'nt pr,D1'nici rrc dcpr.*ciirt(d ullr$ thc Straight I inc \lcth0J lSl \l t r'r rr thcir cr.tirrrtltr:J urclirl
lircr -l'hr: urclitl lrrc hrr bcetr r.lclcnttirte hr:r..d urr lcclrrtrcal cralttttror lrerli'rrn.d ht lhc
nr{ntrgljnlL.fll'r (xp(rl.

lhe Rcrirlual Lilr. usclirl lires ancl rleprecirtion melhul ol-itr\cstrncnl proldnicr nrr rcrir:ucd. arrd

arlirnttri trn Pr,.spectir'< hasis as lppropriatc. at csch linrncial 1'car crrd. 1-hc cllict:' rrl-anr rcrisirrrr arc
irclur,lcd rn th( Sntenrenr of Prolit and I ors rvhrn thc chlngcr; urisc

l.l) lrtIngihlc Anrtts

lutrlrrgrhle* i\\s(ls ilrc rrL-ogllized il th.' titurc ccon,Irric henelirs atnihulablc to tlrc A$\cls ar( crpf(l(d
tr l'['u l(. llle ( ofirpa t and lhe c()ri ol'lhL' iNscl cun ]rc nrcasurcd rcltlhly",

lntemall! gcNr,rlcd intungiblcs. (x(jludillg capilalilcd da\eh,plrlenlx c(rrt\. or( lol c Dita]izc(l lld lhr
rclatcd cxpcnditun ir rcllcttuj irr Strtcnrcnt ofPnrfit arrJ Ll.ls. ll! tllc pcri(*J in rvhith lht'expcnditurr' it
incurrcd

Tfu us-.ful livcs ol'lnrangihler Asscrr are issesied as citlrBr fillirB or indetililc. l ht anxlnizali(ln pcri(d
utld tltc a tonizali(xr rrellrr)d li]r an lntrngihlr ]\ssrl rtith a linilc ustltl lili'nrc rcricrrerl allct*t ol llrr'
(nd ol eoch tepr)rtulg pcriod. ('ha[$s irl thc c-rfr(.trcd usr'l'ul lifc rrr thc c](p<clcd patl(nl oi cr'nsuDrpliort

rlt fururc econirmir bcnclits cnrbodicd irt tlrt nsset are (onsidlrtd rfi ntnditi rhe,rttonirlliolr pcri(x.l or
nlTlhod. uli ilF[lnDriatt. artd are lftated as chanEer in accourllirllll:xlinratcs.

lnrlngihlc -Assct rtilh finite lirer aru anronized olcr thc u:r,'lirl rcr,urrutic lili' utrtl a'srscll fat

inrpuinlerrt uhenelet thcrr'is an it icalion that thc lntangiblc Assct nla) bt impaired,

lntangihle ,\rsr:ts i!n: anl(trtiz(d ui lt!ll(tr\ si

. ('Lrorpul€r Soliu'drc : 0r r'r a priod of fire ytars

lntangihltr ,\ssttr rvith inrlcl-uritr usrtul lires il rnr arc nol amoni*-d, hul orc l('sl$d lirr irttlrainttent
annualll. citlrtr irrrlir rdualll (lral thu curh-8cnurutiu! unil l(\cl 'l-hc !rs(:.vrlrll oI inrielinit.' ur'.lul lill
is rrr ir*td xt| usllt t(\ delem)i,rr $hclhcr ind(liflilc lili ctrnlrou$ k) hr'suPPonahle ll-tt,rl, thL'ehangt
irr usr.ful lil'c li(rl rxlelinit!'t,r llnitc lili' is rnadr on prospccli\c bunrx

(iain <,r l,rss<' arrsing li('rn drrtj(rgntlion t'l un lntongiblr Arri(t il( rtteilsurcd ilr lhu Jill'.lrutrcc ttt\r(cu
ll|c |l<t (lisF'{l Prr'ecerl. and tl)c ({rrry- ins arr)ourrl \rt th('assel arrd arlj rt(rtgrltrtd nt lh( slnl llr'trl nl
prtrfit and loss s'hcn thr'rirrct tr d(teco!rltled.

({t Rertrrch flrld llcrcloDncnt Cort

Rr\enue I tlcndlurc ou Rcs(rNl) nd l)c\clolnrcrl ir clrurlrd lir Stalcrlc)ll ol llr]til alrd I(rss und

I apital Fxpunditurr is trrld(d tu ['rnFed]. Flunt and cquipnrcnl

l lorr sr cr. Dcr cllrpnrrrr e\pendiru[' on trt\ pr(du(l ir (aprtaliz<d as irrta Blhlt aNscl



I rl.ipur ( rnr(rt \\ orks l-illiltd
l\otcs to thr finartciirl strlcnr(rrl for lhr !tltr (lrd((l I l n rt h .1 1 . 2112'1

l5) lnrrntorles

lnr r,rlorir:s urc cuflid in thr'holauct rhtel it. li'lltr\-s:

rl Ra\r lrlateriali. Packing N'lltrrials. ; Al cnrt. on \{i8llted aYerage basir

consrruflion lr'lalerinls. Storur &
iFrrt\_

\\ork-ttl Pr(rgrcss Nlanular,trring

tinishctl grxrls Manul'ccturirg

I inirhcd gords - Iradirtg

(rrh and (arh Eqrttralcllx inr'lurlcr citth
lnslirutrtrrr. \rlhrr slrort-tenn. high11 liquid
r:l:alj:e. in r alue

[7) lntprirtll(lll of Ar$cts

: ,\t Loucr o[ (ort ol Nlutcriul- plu. aPPRrlt ille

Prrxluctirrl Orcrhcad:. aruj Nct Rcalizablc Virlur

,{l Lotrcr tr[ (ort of lrlatcrial. plus aPpr(tptiale
Pnxluction olcrhcads ortd Ntt Rcalizahle Vahre

i ,\t L.rutr il (ost. $ll \ttighted ,\rerage Basis an,l

Nct Rualiz{blc \ aluu

on hand- dqxrritr hckl ut call rvith llrnks r lirlancial
inl-e'*tflents u{rich orc $rh-icct to on iuignifirunt risli of

ht

cl

d)

lhc a(,st rll iD\cllt\rrics hatc bccrr (omputr'd t() inelurlt all ((!sl ol pllrchur('r c(rtL (rl !rrll\(l}lrnl ull(l
(ilhcr rtl.tt.d rost\ inr:urn<! rrr hnngilrl, llrr ir\rrlun<! t(r llt(rr prc:'tnl hreutrrtt ar:rl crrrrditirlt Skru and

lrrr.nx)\ ilg rrrarcrirl. rrhsolctr. dcl'tctilc nrrrnt.rnc* arr ,,iull pror idrd lirr arrl ralucd al rrt tcnlizirblr
raluc (io.rds $td t|t rrrJh ir tr ,|stt re rirturd al aetual lorl iD[ttrlid utrtr, lll('r]alr ol hirlanr'u slrr't't

hlutcrialr irnd rupplits lrr.'1..1 firr rst' in lltc Pnrdtrutloll ('l itl\(lttrri$ ar( n\!l \ rilltll (i()\ D il the ljniihrrl
pn uit.ut$ltrchthel\\ill be u'erl nre e\pe('l('d tilhe sLlld al irl ahrrYe ti\l

Net Rcalrs.rblc \ialuc is thc (slinrutrJ S('liulg PriLr' in lhr'{rrlir0r-'r (r\rrr,( r,f husrnc.s, lass drlinlnted

co{r ol etrmplclion arrd tstinulcd costs t((d\sor} kr tlrill( tll< soll

161 ('rsI urd Cash ]lqrrlvalcntr

I hr c rr) iDg anr,)unts (rf []rrDcn!'. l'ltml & Lqurfflrcrt. lntirngihlc A!.srls flod lnr e{ment Propcflics arc

r<r ieNsd ar eaclr BJlolrN Shrtt dtrlc l(! as-.rss ir)tpuinnclrl- iIart1. bastrl ,rtt internal e\tr'mo] lictt'rr ltr
irrrplinrrrrtt lnrs ii t-r,'crrgnist'rl as 6n c\P(11{!'tn lhc Slxlctrcrll ol I'rolit & lo"s, lrllr'rer,.'r lh. carn'illg

ar)lo(nl ,rl'lhr- ,\ssct or ( ush (ifllcrutulg Uuil (('CLrl crceeds it. r((orilnhle allliurl fht'impuimtcnl
h.sr r<.r;t'r!,rrisu,.l in prior ar:trurtitt-u penrd is rrr erscrl. if (lrtre has hscn atl irrtpror etlt.- trl ilr rc!(1\crablc

alllr]trnl ill suhNrqucrrt ]-cur\. Rtc(r\crublc:lol(rtll)l ir dcl(nllioed ;'

. ln th< carc rrl irrr lrrJir rrlual ,\ssr:t. nl lhr highcr oi thc [:rir \jrluc lc\s s(trt It r(ll attr,l the r;rlut'
ir rr -.: nrrl

. ln ll)c (.nM'ol tislr g$ncruting unil (B [(ruF rll ilsrrti lltat ge gfalBs ideltrlir',1- indcpcnrlcnt taslr

l'l0rr sl at rhr highrr (.1''tirsh gcl1cruling U[it-s liir r llue lcr.. c,,rit tt, sr.'ll ard t]rc r r.rltrc tlt usc

ln asir.ssirr.r raluc ur u**. lhc csltrlal,ad tirture cosh llolr s arr dircilunlc{j to thuir prt'scnl vAhre ttiinu a

prr'.Hr di"iouut rat( th.ll t(,'ltal\ rllrrcnl nlsrlrt aJrc$Drcnl\ ol'lltc liulc lalu( rrl nxrtrv arrd tltc rirks

rpcuili< t0thea.:rt- In dcknnirrirrg luirralurlcsscost.t't dtslLrral. rt{Btll rlrarkcl tralNu(li{ttrt R lul(n
,,tu, naanunt ll n,r \ru:h trirn$Nli('rrs cirrt hc rderrlilied. lrld appropliale raludti(nr nt(dcl il. tls{'d

Thcn: cal,:uluttt,rrs are rOtR\tNtAtCd bl tuluutt,rn nlultiPlc$. qu(tld rhrre ptiueri thr publitll tratllri

(:rrrllitnie\ or thL'r nr ailahlc lLir r aluc iotlii:otors



I dnipur ('crrcrrt \\ or[! l,ilril(d
\ol(s to thc financirl sl{tcucnl for thr !'(rr fndcd \lar(h -11.2(tl-t

2.:

thl Stlb!it](lurnr l\lt,irrrrrcnrtrt

'Iltr: tttea-trr.'rtttnt r,l lilll, rul liabrlitic. dqrards ou tlluu rllsrrlrirrr:rrrr. u. r.li;sr:rrbrJ hchs :

ill"inh[('ifll Liobllilits nt ]'nir 1 nlur throrrgh Pl1rlit rrr l.orr

lrtran:rtl Itahiliircs itl t-itir \tlu('thrrrtrglr Ir'rl'rt or Irrr urrlurlc I'rrriurrirrl liatrilrtrr"r lrrlLl lirr
tradutg lllL ('(tnlFxD) hu. nr.t dr.signetcJ dn\ lintlulJl lilhilrrrt, uprrn inirriil
IttC[s tr:,u(nl tcr'-uniliurt .rt litir rJluc lhnrugh pr\rijt or loir Iinrh(ixl lirhilrtic. at lriir
\irlur lhRruI!h prolit 0r ltrs,r irrl rrt crclr rrnrrrling Jltr: at llir ralr.rc \1rrlr all rlrc clrrllrcr
rei.gnrzr:rl iIt tlr Statctttr'lrt rrf l'rtrl-it urrr.l I oss

ii) Irin{ncinl l,iflbilitics rllcssurcd flt {nrortlzcd Co!(

\liet tiritial t errlgrr rt i(rtt. int.'f(st bcorirrI Lrintr anrl lxrrrotr rl!s nrc.uh:((lu(ltlJ], lrcirs0rrLl
t iimr)rtizcd !ost using lhc clli'(li\r intercst ratc nrethod ("1llR'') e\ceft li\r thoic

dcrignaterl irt att elletlir c hedgrng rclatiun.hip I hc curr;-ing l uluc ol tlrrrn\!ing\ th l dr(
desi$rnlfd a. Iedged itentr rn fair \alur hcdg(:. lhnt rroultl Lrtlcrsisr hc iirrri('d dl
0 ron ized cosl slc ildiusted tr. record ,--hanges in lhir r alrrcs anrihlrirhle 1,. tlre risks thor arr
hrdgcd in clli'cli\ c lrcdging rclaii(\rship.

Anl(rnizcd (orl i!i calcrrldltd hl trking into arcounl rn} dir.(runt (tr pn:nriunr ott

irlquisillriD arrJ liu or crlsti th0r src all incgral pln of tlrr,' F]lR. ].he IIR nnrodizali(]I i\
irrcludcd in linancc co.ts irr thc Stattnrcnt ol'Prolit and I oss

l,osnr rnd Borrotfings

.{lir:r initral .r'(oBrtiLl(!r. ir(r'rsst-hclrilg krrrt'u rrrgs nrc subscqucntll [tcasurcd al arlrorlrz('d ro\t
urnrg llN clTcctilc illcrtlit ratl.' nl(lll(d. Au] rlifli'rtne r trts *...n tltc pnttfils lrcl of trur.ucliurt
c()Jtsl urld the rrdcntption anrtrurl i\ rccoFniz('d ul Stotsrrent (!f Prol'lt unJ [-{tsr o\ (r lh(' p('rit d
ol thc hrrrrrrriu8r usins lhe elltr'li\( itttrrest nrcthc'd. lrces puid rrtt thc rtlablislmlcnt o[ l\'ttn
fr.ilitrcs arc rr',j.'BIrizt,l as lransaclion r<'st- t,I lh< ].,arr lu drr crtcnt tlrat it i. pn,hahle tlrtrr "t,nr*
Llr rll ol'rllc f{(ilfl}-' t\ill bc dra\n do$ n

Boro\r ilf( ar!. claJsilird as curR'nt liahiliti{\ urlcsr th( ( (rmpant lras ilr un(.nrdili(ur3l riPlrl t(,

d(frr rutlfluorl (rl tlt< liflbilrtl li\r al least r\rfl\c rrro!tlh\ a[ier the lcgrorttttg 1xrt,''d

i'inrncinl (lrrrr[rltet C.lnlr{tt\

I lrrrncrnl guariulre crr)lracls isrped b1' the ( ottpartl are thorq lirt)lraclr lhal tL'quirt a P!]nr[nt
io hc nradf ro rrinrhuni(' thc holdcr lirr il krrs it incur. lrtcru*c thc slocilicd rlchor luili lr ntakr a
p lrurnt \lhrrl duc in accr.rdancc \titlt lhc tcBtrs ot a dtht inrtruntcnl lnl n(i{l EulrdDlcL
c('ntrncls rrc rccognizcd inili$llt'cr n lruhilitr ut lirir ruluc. adjustcrl lirr tftn:'il.li('I r(isls llrrl irlc
dirdcrl-\' Jltrihutahlc to rc i:suiucc t'l tlrc guurantc< Subsu,lutntll, thr hahrlitl r. ltl(aiured irt lhc

highcrrrl rc antorrrrt rr I' Lss lll.'u arrc detcrtr inql ar 1)r.r rrr 1lninnetrl rq'.11ilcrltcrlts ol lflJ AS l()rJ

nll!l rl}(' amrttrnt initialll' rtroEnizrd lcs. tunrulrrlirc atrrrnizirtlon.

'l radc rnd Othcr Pql {bkr

A 1',r-rahlt rr rlils-iliEd n. lrad( p:rvahlc rl it is in rc$n.!t {)l lhc snrou|lL drtc ott trt,r,ruttl of -sor,d.
purrhastd (rr scr\ i(rr rcccir r'r.l in llr(' n(rnt)ill glrq;15q' 6l lrrrsittcs. llre..e nllr(]ulrlt rtPrtscnt
liubilrtir:s lLrr E(rd\ ir)d srn ices pror ided kt lhc Cr,nrpan) Irior h, lhc ('nd ()l linirn(iHl )ri
r,Iich.rrrrrrrpai.l'ttarlrand,rthcrpa!'ahlcrarcprusr'ntcda:'currrrltlirrhililicrurrlr5rPa,!nr(lrli"
r()t dur'\rithin t2 morrths itl'l(r Ill( rcFrtlnrE ptrirrr,l. lhc,r are recrrgnirsil inililrllt'nl dlcar tair
\ Jllrc and Jubitqucntl)- n)(drur'Jd al ol)lorlized c(.st tl.illS lhe elleL'li\ c iDlcrcrl nrcth(tl

1l

2.{



t drlptr ( rnltut \l orh l-intlttd
\otcs to tht linllncial lstrloment fitr llrt l ear tldfll lllrth -r l. 2021

t< l)r'-rc(ogrilion ot l'hItl(irl Llflhililt

\ [rrr;rncill I irrhilirr is J(ttu\],rni7cJ \rh!tr (11lJ nlrli]:illi('lr ttl](t.'r lllc ltahrlir\ lt dlsJhxr!c.i (\r

cilrt(rllcJ (.r c\pirLs. thc dil'lrr,.,nct ll(tuc(n thc Ciir'n il)g itnt(ruDl ,rl a llninfill liirhilrll lhirl hit.

tr(ur (\tirsur\h(,(l ir ltn\li.fled r{r irnrthir l!iu1-\ rrtrl thc cl rt'idrt;rtt,rr n;tiii irtr'lrt,litti lrtr n,,n-

carh a..ttr tr-;rnsli,rrcrl lr lirbilitiss lr.srrmr:,1- r' rr'irr,.lrtizcrl it Ir(tlit {rt lrrss itr rrllicr in!\qll( \,t
llnirrtc< cr.st.

Off$ttint! o[ l'in$[rldl lnslrunrelltr

Iiinirnljti.tl Ars(t\ allJ l:rrirrrct l I lahrlrlirr ilr( (,nlrct i[rll lhr r(l Jrlr(\rrrt i\ B|i)rlrJ irt tl:e hal,rrr.-<

rhcd rl thctr t\ o ruttrt!|l) crrii.rcr.ahl' legal rigltt to ol'ls<l tlrf rec,rlnizrrl ilnt,,unl{ nrrd thcr(' is

irn interrtit,r ti srnle r)n a net h sis. tr. rtnlir('thc ar$eti arrd $ellle thc liahilitirs rintttltanrourlr

Dcrlr{dlr Fiornclll lrrtrumcns

-lhc (irmplnt urcs d,,.ntttrrc linar](ritl lltstruurtth- ] (h ds forir{rd curlralrl\ atld otirlr\l rirle

\$itps l(| hcdgc its fi'rrt-utl c fienc] rir[:. ard nrl(rcrl ratc rrslr [)criratirr'financitll il.ttunirnls
an' initialll' nrognrzrr.l ul fat-r talue (rtl (hc dnl( a tlertralirc c(rllr0(l i\ ('lll('rtd illl{' ilnd nrc

*uhscquentll r+rtteasurcd at lhsir tair \alue al dle end ofeach p!'riod. Tht nlctlxd (r{.1e1r'gniring

rhe re.uhifllL Bai[ (rr Liss dcJxnds on \r'hclh!'r thc dcrilali]( is dtsiSn[tr'd {s I llcdgitlg
instrunrclt. arrd il'sr,. on tlc naturt of lll( rtcnr bcin! |cdgcd. .lrn1 !.arttrr or lot\cs lrisrtl! ii,nll
chungr:r in thc fuilt alut ofJr'rir nlirc: art talctt dirr.'(tlt lo prrrfit rrr hss.

