
Adani Total Gas Limited Tel   +91 79 2754 1988 
(Formerly known as Adani Gas Ltd) Fax  +91 79 2754 2988 
Heritage Building, 8th floor,  info@adani.com 
Ashram Road, Usmanpura,  www.adanigas.com 
Ahmedabad-380014, Gujarat, India 
CIN: L40100GJ2005PLC046553 

Registered Office: “Adani Corporate House”, Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar, Ahmedabad - 382421 

4th May, 2021 

BSE Limited 

P J Towers, 

Dalal Street, 

Mumbai – 400001 

National Stock Exchange of India Limited 

Exchange plaza, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai – 400051 

Scrip Code: 542066 Scrip Code: ATGL 

Dear Sir, 

Sub:   Outcome of the Board Meeting held on 4th May, 2021. 

Re: Submission of Audited Financial Results (Standalone and Consolidated) 

for the quarter and year ended 31st March, 2021 pursuant to Regulation 

33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”) 

With reference to above, we hereby submit / inform that: 

1. The Board of Directors (“the Board”) at its meeting held on 4th May, 2021, 
commenced at 4.00 p.m. and concluded at 4.50 p.m., has approved and 
taken on record the Audited Financial Results of the Company for the 
Quarter and Year ended 31st March, 2021.

2. The Audited Financial Results (Standalone and Consolidated) of the 
Company for the quarter and year ended 31st March, 2021 prepared in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 together with the Auditors’ Report of the 
Statutory Auditors are enclosed herewith.

The results are also being uploaded on the Company’s website at 

www.adanigas.com.  



 
 

 
Adani Total Gas Limited   Tel   +91 79 2754 1988 
(Formerly known as Adani Gas Ltd)  Fax  +91 79 2754 2988 
Heritage Building, 8th floor,   info@adani.com 
Ashram Road, Usmanpura,   www.adanigas.com 
Ahmedabad-380014, Gujarat, India 
CIN: L40100GJ2005PLC046553 
 
Registered Office: “Adani Corporate House”, Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar, Ahmedabad - 382421 

We would like to inform that M/s. Shah Dhandharia & Co., Statutory 

Auditors have issued audit reports with unmodified opinion on Audited 

Financial Results (Standalone and Consolidated) for the Quarter & Year 

ended 31st March, 2021. 

 

The presentation on operational & financial highlights for the quarter and 

year ended 31st March, 2021 is enclosed herewith. 

 

3. Press Release dated 4th May, 2021 on the Audited Financial Results of the 

Company for the Quarter and Year ended 31st March, 2021 is enclosed 

herewith. 

 

4. The Board has recommended Dividend of Re. 0.25/- per Equity Share of 

face value of Re. 1/- each fully paid up for the Financial Year 2020-21, 

subject to approval by shareholders of the Company. The Company will 

inform in due course the date on which the Company will hold AGM for the 

year ended 31st March, 2021 and the date from which dividend will be paid 

or warrants thereof will be dispatched to the shareholders. 

 

Kindly take the same on your records. 

 

Thanking you,  

 

Yours faithfully, 

For Adani Total Gas Limited 

 

 

Gunjan Taunk 

Company Secretary  

 

Encl.: As above. 







































































15 States

71 Districts

8% Population

Adani Total Gas Landscape (including JV – IOAGPL )

Largest Private CGD Entity

Only Private CGD Entity Listed on Indian 
Stock Exchange

38 Geographical Areas

• * 19 ATGL + 19 IOAGPL Authorized GAs

**IOAGPL – Indian Oil-Adani Gas Pvt. Ltd. – 50-50 JV of 
Indian Oil Corporation Limited & Adani  Total Gas

ATGL has a geographically diversified portfolio in the CGD sector that includes major commercial, industrial and 
residential hubs

GA Spread

One of the Largest private sector CGD player poised to leverage growth opportunity
ADANI TOTAL GAS LIMITED
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Commissioned Geographical 
Areas

18

EBITDA –INR 749 Crs

ROCE  ~ 28%
ROE     ~ 27%

PAT – INR 472 Crs

Adani Total Gas – One of the India’s Largest Private City Gas Distribution Company 

Number of CNG Stations 217

Pipeline Network 8000+ Kms

Number of Industrial and 
Commercial Customers

4950 +

Number of Domestic 
Connections

4.8 Lakh +

Avg Volume
(Jan-21 – Mar-21)