5. Compolrnd Finantirl lrrrtrunrtnl!,

Thc liohility conrponrtrl trl a cr.rmlxrunr.l firttn,riul inritntmtnl ix lltoguisd inrtillly irt litrr r alut rrI
a sirnilur liability lltal d(rcs our harr itrt rquit!'L(nupprurl Thc rquity c(irttl\)rertl is trcrrlni*.-d
initi;rl11.rs tlrr drlTcrilNc belNten lhe lair r alut ,.-ri' tlte ,,'orDpou d llnan!'idl inr.truftcnl i] a \r'hol!'

aftl ths farr \alue of the lishili$ collrpr)ne l ,\ny dire.'tl,r anrihulahlc lruns{cti(}n losts arc

alk^-.ar<d ro rhe liabilirl and rhc cquit;- conrp(hcnl*. il nratcrial. in t tuB!fl(,n to lhctt lllirifll
carn'il|g amountr.

Subsr-qut'nr trr thc initral 1rc1'gniti(rr. tlc liohilir;.' (orrForrcDt.l I (r)flrFould litxncial in*lrunrenr
is nreaiurcd ul anrrrrlisr'tJ lort using lhc cfTt'ctrvc intrrc$l nlc nlelhod. t ht cquity !(ltllpirncnl (1f i1

comJxud linaD(idl irBtruorcr)r is nr)t rr-nleilsurcd s[bs€queot lo ililial recognitiofi rjl(!r-'pl on

c(rn\ crsion Lrr r.\pir!

(10) Crn lj

Gfanls tirrm Ih( Crr\cnrnlcttl at( r<(oEni!(d $lr(n lhere ir reasonahle ossuruncc lh$l dll

undc ) ing c(lrditions $'ill trr'tonrplicd \ritll iD llul the granl $'ill be reireittd

\\'hcn kranr {rr sinrlir a\Nr\ltnte are ltl(}\ ided Lrt (irr\emnlenl or rclalcd iDstlluli(}nr. l\ith flll
intcrl]jl ratl: hchrrr th< (urI t aFpli(ahle nrarl€r rirlc. llle ellecl ol'thir I'al'r'rnbl: ltlltrcsl li
nganlcrl;rr go\olrrcrl gtanl. The kran L'r assistancc ir irritialll' rL\runrs(d fltlrl n)tir\uttd al

l'{ir raluc u ([e gorern|nc]rl granr is Dr.{sur!{ r.s thc dilli'rmcc bct$ i'('r lhe inilial carrying
\nluc oIthr [tart artr.l thr- pr,!(-ed\ rc(si\cd lh l Srunt is rca(lglllscd in lh( 5l l(ltlclll (,1 Flolll
arrr,! I os. urr|r,t 'olllsr (.pcrf,tllll! irc('n)( (tr tindtl(c cc'sl'. lhc l<'an is sulrrcquetrtl! nlLasur(d ui
per lhe nccounrinE polic;- trpplicahl< tt, firrancial liabilitiei

(i()\rmmorl gnrhl\ ftlillcd tll .{i8is. iroludill8 nrrrr-nr(|nclirD' grarllr ul lalr \tllu(- ale freserrlr'd in

thc hularrrc shcet b! rrirrrdil]g thr tsrrnt cs dcltrrr'd inc(lmc $hirb r. nrlrascd l{t lh( Slfllcnrcnt ol
Prolit arrd Losr ,.1 a sv\t.rttalic h{rix o\ cr ihc ui(lll ltli' ('l thc asscl.

Urantr rclatcJ kr ine(rm( irr( rc|jolnr\ed n* incnnrt (rrr ll s].rcnrulic bar'is itt tlt< Slatio)etlt ol
Pn'lit o|trl L ors t,r er (hc f.ri.)dr ncccxrsry l(r mrlch thcnr \ ith thc rrlat+d (osls \rfii.h tltcy arc

inl(ndcd t() contpctlsflc ,1,1d arc plcrBlllcd a\ -rrthsr (Psruling rr'I(.llurs'

l.

{



I dtiprtr ( ('nrt'rrt \l trkr l.ill itrtl
\{rt(.\ l(, tlrt, finlnci:rl \t,tlr,rlrutl firr. tlrr ttirr ("lltlr{l \lrlt.(h I l. ll}ll

( I ll liquill lihare ('upitul

{)rtlinirrt Slrilrci:rrr-. e lirssillril irs l-quif f ltrrr,..ntorlal (.r.r\(:. t)cl ll'tarrr tjirrutlr, lrLributublc lr: tllr
lsittr"'irl trett ttflrit}, illart'i Att rrdr:crd fionr Reluiltrrl I ltllrrg:. rrct r,l'llrus

(l2l Prttr.iriolrt, ( rttrlittgent liabililirl Ionting+rtt Astcts rrrtl ('onnnitntr:lrts

i, (Jcnertl

l'rur i:irrtrs irnr rrr{}^trlut$d ir hcn lhe Conrplnl has a prcil.nt rrhligiili,lx (lcgul rrr.
(tlrlslrtl{tl\ cl t'ts I t'estlll (tl ir pilril u\ cll1. !l is prtrhahlc lltdt lil trull'Lrtr (!l rcii(rurrts
enrlrnfl;-ing ectutnl)ti,"' berrelil' rvill tre rctprirtd t{r srttle tlrc olrligalign un{ a rtliablc c'rlirlat(
trt'thc anrrrutrl ol'the oblig'*tir.u. \\'hert the ('onrpattl fxfr+(-t.i rr)rrlc ur itll r,l'ir pr(r\ iri(xr lLr h$
re inrhursed- lerr exanrllc. under sn insuronce (:ortlract. the rcitrrbrlrsentenl js rcc(rglize('l ils a
r.uPunllt $ssst. but (rnll tt'hcfl tlrc rcimbursr-'nrcn( is lirtuall.r,, cu-riuin. Tlrc r..rpcnsr- relating rrr
il ptrl i.\ioll is prr*rttt'd itt tlrc rlalentenl trl'pnrlit und hrs"* ne t nl'unr. rcinrhursrnrcnt

ll.the eflect ol"tht , 
jnre 1alil€ flf n)otley' is tttaterial. prt\ tsronr at'rJ dix-rrutltfil lsiltg it (urygu

pre lfi\ ratr tl'tnr reller-ti, \rhen apprcrpriate. the risLs spe;ilic lc, lhe liflbilit1,.. \\,htn
dixnunting is uscd. tlrc increasc in rhe pror.ixirrn due rrr lhe passage nf tinre is rec<rgnized as
u linanl:u ctrst.

Contingenl l,irbilitv

( rrntingenl I iatrility ir di:i,clascd irr the casc ol:

A prcsutt Qhligatitrn arixitrll lirrrrr;ra.t crun:s, r+,lrcrr il ili nrtt prol.lflhL. thar an oult'ltrrt rrl'
rcr{rufiics *ill bc rcquircrl lr, sr.ttlc lhu olrligatirrn-
r\ pruscnl ohligatitrn urisiug ['n rnr pasl ct rltls. rr hsn no n:li.rhlc r:sttnriltc ir ptusiblu-
A pr.srihlt rrbliBaliun Arising Iir.rlll pasl (.\ellts. ulllesi llte pnbabitil;- r'i r:ull'ltrs rf
rc\(rut('ts t-\ Jcflrolc-

('orttntitrtrnts include lhe anloutl nl'l'ufr.'hase ()rder (nel of Adranuetl issued rr'r parti$s thr
Cornplction ol'.{sirl$,

Prortsion., ['ortlingenl lirthilities, Contingenl As*ets and corrrrnitnrent- ar* rcr.'i!'rcd ar
e.qch lJalance $heel date,

0tlrcr Lltigrtion (llailrrs

f'rur isitrrr titr litigatirrn rclatcd trhligati*n t'ppresclllr liahilitir-.s that aru rsprttcd ttr
ntaterialirc in rtsl^*tt trl-rnattcrs in appcal.

()rurous Corinrcts

A pror ision lrrl' 6nttuu* q(rtrlrucls is nleasured rt thc prescnl \'illuc (1l thc ltrrrrr rrl r.rper.tcrl
co.ilr rrf ttlltritralinF thc cotrltfl({ and thc cltFs(tcrl lrrsl rrl'erurlinuilrg rlitlr lh< crmhircl
IJt'litru a prurrisittrt ir estatrlirhed. thr ('trntpany recrrgrrizes inrprirnrent rrn thr r\rsctr qrrlr
tlrc urrntract,

Contingerrt Arret

.\ ('rrnlittgenl Assel is a Posrihlc o-(.srl that qrisr'r lirtnr pqsl 11 cttl$ arrd rthose qrxirtcrric tr ill
tre r:rrttlirttted onl;- hy thc oriurrcncc (rr ll(tr1-rlcr:uilcncc ol' t-rttc +l ntor( unuenain li.rrurs
evcllls tr()l I'rhrtll)' rtiLlrin tlrr rrnttnrl rrl'llrr errlil,r. ('ontfltgrnt ,Arsras art di-*ulusrd itl thc
Financial Stulcntunls by, rval' trf ttotes t$ fltcounls ltlren an inllfiu' ot rcruumir hrrrefit ir
pruhahlr

a

a
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t:dlipur (le nrrnl \\lrrks l.itnitul
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{ ll) Rt'r'cttue Rcrognition

Rer.ettu,,, lrrr\,:il-.ls salisl'lt.:lirrn rri'n nr'rtirt'rllx11if ir[rIig;lliutt is tttcitrtlft'd .ill lltt lttttrttltl trI
Trans:rclirNt prir:u'tNrt t.t rlrilhlt clrrrirlernti.rrtf rlloi:nlcr.l lu tltal prrli-rtrllilllrJ( ohIigitli{rll. Illr

trirnsqttrr-16 priic trl' grnotlr & s(r\ tLcs ruuJt'rtrl ii nct c,l' * o116[r[c c{rlrsidtJlali\\rI t'rl ar{1rllllt lti

\itIir)prtlirurrr91l.&sclrvlt<rll-t-rr*rl hrlhu(rrntpan)ltiPilrlrrl'lhttrrtllrur:t

Salt of florrds

Rcrtt*tr 1s 6.;lrgnizcd ttpolr tnttrstrr ol irrnllr.l rrl prrrrttixttl gruxlt l.t stt-r ic*i ltt su{lirl1l.'l\ ill

lrlrnractl(rrt prirr: (1cl ,.r[ rr,r*, urrJ dutir:st- nrrircd ut hv dctcntrining thc liir raluc ol tl:c

roliiqleratir,rir rect'irrrl or rs(.ei\ilblr nllet ad.lustiltg r(luntt. allotrunr:cr. tradc tiircrrltltlr- rrrlntm.-

disc<rurtts *1,.-, itr *xthangr c,l'gonds irr sefl ice"-,

Taxes collectc.rl on lxhalt ol'ilrc girrsfllnlent flft r\clilded frull re\rllilc, Rcrcttttt is ttcttgrlistd

to tlre e\telt it is prnlralrle rhal th< raonottlic benrlits s'ill lleru lr-r lllr Crrltlpittl] 0lld lhc rrrrtlor
and cosls. it'applicahlc. uan hc Dreusurcd relinhll'

lon{'ssh lncenflrer

The ('ornparr;- pnrtidex Non-('ath Incrntites ai Fair \faltre to utlslolnerr" Tlteie htrnr'litt arr'

p,$sed otr to tllritflllrers on strtislbcti(trr rrl various ctrnditiolts nf vgrinus salex sclrrnrer-

L'onsiderotiru rr..cciycrl is allocalcd br'lrvrlett tlre pnrductr srrld and nrtn-qash incenlivt's ln r^L

issucd lo cu*t(1msrv' Fair r'alu* i'rl'non"caslt incenlir'r' is delemrined lrv appl)'in8 prinr:iplc ol'lnd
rtS I 1"1 i.c. markct ralr. A u(rnrract trabiliry lirr lhr ntu-uash inttntivr-'is rr:'cognirr:tl ul thr: tinrc trl

sa[c.

Porter Dlrtrlbutlon

Rcr,cnu< lion: lrortt'r l)irrtribtrtron husincss il atuounlrrJ crn lhc busts of hillrrlps l(\ lhe crllit(rrlefs

und inl,ludcs unbitlel rrrcllu(s arlcfued uF t(r thcend rrf acttlunting year- ('usl(rmerr are hillttl as

FL.r thc Hril'l'rates ixsuctl hr Elcctriuitl' Rcgulutrrn- ('rtmmissittn-

Dlrldend lntotnc

Tlrc ('onrpsn1, lqci.rglizcsr Liabiliry rrr pal ililidrtd t+r cquitl'hc,ldr:rs rrflthc CootPany ehcrr llrt
rlistributiirn is sutlroriwd unrj th* di*tributicrn i: ntr lr.xrtrcr st ih* disdrel,(ul tlI thr (-"$ttlpanv. As

Frr lhr L:(rrp$r.lte lau: ilr lrrdia. a distri[rrrticrt is atlthr.rised ruheu it ir apprcved lrv tlrc
strarefi,r[1ers. erc*rl]l in casc c'l inlcrinr dilidr-rrd rvhich is authorized lr]' the Btranl ol'Dirr:clrtrs-

Lrrsc lttcentivsr

I earr. Agrcetlefllr \l.hcre rhc risk anrl rc's'anls irri:idr'ntsl l() thc (r\t'nurship ot' a$ a\t(l
substanrially 1,.'sl $,ith tlrc lc.sst.r srr ycglrgtrizctl as (lp(rlrling lr:asr's- l.rascs rr:nltls urr' r'lcogttizflJ

*1 slrnight line lra.ris ux pcr Ihr trrnrs irl'tlrc $gr(rnt(.llLr in thc statctncrtI +rl'pnrfit unrl lt'ss

lntcrcrl lnconte

l:.r ull lii,atrciul lnsffpnren!s nreosuretl at anrnrtizecl L-{ut" itllL'r*il it'tcrtllrt is rc,:rtnl.-rl ustttP

IlTrr:tire llteresl Ratc tFlRp. uhirh ix rhc ratr, tlrat rrnr.tll dirictrunLs tht crlinratrd lirlurc tilsJr

pil),nrrtlls ol frueil)ts llrrrrggfi thc cxpcclr:rl lit'e nl- the Financ:ial lnslrunrtnl rrr rt slrt'fltr Fsripd.

olirr* rppr.,prialc. to tlrc ucr urrying tlnrount rrfthc l'umrttlal Asret. lntetest ilrcntrte is included

in olher irconru in Slxtelncnt ol'Prt'fil and l-tr\s.

i)

ii)

ili )

Irl

r)

\il

tii) Reneunble Irnergl' ( trtificrtr

Re1cl,r5le Fncrg-r (.'urtilicatc (RL('l bcrrclitr urc rcco*ttizr,.l irt Statetrlflll r-rl Prnlit & [-tris tttl

Sale ol- REC. luct'mc [rtr1r Srrtc rrl' Rl ( . is rcr;ogtrized rrrr thr delivt'n t$ fh( ( utl{lnlr:r:-

Arr:rtlltt-



( d{ipur ( (nl(llt \l ollr l,lDritcd
\oici to thr linauriol rttlcnrerrt for lhc r elr ertdtd i\la r rh .l l, 202.1

t,iii) l!\Dort llollctil

I rp.rrt rn.crrlircs. l)utr l)r.r$huk. arrd r'thrr hclclit. itrr rcrogni^(l rD thu Stxtdnrtlt( ,\[ l'r(rlll
irIrl I r\ss r)rt 1,','nral [lrrriri

( 14, flnrploltts Bon(fitr

l) DeIIned Colltrihlltion Pl rtr

(i\rlnbuliurli Ir lh( curp[t]c($' R--!t{nl$l I'ro\ id(rrt Ittnd. Srrpcr.rnnuatirrtr l]rrnd. l:ntplpr'cc'
l,rrr:iorr Sch,flrc aflti Lrnpk'lcc. Sttrle lnsurant( an'rc!olxrz{:d ar rjcfirtd crrtfiilruttt'tt pliut

arrl charged as expel!s!'s dutin! thc ;^*rirrrl irt \r hich lht rnlployets llerfor)r lhe sin i.ds

ii) Dtlined Btnefit Pltnn

Rl'tircnrcnl htnclils in tht lilrm ol-(ir.rluit) und l-c \c l-:nc&(hnrcnl aI!- cl\nsidcNJ as dcl'incd

hcncllr nlon nd du{cnnrnd ol aituurial \irludlir}n urirg tht Pr,ricctcd Unil Crudit lrlctlx\l ul

ths hslaiNe iheet dare. Acruariol Gaiurr r-r [,.rsrrs rlrroBgh rc-n)rilsurinleol of the llsl nblilirtir)n

of a drfined bertel]l li hilil,\ or il\{cl is rcc(ignizd in L)(her ( on)preherrsi\.f lflcomE Su(h n-
|ttrilsuTflllFnts atd nrrt rculasrilierl t<, Starc'trxnr 0fProfir an,.l ltrrs in suh.requerll |x'titd\-

Thc (iurpuny nlir\cs conributlon t(r$ srdr pnrridcnt lirnd $hich is a(lminirtcrctJ b1'

limpkry. r'rl' l'ror idtTl I ul Orgatli$stiotl- G(r\(mnllTlt of lndla .

Iil) shorl-tcrm f nlplDt.et B(mfils

slNn Tenn Renelitr are r:hargcd oll al lh. undisaounled anrounr in tltc ycar in Nhir:h th,; r.. latcd

sen ice ir rcndrrcd.

ir') l.ong-Term [lmPloYec Btnefit

(.onlpcnstltd abure* $lriclr are n.t exper'ted lo occur Nitlril iu'tlvt rrtonths alicr thc tnd t'l'

rhr p<ri.,d in u'lrich thc emplor,".r,. rcndt* llBj relalcd -\g1111116 6.ctrgniz.trJ s d lfubilil} l tlN
prescllt \,aluc ol thc dcfincl.l hr.rcfit rfiligutirln thc hulErcc $hB:l dat(. Annual Leaves call

eithcr h,-. arrilsd or rnuhastd subirct lo rcslrictr$n rur lhc nurintuut accun\tlatit n ot'Lear es

rl TerminrlionBenelllt

1('rminsti(rn Bcntfilr urc rciorrloized ns alt erpellse io the petirxl ir u hich dtel' are incurrcd

llr (irnrpany rhall rceognlzt'a liabilit) a|ld cxPrsn$(' li'r lL'nnln lion b't'rrclils irl th< ratlitr rrl'

thrl [i'lltrgin-u dltt'sl

ta) Whiin thc cntit) c n lto lt'ttlter \r tlhdruu th< ollir of thr'r*< henefit 'r lnd

th) \\ hcn thc cntrtl., r,rgrglizts cosrs [o] 0 rcstfutruring lhnt is $ ith'o rhe *-opt rrl llld AS ]i
urrd utr otves tlr.' paynlcnl oflr'mrilralion h{nclili

(l5l Borrorrlng ('oclr

(ll I}]rorving (osts Ihat arc' sptci6culll attnbumble l(, lhe acquisiliorl. c(lnilruuti(llt, ()r

pro,Ju.ri.i ,rf eualifl,U Asret nrr capitalized ari a Iufl ol thc toNl of srrch .rrssrl till iuch

tint" tlr arsct li reodt till itr intende'd uxt' or salc- A Quulil-virrg Assel i\ a,l as-stl lhal

n<cersatily rcquira\ a suhsla[lill pcritxJ of timc (gl'trLtall! Dter t\\ellll lnl]nlh') lo tscl rt'adr

lbt ili itrlctrdcd usr or iolll

Thc Brrnt}\rillE CrY\l [rtxrisls o[ lllersl di Other l0cidcntirl cosli thut tllc ( olIlPart] incurs

in tonnettitn uith tllc b!'roruil)g ol rufh Fullds'



l'daiptrr' ( rllrrt \l or.lir ].inrittrl
\ot(r lo lh. linl[cial rlultrnorl frrr tht lear errdr'd lllurc[.1],20!3

(ll lct qcttrr,tl hr,trr,rtrttr u.r,.l ii,r tirc puq\rr( Lrl ,rt'l.tlllul1l l Qulltlrirr3 ,1\sut. ll)( ull)r\uul ,rl
hLrnr'qq111p L(,rils illlgrhlc ji'r ral1itahz;rtrirrr rr tlttcmrirrcJ hr upplling li !xFrnlr,/itlr\rl rirlc 1L\

tlrr.'rrrpurrdilurrr rnr thJl ilirut lhc .irpitaliz:rtir.n ratr is thr-. \.]illht('J ir\crir!. r,t'thr'
honoirin: rorlr npllicxhlt rr, tht hr.rr,.rr irrF. .'l th< ( orllorr,v thitl ,Iru i,ut.titndirr! durir!
tltr pcriotl. rrlllcr ll)irrr hrrr('\r in!:. nritdc sprrrlicallr lirr tltr ptrlr,rsc L,l oht;rrrtrrtl r
tltrirltl-r iog ir'sct l lll iltll,rul!t ('l t('lTo{\ itlS !\r\1. Lilpitnh,,(d rlttring a pcrr,rd ilorF It(,t cr(ucd
tlr lrrtrrrrnt r'l-t cttn,s rng e, rsl irreurrcd rlunlg thlrl piin((

,{ll (ithe, b(rrr(rr\ il! er\rt\ atc rcr,rrgrrrzcd ils (ripelrrc in tlrr: pcrirtl iu trhilh lhct lrrr
UNUn'eLl

( l6) l,tttts
Thr' ( ornpany asscsids 

^l 
co[rmct ioc!'ptir[) $hethcr a contrntl is. or ct.} tarns. a ltar I hal ir.

ll llte r(ltltftlcl c(rll\frs tl|C nghl lr.r trurtnrl lh( us!'(.l an idtntifird ossct lirr I pl,ri(d ol linlc in
exchanlr' l-or qo[!iid€l3lion

(irmprnt ar ! l,ttrrr
I hr (irurpunv upplits u snrglc rccognition and tnrarurtnrrrrt apprrrach lirr all lcnscs. .\rept li,r
sltr'fl-ttntt l<lrcs itttd lrlws u[ h'u-ralur a:irctr lhr ( trnrpgrry rccrrprrisc. lcosr. lilhilrtics to
nrnkc lc0s* prl'nrctll$ a,ld riBhr,ol-u$c asxls repr(,irntiltg the ri!ht ro usd the ut]dcrl].ing ns,ets

Righl-Of-[;rc Arltcri

lhc ( onrDant rcr'dgnisrs Righr-rlt--[ \, .\.sets at tlte Ir.r l lcncenlfllt dlrc rrl'thr, lcasc
li.c.. lh{ d tc thc unrjlrly.,ing asrct is a\Eihhl( li'r usc). RighFol-us(.Ai\r{s ar!-
nre rurd at u(\r, lcis an\ occutnulnred depreuiarion ard illpairnrenl Ioisei. anrl
adjustcd li)r an\ r(*-nrca.iunjmcnt ot lctis lirhilitir*, Tlte cir\t ot'Rilhl.ol:uN!. '\srcts
includr,.s the anroull o[ lca'rr.. lilhilitici rcco[nisr.d. irritial dintt c('sti inclrrcJ, tlnd
leart pa1,. ntrntr flfldf al or hrli'rt thr c(rDnle[cinl(nt dnlg lrs. ani lririr in[(.rli\ *s
rcccilc<L Rig[t ol-u{r i\'!.1{ arc dcprcciatr,'d orr o rtrsight-linc hu*is lkrrl thc
[(in)I)eoca telll datc o\er thc shoner ol the lelsii ti'Inr and thc estiuratcd usclirl lircr
r'{ thc Asscti

It'o\,ncrrhip ol-thc l-ea*!.d Asrct tra[sli.ni kr thlj (i\mprln]. ut thc cnd rrf Ur< lr rr lcnrr
or thc (osr r.-llucli thc cr('rL,ls( (1[ a puruha!.[ ()pti(]n, dcprrt-iutrtrrr rs ctlluJated urfurg
lht cslinratcd trricl'ul li[r ol'th< Asscr.

l,cssc Lisbiliticr

.\l thr' eonrnr,.'rrecnr(.nt d tc ol tlt( lctsc. th( ( omFa[! r(\ogaiscs I r.'ax. I inbilrtirs
nruasurcd ut lhc FrLSrnl raluc t,l lcasc pJ!lr(Dh trr br Ade (r\rl lh('l\'nsl] t.nrl Tlr{
least pryrents iucludc iiscrl p!!nr$Lt (in(ludirlg iD-suhsru cc lird pu1[rrnlt] lerr
irny lcrsc rrrcr,ntircr, rccclrablc. \ilrixhl( lrtsc palntelt\ thal depenrl on n tndc\ {tr a

nllc. ittld nli\rultlr e\Peclcd k\ h+ paitl turdcr residual valuc guilr{ t($, lhc lcils(.

Po)rtltDts nlr/) inrlrl(lc th,'rrrrr'r*e prir....rl a puri htrrc ptirn re;rrorrahh i.t,rtiitr t(r h(.
errrcised hl thc ('ompsn\ imd pr\,nrrDts r.l pr:laltir's lirr t(.mtirtntllrg rltr le^i{'. il rlr
lcast lsn:t tellecls lhe ( r'nlpanr c',ertisin! lhe,rpri{lr'r tr) tl:mriDatc variablr Jr^axt

0iYnl!'lrls thnt dr' not drTtntl rrn an indtr rrr il ritl( ilrc recoglirCrl is ttpent.. (onlc.r
lhe! ar('in$rflTd ttr pnrr.luu< nl\cnl(rrir!l irr thc pcritrJ ur rrhirh tlrr crr'rrl r (()tdirion
thdt rrigll(r\ lh(- pa}'rlrLrfll 'rrcurs
lrr ,.:altularing lhc prL'{nt raluc ol L:arc pdvntrnts. the ( (rltpfln} urci its c\i.lini
hrrr(l$ t|rg rirlr r llt( l( r( cuDUrlc ccolelrl dale hNnule thr int{mrt raLc irrrplirit itl
llt( h'irsa is nlt rcodil) Jctcmrinahlr. .\li(r thc .'rrlllcnccrt(lt dflte. llle ni)l,rutt (,1

lr;atr liahrlitics is irrrreflsed lLr teilcst lhe act'ttiion rrf intcrcst und rciluc,id lirr thc ['a.t
po)tllcDts rua e ltr od<lition, lI!, Larryin! anrtrunl ol lcarc liahilrrics is rt-r:rearureri il

(.r I

itt

i)



t daipur' ( trrttrtt \\ orls l,ilrritrd
\ottr to lht l1nerrtihl rltl(ort'll lirr tht ltar ended \larch.1l,20!l

thcr( ir n rrrdlll(,lllrltl. ir cllin-q( irr rhc lr1l'r..rr.n]l- it ilrilrlra it1 tllr l(it\r,nitlIl(,r\1,
(r'.g.. .'hrn3e- l\, lirtu!(. |ril-\'lnc ls rrsulling lrr'rrr u tlun.-r in n i dc\ rrr lirtr trs,rrl rrr

dcl(nIint \rtrh lcil.c l1i)\l1rrir|t] nr fl cltnrt!:r: nl tltr J.ras\nl(Ut ,,1 .It (rlltxn) l(' purijhilric
lltc urJrrltirg ir\ri(l

I r'asc lirbilrtirs irnd l{i;ht-r,l-u!: us$ls Ia\c hortr Fre:c lc(l ri it s(.litrJl. liN i lht
lrlhttrct slx'r't, lta'r t'.t]'uLr:rttr hlru h*n ,lla.silicJ ls r:*h rrscd in tinirni.irrr
saIi\ ilrr's

Slrcrt-1'trrlr l,cusrl lnd l.tercr of l,on \'{lll( ,.\$rt$

f-hr'( r.Drf tl! hn\ ('leate.l r(\l t(t rccoEDts( Rtlhl-ul:LIrc r\ris(tr !])d llasc I iuhilititr
lilr Hhrfl l(mr lca{s ol all essrts thnt ho\ e a l(asc lenl) {'l ll otrrlllli or lcs} inld lcasc\
t'f lc'u-rlluc itrsuls lhc ( unrpun) ruu(lgnisc\ rhr lunrc Ia!nrt'flts its\rtiated l\.illl
rhcs.' lfirsdr t atr erptlrsc on a slraight-lirrr bosis orcr thc ku.r,.

('uruprrtl ls a l-essor

Iensr'rncortr lroDr (4t('ralir)g I eax's s-hcru lhc (i'mpdn! is a I c:'sor is n:crrgnizrd in irrionrc
un Ftrcight-linu basis orct lhu lciNi tcnr unless dt recipients ilrr litru(hrIed tr.r rrrtrealrt ilr line
\\ith (\p!'clrd Ern(rxl inlhli(tn tr uonrpfllsillu for thc cxpc(tr'd inll{li(rnary co\l increarL's fh!'
rcsp!'!-ri1'c I !'a.(cd ,,\i\els ar. irrchuie'd ir rhe llnlarre Shect hn\(d (Ir lh(ir oitrur(

( l7) .l 
rrcJ on lncorlrc

a) ( rltrclrt 'l sr

il lar rrn lrru(rrr( [or tlrt Currunt Pcritxl rr dctcnrintd on tlrc baris ol-cslinraturl larahlc
rcrrur( artd liu( crrdilr colrBrlBd nr accordancc $itlr lhc prorisi(|rrs ol'lhr rrlc\Bnl t.L\

lau. and based on lhe expcsled oulcoll)c ol'nssfsitlrcr!L\ alip(01\

ii;( urrult lrrcr,nrc I'ar rclatirtg to itcurs rccognizeil dir<ctly in equirl- ir t'sr.rrgnized in cquit)
and not in rhL,itatdnr(nt of prrrtit arrrJ loss \,lalragcnretrl periodicalll'e\flluaier posiliL)ns

mken ir the ra\ rerumr u'ith rr-'sPecr ro ritualions in whi.$ applicahle ta\ tegulnriotrs n^'
suh-ir'rl l(r irllcrPl.*tati(rn snd cNlrblishcs pr()r'isioni \thctc approprialc

bl ucfcrr€d 'l ar

lkfefird I il\ i\ Fro\ idsd using the Bnlance Sherl Approaih on temporaD'dilter€lrces al thc
rcJkining dar|., bclt\ccn llrc le\ bascs ol asscls and liobiliticr and thcir cnn]ing a[lounts li]r
l'insncial Nnorrilrg purlxrs(s at tlr rcfxrrtirg ddlc.

-l 
hc cam'lru onlouul (rf D('[cm'd I ar -.\sscts ls rL*\ iL'$'(d {t co(h ruportirl! d{(t fltld reilua(d

kr thr cxtur( thar it rs no l<,ngr.'r pmbablc that suflicieot tasablc pn'tit \ill b('n\ailahlc to

ulkrq ull t,r forr rrl'tlrr l\.fencrl Irx Asrrl trr br utilizcd. Llnrrcognizerl l)elitrrrl 
.l 

ar ,lssetr

n,!* rcls*'rs<d nl (aclr rctlonins dale and are r(oglized to tlte e\l l lhot il lrit\ hetrlrlrr
pnrbatrlc that firttlle la\ahle pr0lils will al[1\1 the Deltncd lit'( Arset trr hr' ruLo\ cr!*d.

Dcierrld I ar .\ssrls cnd l-rrhilitic. arc meaJur!*d El lht tirt ru(cr{ llut crc crpcr tcrl tt' upPll
in thr,;-cur $hcrr tlrr osscl is rcllizcrl or thc liahilitl is rt'ttlcd. buscd ou tor tflll\ (rud lit\
liru'\) that lrx\ r bccn (.tln(ti:d (lt $uhstflnll\ cl} ('ra(lcd al tha rtp(rfliflg d{llc

l)r'l!rre,,l lar relflting I'r il.'trrr tcco!rized (*rt)iide lhe Slalcmcrl nl Prolit and l-osr is

N(o!Diled oul\ide lhr' Slirl,,'lllc l ol-Prolit and l-ors-

Dr.l'rrrcd 'l-a-r itcrns are recog0ized in correlation to lh€ underlr-in8. transaclion cilhcr in
Odrer ( ornprchensire lnr'onrc or directl) in Fquitl'-

iii)



I doip[r ('cnrcDl \\ ork$ l.inri((d
\ olrt lo l h( tirn nci{l slfllclrrcnl for l h.' 1'ctlt rndul }l rch I l. 2112.1

lht hr,lrrL up,t( tlu rlritl,rr i(1lrl11('lr(ut' ol tllr llul{rr(J lJ\ \s'r'l\ illltl liirhrlitir'\ 'tr llt
llrrl:rncc Sh$t dlrJ h s hrcl! Jtr!\.d irl sltcr tcllin! r'll l)cli'nctl lltr .\.rct' irtr,l l ilbilities
\\lrrr( lhr ( rlurplttt\ harc a lcutll: cnli,rerabl! rlPhl l(' .elrrll .i'\(lr irEirirrrl liahilirit's rrnd

rrlr,.ts sutlt ils\(ls iltttl lialrilitr.'. rtlat,.'li, lit\r:. nl irlt'('l1lr l.'\rLd hr thr.' *.rntu glrcntinrl
ln:(ulr(nr lil\t s

(ltt Errepllol|tl lltt[s

()t) (cllaiu r.r.r.itsir,rt.. tht \,/!. 1)pt (n ini|{tenct ol nlr il!'tn al intt-ttte rrr crPcttrr penainirrg tr'

lhc rrrdlrtar] nirtt\itits (]t thd ( rrnrpan)' is ruch thi! ils dixclosurc intprorcs thc tlnd(rsl,ttlditr! r,l

tlre txlli'nnanlu rrl-the ( irrrrpan) . su,lh irrclnrc or crpr-nse is clusstli.'rl ir: ln crccPtrinrill ilcrll illrd

arcordin!lY. Jirr'loitJd in lh( n(rt(s s{conlF n} nlg l(r lh( finun,':al sLrtctncttts.

( l0l [8flrlngs Per sharc (li]s)

r) DJ$i Lanlingr Per Shart

Ra:.ic I:arni[g* l'er Shurc is uulculutt,I b1 dir irling
. Th'r Prolit or l.t'r|. attributdblc l(' Lqutl). 5h (lt('ldets of lhe ( c'llparrl- hl lhc

\t'eightcd Arcrugc nunrb$ ()l Equrtl' Sharrs oulstflndiis during the Iirrancial Ycar-

adjuscd fc.r honur chmcnti irr Lquity \ltnrt. issued dutirtg thr'\'enr

rrl l)iluted [:arnings Per Sharc

I)iluterl liamings Pcr Sharr'Mjust. the ligrrrr,i used ir the d(t('mrilnli(tn r)l hasic (srnings

pcr sharc kr takc inhr acttrunl
o lhc aticr lnconc lax Lne[l oi uttelesl alld olhtr lillsncing cojts irss(,cislcd \rllh

dilulilc Frtcntirl Lquit) shitrcs. and dre \tieighted AleraSe nunrhur ol'additirmal
Equil) Shar(s that *ould hate beett {rutilanding assumilg tlr c(nlv(rst\ln ol nll
dilrti\( poleoiial t-quil)' ShdrL's

(20) SBgllrcl|rAccourtlng

The ( rtnrysn!. is cngagcd t'ritnflrily ifin maflutacturinB ol'( LTuL.lrt. lhc ('orrtpaoy has trnl! onr'

husincrs rcgurert a:. idr,'rttiticd h1'managcnrcnl nunrcll Ccmcntit'u. lrlatrials'

Scgnrcflts hurr bcrn idetrtilied takilg inhr accounl nulur( ('[ pr(xJust and dill'tletttia] risk.rnd
rr:tums ,rIthr scgrttcnl. The hu\incsr sr'Smcntr urt n'r icncd bi' the Chairperson t('hicl'OF'rdling
Dcrision Llrkerl

The (hici OJrr.rurional Dcci:.ion \laler nronitols thc opcrating r!'liults ol ilr business Scgntcntr

;eparottly t'r thr puryrsc ,rl rnaling dr:ciiions stx)ut rcqrur"-e allrraliort atd Jrcrlirmruncc
usscssm"'Dl legnlenl FErli.mrsr{( iri (\uluull'd bnsed t\n e ch segmenlr pnrlit or Itr'\ and is

mclsurud cotlristenrly u'ith prt,lil rrr hns ilt lhc fintntrial staleinettts.

(21) ('irh Dhld(lld

Ilrr (irrnpanl retognis,tr u l-iubilir).to Int di\ idflrrl ln tjquitr lioldcn o[ tlrg ( ('trpnll.y- \rhcn llN

dirtribulion rs nullnriT.td lnd lhc di{ribulion lr llo hlrEdY al ihe di\frcli(,n of tlrc ('r'tttpatly As

pc. thc c{rrPr)tEtc lulr irt lttdia. a distrihution ir uuthrrrized u'htn rts aPDrolcJ b! thr

ihan:holdcrs- A sorre\ponriillE anr{}uul i\ rcur}gnrzed directh- in Othr'r Ei.luit!. llrlcrirll I)i\ ldend.

aru rL((,Ertis(d trN a I iabilit;- ru tlrs dotr ofdceluralion hl thc ('rrntpanl. r l]trtrrd of I)irectrrrr

(22t Rt('eltl ProDounccntentr

R(,L( t |rfoloutrccnNnti Nlnrislr! r.f ( oryrorat.. '\lliirs l'\'l('.\.,1 nctifies rrcu tlandarrl t,r

sltrerdlretrtr to thu c-\i:itin! smldards urrder ( onrpani$ (lndiutr Accountitlg SlaftlanlsI Rtll<' a'
i,sued tionl timc t{r lit'I!(. on lvlxrch i l. 20],]. trl( A anrcr ed the { onrpanics (lndlun Accotlnlllr!