1.85 MMSCMD

Total Assets > INR 3200 Cr

One of the Largest private player in India’s City Gas space with over a decade of experience

425 +

Human Capital

Financial Performance - FY21

Credit Rating– ICRA AA-
(Stable)

ADANI TOTAL GAS LIMITED
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• Above Numbers is Excluding IOAGPL (JV)
• Commissioned  GAs 18 out of Total 19 GAs



Adani Total Gas – Automation & Digitization of Customer Facing Processes

ADANI TOTAL GAS LIMITED
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ATGL has witnessed  a significant growth in the share of Digital Transactions significantly over the years due to the 
various initiatives. Currently over 90% of Payment is through Digital Mode

− Call Center

− 24*7 Consumer Care 
Center

− Social Media / 
Whatsapp

− Mobile App

− Chat Bot

− Website

− Email

− SMS & Missed Call

Improve 
consumer 

touchpoints

through

ATGL has adopted a structured
and process-driven approach to
ensure best customer
experience for all segments

Customer
Centricity : A
Well-defined
Approach

ATGL works towards Customer
Experience from the customer’s
Expectations

SCADA

GIS

Automatic Meter 
Reading System

My Adani Gas App
(Ph -1 Live , Ph-2 –

Progress)

Emergency Response 
Management System 

(ERMS):

ATGL has set a vision to be a Smart and Digital Utility

company with optimal automation to achieve operational

excellence.

To Act as central Monitoring and 
Command centers for all GAs

Helps in Monitoring and Maintaining of 
Pipeline Network

To strengthen the safety of operations 
and provide improved services for 

Industrial and Commercial Customers

A digital ecosystem/ platform which helps 
in collaborating with partners and 

stakeholders 

To manage emergencies like gas escape, 
leak or fire, effectively and reduce the 

response time 

Digital Initiatives in Progress 

Digitally signed Bills on 
WhatsApp to All Consumers
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ATGL – Operational and Financial Performance - FY21 
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ATGL : Key Milestone – FY21

ADANI TOTAL GAS LIMITED
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ATGL : Operational and Financial Highlights – FY21

Operational Highlights

➢ Combined volume of CNG and PNG achieved @ 515 MMSCM vs 582 MMSCM in FY20,

➢ CNG Stations increased to 217, added 102 new CNG stations in FY21

➢ Over 170 Kms of Steel Pipeline laid in FY21

➢ PNG Home Connection increased to 4.78 Lacs (40,939 New Connections added in FY21)

➢ Commercial & Industrial connection now increased to 4,966 , added 500 Customers in FY21

➢ Commissioned 3 City Gate Stations (CGS) in New GAs

Financial Highlights

➢ Revenue from Operations stood at INR 1784 Cr in FY21 vs. INR 1991 Cr in FY20

➢ EBITDA for FY21 has increased by 17% YoY to INR 749 Cr vs. FY20 EBITDA of INR 639 Cr

➢ PBT before exceptional Items for FY21 increased by 18% YoY to INR 646 Cr vs. FY20 PBT of INR 547 Cr

➢ PAT for Q4 FY21 increased by 8% YoY to INR 472 Cr vs.FY20 PAT of INR 436 Cr 

ADANI TOTAL GAS LIMITED



ATGL : Infrastructure Update : FY21

PNG Connections

Steel Network in KMCNG Stations 

Addition of >40000 
Domestic Connections in 
FY21 

Addition of 500 Industrial 
and Commercial Customers 
in FY21 

More than 170 
Kms (~ 1470 Inch 
–Km) pipeline was 
laid in FY21

ADANI TOTAL GAS LIMITED 23

2,978 3,292

1,480
1,666

FY20 FY21

Commercial Industrial

0.44

0.48

FY20 FY21

No of Household

535

705

FY20 FY21

115

217

FY20 FY21

102 New CNG 
stations 
added during 
FY21

Other Update

• Despite Covid, there has been a significant progress in

developing Infrastructure across ATGL

• Commissioned 3 City Gate Station (CGS) in New GAs

• Cumulative MDPE network more than 7400 Kms

• Work in progress for developing L-CNG : L-PNG

stations in New GAs where there are distant pipelines



ATGL – Break up of CNG  Stations 

CNG Stations 

217

176

29

12

COLO CODO DODO Total

FY21

• COLO format is the primary engine for faster and early monetization for any GA and also helps in creating Ecosystem faster.