Srutlorrlsi Rulcs, 2015 lr1- isriuiru lhc C.,utpaoici llndian iccounting Starrdartlsl .'\trtendtrcnl

Rulcs. 2021. uJplrcable tion \pril I 2(,21- dN bclt'$ l



t'd$ipur ('(nrurt 1\ orlrs t,illrllcd
\ol(.r lo lht lilrn( irl rtolcnrrrrl lhr lh(, tciu'$rd((l \lnrclr .11. 1{12.r

lnd \S I l'rui('lrl liirr ol'Iiitr{n(icl slIltctrrlrl\ r llrr irrrrrrr.ltrrr:rrl* rrtlu]rr' rltlr:IuIr(] lr1

rjirL [,rr tlt.'ir Ilnl('riil il.irnrnIinI n,.]i.i<. rirlh,.'r tlr;rD llrrrr .i!rrilicrr)l ir.r1\r,rtinll p(rr(l(.
\,-i. r\r tl1!, l\\lr(\ rltr'n)rJtir,n. tllr.tltrr rr itli r'tlrcr irrli'rrl,itir':r rt rlirtr'rirl \ l)(ti rt ! iur

rtl.,n.rhlr hc crpc.tcJ t,r inllutrtic Jctr.trn.,,l fritn.lt\ ur'.rs r.l gclcr,rl nullrr.s\'tirrrrr!liil
\tirrr'|lrr,nl\ [lrr ( L'rrrPnrrr dr\'\ r]ol (\|r((L llri\ nr||r,tdIlrrtrl to lt.rr r- ltrr rr-ur li(irrrl rtrrl\rL'l rrr ll.
lirrirrrtr.tl \tirttlllrn!\

lrrd ,tS t! lnconte-l-Itts lhu atttctr.fitrrttt* cllrili horr t tttIartt.. irrfollnl li,r rl.'li'rr.'rl tar
(rlr rrx -JCtir]rs \Lt(l! s. lcarcs irnd dtirrmrtt irsirrttrtrg rrhliloli.)tls lhc Inrendrttr'nls nirrl'.n\c(i Ilk'
rgopr',ri thr rct,qnili,,rr trcnrfrr\r in paragraplrs l5 url l-f arl lrrd \\ l1 lrecogrtitrt'rt
(.\cutltl(\r).o thlll il n(' I,rrgrr.rppli$ lt] lrillls!(lli]lls lhrit. ol) initlal rcc,]tnill.,ll.,ui\L rl,i(: t',
cqrrtrl lrrnt'lt aflrl rlcduttiblc lulrlt)rdr) dllli'rcnc(\ lhc LolrlFitn\ is t\ ltliliDg lh( in]Pu(1. il
illrl. r) ih lll0r)ci0l :lalcDlelrl$.

lnd {S I Accounling Policiei, Chrnger in Accottnting listilrrol(r Bnd frlorli I Illc
anr.ndmrtts rril! htlp crrtitre. t(. drinrrguish hr'f$ crtl nc!ounliog policic' arrrJ !!crruntlrU

cstllnalc.- lllc dslinttl('n ol'u lluttgt tn uct()u[ling crllmirtsF har hccrr rellucr'rl rrith a

.lciinitior ol- u(coulttirlB (:.litrl lcs LillJcr lhc ncr. dcfinilion. arIourlir! cslln]ulcr irrc

.'tnon(lOIl altltrrU|llr ill lill nLiitl sl lrtllolls lUll Src rub.jc(l t(r nlcir:ltllcnlCttl ull(crl irll] '

l,rtrtic. rJcrc[,p il!r(rut)liltE rxlintlllr'i iI it(ct)unliflF gxrlicrcr rrqrtirc lt(lns itl litlitll(litl
rl.it(rn(fits l(r br orcir.rrrc,,l in it u a) l[al inr rrlr cr nr<rrsrrrcnrr'rll trrrc(rtlrttll] I hc (i'nrpaly rl,ter

nol d\pccl ihis anrtndnrcnt k' hu|c nn)' iigniticsnt inrp0cl in ilr ['inarrri!l slilltmctrl:(.
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NOTE 4

INVESTMENT PROPERTY

Particulars Freehold Land

? ln Crore (10

Total

GROSS BLOCK :

As at lst Aprll2021

Additions i Adjustments

Drsposals / Adiustments

91s 9.15

As at 31st March2O22 9.15 9.1s

Additions / Adjustrnents

Disposals / Adjustments

As at 31st March 2023 9.15 Lr5

ACCUMULATED DEPRECIATION :

As at 1st April 2021

Charged for the year

On

As at 31st March 2022

Charged for the year

On

As at 31st March 2023

NET CARRYING AMOUNT ;

Ag at 31et March 2022 9.1 5 9.15

Ag at 31et March 2023 9.15 9.15



? ln Crore ( 10 Mil[on

2023
Marc h 31sl March

2022
FINANGIAL ASSETS

NOTE 5

OTHER NON-CURRENT FII{ANGIAL ASSETS

Unsecured, Considerod Good

Securily Oeposits

Bank Deposils with original malur,ly ol more lhan 12 monlhs.
9.94

0.01

642

0 01

9 95 6.43
'Under lien

NOTE 6

DEFERRED TAX ASSETS (I{ET)

Oeferred Tax Asaolr
Unabsorbgd Depreciation and Brought Fonrlard Br.rsiness Losses
ExponssE / Provisrons allowable

Lrss i D.fcrred Tar Lhbility
Related to Propsrty Plant and Equipments

NOTE 7

OTHER NON.CURRElIIT AssErs
Unsecured, Con6lderad Good
Capital Advances

NOTE E

INVENTORIES (at towor ol cost or net reatisabte valus)
Raw Materials (lncluding in transit - ? 45,126

(Previous year - { 0.02 Crs.))

Work.in-Progress

Finished Goods

Slock-in'Trade (lncluding in transit - ? 0.18 Crs

(Prevaous Year . Nil))

Sloros & Spares (lncluding in transii of { 22 BG C(s

(Pr€vious Year - a 8.27 Crs.))

PEcking Materials

98.77

1.76

76.42

107 47

3.87

70.07

26.91 11.27

90.42

90.42

4.43

15.3S

2.f 1

0.43

11s.57

2.66

3.92

8.94

1 .50

044

72.64

2.35

141.19 89.7S



st March
2023

{ lc Crore {10 f,rfilrion

3lrt Mirch
2022

FINAHCIAL ASSETS

NOTE 9

CURRENT INVESTI',ENT

lnvestm€nl at Fair Valus through Profit E Lors
lnreslments rn quoted mulual furrls

Aggrogat€ Book Value ot quoled investmenrs

Aggregate Markel Value of quoted inveslrnents

Aggregate Book Value ol unquoted lnvaslmenls

NOTE 10

TRADE RECEIVABLES @
Considered good - Secured

Consider€d gpod - Unsecuted

Which have significanl increase in Credll nsk

Credit lmpalred

@ Contract Assels 6 par IND AS 115

No Trade or Olhei Receivable are due from Dreclors or other

ffiicers of the Company eilher severally or joinlly with any

other p€Gon. Trade recavables aro non-intersst beanrlg ild
are gonerally on tsrms of 0-S) days

lloTE 1r

GASH ANO CASH EOUIVATENTS

On Cutrenl Aocounts

Cash on hand

87 19

. 67.19

. 87.19

. 87 13

4.91

o.24

4.24

4.91

3.95

0.01

6.85

0.01

NOTE 12

OTHER BAIIK 8Al-AtlCES

Deposits with origrnal rnaturity for rnore than 3 nronlhs

bul less than 12 rnonths'

'lncludes i 0 01 Crs (Previous Year - t 0 0'l Crs lagainsl hen

NOTE 13

OTHER CURRENT FINANCIAL ASSETS

Unrecured, conrldeIcd good unlert othervvlce rtated
Otlrer Receivables

NOTE T4

OTHER CURRENT AsEETS
Ureecured, conoldered good unlorr orherwloe ctatcd
Prepaid expenses

Balance wrlh Govl Authorilies

Other Advances

3.9C 6.87

0.23 u7.21

0.23 227.21

204

2,04

186

1.86

1,50

3C.25

8.S0

150

2.40

1r BO

t s.s646.25



? ln Cpre f 1it lJrllionl
March 31sl March

202220?3
t{oTE 15

EOUITY SHARE CAPITAL

Authori:ed :

Equit)'Stares

Prelerence Sharcs

- 71,00,00 0O0 (Prenous lear - 71,00.00,t}00! ol t 4 each

- 6,600 (Previorrs year . 5.500iof ? 't,00.000 each
.so,00.000 (previoue y€a, - a0,00.000i ol ? 1@ eacfr

lssued, SubBcribed and paid up :

Equity Sherer twith equat righrsi

31,14 09.817 (Prewous y€ar- 31 14,09,0r71 ot { 4 sech futly paid up

5% Cumuhllve Redeemable prclerenca Sharru (CRPS)
4,700 (Prsvrou$ year - 4.700)of ? r.CKl,{D0 each luUI paid up (Seris.i)

1 300 [Previous year " 1 ,300] of ? 1,00.0fi) each fully paid up {Series-il.1

5O0 iPrevious yeer . 600) of ? 1,00,0fi) oach ftrlly patd up {Seri6s-B}

6!6 optlonally convcrtlblc cumulalivc Rrdcemebte pruierinc. sh.rer (@GRps)
5.00,000 (Provious year - O,OO,OO0l ot ? 100 6ach furly paid up

Lcre: Rccleulflcallon ol Prelercncc Shrns
5% Cumuldayc Rodccmrblr Prclercncc 3helrer ICRpS)

4,700 lPrevious year - 4.?eg1ol ? 1,00.000 each fudly paid up (Series-tt

1,-3O0 (Previous ys€r - 1 ,300) of ? !,00,000 each fulty paid up {Sedes.l! )

600 {Previous year - 600} ot ? I O0.0OO each tulty poid up (Sories_Bl

6% optiooally Gonvcrtlble cumuralive Rcdromeblc prlferrnce shueB (occRps,
5,O0,000 {Previous yesr 5.0O,0001 ol ? j D0 eacli futiy pirid up

204.00

6C.00

50,00

124.56

47,0,0

13.00

6,00

5.00

(47.00)

(13.00)

(G.0ol

(r.0o)

124.56

284.00

66.00

50.00

400.00

124,56

47.00

13.00

6-00

5.m

r$tc

(47.00r

(13.00t

(6.00)

(5.00)

124.5A

a. Rcconclllatlon ol the number ol Sharer Ouirtanding:

PortiG ulars

Opaning Balancp Chsngor ln
shars capltal

durlng thc lEar

tharEg
Oinsbndang al
the rnd sf the

y9a.

3'l 1 .409,817

4.700

1,300

600

500,00s

3'r r,4Q!,617
.f,700

1,300

00{,

5Oo,00o



b. Lisl of Shareholders holding morG lhan Selr rhares;

As at
31sl March, 2023

As el
3'lsl lvt€rch, 2022

Name ol shareholdtr Number of shares % holding in the Numbcr of 'r' l'oldrng 4r

class thares the class
Equity Shares

.rK Lakshmi CE.lrcirl Llc {Holdrng Companyl 225,892,781 ?75t/o 223.892781 72 S4\t
5% Cumulalavc Redwmable Preferunce Sherog

JK Lakshrnr Cenlent Ltd [Holdrng Cornpany] 6,600 100% 6,600 10{}rti

6e[ Oplionally CoovertiHe Cunruletlv€ Redpemablc

Prelercnce Sharcs (OCCRPS)

JK Larshnrr Cernenl Ltd (HoldiDq Companyt 500,000 tqlc/. 500,00d\ 100on

c. Tcrms / Iight rtt.ch€d to Equity Sharcholderr:
1. The Cornpany has only onG clas$ ol Equity Shares having a par vElue ot ? 4 per snare Each holder o, Equiry Snargs rs entitlod to

one uol€ per share.

2 ln lhe esenl of ligurdatron 0I lhe Company. the holdsrs ol Equity Shares rall be entltled to recrive renrarni4g ass€ts ol he Company,

aftgi dislribulidn ot all prelerential amounls. The di6tibulion will bc in proportion tD lhe number ol Eguity Shares helcl by

ihe shareholders.

d. 5% Cumulabve Redeemsble PrEference Shares (CRPSI(Senss I I ll, carries a Put Opton. ln the event ol ths Company beirE
unable to pay dividencl for a consecubve penod of 3 yaars afier ll is out ol the purvimr ol E|FR and unsble to psy lhe Capilat back,

CRPS (Series I g llf hcuers have lhe dght lo gst thBm conv€rl€d inlo Equity Shares subjecl to statubry appovals

Soii GRPS (S€ries I A ll) also carrieE s Call Option. ln case lhere berng any Lrquidity Event ol fle Company, i{ ir tails lo redeern the

CRPS at par within 3 nronths, CRPS (Series I & lll lulders shall have th€ right lo gel lte,n convensd hlo Equlty Snares subject to

$talulory apilovals.

ll lhe Pur r Call opbon rr not exerc.ised, 5% CRPS (Seder I E ll) are redeemable in 3 annual inslEllmenls of 3(lt'0, 3D% 6 409'" of
tace value at lile snd of I 8th,1 gfi & ?oth year from iho data o[ ailolflent,

c. 54,1, CRPS (Series B) carriGs a Put Opton. ln lhe event ol the Company @ing unaDle to pay divirend lot a consecutve period of
3 years commencin€ trom the Finandal Y6dr Apr-Uls/1E and unable to say the Gaphal bad(, CBPS {SeriEs B} holders shall navs

the right lo gct hGfi conved€d into Equity Shares subject to ststulory approvalE.

5% CRPS {Seri€s Bi alrc c+nies a Call Option. ln c8s€ thers beng any Lrquidity Er€nl an the Company, it it lalh to rsdgom th€

CRPS (serios B, ei par wrltln 3 monlhs, CRPS (Sari€s 8) troldM$ shall hav€ the nght to gtst thern codverl€d into Equity Slures

$ubjesl lD statulory app.ovals

lf lhe Put; Call Optim is ncd exerossd. 5% CRPS {Seriea B} arE redeernable in 3 amual installrn8nrs ol 30%. 309'u E 40% ol tace

velue ei fie end ol 18ul,19th & 20fr year ftom the &ts oI allourBni

l. 5 Lakh, 6-ct OCCRPS of Face Vslus of I 100 por share alEr€gatrng to ? 5 Crs. are Redeemable Prelerence Shares to be redeemed

in thr6e egual ir}st8llmonls et tho eno ot 18lh Year, 19tfl Year & 20th Year lrom th€ dste ol sllotrnent ol 1oth Augusl 2017

0. l{rture ol Rercrvc. i.
Securiry Promlum :- Reprsserrts lh€ emount receiv€d in excogs of Par velue of Secunties.

h, Ounng th€ last five years- the Cornpany has not issued any Bonus shares nor are lh€re arry sheros boughl DBtt and issued lor

oonsideraton othcr hBn cash.

i. gha.eholdang ol Pronrolcrr tor orch cl.D3 o, Sharec ;

Share5 hcld by promolers al thr 6nd of the lrar
7r Change

durtng th€ Year

S.N. Promote, Name No. ol Shares % ot Totel Shercg

JK Lekrhml Cement Lld. (|loldlng Gornpanyl
1 Equily Shares

2 5.ii' CRPS (Senes-,!

3 i'i'o CRPS (Senes-lr)

4 1ni CRPS (Series-Bl

5 5% OCCRPS

72.540/c

100%

l00Yr

100%

1OP/o



!lsl March 2023 313r ir.rch 2022

I{OX-CURRENT BORROIUN6S

SECUFED LOAXS

go da l Orb.htura! r
Reace,,latrB NonC,r.le.dt,E D6benl./r{5

- | ,..1 Banfts

UI{SECURED LO^,IS

frolr l{de:el Padl

Addi l-i.Hliiy Co.npon.n! o, Compound Ftnrrtctrt tnrtrurrda

5!( Curhutadra Radaemabtr Pr.trrrnca Shaarr ICRPS)
4 7lL1 S.Brc! o{ t 1 0g 0O3.aah lu,tt F.rd up ts.d.E-t)

. : :qro StBra! oJ ? I C{ 0m each lully p.ld up (S.dEE.lti
' 6C0 Sha.es ol { 1.r:)O,0(r .!ch rr,[y pn,d up (Son66-B]

6lt Qtlofl.tl, ConE.dttu Cumd.Sl,. R.d..m.bti
Pr.lrrloc. Sn&.. (OCCRpSI

Latt: Ar|o'liaalo.l ol P.oaaraing Charg6. 0lr Lo.n.nd
CorDorda Gul.t,iaa lo. Lota

- PrDc.B'nE Chr.goe o.t Lo.n
- CorDorale GurrnEe ro. Lotn

L.}6E Con nl llbtfiE! of l"or!9-Tarn Dabt rhovrn under ilrt6 Nc 2C

350 00 :r5J Dl

327|iJ9,,9,.

5!.49
1a.u
5.63

6.69

47ffi
12 92

504

639

(5 Oel

128211 t6.42)
It,lt 3.rt

- 406 f,3

t,013.6t l3a,c2

'OuaItl rayaDL *tdh|n c.t ,t|l'

I g 969l Gu&8.n!.d R.!rd SGcuEd Lrtbd R.d*rnrHe F"lv.t6ly Flscid Non CoFv.nibb [lab.nt r.3 of ? 3!a C.q. !.". i.dacmrbb or 16th r&rch 2025

fhc NCOa aO l.qur.d by s F.d P.r!u Fl,Bt c,l.qa o0 at fl. riovlbb a hmovrbto Ftta6 A.5.U ot tr Conp.ny ! CCnanl t,fll rn rho StEt. ot Ralaslhln
and pad Palou Sacond Ch:i!. on tha Or.cnr AaaaE ol thr CarErhy

TnE rld l{mr a,! Dlgo rac{xr}6 t}y a CarFor.h Gu.ir{.a ol th€ HoU|nO Conp.ny.

2 lclm I oent .ggflga,ing lo ? !a:Ll3 Cror. ttorn Bshlt ara iacuod by a 0J 
p.n psl3u F,l!t ChrrgC oi r tt Mor.btc tr ln.no\.rbL Frxcd ADBI5 ot ft.

Co,ip.ny ! C€rErI Unit in liia StdG of RrJasthrn a {t! p.r. p.rllJ Sraond CneroE oi CunEnt AElcis of t}r€ ComD{ny

ItE rlid T.fin Lorn! !D rltlc aacuod b, . Colr,ont 6u.Ernt. ot the Holdrg Compeny.
. T.rn Loan ol a Cr.l, Cao.| dul bG lrpayaH. in :€ unaqu.t Ooldady tnatiallltantE
. Term toan o{ ? 0E.(,O Crdt *Eli ba Gpryoilc lrl 22 l,lcqu.l Ou.nady tn6t l.rEfits
- Tfim Loan ol Lt,!o Crori 6hrl! be rlpalstlc i,t 24 |Jncquat Oranady tnrtatn$ntt
' f€.m Loan of ?,t'1.a0 Crorc lhattba naf[y.bb in 28,r qd eu!{crt, lnrtrtri.ntr
- l.r'tt Lo., oaf 32.10 Cro.a !h6lt ba.gpayaota tt124 aeuat (]t..t rt), tn.t im.nt!
- Tarrn Lo.nB ol I 10a36 c.ort thgll b6 nralabt8 ,n 4{ unaquat Ou€/trriy hstrtmgnls comfiaicng l|bm 3l5t Dccrribar 2025

5 T.En LoE t! ol ? Lr1 Ctqa alom Brnls wld€r Ern.lg flcy CGdi! Liru Gurraht€6 Sch.nx (ECLcSirlr iaaEed by a li] pan pas& SeEond CI1..9E
on all tha lt ovab& t' l,rrnovablt Fix.d Als.tB ol tha CornpEnys C€n6nt (.lnit ln lhr Stet. ol REjEBtnan E lir) Paa Pasau Sdconc Ch.B6 on Cuftlr-l assa:s
oi tE cornoary

(3 2J)

a.l 3l



NOTE 17

OTIIER NON-CURRENT FIIIANCIAL UAEILITIES
-rade and oll.{r, t){,ir)stlti

NOIE,IE

HOII-CURRENT PROVIgIOilS
Prouision lor Employees' genet!ls

NOTE 1'
OIHER NON.CURREIT UABIUTIES

LEb{ily lo( Emdoyees SuOsidizetl Car Scheme

NOTE 20

8HORT.IERU BORNOWNGg

S.cur.d Loan

WorkirE Copilal BorrcrwhgE tro{$ Sants

Current Marurrtisr ol Long-Iem H (Re{er Note No i6}
Logn lrom Relaled Party

Worki4g cspitd fscilflrcs srr sac|rcd by lEy ol First Pen Psssu Charge on lh€
cntit Cureot A$sctB ol lh€ Coopery end Secofld PEft Passu Cherge on lhe

Movabh & lmmovatts FixBd Aisslc of the Cofirpsny's Cemqflt Unit in thc Stst8

o, Raiasthan bolh fr€3enl end lulure The Wod(ino Cadlsl facthties art rllo
securud by Corpode Guarooteo ol Hddno Cornpany

t{oIE 21

TRAOE PAYAELES

Lticm and Sm.ll Ederprls€

Orhers

ltolE 22

OTXER CUffREIII FITIAI{CIAL UAEIUTET
hlerull eoinEd h.C nol duo on boro$irrgt
Codild Cr€dito.g

O0tcrthilhies
iiatad to Markst Lms

t{oTE 23

OTHER CURRENT UABILJTIES

Advance lrom CuEiomeri @

Governmeal and otief du8s

Olher Advi4c6o

@ Con1r651 t iahllitieB as 0€r IND AS 115

iloTE 24

CURREilT PROVISIO+{S

Provision fo, Emptoyees' B6nonts

27.34 25 63

24b

3.76 2.a6

316

0.87 .t 62

0.87 0.62

2-72

,r.3a

4{t6 33

.0G.33

197

65 6A

67.6ti

261

703

50 t2
D04

900
?7 18

12.31

56.0t

a;t.79

1,88

50.88

1 t.E5

26.02

a'|.a8

tJ.25 36.1G

0.t!:2

0.82

053

0.63

t lrr Crc'c I j0 futillbni



or th€ Yeaa
endcd

I l'r 679r" (10lvliliior":

For the Year
ended

March 31, 2023 Harch 31,2O22
NOTE 25

REVENUE FROM OPERATTONS @
Sale of Pr<lducls

Cernenl

Olhers

@ Revenuc from contracts with cuslomers drsaggregated

based on naiuro of product as per IND AS 1 15

NOTE 26

OTHER INCOIIE
lntefest lncome

Protil on sale o[ Curren, lnuetlrnenls '
Othe r Non-Ope.atrng lnoorne

' lnclusrve of fair value galn / (tos$) of ? (0.17) Crs.)
(Prevous Year (loss)- ? (0 391 Crs.)

NOTE 27

COST OF 
"ATERIALS 

CONgUTIED

Raw Materials oonsurned 120.32

129,32

NOIE 2t
PURCHASE OF STOGK.IN.IRADE
Purchase ol Tracled Goods 250.U 203 22

203.22

900.r 5

130_82

74s 02

12ti tr;

1,030.97

0.46

0.51

0_32

080
3.87

0.45

LAt 512

12221

NOIE 29
CHAI{GES IN INVENTORIE5 OF FINISHED GOODS,
WORK.IN-PROGBESS AI.IO STOCK.N.TRADE

Opcnlng Stockr
Wor* in Progress
Finrshed Goods
Sloc*-in-Trade

Clorlng Siockc
Work in Progress
F'nished Goods
Stock-in-Trade

r{oTE l0
EMPLOYEE BENEFIT EXPEI{SES
Salaries and WagBs
Contribution to Pmvident and Other Funds
Staf{ Wellaro Eqrenses

2-15

3{.00 30.02
2.69 2.34
4.83 3 97

8.94
1.50
0.44

r0.88

15.39
2.11

0,a3
r8.53

9.20
3.23
0.64

13-07

a94
150
o.u

10 88

38.52 38.33

122.21



{ ln Crore 110 hfitlion!
For the Year

ended
March 31, 2023

For the Y€ar
ended

March 31,2022
NOTE 3I
POWER AND FUEL
Power and Fuel

NOTE 32

TRANSPORT, CLEARTNG & FORWARDII{G CHARGES
Transporl. Clearirrg & Fonrvarding charges

NOTE 33

FINAITICE COST

lntereg Expenses

Other Borrowing Costs

NOTE 34

DEP RECIATION AT.ID AIilORNSATIO N EXPENSE S

Depreclalion on Property, Plant & Equipment
Amortization on lntangible Assets

NOTE 35

OTHER EXPENSES

Consumption of Stores and Spares

Consumplion ol Packing Material
Renl (Net of realization I 0,02 Crs.. Previous Year { 0.10 Crs.)
Repairs to Buildings

Repairs to Machinery
lnsurance

Rales and Taxes

Commission on Sales
Directols Fse E Cornmission
Advertisement & Sales Promotion

Travelling, Consultancy & Misc. Expenses, etc.

NOTE 36
EARNING PER EQUITY SHARE

Profit after Tax

Weighted aversg€ nurnber of Equlty Shares artstanding
Basic Earnings per Equity Shere {t): (Face Value of t 4 each}
Diluted Eamings per Equity Share 1t): (Face Value of ? 4 eaeh)

349.99 224 3t)

349.99 224,30

49.60

49.e0 56.59

47.46

0.10
4S_8S

0.37

17.56 50.26

37.00

37.00

35 14

001

35.tS

15.66

27.14
1,t4
0.5E

r7.05
1212

3.E8

3.51

0.{4
7.57

E.5t

14.32
26.34

1,88

0,64

12.21

1.00

3.89

4.71

o.'t5
10,20

7,12

E7.00

35.86

31 1,409,817

1.15

I .15

48.66
31 1 ,409,817

1.56

156

82.U



.U. l,'innnciil Risk l\llnngcnrrnr Ohjrrlircs ntd Policirs.

lhc ( trnlpirll\ Irilliz(s lltilt tirks art inltcrcul & integrirl pilrt ol'irn\ lrustrtuss, lhc prinrrrrl lirerrs js trr
li're.('.' 11,. tttlPrcdi(tabilih rrl llnattcial ntarLet Jt srck lo n'rrrrirrrizc polentiill ad\ctrc ulleut or: rts
lirtrrrsi;tl perlirnn:tncc, l.hc ('rrmPant-. actirilicr trrc cxposc{ trt tr taricll,ot llnlrrcial nsks irotn rts
i)l)tjrir!i(,Is, lhc kev linarrcill rislis intlude nrarkct nsk {including tirrcign crrrrencl. risk. ilttrrcsl ratc risk
and utrmnrodity lisk erc.), crrdit risk anri liquirlrrv nsk

.17.l llsrket ltisk: IVarkcl risl is lhe risk ol-lo*. ol fulure enrni !is. lirir ralues or' lirruru gash flous rlrar
ttritl' tesults lionr cltatlgc in the price ol t firuucial instrunrcll, lht value ol a Ijrrarrsitl illslnu)ler)l
clrange tnat chnrl8u s resull ot cltattgc in thc interest lritcs. lbrcign currenc,,- crchange mtes. equir,,.,
prices and olhc, rlrarkel cltang!\ lhal al'li.ct nrarkct risk scrrsitive irNtruntcllts. Market risl is
allrihulable l(! all markel risk scnsitivc linatrcial instrunrems and rlcposirs. I'oreign cuncrrul,.
rrlcivirhll\. payables and loorrs and txrnorsirrg_s. \4a*ct risk cor)ll)risrs rntinly three rypBi ol-rilk:
it)teresl ralc risk. curreDcy risk and ()lhcr price risli such as cqurty price risk anrl crrmlodit,r- risk.
'lht' Courpanl' has an clatxrratc risk nlsnaBcrncnt s),slcl]l lo irtlirnrr Htrnrd Menthen ab()ut risk
nranagenrent and mini nri zal ion prrrcedures

E) l'orciglr Curreucy Rfuk: tbreign (-uraeru risk is lhe risk tlml thc lhir value or fulurc crtsh llous
rrl alt ctPosure \+ill fluctullc hccrrusc o[ clunges irr fon igr c.\change rotcr Thr (6mpanl,makcs
ccnain inrgrns in lbreign currerrc,v & therefore is ergrsed l(! toreign lixcharrgc Risk.
'l he Contpan,," eraludtcs uxch nge mte exp(rsurc arising liorrr lirrei*,, "rr"n", lr nsactiotls atrd
thc ['ompany fol]oss esahlishul risk managentnl ptrlicies. includirrg thr: usc o[ {crivatir,es like
tbreign exclrangc lirrrvard contnrcts to hedge c\[x)surc to foreign cuffcnr:y risk.

Forcisn Currcncv Scnsilivitl.

Tlrc ftrllowing lable de*ror)srrar!'s llrc scnsiti'itv ro , rcirsonablc possible charu:c .I Lrs g

u'ith all other variahl'lrr:ld constirnl, l lre inrpact on lhd coDrpan!.'s pmr]r , (l.oss) hchrrc tar
tluc to changes in lirrcigrr F-.\clrang{j Rate :

t In t'rore ( l0 tVillion)

I tcresa Raie Risk: lntr:rcsl mte risk is the risk tllat lhc fair value of lirrure ra,ih llous r,l'ir
Iinatrc;ill instrum{trt nill Iluctuatc besause ol-changcs in nrarket inlerEst ratL'}. Arry uharrgcs in
lllc ir)lcrcrl rillcs ri|l\ir(irullenl [ray itnpacl lr.rlure rirlcs ol'txrrrorving.'l'he (ir)nrpany rrritigarc:, tlti.
risk b"," tnaillaining a prop€I blend ot' l;rxctl & Floaring Rate llonou,ings, -lhc tirlloting -l-ablc

sltt'$ s tlrc (irmpirnv- s tk)rr()$,tlrels,

hl

Prrtitulnrs As rl 3l sl lurrch
2023

Ar at 3lsl ]\larch
2022

Apprr.cittitur il LISI) + Rs, 0.25 - Rs. 0.15

tt,( )-llillecl on pftrlil ,'(l(,ss) bclire lax 0.09

irr L SI) - Rs.0.25 Rs. (1.15

lil)ect on prolit 1(llrsri) br.lirrc lax (0.0e) (0.04)



Is. 
trro. 

T 
part-icutan

I i t,onrrs in ttffit
l-lir.rl R",.'

ffi

979.82

:

{ lrt ('rrrru ( lU \lillionr

-t 
.ls nr -ltsr frtsr"ii I ,t* 

"t 
f trr ll,,*h 

1I zrrt | 2n22

I (,5.6{ I

-l'lru ('olt:purr1'. ri:gularll'scalts lltc \{arker dt lntercsl R:rte Sccnirrio trr lirrd apprr.rplrille [iirrlncial
Ittslrutrrettts & ncgotintcs rvith tlrc l-clder.r in t'rder to r1du.. rlru t:fi'eclile ('ost trl'l;urrdilg.

I ntcrcst Rute Sicnsitilirr':

J'h: lirlkru,ilrg llble dcnt(rnstrares lJrr: seusilirit;- to a rcasonably.Possitrlc- clrangr itr irrlcrcsl t.irt(s otl
litrancial assr:ls afl'ecterl, \tith all olhcr tariahles held ctrnslarrt. lhc ('orrrpuu-'s pr(llir ,'(hr-sslhr;li're
t:rs is all-ectexl lhrough lhc int;:acl on liuatuc crrsl n'itlr rssl**t kt ()ur lx)rfinritrg. as lirllrrws :

{ !n C'rore ( l(l Millitur)
Particulars As al3lst lltnrch

2023
.ts at Slst ]larch

2022

lncrcase itt lnlurest in Basis l'oirrt.s +25 + 2-{

Ijtlect un prolit i (loss) helbrc ta.x (2.1S) ( t.3?)
Decrtasc in lnlere.sl in llasis Points -25 -i)
Hl]'sct orr prolit ,' (loss) bcfore tax 2..15 LI7

'l'lte assurrred nt,rr,clrrr;r.rl in trasis points lirr inlerest rlle sensilisit,r, n1n;t*i* is ba.sed rrrr llre cun'cnl

obsen'atrlc markel cnvinrnnrenl -

c) Comnrodilp- Pricc Risk end Scnsilirity: 'lhe C'ompart;- is c.'rposed tr.r lhc rrrrrvcmcul irr pricc rrl'ket
rul\' nrflteriflls in tlontestic antl intenraliortal ntarkLls. Tlte C'rlmparl!' llltnt_ees tlucluutions irr rarr

ntillsrial ;:ricu tltrough holging in thc ltrnn ol'atlrancc prr.)curcment u,hct tlre Fricr.r ilre percci\cd to

lre lou attd llso et]tcrs it'rto advnrrcc huf ing c()ntractr au slrategic suurcing irriliative in ortlcr t<r keep

ras rnirlelial arttl prices undcr chcck cost rr['rnalerial hrrlged trr llw r:.x,tent ;ro.sible.

37.2 ('redit Rish:

('rstlit Rrsk arisus tiotn lhe porsitrilit)- ll)irl cor!rufl lrart)'nln!' nol hc nble trr sultle thcir obligatiolls 0.\

agrcc,tl, 'l'lte Crrrrrpatly is c.\posed 1o crtdit risk lhrrn its r-rpurrrting actiriticrs lprirrriuily-, trudc

rcurjit ahlei).

'l'ratle Rcceivable: - ('uslorrrer ('retlit Risk is t:taluged bascd rrn Conrpnrn,'s estahlislrr,tl policl ,

procetlurcs :tntl cotrtrols- lhe (-orrtpunp' Perirrdicalll' assessus thc linar:ciul rcliatrilitl' (rl'cusl(rnter.*.

lakins ittlo ar.:ctruul thc'tirnttcial urrrtdilitrtts. curTr'-nl ccrrnotr)iu lrr,ltds. anrl arrill,ssis rrt histrrrrcal [rad

rlcbts atrtl agirtg trl'acct-turtts rc'crjivables. Intlividual risk linril-s arc scl accordirrglr,

J'hr.: r.:rcdit risk lium the oryrirrizccl arrd higgcr buyers ir rcduced b_r'sccuring BRrrk Guaranrcrts, l.cltcr
of ('reditslitil advance pul't:rcttls,iltoiltlirlct clrequcs. 'l'he (-)utstirudirrg ol' dillbrerrt parlics flre

rt'r'ierrr-tl pcriodicallv ul clil]'erent lovcl t''l'orgarrization Thctrutslarxling ltonr thr- tradc segnrerrl is

seculctl b]' t\]'{) lier tr.:curily - sr,'curill'' deposit fror:t tlrr tlciller hinrscll. and trur husincss assrrsiatur

(irand 'l otal (l+2)



I lrr ( rorc ( l{) l\''lillilrrt
l'arti(ular\ for follor |ng p€rlodc fror

Prym.ol
dut dalc <rl' Tolsl

:trlther'
Due not
Inrprircd

l.<ss

than b

nlrl.rtha

b

monlhs
- l ! c{r

t-2

!€xrr
2-3
yctrs

l\lore
lftn 3

!carr

A:i rl lusrch -1I. 202.1

Iili-ndisputcd Trade Rereir ablt s

- i:rrnsidcred grrrd
- \ecurcd

- tllsc(Urcd
0.l{t )

l.7l t,37 0.01 {12.156
0. s0

{.tI I

s. Totsl ti) .1.52 t.l7 (,.lrl t22.256 {.9 r
(ri) Undisputed Trade Receir ables

' crmxidered d<rubtful
(iiil Digutrd l'radc Rccc.ivables -
conridcrwJ gcxd
(irl Dirputrd I'radc Rrtcivublcs.
!'on\ideEd &rublful

'l otrl .1,52 1..r7 0.0 t 122.256 {.9t
As rl [Urrrh 31.2022
(i) L'ndrsput(J I rurlu Rcruiruhlcr
- eonsidlrcti !r,.,.r1

- Sccurtd

- Un:.rcrrcd
0_t9

4.06

0,05

(i. I fr 148.106 t::.t56
0.l jl

1.24
S. Totrl (i) .t,25 0.21 ut.l06 t22.256 J-{lt

(ii) Undiriputcd Trrdc Rereivablerr
- crrnsidcnd doubtful
(iii) t isputed Tradc Rcceir.obles -

c rrnsidr,rud good
(ir') DiBputed Trode Receirobles .

consid€r$d douhful

'l'olal .l < 0,2.1 ?{8. I {X, t22.256 J.J Ii

\\'hrr nlanilge lhc rlealerr itr(. itlsr) Iur,|rr sitrlc lirr. thc (|ulstitrl(l||lg lioru irrl, (lf llrr: tk,alrrs jn thcir
lcsl)Nlire rl'8i(rn, lnlPitinnL'lll arlulvsis is pctlirmrerl lt;'rricrl orr lrrslrrrrcrl d;rlfl rt uruh rqronirru ;xt itxl
rrrr arr irrdir itlual basis.