• Company to focus on increasing DODO format going forward 

115

84

27

4

COLO CODO DODO Total

FY20

ADANI TOTAL GAS LIMITED 24

• 90 CNG Stations were commissioned in New GAs (9th and 10th Round) in FY21 and totals to 114 CNG stations 

• 12 CNG Stations were commissioned in Existing GAs , totals to 103 CNG stations



ATGL : Diversified Geographic Spread along with Prudent Gas Sourcing

Geographic 
Spread

Diversified geographic spread
Prudent Gas Sourcing Strategy and Pricing 

Mechanism

• Government allocates gas for CNG & domestic as 

priority sector

• Gas for other customer segments bought from 

open market

• Multiple Suppliers mitigates dependency on 

single entity

• Strategic and Agile Gas Sourcing Function to 

respond to immediate market dynamics

• Strategic Choice of Price Index based on the GA 

Segmentation , customer portfolio & Outlook 

As on March 2021

Increase of New GAs volume mix from 4% in 
FY20 to 10% in FY21

ADANI TOTAL GAS LIMITED 25



ATGL : Resilient Operations Resulting into Strong Financial & Operating Performance 

PBT  & PAT (INR Cr)

EBITDA (INR Cr) Sales Volume Mix (MMSCMD)
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FY18 FY19 FY20 FY21

PBT PAT

23%

29%

30%
28%

21%
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19%
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3 Yr 
CAGR 
36%
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Operational & Financial 
Highlights – Q4FY21

ADANI TOTAL GAS LIMITED
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Fight against COVID at ATGL

24 x 7
• Supply to PNG & CNG customers 
• Operations of Area Emergency Offices
• Patrolling of Assets (CGS, DRS, MCR etc)

COVID Safety adherence by all stakeholders

Continued support to industrial customers

Promoting Digital Payments to reduce Physical Contact 

High priority to customers providing essential services 

Structured Work For Home for employees to reduce risk

Operational Master control room to deal with any  Fire & safety emergency

ADANI TOTAL GAS LIMITED
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Operational Highlights

➢ Combined volume of CNG and PNG achieved @ 166 MMSCM vs 145 MMCM in Q4 FY20

➢ Average Volume in Q4 FY21 increased to 1.85 MMSCMD as compared to average volume of 1.67 MMSCMD in

Q3 FY21 showing recovery of 11% on QoQ basis

➢ CNG Stations increased to 217, 66 New CNG Stations commissioned during the Quarter

➢ PNG Home Connection increased to 4.78 Lacs (21,462 New Connections added in Q4 FY21)

➢ Commercial & Industrial connection now increased to 4,966

Financial Highlights

➢ Revenue from Operations in Q4FY21 stood at INR 614 Cr vs. Q4 FY20 INR 490 Cr 

➢ EBITDA for Q4 FY21 has increased by 25% YoY to INR 224 Cr vs. Q4 FY20 EBITDA of INR 180 Cr

➢ PBT before exceptional Items for Q4 FY21 increased by 25% YoY to INR 195 Cr vs. Q4FY20 PBT of INR 156 Cr

➢ PAT for Q4 FY21 increased by 19% YoY to INR 145 Cr vs. Q4 FY20 PAT of INR 122 Cr 

ATGL : Operational and Financial Highlights : Q4FY21

ADANI TOTAL GAS LIMITED
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ATGL : Volume – Quarter Wise Performance (1/2) – Q4FY21

Volume Comparison Q4FY20 vs Q4FY21 (MMSCM)

➢ CNG Volume has increased by 7% Y-o-Y despite continued restrictions . This is mainly on account of recovery due to Covid-19 and

addition of New CNG stations in New GAs

➢ Company added 66 new CNG station in Q4FY21

➢ PNG Volume has increased by 21% Y-o-Y due to addition of New Customers and recovery of Economic Activity