-l 
hc Aglng of 'l rarle Rcceiueblcs is ar belorr :-

l inanciel InstrumcDtr ond Dcposits s ith lhnkt:

Ihc (irrnpirrty considcn lhr.torri suclt as track rctorrl. sizc Lrl'institution. nmr.ker reputrrti6rr arrrl
sr:nicc slantlards lo s€lect the hank rritlt ultirh hirlanccs antl rlcporils arc :rritir ained. (iencrallr..
balitllccs irrc ntaintainc \tilh lhc in$ilulirlrrs with shich lhc (i)llpirny has also arailed bonrrrr itrgr
I ltc (.'(nltpfln) tlocs nrtt tnaintain si-uniticartt cash arrd tleposit halartccs rrihqr lltiut lh(ise rcquilr,r,l 16r

its tlar tn das openrtiol,

+



3?.31-iquiditl Rirk:

l'icluitlit! risk Ls tlre'irk tltlrt lltc (ixrtF;1111'\\ill r:rrrr.)ilrrtrr rlirlicultt in rrrr:clinu tlr: *lrligrriiirrsitss(rtlitlljd uitlr ir: tinitncial li;rbilitrcs tlral :rrr.: scttlcd h1 tlclirrrirrg cirslr or urrollrcr, llrrurrcill assr-1.'l-lrr'r (irtnpatllr's i:rPFt'r)ilulr is trr qrhur(. as l,nr irs possiblc-. ui,r,'i', "ili har,: srrlllcicrrr liquirlil-l lo lrrrclirs I iahi I itics n hcrr riur
'l'hc ("i}lllpflrtl,tclies otl a nlix rrl lrtrt,rrrrrirrgs. nrrd c\quss opctuling vit$!] l.l()$s t(r |ltc\:l ils nr.r:tjs lirrlilrttir' -l ht currctll ctrt]lntiilecl tiltus oJ' i're.lit ur.' sutl^icirlrrt r. 111.*1 iis slrrrrt tr,r rrediulrr 1r:rr.exltitltsitrrt nr:ccls- 

-l 
ltc (irlrrpanv tuorrilrrrs trllir:g iirrcca.to rrl.itr liquidill, ler;ulrCltrclls tp c.rtsurc itlra'r stlllicicrll cRsll l(r Illcrl operaliuttttl rrlrilu rrraintairrirg uul'liuient hr*.atlnrtrrr-r rrn irs urdrirr'ncotnrrritlud honrrtr,ings lhuiliLi :-s at all li r thal thc C.r.rnrparrl, dr.rcs rrlrl lrreoch bop111*r ing lirrrits rrrgovelulil{ {u'lruru trrrplir.rahle) orr llrv ol'its brrrrrru,ing facilitius.

Itl ntu ri4' Profi lc of !'ins ncial l_in triliti er :
'['lte lirllo$'ing I'ahle pror'irlcs undisct]uttlud caslr llou,s lrrn'ards lilttncial liahililius inro relerarrtmllurity bascrl rru lhe reluairrirrg pcrirx.l at the hirlance sheel k) llt$ conlraclunl milturity datc..

{ ln Crorc (ll) Millirrn)

I

- Ronowings
- Tradc Payables
- Othcr Liabilities

t36U.lrl

e4 t, t5
fr7.f;5

85.49

"12 t "53 21t.t4

r1r ,3 I

237.t7 t.r6{1.E3

l4]. I 4

1'otel t0q{.2r)

The Aging of Tmde Puyablc* ir rs belorr:-

livt Disputcd due.i. (-ldrrs

I'rtrrl

{it NlSr{L

Iiii)Dispurrd dues .. lr{SIUI:

1it') Disputed dues - ()rhcrx

I In Crore ( l() Ir4iltionl

I .tr?

65.fi3

s.
No.

Particuhrs CarrXlng
.tl,mount

Ilue
Irithin I
ltar

lluc eftcr
5 \'enrri

'I'otel

rl
I tt+s.rt'

les I ll.oalies I t+r,-rr

147.e7 I :ou, t: i 237._3772.8?l r.l9 I

I l-r.97 I :t.rr I

I r45.46
74.06

Totrl

Pnrriculnrs Outstanding for folloring p."iotlr fro,rr Au..[i6;"f
pryment

Total

Linbllled
due

Not Dur Upto I
t'rnr

l-l
1',eil rr

2-3

]f8rs

I .77 I o,es

l?.1(l | 2l.l.l
'l

I

0.16 I {'.19
I

-:
(.).74

., 1)

7 t.34

32.Ir,t1l'otal

33{.81 Tllt{^65

e4t-t5
67.65

53u,6? t 0e4.29

28.07 24.08

J{t.tr I

_---..__
20.61



It. ( apital Risk Nlrnrgemcnr:
'l hr'(.'(lillpilnv nrarrtirges it:' ,.:aPilal slruUturc lttil rttilkc:s ;rrlItr.rirttents irr ilglrt 1)l'clr;tnrles irr r:e,rltort)i,-'

(:(ut(lili()t)s ntrd tlte t'r:r;uirctr:etrl.* r,l' ihc ilrtnrti;iitl c\)1 L.riurts. 
'l'ltc (-rrrtrpar:1 's prinxtrl ,rhjcr.'tite rvltutr

salcguarcl lht: ('rrttr;tntt1 's rhilitl,kr r,:rrnlittue ii.\ ir lr(rirttl c()ti{L'fn in urdcr lrr sulll'}ru1 ils lrusrrrcsx itrttl

lo redurc llu; i.:ost rrl'c;rpital"

l'rrr tlru purpr''se ol-thc (trnrpflrr\'s cirnitnl rlrrnagcnlerrl, uapital irruludr:s issucd capit;rl. pr*-llrrn*e slruri,:s

lrrtl rll r"rthet'c'r,1uitl'resen'L's- Ncl del:t irreludcs. intrycsl hearirrg liurns anrl hrrrouings- lt'ltlc ancl rrlhur
payahlc.s less ciirh lnd .:hrrr1 tunn deposils.

Iiquitl' Share Capital

Othcr F-r1uitt.

Particulnrs

Btrrrou'irrgs

l=ess: Cash iurd ('ash cquir,alents

(lttcluding Cuncnt lnrestnrcnls & rrthel

\tt dcht

Tltc Ctrmpattv ttlcrtilors capitnl using l gearing ralirr. rvlrich is Nct llell dilidcrl lry Tolal Cirpital plus Nur

l")cht. Ni"t l)etrt i.s r:alculated as rotal horrt'ttings including slrorl lsmr and currcrrt malurilir--s ol ltrna telnr
deht. Ntr cha*ges trerr: rnrde in the ohjcctives. pr-rlicics or pl'rlcer:ics ltrt'mandalirrg cnpital during lhc,,-car
enrled }larch -1 I . ltl3,r and il,larch 3 l. 3022,

l'air Vrlue of FinEnclnl Assels nntl Linhilities:
Sel rrut bclou, i:r a contpat'istttt h1' class nt' thc cunl,ittg Rll(runls arrd l'air ,r'alue ol' lltc [irranciat

irrslnrnrcnts ol' lhr L'(llrlplrries: -

I ln []rofiu'1lU N'lillionl

As rt 3lst

Ittrrch 2023

As at 3lst
jflarch 2022

hartk halances)

ll4s.{6

(4.20)

941.15

t.?2 t .281

I t{1,26 6 r 9.tt?

t24.56

ztt.2s

r2,1,56

l7it.tf,l

-1{5.fi1 29{.56

1487.il7 9lt-,tl

77{/o 6fr%

39.

Capitrl and nct dcbl

{ ln Crore { l0 ivlilliur:}

Particulnrri 3lst lllarch 2{l2l .jlst I\lnrch 21122

Cerrylng
Amount

Fnir
Velue

t'nir
Valuc

A, Financial Assets

(i) At l'0ir Yslue lhrough Profit rnt! Loss :-

' lxtcslrnerrr* irr [\,'lutual l-'unds

(ii) .tl Anrortizcd Cosl r-

rl Rarrk [.])s,

hi ('ash .{i Bank l}alarrcr:s

c ) Trartc Rcr:eir,nlrles

d) Otlrers

0.24

-1.06

4.91

!l,$0

0.24

:t.96

1,C7

I r .lt(l

ti?- t9

:27,t2
6.ti7

4-,lX

*.46

s? l()

:l7,ll
6.,! l
{..}s
ft.46

.$4.21Total 20,9r 20.9t 33{.22



R. F'inancial l,inhilitics
(il ,,\l ,trtrurlirerl ('usl

- BrrtT0\\ iluls
- 'l radt l'41'rblc'..

- ()lltcr Iiinirrrciirl I irrhilitics

r r45.{6
7{.06

l{r.-11

I l,ls.46
74.06

l4tJl
'l'olol 1.160.8-1

F air Yrlurrtion'l'echniqucsl
'l'lrr- ('txrrpiurl'rrraitrtairrs policies arttl pnrer,rlrrrus ltr value liinarruial z\sscls Ct t'inancial I.iahilitics using

tlrc bu:l arrtl nrosl rclc\ant data availablu, 'lhr"'Fair Values o1'tlre Finiurcial .{,ssets arrd l.iahilitics itrc

includctl fll (he fltnr'rulll tlmt \r(rul(l bc rcccived to.sell art assct (lr paid to lrartsl'er a Iiabilitf itt an t tderlr-

trf,nsacti(rn belrrl]L.rr lnarkr",t participants at thc rnqlsurem€nt date. 'lhc I'ollos'ing nlethilds atld

aisunrplaorls ur;rc uslrl t(| cstimale the lair ralutx:'

l. Fair Value ol'cash tntl tlt:pxit.s. trade receivahlcs. trade payables, ard othur uuneltt I'inattcial a-ssels

arrd linhilitir-s appnrxinratr their carr.v..irrE. arlloul'tts lnrgell' due to tlte slrnrl-lcml millurilies ol'tlrt'sc

rnslrurlrcrlts.

:, ()lhcr nln-eurrer:t receivahles arc er'alualcd by thc Conrpatty. bascd ult pnrfllrsters suclr ns intct'csl

rates. indiridual crtrlilu,rrrlhincss trf the counteryafly ctc, Bascd on this evalualiott. iillurtuttccs are

considered lo accoutrl ftrr tlrc cxpoutetl losses of thesc rcccirithles, As at end ol'each rep(tnilryl ycilr.

tlre can-r,irrg itrlpunts rr[such receivables. net ol'allowanccs (it my]. are ll(11 nratrrially diffcrcnt tiotn

their calculatcd Inir valucs.

3, Fa jr yaluc 6l' lul,cstnrcuts in quoted rnutual l'unds untl t4uity slrares arc based {tn (lu(rlcd markel price

al the reponing dale. Tlrc lirir valuc ol'ulrtluoted lnvestltlcttls irr prclcrure,c shares ate estinlated l)t

discouulirrg Iuturc sirslr florvs using ralss currelllly availablc lbr debt trn similar tertlls, credit risk alrd

renraining rnaturitics. Thu lair r.alue of unquot$J lrtvc*hilcnts iu cquitl' shares are estinrated otl ltc'l

asssts basis.

4. lair ralue pl'bormtvirrgs l'nrrrr hunks irnd ttlhur non-current l'itmtrcial liahililics, arc cslitnittetl hy

disuoulrlilrg tulure carh llows usirrg ritlcs uurrentll' available l-or debt olt silttilar lcntts atrrl rcmaittiltg

n)alurrllcs,

5. Thc lair r.alucs ul'dcriratirr.:s arc ealcuhted u;ing tlre RRI rolbrclrcc ritlu as ul thc reporling date as

wcll its othcr lari:tble paramelem.

] air !'alue Hierurchl:
"l'lrc lirl611,itrg tahlc pnrr.itlus the lair r,'alue ttreitsul€tllenl ltielarchy of Corrtpan;-'s ilssol$ trrrl liilbilitics.

gnrupccl iltlo l,utcl I lo Lcvcl 3 as dcscrilrcd belrrn':

i. Lerel I : Qutrted priccs in actile ntarkels.

ai. 143; furpurs otlrcr thnn quotr{ prices iucluded withirr l-elr:l I lltirl flrc obsunabls. citlrcr tlitccll,v

or itrtlirucll;-

iii. lerg!]; hrputs that ar€ rurl based ott trhsen'ablc tttarkct data.

9+l,l_s

6i.tr-i
s5."lu

1
I

941 .15 :

6?.f,5 ,

N5,4e I



I he litlh,u ing tirhlr pror irlus the l'air Value lr)casurcnrunt hicnrrcht, (rl ('orufllr.\'s irssels ill(l liahjliticr.

grounr\l ilto l-elr'l I ;ls (lestrihr(l r*Lhru ;

(,\) l'inancirl Arsr-ls

{ Irr ('nrrc ( lll \'lilliru)

(B) l-insncirl l,iahilitics

Pn rtic u lrr n l.c\ cl I l,s cl 2 l.cr cl 1

\s rt l\l arch 11.202.1

rinf,ncirl ,\sscts et ] 1'-l l,l,
' l\luturl l:urrrls

l.innncinl .{sscts al .,\nxrrtired ('ort
- Iiaul H)s
- L'ash & Bil)l llirianccs
- I radc ll.eseitables
- ( )thcrs

0.24

,,:

4.20

J,l;
ll-s0

t6.7t
-l otsl f inlrcirl .'l$ets

.{s nl lllrrch 31,2022
l,'inenrial ls$cts [t F\"TPI,

- I\lutual l.urrrls

I'inrncinl,{sscti rt Anlortizcd Cosi
- llank t'Ds
- ('lsh & Barrk Balancss
- I-rrdc Rcccir ahlcs

' ()thers

87.t9

22i .22

(r,8?

'l.4 8

It.46

Total Finoncisl A$irts 87.1e 2]{.09 12.9.t

I ln Crorc (10 Million)
fnrticulrrs l.elel I Level 2 l-cvcl .1

,{s et lfrrch -11.2023
l'inenrinl l,lahililics rt ,tnrortizcd Cosl

- Brrrrou in-[s

- lrudc l,al,ahles

- Othcr l inancial l.iabiliri,:s

r 145.46

74.06

t4l.ll
Total Iinanciel l.iahilitics I I J-i.{6 2 t 5.,17

As al Mrrch -ll. 2(122

Finnncirl l,irhilitier rt Anrorlircll ('ort
- Btrrtol irtg s

- I ratie l'a;'ahlcs
- ( )tlrr,'r Irrrarr,.url lr;tbrlrticr

941.t5

67.65

85.49
'! otnl I innnrinl l,inbilitics 9l l.l5 l5-1.l.t

There have h(rr no lrrnsllys hct\rr.vrr I-uvcl I and Lcr.cl 3 during the year ended March I I . 2{,23



'lll. Segrtrrnt lnlbrnratiorr:

llttr ('rrlnP:ll'll' ir r:ltuituctl pritttaril-r irrlrr rrrarruthclut i1)'-: rrl' ('r:lt'rcnl 'fhu ('orrrl'ran), hilr (rlll-r rnrc

httsilturs scglllctlt ls idc-nlilieil hy tnrrrragelnctrt rrnnrcl\,('cnrclrlirrtrs lrlatijrials. Scgrrrurrls hatr hccrr

itlcrrtitjcd trkirtr iltlo ircu'rruul lutlurc rrl prrxluct lntl tlilitruntiut risk und retunrs rrl'lhr sugntent. -l'lrc

buiirrr:ss licgillunls illL. re\ icsrrl hl' tltt: l)ircctrrrs ol-tlru ('onrpartr,.

.l l. lncoltrr, 'lirr Erpcnrc:

i. .\nrourrt recognizcd in thc Sttlcnrrnl o[ l,rofit & l,oss :

( In L'rrrre ( l0 Milliun)
Parliculnrs 2tJ2t-22

('urrcltl ['ax

Dcl'crrerl 'l'ax ((iairr) 'l.oss (Rclating tr-r origitralirrn and rer,ers$l rrl'

temporar)' dillbrcncc t

A(liuslnrutrls irr respoct ot'L-urrerll irrr*tllDc lax tll'pr'r-'vit,us -ycilr

t6.t5

ii. lltferrcd'l'nx rccogniretl in Olhrr ('onrprc!rcnsite ;1"urr" (OCl) :-

iii. l{cconciliation ofeffecli\e lilr rntc :-

2021-22

Accounting Prolit / (l.ors) hcfrrre lrrer

At applicahle Staluror!' lttr:rtnre lar Rulr:

C'rrtnprtted tax I::tllertsc i (lrtr:trnrc)

lncrcasc/(rcduclion) in tares on rccount of:

- lncorlre n(rt lxrflhle , urclttFt lirrrrr tilx

49.46

25.t1"h

t2.45

( r 2.4s)

t4.62

64.50

J5.170.,

16.2_1

(t6 2l!

{ ln C'rorc ( l0 Million)
Prrticulars 2022-23 2021-22

De(cned 'lax ((iairr)'l.oss on dcfined bettetlt (0.26) (0.()E)

Parliculrrr

I In Crore ( l0 Milliorrl

(on accounl of C,'Ir Unabsclrbed Deprec'iatiorr & tlusiness [.osses)

- DeltrrctlTax reluted to llrop€fly, plant & eguiplrrcnl & others

lnrome '!'ax lirpenscr / (lnconrc) rellorted lu l'rofit & l.oss l (r.1 5



ir. Rccoucilinlion ol l)rfcrrul lIr,\sscts] l l -inhililics) ( Nctl :-

Psrliculars

Opr:rrirtg Ilrrlirrrcr.:

[)cli'rrcr,l 'l ar rccogniz,,rl ill ljlllcnrunt ol'l)rojit &
l.oss
( lllrcr (\rrrrprchcrsir u lrruorru

( losing Balanre

r, I)cfcrred Trr:

Dclcrrr,rl Tar rcl\lr:l to thc lirllowirrgs:

I ln ('rort ( ltl ltlillitrn)
Particuhrs ,\ri ll ,11sl I\l arch

20!3
Ac rt -1161 Mrrch

2022

Broughl [irrs irrd lo...rrs'rklrutint iorr suloli-

Disrllou ancc'Allou aner'. (Nct ) urrdcr lrrconrc Iar
(E.70)

0.E9

( I l.s7)
I .08

Total Drfcrrcd Trr ,,\srct$ (?.ff1) ( | 0.?9)

Dcfcrrcd I'er Llrbililics relrted to
l'Rrpen)', I'lant & Equipnrcnt (6.5s) ( 5,1t( )
"I'('tf,| Drfcftrd Trr l.lebllitics (6.5S) (5.28)

\r.r Tr.rtal lt{oler)lelll in Statement ol Proiit & [-oss

I\{orcnrcrtl in Prolit & Ioss
Movcrttc:tl irt ()Cl

(r4J6)
(l'1.62)

0.26

( 16.07)

(l6.ts)
0.0t

42. Dividends:

Thc Cornpanl, has rreilher prrrJmsed nor declared any dividend l'or the finarrcial year ?022-23 and 20? I -

22.

d-l. Retire menl Benefil Obligations

A. Exlxnsc rccognizcd for Defincd Contribution Phn

{ Irr ( l(l l\l illiorr

Bclo\r rihles sets l'onh lhe changcs ill thc projectcd bcncl'il obligflliolr and plan assels and anttruttts

recrtgnizetl irt the statldalLrnc llalancc Sheg ,'\s al \'larch ]1. l0ll and tvlarch Jl, 2(,2:. lrciDg lhe

rl.'spL-c(il e rlreasur€lrlerr dates-

{ ln (irrru ( l0 Ir{illionl

11.21 5r.lj

(1.1.62) I lf, 15)

26..t1 11.21

roru

P!rlfuuhrr 2/022-27 !02l-2:

('onrpany's contrihulion ltr Prrt itlcttl Futtd

( 'o parry's cortlril)uli()n t(t l':Sl

( olnpatty's cotrlnhull(ttl l(r 5uFlTiitrlluxt i(tll

r. t

0.02

0.07

1.70

0.0r

0.uo

'l rrtltl l.e7 r .80



i) (lharrgc in Prercnr Vnruc of rhfi,err rir:nr,fit obrigariorr <rrr'ing trrr lcnr

Pl rliculars

Prustnt \aluc rrt Otrligalion - April
(-urretil scrr,icc cosl

ltttel'esl cosl

l3euelirs paid

Rurncasuremems - Actuarjal lussi (lniul

I'resrnt |rluc of Obligntion _ ft,Iarch 3t. 2lt2z
('urrenl .sen. isc crrst

Inlercsl ctrsl

[tcncllts pard

Rerne*surcnrL.nls - Acruarial lossi (gain)

Presrnt Yalue of Ohligatlon - fUlrch .ll, 21123

ii) (ihange ln i'rir Vrluc of plan .{rrctr _ Gratui(y

{.70

0,53

0.31

({r.lrs)

0,34

{ ltr ('r'ulr: {l(r t1r111l.,,r,

Leuvc cncashntrnt
Ir

2..15

().+9

{,.1 6

{{,,6$ )

0.{l

2.85

(1,66

0_ t_(,

(0. r1)

{1,.s3

3.48

{ In C'rrrre ( I0 Mitliorr)

.1.90 .

0.7I

0.31

{ti,86)

().92

Pertfuulsrs
2021-22

ialr \''alue of plan i\ssqs at beuilrning of -vcrar

Acquisitionu ,' 'l ranstbr irU 'Irausllr 
rrul

[xpcctcd rclunr on lrlan Asset-r

Hnrploy,er Contribut jon*

Bcnelits paid

Actulrial gain ,r {toss)

4,76

0_3 i

0.79

(0.s6)

(0., I )

4.54

0.2a

0.riE

l0.irfli

{0.0?1

tilll Valuc ert Plan Asscts al enrl of 1,ear

Present \ra lue ot' ()hli grlir.rlr

Nr,.t I.rrrrrlcrl stutus of trrlan

4,89 4.76

5.99

t,l0

{.90

0. t4
Aututl Rclunr rrn lrlan Assels 0.2{J 0,22



iii) f,rpcnscs reeognizctl in Silltnrctf of I'rofit rnd [,osr

['arliculnrs
t

(tinl'undcd)
U'{e{) 5.1

il.-1I

('un'tnt sr'r'\ icf utril

lrrlcrr-'sl cost

[.speclerl rulunl ttll Plarr ;\sscls

Rcnrcirsur€ttrcnt$ - actuarial ltrss: (qaitt)

I ro, tt* 1

| .,\"1,,"1 *
car entlcd j\lrrch -11. 2012

Actual relunl (rn Irlan Asscls

Curr enl scn ice co-sl

Irrlsrcst cost

Expectcrl rclunl on Plart r\sst:ls

The s$surnlllirru crl tirrurc sirlirry ittcrea'xc llrkcs

nlher rslr.'vart lhctors such as suppl-v ald dcmand

into ar:counl tlre irlllaliotr.

in umpldl'ruettt tttarkct.

0.t2

0,71

0.:t2

{(}.3 I )

0,72

0.20

ir') Recognized in Othcr (iomprehensivc !ncomc

Gratrrit.v
(Fundeil)

For thc lcar enrled }lnrch 31. 2022

Rcrucasutettlenlr - itcttlilt-ial ltrss: lS,ain)

for the.lear tndcd [!larch 31,2023

Rcrncitsuren)€tlli - ncluflrial lossi (gaitr)

n) Thr principal actuarirl f,rsunlptions ustd for cstinltling thc (.'onrprnl''r rlefinerl bcncfit

obligations Ere sct oul belou:

Pnrticultrs
A$ rt !'eer endcd

i\larch 3t" 2023

As at year ended

Illareh 3l 
' 

2022

Attratioil ralc

IJiscourtl Rale

Expecte<l Rate ctl'increase in salury

Exprcted Rate o[ Rstufll rrn Plnn Assets

N,lurtalill' Rale

E-rpc'cted r\lemgc rcmainittg lvorkitrg livcs ol

etttpl(}y'cts (:"ears)

7.ltfiV$

7.00?i'

6,50%

I S.8:

l00Yo of IAl.$l
(2012-14)

20. l3

{ ln L'rore ( l0 tr'lillior:)

seniority. prtrmotion and

0.5.1



h) Sensitititl anolvsis:

{ lrr (-nrrr; t l0 N{illirrrr}

Sensitivitie* dur'lcr ulorlalil-r & \'ilhdrirnlls aro not lnatBrial & hence iur;tacl rr['churrgc. rrtrl uuluulaturl

c) Ilistory of crpcricnca rdjustmerrts ir r* follorvs:
t lrr Crurc i lt) t\.lill

}lstinrste of expected bencfit pa1'rnents

Ifarliculars
(lhange in

Arsurrrplion
Change in

.{srumplions

lbr thc lcar endcrl lllerch .11. 20?2
I)iscounl rrlc

Si:lnr'1. Gnrs th Ralu

({ r.3{1)

0l:
(J.:(l

(u. le)

-0.50r,;,
-0 5t)t,

+[].-5U0 
',

-{,,5{)',r ,,

(r,, t6)
rr 1i
il ll

({l I (),

For the 1"err enderl *Iarch 31.2023
l.)iscrrtrrrt rirlc

Salnrl,(irowth Rnre

l.t-i(lr)n

-tl 5(1"r,

'rJ..5O! ,,

-().-i11'1,,

((r.2q,

0.3{t

0. lU

t0.:(r)

+{.1 5(l1t

-g.J(,)(ro

l 0.5U1 o

-0.5Uo,4

{0.1t)
(I.l.l
(t.ll

(u.21 )

For lhr !'rrr end€d ltlnrch ll,2U22
Platt Liabilitie's - (loss)"gain

Plur Assels - (loss),rgain

0.:4
(0.07)

lor thc ysnr ctrded March 31. 2023

Plan Liabilitirs - {loss}igain

Plan Assets - (loss)rgairr

ti..1h

(u,ll)

{ ln C'nrrc ( l0 N'lillion)

tll .{pr l(12.1 to 3l l\{nr 103.1

{) I Apr llll-l ttr -1 I N,l:rr 102,\

tll Alrr l0l-i trr -ll lr,tur ]il16
lll Apr ltlli to -11 ti"lar 1027

tll ,\pr 3{lJ? trr I I It{ar lt)lE
{r I Apr ltllti to .'l I l\lar ]{)29

I ) 1 Apr JflJ0 ( )rru irrrl.

0._5(l

().ll-l

0.,rll

{r.10

0.1 7

(,.I6

1.,5:



df Slatettterrt rrf l.nrplo1'tr lltncfit I'rorisiolt

In rticulars

( irillull\'

I c;rr u cncaslu:tcnl

e) ("urrenl sntl Son-Currcnl Protition for GrHtuitl'nnd Letve F-,nceshnreni

llrr- lirlluroviug table sels out thr: fundctl stalu-+ of rhe ;rlart rrrtl thc ilnrounts rectrgnizerl itr tltu
('trnrpan]''s halance -clteel.

l) Enrploles Benrlit Erpcnscs

I ln L'nrre ( l0 il'lilliort)

Partie ulars 2022-23 202 l.r2

Salalies and \\'ages

('usls-Defi ned Benet'it lllarr

('osls-def i t rr.'tl crrnl rihul ior phrr

Wcllhre c-\pensrl: s

'l'otrl

31.00

0.72

l.e7

4.83

3(,-0:

0,54

l.t{(r

i.q?

38"52 36.33

OCI prcsrnlalion of delinetl benefil plan
- (iratuitf is in lhc rlalurs.- ol'tlqlined hcrtefit plan' Rc-nreasurctllglll gitinsiIlosscs) ott tlefinetl lrenclit

plan.s is slrorvtr urrtlcr ()('l as llcms {hat will uot tre ror.lns-tilicd kr prolil nr loss ltrd alsa the iucoure

tax effect nll [l]e sartle.

Presenlation in Stntemcnt of Protif & [-oss rnd Balance Shetl
- I-.xpensr: trrr sen icc cost. nr't iillcru-st L'rn rlct dotiilul.l lrcncllt liability' (assel) is chargeti trr lilflcl]lelll

of Pnilll & l.oss. lNl) i\S l9 do nr-rl rcquire segregation of prorisinn irr currtslll alld tl(lll'cun'clll.

Irprvuvr,:r rrut dcllncd liltrility (i\sscts) is slx)\r'l't as ctlrt'ellt Il)d rtr:tt-cuffcnl pnrvisirrrr irr hitlalrsc

.sheet as per Ihl) AS l.
- A$lunrial tiahilitl hrr slrrrrl tcrtn bcrrclilr (luave encashn:rtt1 cost) ls shown fls currPtlt atlcl ttrrtr-

curferlt lu\"lt'isiorr itt balancc sltcct .

- \Uhcn rhcrc is surplus in delined hsrefit plan. ('rrrnltanl' ls rcquirr-tl l(t mcilsuro thc nel delincd

henelir asset flr the lrru'er otj llre surplux in lhe dchned betretit plarr and tlte assets ceiling.

t|f:3-ll
{ ht C roru ( l0 tilillirtrrt

20! I -!I

{ ln Crolr l ltt tt'lillion)

I'articuhrs
Graluitl
(Funded)

Leavc cncashment
(Unfunded)

For thc.r'ear enrled l\larch 31.2021
('ur't<ttt 1:rrl isiort

Non "currgttl prtrvisiort
'l'otal Proyision

lior thc 1'ctr cndtd ]larch .1l, 2023
('rrrrcrrl prrrr isinrr

Nrrrr-uurrcttl prrrvisttrtt
'l'otnl Provision

0.t{9

4.01

(l.l(,

2"46

{.9{f 2.85

0,50

5.49

032
316

5.99 3.{8

I



{{.

dtlfrlnlllE(l usit'lrt lhc ilisgo11111 t'iltu spe('ilied- i.c, lrarkcl y,ic'trd al llre ctrtl gl tlrt: rq:pfl1tg pl.rjrrd r)1

lltl\L-ttltlrutll lrtrtttlrl'. this is appliclbh'lirr r".lunrr,'sliu eonlpiltlics. lirrcigrr ('trrrrlranv uiln u-\c corpornrc
h()rrrh rirl(:.
'l'ht ('r)llll)al)_v iNsursus tltcsr: assutilPliotts uitlr its prrlcctcd k.tr!-lcrnr plitrrs ui' sllr\lth autd

prcvulctrt industr;- stittrlutrls. Tlrc rtrurtirlitv lates us,ed fir'c as publishc"d hy'nne ul'Ihe lc.arlirrp lilu
in.srtrattcr c()rll)ar)ics irt I rrtliir,

lirprnscs charged to C'ost of lllntcriel includcr:
( hr Cnrrc ( ltl i\{illion}

I'n rticulars

Snlaries irrtrl \\'ir.qus

('ontrihuliort to Prtrr itlcnt tnd Other lrunds

St a ll' \Uullhru Hlpunses
('rr1rs1lv11p1 i1rtt trl' Slorr;s and Spares

Porr r;r .t l- ucl

l.lirtcnal Handling

Royaltl''

h4 i.scel latrccru s lhpcrtrcs

I'olal

2t2

{5. (lepital rrork in progress inclrrdes I\lnchinerp'

includcs thc follou ing prc -{rlrcrtlion erpenses

erection matcrirls. rnd almin stock, construclion /
pcnding ellocrlion

{ ln ('rtrrc ( l{) \'lillitur)

Particulars 2022-23 2t)21-22

Pon'er & Fucl

Salarics ft. \\rngcs

$ta ll' \\'cl lhru Erpcnsrs

Irtsurillsc
TrtvclIing, ('onsultancy & Misccllaneous Expenses

Firurnr",c Cost

Add: Lxpenditure up trr ;rreviotts poriorl

I.ess: Transt'erred t,r Fixetl Assets

0.74

5.t0
0.{,3

{1.69

0.Er

ll.2l

0.41

t.97

0.02

0.27

0-t)7

t.28

39.2E {.tt2
.1.06 l,?e

2.65

,13.34 .1. tl f)

{6. F-stirrratetl anrount ol'r,.onlracr renminirrg to be ereculcd orr capital acc()unl ilrld Dot provided lirr (ltel ol'

ildtiurc{Js l:

Particulars

,ts el

Ittrrch 31.2{123

l'rr,rpcrty. l'lanl & Equipment

r.8t
0.14

0.28

17.41

2.02

r7-q)
2$.62

t.t7

I ln ('rore ( lt, tr'lilliottt

53.6-r



4?. (:ontlnpont l-i.bilirics

l. ((xllillgctll Iiahililrcs in rcsl)ccl r,l'cilinrr r(rr rrecepted h,'- llre ('r.rrnprrrt (irrclgriing n1irllcrr i1
apl)ryll\) itrxl n()t pro\ idcd lirr are as lollrru.:r:

{ lrr ( rurc 1lO }lrlliorr)

('.nrtirlgenl liahilitl for nrrn-usc ol' jutc fiags li1 ('{n)enl pacLing up to _1(r,r' .tur]1., lg9?. .s per
Jule I'ackagit)B !latcrials (('onrpulso6. 1st r\l ['irekirgin! Cprlr;11r,11'1ar, Art. I()S7 is rxrt
nrccrtailtt"'d alld lhc nlilllsr is suhjudicr.'- Ihc ( inr c-nrnrcnt has ercludell ('srrcnl lndustrv liprrr
applicatiou ol'tlre s.rid (,)rtlcr tionr l'' Jul),. I997

It. 'l-hc' liahilitir.s penainlng lo tltc staluron. levies and pen6ing lcgal cases prior trr (ll.l:.19r)-l (dalc (ll.
takr'trvcr of the c€llrcnl url{lerlaking lrorrr Rajaj llindustar Lin:ired) sill he hrnrc hy lla_iaj Hirrdust n
l.,imited-

Cottsunrption ol stores & sparcs is net oi'scrap urlcs l.l._{,1 Crs. (prerious yar - { jl.(,1 (,rs.)

n) l)isclusurc irt resnlxt ol ( orporate Sor.ial Rr:sponsibilitl, F.xperditurc:

Derir'rlir c !'inrnrirl Inslruments
l'he (irrtrptnv uscs lirrr'icn cuffcrrcv rlerrrrnrirrated horrrsirrgs an{ lirreiglr exeftange lirnr,.1l cgrrtr.ct.r
(includirg opti.rr crlrlracrs - scngrll stnrct,rel ro n)nnirpc s.n:r, rrfi15 113115;1ari., cxtxrsures llrc lirrr:i:.ur
crclrattgc li'n\'itrri contmcts anrl lirrcign crchangc optit|tt c(lnttacts arc rl(rt {lqiig11ittcd as cas]r llrr$
lrrdS<s arrrl arc crrtcrql irrlo lirr pcrirdr lonsiitc|]t \ritlt,i,trjg. rurrcnc\, rj\p(ts rc 0l thr tll)(lc|lljIE
Iratraclirrns- gcrr.r'ullt' lionr onc to tlrirtv sir rrrrrrlLs.

f orrign currenc risl
Thc' ( orrtpiltty has enteled intrr li'rijigr uxr;lrlngc ,iu\rar(l c('ntr cts anrl liucign s\!lla1!c opti(11
contrnetr $ illt lhc intflllirlll lo rtdue r: tlru lirrcign erclurrgr: nsk ol rePavrrrn{ ol hu-vcr's crctlil arr,.l
fi'reiBn uurrcrrc.r hral. these conlracts nrc nrrr rlcsignated in hctlgc rclirtirurships and are rtrclsurerl irl ljrrl
r uluc tluough prolit or' Lrss.

Ir).

50-

51.

\'.c1 (is I

Irtcorrrr ] irr

( )tlll:r tnittle,s .1.\S

{ hr ('rore ( l(, \lilllrn)
Particulars 2022-23 2[21-22

Antount ruluired to be spenr b! thc sompnny during t]rr. ),e.lr 0.96 0_I l
Alnounl ol exp€lldtrurc incurrql 0.96 0.1l
Sh(fllhll al the end of !'car Nit N
Total ofprcvious ;-eanr shorl firlI Nit \r

.\s rl
l\larch .11.2{tll

.r8.3lr



l-ot-rrurl & Oplion ('orttrlcl outr(rnding lor lht purpour of htrlging at lhc Ilslatrcc Sltcct l)atc.

I'trticttla rs

lrd

3lst \larch'2.1 J l'r l\lrrch'22
Fcy .\ntouttt

(Rs (-rorc)
l" cy' Amounl

(R+ Crore)

f.{ il,ln 28.t#t tl.6l N.tr l +.64

{).()l lrln i9

5U, tlxsetlrur irrfpnlalinn available n'ith the('oltrpnny in rcspcul ut'l\'lSIllF- ('J'he N'licnr Srtrall & \lediunt

Iinterprises l)er elopnrcnl nct lfl06'). Tltc'details are as uttder:

i. Prirrcipal artd lnterest ar)roultt duc and rcnritinitrg unpaitl irs at 3lst \lrrrclr 1023 t 2.71 ('rs-

(l'revious 1'car - { 1,97 ('ru,).

ii. lntcrcsl paitl in tcnrrs ol'seslion l(r ol'the I{S}lE Act during the yclr - Nil(I'ruvious 1"car'\il).

iii. 'l"hc :rm6unt ul'lrrlcrest clue artd payable thr lhu pcriod of delay in rr:uking Pu!'lllenl (n'lrich lmt's becn

paid bur [re,,-urtl thc appointc'rl rlav during the vear) hut wilhout adding the inleresl spcilicd Nil

(I>rcr'ious year - Nil)-

ir,. Payrnunl nratil: be.'-orrd the appointed da;- tluring thc yurr - Nil (l'rcvious ycar - lril).

!i. lnrerest Accrucd and unpaitl ll"s nt 3 lsl N'larch 20ll - Nil (l'revious 1'*rr - Nil),

"l'1c ('6rrr1ta11,'s ongning ('cmcnl U.xpansion Project is lrr he pafll1, lunded titur a llrtrptrscd Righls lssuc

rrl'thc Clrupaly upto al1 anr6unt ol't450 C'frlrcs, Jl( l.akshnri (lentenl l-td (JKLL'|. thc Htrldirtg

(!(rrup*,\, has c6rrlinrrcrl rhat it shall subscribc to its Enlillcrr$nl in thc Pnrp,rsed Riglrts lssue of ths

('r)rllpau). Itending ths laurrch ol'tlre Riglrts lssue. the Compitnl' htrs ar'tilcti att tJltsecured l-oan trl

{S-s..t(} Crorcs from JKI,C ag,ainst its Subscription atuouni in thc plrposed Rights lssue of thc

('trnrpanv,

Srrnrc trl'llrl- Bularrces of debtons and crctliloni an; ilt pnrccss ot'continttatiott.

Arrrouru paid to Auditors;

53.

5{.

55.

Option

{ ln (lrore ( l0 tdillion}

Pafticulars 2022-23 2l)21-22

r) Sletutorl Auditorsl-

(i) ,\rttlit ljce

{ i i ) 
'l a.r Aud tt l'cu

( ii i I ( )tlrcr Scrr ie us

0.03

0"0!