➢ Company added more than 225 customers in Q4FY21

145
166

Q4FY20 Q4FY21

Total

71
75

Q4FY20 Q4FY21

CNG

75

91

Q4FY20 Q4FY21

PNG

Increased by 7% Increased by 21% Increased by 14%

ADANI TOTAL GAS LIMITED
30



ATGL : Key Financials – Quarter Wise Performance (2/2) : Q4FY21

Y-o-Y Comparison

Increase of Revenue by 25% form INR

490 Crs to 614 Crs .

Increase of EBITDA by 25% on account

of

➢ Increase in volume by 14%

➢ Cost Optimization have resulted into

lower Operational Expenditure

PBT has increased by 25% from INR 156

Crs to INR 195 Crs

PAT has increased by 19% form INR 122

Crs to INR 145 Crs

ADANI TOTAL GAS LIMITED
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490

614

Q4FY20 Q4FY21

Revenue

180

224

Q4FY20 Q4FY21

EBITDA

25%

156

195

Q4FY20 Q4FY21

PBT

25%
122

145

Q4FY20 Q4FY21

PAT

19%

25%



ATGL : Balance Sheet Details 

• Increase of 36% in

Fixed Asset (Incl CWIP)

on account

development of New

GAs

• Net worth increased by

32% on account of

increase in growth in

Profitability

• Long Term Debt

increased by INR 20 Crs

• Increase in Cash on

account of receipt of

ICD in FY21

• Investment in IOAGPL

increased from INR 291

Crs to INR 432 Crs

1440

1960

FY20 FY21

Net Fixed Assets (Incl. CWIP)

1480

1952

FY20 FY21

Networth 

346
366

FY20 FY21

Long Term Debt

89

366

FY20 FY21

Cash and Cash 
Equivalents

291

432

FY20 FY21

Investment (JV)

ADANI TOTAL GAS LIMITED
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Strong Balance Sheet with Debt: Equity less than 0.3 
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05
Sustainability
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ATGL : Sustainability 

• ATGL contribution to reduction of GHG emissions is expected to consistently increase over a period of time due to increasing
adoption of Natural Gas

• ATGL overall is positively working on reducing the carbon footprint in the cities by promoting Natural Gas Vehicles

• As a practice of continuous improvement, carbon emission levels from all operations and projects have been identified

• Promoting use of clean fuel thereby reduction of the significant amount of CO2 emissions

• ATGL to install Solar Rooftops at owned locations (CNG , offices Stores etc). This will help in reduction of grid electricity emission. 

Environmental 

Health and Safety

ERDMP (Emergency Response & Disaster Management )

• Accredited by PNGRB approved agency

• Detailed ERDMP Plan for each location

• Centralized Master Emergency Control Room

Area Emergency Offices – Teams (24*7)

• Dedicated Area Emergency teams well equipped with 

all resources to respond to any type of emergency

• ATGL practices strict measures and safety proto to ensure industry best safety standards & performance

• Working Towards Zero Harm with focus areas of action

• Compliance to Technical Standards (Design, Operation & Maintenance )

Emergency Management System

ADANI TOTAL GAS LIMITED
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ATGL : Corporate Social Responsibility (CSR)

The key focus areas of our 
CSR activities include:

BioGas : The way of 
Future

➢ Adani Foundation is the CSR, sustainability and community outreach arm of Adani Group
➢ ATGL fulfils its socio-economic goals by partnering with Adani Foundation
➢ ATGL aims to contribute positively to the well-being and upliftment of the people, in communities within the areas of 

operations. Adani Total Gas contributed INR 5 Cr to PM care fund in FY21

Key Initiatives

1. ADANI VIDYA MANDIR

2. SWACCHAGRAHA

3. UDAAN

4. SUPOSHAN

ATGL has been at the forefront in contributing to the development of the society in the most needed areas such as 
health, education and livelihood

Educati
on

Community 
Health

Infrastructure
Development

Sustainable 
Livelihood 

Development

ADANI TOTAL GAS LIMITED

Through ATGL, Adani
Foundation is exploring
Biogas plant to provide free
energy

Each one of the typical Bio-
conversion plants could
provide sustainable
employment to 200-400
people.
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Rationale for Investment
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Adani Total Gas: A Compelling Investment Opportunity 

Adani Total Gas is the largest private 
sector player – well positioned to 
take advantage of growth in NG 

sector 

Strong Sponsorship of Adani Group 
and Total Group

Unique Business Model, 
Geographical diversified and 

balanced customer profile

Project execution capabilities and 
Cost effective operations & sourcing

Use of best in class technology and 
people with focus on Health, Safety 

Environment Sustainability and 
Governance

Robust Track record of  Financial 
and Return profile

Natural gas – clean energy source, 
expected to be 15% of the India 
energy mix in the medium term