0.0r

0.03

0.01

(,.01

b) Cort.{uditors:-
(i) Cost Audit Icc

0.05 0.()5

0.0 t (,.u1

0.0r 0.0I



56, Rcluled P[rl.r lrrrrrrrlioDs

Il lcei,rtlarrcu sitlr Ilrc rer;uirurrrurl! r)l l\l) ,\5 l,l. orr relirtcd Fxfl\.disclosulc'. nlnrc ol ihc rcliricd

pan-r', rcllletl ;rnrtr rclirtiorrship. trilllslctionr rud outstanding lralanccs inclttdirtg cor)r rr'r it r'rL-rrl i \\ l)crrl

rorrtr ol cxist nnd u ilh $ ht'nr lliulslctir)lls hnr c taktrt pkrc€ durir)B reponr'd pL'r'i(i(ls. ilre:

E) Rrlete(l Parll Nrnte and Relrlionlrhip

S. No. Namc of Rclstcd PrrE
Counlrl of

ln(oq)oralioll

ul, Equil! ltrtrrest

As at

Nlrrch

3r,2023

As rl
Itlerch

31, 2022

r)

b)

c)

llolding Conrprnl'

JK Lakshrrri ( rllrctrl [,r(l- (JKl ( )

tcllun Srrbsldinrp

I larrsdecp lnrhstrrr:s & I mding ('(lnlp r\'

l.imited (lll l ( l,t

Rarrr Krrrla I'ropcflrcs I'rivatc I.t(l- (RKl'l'l )

lrr<lia

India

lndia

72.540.'i

Nil_

NIL

NII.

1\lL

b) Kc1' l\lrnngcnrcnl Prrsonnel (KIIIP)
Srrrt. \'irrita Sirrglunia ('lraiqrcrvru (Norr lrxouutirr l)ircetor)

Slrri Shrir ats Singlunia l)irl-'ctof & C I.,O

Shri () N. ltai lndependcnl and llor) l:xcsutive Dir€ckrr

Shri Surendra I'lallrrrtra .. ltldepeDdenl and Non l:xecutive Director

Shri Vinit lrlanvaha lntlcpentlr:nt ntrd Nul Ext\:ulirc l)ircclor
funb Bhtswati Mukl:erjcc lndcpcndcnt and Nul Exccutivc l)ircctor
Shri Nar eeo Kumar Shanla \\tole Tirne Directrrr

Shri Pranay Chitre ('hiel'financial Officcr
IUs. l'txrnarn Singh Cornpan,"- Sltrrlary <t ( ornpliaruc ollicer

c) I lolding Conrprny'

d) K(I' Itlenr8cmcnt PcrEonn€l (Kl!l[)
Shri Blurat llari Singhania - Chain:ran

Snrl. Vinitil Singhar:ia Vicc Chainnan & Managrirrp f)irc'ctor

Shri S.K. Wali (Cerse d lo bc \\'holc-lime \\'lrrlc Tinrc Dirccror
dlrcctor rr,e.f. lst Augusl'22)
Dr. S. ('houlse1, lCcf,sod to hc lVhole-llnre . t\,lrole'l'inre Dircctor
dircctor x.c.f. lsl August'22)
Shri fuun Krrmur Shuklt (u.€.f. Jl" ,tugusi-!2) I'rcsidcnt & Ilirr'cttrr

Shri tt.\t. Rhargava (Cciscd to hc dircclor tt.(.r, lndependent and i\oll Execulitc l)irecl(lr

3l st Augn$|r22)
\'ls. lllurqati Nlul]reriee lndePefldell and Ntu Exs(utrlc l)ift:ctor

Shri N.C, Khaitarr lndcpendcrlt and Non l:\cculivc Dirtic(or

l)r- K.N \{errrari (Ccsscd to bc dlreclor }t.t,f. lrrdePendent ilnd N<u Er..-ulive l)ircclor

261h.-tpril'22)
Dr. Raghuputi Sitrghnrri;r Non ludependent atrcl \on Excculirc l)ilc.tlor

Shri Ravi -lhurlihuflu'ala Independent nd N(rl Exlrulive f)iruclor



Sltri Satlhu Rant llatsal (n.c.f. lst Jul1"22) * ltrdcpendeni alld Notr [:x6r'tttiyc Difcctof
Shr i Surlhrr ,\ Llrdkrrr

Shri li'it r;slr K l )asir (('tasctl u.e .f. I st

L'li rul' [-irrirne r,rl t l l liur.'r

Sr, \'p .t ('rrrrtlrart]' Scr:rcliiry'

(l)

Septenrber'22)

Shri i\rnit ('hnumsia (u.c.t, lst Scptcnrhcr'22, (itrvl & ('ompanv Srcrelarl'

e) 'l rusls unrler ('ommon Control
.lK Lltllipur Lltll'og I iruitcrl [ilrrplo'''cc"' (irrrup Cinrtrrit-r- l]ulxl l-rurt

JK Ildri]:ur Lldl,og I itr:itecl Oi]tcers- Supcrarurualirlr l;urrd f nrst

'l'hc lrrllou'ing lnrn;ae tiuns 11'src carricrl orrl rr'ith rulllr.il plnius in thc trrtlilurry srrursL'trl'busilt$ss:

{ Irr Cnrrc ( l(l \lillirur)

(tl) Rernutrcmtion paid to Ktt'lPs; { Irr ('rore ( l0 }lillion)

Sl. -\o. \atnrc of Trnnsncrionr 2fitz-23 2at2t-22

J hL(' HITCI- RT\PPL Trustr JNI ( ilrT(_'l RKPPI Truslr

()

( ii)

ll

{\

ll l

{\r

(riil

niiit
(tl I

(\l

tril

Purc harl.' ol' (' cnrcnt'('linkrr
Otlrers

Salcs ol-(ftnrcnt

Clinlier'0lhr.'rs
Sharing of Lrpertse: Irpetrses
paid

Frnancc ('hargcs r.n lnlcr
('(rrporale I.oatl

Corp$rat( guitrilrJlcc taLcn lhr
-l'ernr 

lrran

l-oan Taken

Rrpa-"-ntenl ol'l.oan

Paynrettt to I ntsis

Runl & Otlterr

Outstnuding as rt lear end:.

- Recellablc i (Pn,I-rblc)

Ht I ('L

JKI-('

RKPPI

TrusLr

('orlxrrale ( iuaranlr:c
(.)ulslandillE

26t.03

37r.Et

3.65

2.US

750.00

85,40

fit.00

(l 29.S8;

t r052.rJ)

0.42

0.r I

0.s0

204.(r{,

.l-t 1.90

2.91

350.0{)

(6,2'il

(q{th.l?

0 .il)

r 0,00

0.,12

0.1 I

0.96

(o.2r)

S!. fio. Prrticulnrs 2Ut2-21 2tt2t-22

llt

I iil

tlnl

lit I

Shon l-cmt [:ntpl.rrc< lJrlclit

Post l-ntplr::1'et llerrelit*

Otlrcr Putrtrcnti

Receir ahl,: I Pirvlblcl

5.04

0,31

(0"0r )

4.1I

0.15

(0_r)l I



+.\i thc I iubrlrtr ii'r (rraluitr arLd l-r'lre I Di:rshrtert att pt.,r ir](.d ,'rl ir(luxriil hirsis li,t tlt.' ( orttllrtttl'a\ x NI(\lc

lhr arttotrttt Frtnininp lo Kl{P,i Lrrc Drrl in(ludLd irh(t\c

Iitr,trilllsar:tr,'tlsrrithrclatcdpartvhr\'Lt!('l:nl|tudaL'lrnn\rqur\Jlctrtlrrll]rrrtth!!pr(\nrl iu rnr'.l(ll!lll
ltitnssttt(1 i

57. lnrpiirnrcnt Rcvic$' :

,\sscls itrs tsslurl lirr irrpairnrcll uhenE\el lllerc arc an| irrternal ol e\lcnlal indic lors ol'irlrp rnr)u[t.

lntpainltcnl tcst is pcrlirnrctl ;rl lhc lclcl ot'each ('aslt (iererating Unil ('('(iL') or gtrrups rrl'('(iLls

u'itlrin lhe C(rrnpan). at r!hiclr the fl$icls nrc rrllrrilrrrcrl lirr irrlcnral rnaruserlletll pu{hses. $'ithirr an

operatillp segrnertt. 
.l 

lr$ impuirmcnt irsr!\srrorrl rr haserl orr higltcl ol- r alue in use and valrte lirrnr sale

cclculntioni. l)unng the l-s.u, thc lcslin$ did nol rr\ult ill an.n., irtrpainncnt in the can-ri[g anlour)l (rl'

eth(:r irliscls. Thu nrrxsurernent of the cash generaling units' \'alue in usc rs rlclcmtincd hirserl rrrt

linancial plans lhat havc btxn uscd h1' rnarugernent li)r inlenEl pu4xrses- 
-l 

lre plal ring horizon rcllcsts

the assunrptious lirr short tt- mid-l!'nn rnarket corlditions

Kcy arsunrpli(,ns u\ed in volue-in-use calculations anc:-

( i) Opcr.rting rnsryins ( Fanrirrgs before interest and tflxesl. (ii) Discount Rarc. (iii I (inru lh Rates and

( i\') Capilfl I Hxprntliture

5E. L.r'cnts Occurring alier lhe ts0lancc Shect Dalc

No adjusting or signilicant non-adjusling cvents harc occurrcd bctwcqrr tllG rqloairg date ald date of

authorization of thuso firnrrcial $ater)etlls,

59. 0ther Stalutorr" lnlbnnation

li) 'l'he C'omprny.' docs nol hale Bny Benami pnrpctt.'-. whcrc any pnrceeding han been initiatql trr

pentling agrinsl lhe ('onrpaDy for holding any Br,nami propuny,

1ii) Tlrc Company luvu ft{ tradcd or invested in ('rypto Currency or Viflual Currurcy durirg the

linancial ycar.

{iii) The Conrpany drres nol lravc any clraryei or sslistaction rvhich is;-ct lo bc rcgistcrer:l \,}ith R(x'

bcyu(l llrc stalutory period,

( i\ ) 'l he Companl, has not advanced tx kxrrrurl or inr cstr,'d l-urlds to anrv olher peEon(s) or c[l ily( isi l.

igcluding lbreign cntities ( lntcnncrliaries) r*itlr the ur)derstandlnB that thc lrrtcnrrediar;.- shall:

- dircctly tr inrlirectll, lenr.l ol intcsl in olhcr pcrvrns or €nlities idsniiliud irt an1' ttratrncr

ululyocvcr hy or on behall'ofthc c(!rnpanr- (t.rltirlratr' Beneliciaries) ttr

- p(rvide arr! gulmntcc. u^urilt.' or the like to or on behclf (,f lhc (,'ltittratc Bene liciaries,

(1.) 'lhc Conrpany has not rqcsivtxl arr1.' lurrd liorrr aru persou(s) or cnlily(ics). includil]g I't'rcipr

entitics ( F'ulrding Pany') with lhu ulldchttr(ling 1s hether recordcd in writinp or otheruise) th.rl

the Conrpan) rihall:



.rli,f(ti),1,r;,,;1;'qli:1lIl,.:rrdr.'i111('.,:rlr:Iltu[.1\'l .ttli1 r]:'-'lil'-'\ j.r:l til;.'t'lililr"llil lrllll

!\'t.rt:\i.'\.'l' hr rri' r::: lrclll:ll'1rl lll-' i:,:li,iilli: l'illl1 I I lli:'':tic l]rtlr"1'tr:i:r it'-) L'r

Itrr'r:rlt.ll'\ r.tllt|Jl'ltt'r''. si'('tll it' l'r llt'" ['; t'lr l11r"' l1r'lr:t"'.1' rl 'l'r[- llrl-l''ll'l-1"']'

,.i, llr, t |tl.i.riil llr1,-' -'1rr. il rll ,lLl" rl-"" :''r I 'rl I * 'l i" ! r't '' " i"'rri "l lr'

ll-(ir " llr'll,lt'1.,.1 ,': 'li'. l'r'i";'1r ' l''llr tl"ritillllt'- t': t iJl ''r I:'r''r - 1' 1111'!i'l I t"t'' l'''

1. '.- i 
(-l(l 

, .

i\ ii i I lld (.tUiI:ul lt HetLr -: trf illrr'|]11l .tr:',r1. l.l:rl ;r' :1"'( r1r'!l'i:ll\ \\ lii lli ;11'' lr'li illi lrt lli'11-' li

\:rlri!-llL('11,'1l1lJ1rtrr:'lrl'\;r-'lll'.1'1111r"*hllt-'[-'tltilr'lll"lli::!rrl''ili't''l'tttrirll'il"lllt'rlt

I r'.. r Stl Lh'( (II' ( t''.!llI;tilit:5

ss. I\il turc
tf an \il(liorls
Struch

of
ryith

0ff
Com;tanies

I

Yrndors

Itrl 5 tltttli:t: ilrl. J I'l

l'r'irtt I r1'r;''r Ptii.rtu I'rl

i r.trlt: lllir l:hll

| ',;.ll irlll ir:-lc

60, Ralirr Attlllsls ail(l illt E1(rlr(rlli

Particulsrs

Curr*rrt llatiei

L)*ht-Eqrrltr Rntio

L)cht Smr ic.' ('nr'urage R$i''r

Relurrt (|n l:q$il) Rilli(t

ln\ errtrlr'\ I ut'ntrver ltatir:

l':u,rlt REu r.' : r. il hlcs'l tll:l('rt' il' R'rtio

I r;r,lr,. lr.r1 -.t[r,u. l'trrOr..r l{rltLr

:.\.'l L.rlil.t; l(iltlt'i: !{.tl ,"

\,.'l l)l'irlll lt.rlr r

Rulrtt'tl r:t"t ( :Llrilai i,lli;1lt'\ cr:

' f* at l'turth 1 Ar aI llrrrch | 'h

I st, zors ' Jl.2lt22 ('hunge

l
I
5

h
'!

Ii
:l

ll.l

t il

f U.vi,' r,

3.q.1

lli I

!l t,l

i .,,'

. r\.,

I :i
I ','.8v1 

,:

l:.ll
ll I

lr li,
r'f

')i",,
L--tl',,
l.il'",

i llcitt;t.c lli t "lrr.:lrt "\srL'l\
:. ltrcr,sltxr itr lrtpttl ( iir: al'''l l Ltt'l ( csl

l, 1{igirrr ltlrclrlrrn
-1. llltProlud (irllectir:ns

5. lncr:ase irr lrlprlt C'rhl a11(l l:uel (-ort

6 l.!'$1 lllvllilnltllll []a\u

Nmc -of

I
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Udalpur Cemenl Work6 Lld.

Cash Flou Statoment for Year €nded 31st March 2023

, ."..1..8 Crcre 110 illion,

Farf.L,ais 2022-t3 20tl'22

A CASH FLOW FRol' OPERAIIMi ACIIVITIEg

iiui Prolrtr rtolrl a'ejore Ti, a1c Ereaptlonll lls4t5

Aopstrn€nls lO,

DEllEc,Eiion afd An{rl snl c,r Ineii

P..lit or sd€ ol AsEeB inel!

Prcl,t or s.l! ol Currenl Invcetm€nl .:nei i

lGa,rll LosB oi lo I volL€ ot Cu'rE lnwElFlEnls

F inr nc€ Co6tB

ForeEn Erchangc Dlf€r9noe instl
Eracplior€i l!€ms

Ofcrain€ Pron! be,or. Worhng Capml chrog63

^dlu.uxnla 
lor :

T.rde E Olh.r R€criv.bl.8

Titdo 6 Ohrr PaYBol€E

N.l Cr.h fto.n OFrtting Ldvlth.
B CA.C{ FLorV FRO O'VEAII G ACTTVITIES

PurEhEs. ol ProFody, Brnt ! Ectipn ol

Sals o{ PlDp€lly P19fi 6 Eqv'F'l.d
Itrl€7ci! l!coi!6d

tPurchBGl1srJr ot hvlstfi!4t$ irEll
iLl C6h ltsr , (€.d ln) kr6lni acnrld"

C CASH FLOW FRff FIIIATG$G ACT|VT'ES

ftocrad5 lrorh Egr,' d Lrnrdiuni€.d Non Convcniblc O'E nt'lt€E

Rrd@rlion ot unlbLd t{on Cofirltltlc D6lcnlr'lItB

Proalrd3 kDm lorE_larn EorYovings

Reparrnad d LorE'Talrrl gonowln96

Lo.r lroln Rd rd PanY

lntlrGst Pild

,t t CLh ftrtr I (u*d hl Fi.En'tT g Ar v{h'
D lncr.... , (O.cr....I ln C-h t Crh Equtr.hrlr'

E Cerh & Ctrh EqJivElrntr .r .l E1€ b69lnn'ng ol lhe y!!l
F. Cssr & C€ih Equvrh'fr .! at th. clott 

'{ 
thc y€tr

l{otcs

I Crsh 6nd Co3h Eqllv.LnG ncju'le I

- Cash ChaqrJrt ln hard 6nat flmitanca in tr'nrrl

- BllrrE. stth Schldulcd B6nk!

IvhmDa6hig No :

PhE. i udiigur

iF:l ti!

h4 22

i47l)il

t44.221

l7l.l2 522'33

(22e.rol 2217s

-----:2ll-

--lx!9-
ool oot
a t9 234'08

254.0C

e9,4t r42 93

i2 54 lll" i

0 n1

0 riJ

9t2
(3oo.lu) {2/8.90)

10.a8

3','00

(0..6)
(0.0s)

(0,88)

0tr
47.16

t0''2)

l3l,'10

(!a.r3l

151I0l
5i1,11

{rtc.3zl
0:t
0.02

t'.'0

3t0.00
(130.00)

26a,13

(r32.S!l

85 a0

t{330}

66 
'1

35 15

((, &ar)

{0 03t

t4 a6)

039
50 a6
(0 05)
(3.601

llE.at

4A2

t3s.@)
32.52

Th. EaEh liol^'sl,atGrrEnt tl'! b..n Frrrl.d undcl th' indirlcl melhod tB rtl oul tn lfiltn A"outtfig SErd'd

ll]d ASI 7 Sttfficnt ol C.rh Flowr

Prsvious yia/6 tuu1Bt hrv! b!.n ir'armeod and t''{tsLd hcr'vJ F!c6$al} 
I

AE p€r orrl lepgn ol cv.lr ditc

E

a4l

POOi{AM Slr{Glt
corrDarv Sc{'etar,

\
UENIP\,R

D

Oat I l llh l,ray 202!



SEnrf icanl Accountin9 Pdicies

Noles on linancrel stetements

As p€r our report of ev8fl date

For BANSILAL SHAH & CO.

Charlered Accounlanls

Firm Rrtislration No-: 00O3E4W

Membership No : 223609

Plaoe:Udaipur

Date: '1'lth May 2023

1

241

I , For and o., Betalf ol the Bosrd

i'u-4 , /l .

MARWAHA

b
BEE

-ro'
FOONA

e-
PRAMV CHITRE

Chiel Finsncial O{fic€r

Compsny Secrel,ary
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