Key 
Highlights
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Certain statements made in this presentation may not be based on historical
information or facts and may be “forward-looking statements,” including those
relating to general business plans and strategy of Adani Total Gas Limited
(“ATGL”), its future outlook and growth prospects, and future developments in its
businesses and competitive and regulatory environment, and statements which
contain words or phrases such as ‘will’, ‘expected to’, etc., or similar expressions
or variations of such expressions. Actual results may differ materially from these
forward-looking statements due to a number of factors, including future changes
or developments in its business, its competitive environment, its ability to
implement its strategies and initiatives and respond to technological changes
and political, economic, regulatory and social conditions in India. This
presentation does not constitute a prospectus, offering circular or offering
memorandum or an offer, or a solicitation of any offer, to purchase or sell, any
shares and should not be considered as a recommendation that any investor
should subscribe for or purchase any of ATGL’s shares. Neither this presentation
nor any other documentation or information (or any part thereof) delivered or
supplied under or in relation to the shares shall be deemed to constitute an offer
of or an invitation by or on behalf of ATGL. ATGL, as such, makes no
representation or warranty, express or implied, as to, and does not accept any
responsibility or liability with respect to, the fairness, accuracy, completeness or
correctness of any information or opinions contained herein. The information
contained in this presentation, unless otherwise specified is only current as of
the date of this presentation.

ATGL assumes no responsibility to publicly amend, modify or revise any forward-
looking statements, on the basis of any subsequent development, information or
events, or otherwise. Unless otherwise stated in this document, the information
contained herein is based on management information and estimates. The
information contained herein is subject to change without notice and past
performance is not indicative of future results. ATGL may alter, modify or
otherwise change in any manner the content of this presentation, without
obligation to notify any person of such revision or changes. No person is
authorized to give any information or to make any representation not contained
in and not consistent with this presentation and, if given or made, such
information or representation must not be relied upon as having been authorized
by or on behalf of ATGL. This presentation is strictly confidential. This
presentation does not constitute an offer or invitation to purchase or subscribe
for any securities in any jurisdiction, including the United States. No part of its
should form the basis of or be relied upon in connection with any investment
decision or any contract or commitment to purchase or subscribe for any
securities. None of our securities may be offered or sold in the United States,
without registration under the U.S. Securities Act of 1933, as amended, or
pursuant to an exemption from registration therefrom. This presentation is
confidential and may not be copied or disseminated, in whole or in part, and in
any manner. This presentation contains translations of certain Rupees amounts
into U.S. dollar amounts at specified rates solely for the convenience of the
reader.

Mr. Priyansh Shah

Investor Relations

Priyansh.shah@Adani.com

+91 79 2555 7139

Legal Disclaimer

Investor Relations

ADANI TOTAL GAS LIMITED
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Particulars
Quarter Ended (INR Cr) Year Ended (INR Cr)

31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20

Revenue from Operations 614 522 490 1784 1991 

Operating Expenses 333 260 250 858 1176 

Administrative & other Expenses 77 49 72 222 220 

Total Expenditure 410 310 322 1080 1396 

Op.EBITDA 205 213 168 704 595 

Other Income 19 9 12 44 44 

EBITDA 224 222 180 749 639 

Interest Expenses 11 10 10 40 41 

Depreciation & Amortization Expenses 17 16 14 63 51 

Profit before Tax 195 195 156 646 547 

Exceptional Item* (4) 0 0 (14) 0 

Total tax expense 46 50 34 159 111 

Profit After Tax 145 145 122 472 436 

Other Comprehensive Income 0.39 (0.08) (0.31) 0.15 (1.11)

Total Comprehensive Income 145 145 122 472 435 

Earning Per Share (INR) 1.32 1.32 1.11 4.29 3.97 

Key Financials : Income Statement Summary – Standalone

40 Adani Total Gas Limited

*a) During the Quarter ended 31 March 2021 the Company has written off INR 4.48 Crore towards expenditure incurred for a GA that was bid by the Company, pursuant to the 
order received for withdrawal of contempt petition from Hon’ble Supreme Court
b) During the year ended on 31March 2021 the Company received an order dated 28th August 2020 from the Hon’ble Supreme Court of India with respect to Service Tax 
liability on gas connection income pertaining to FY 2008-09.



Particulars
Quarter Ended (INR Cr) Year Ended (INR Cr)

31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20

Revenue from Operations 614 522 490 1784 1991 
Operating Expenses 333 260 250 858 1176 
Administrative & other Expenses 77 49 72 222 220 
Total Expenditure 410 310 322 1080 1396 
Op.EBITDA 205 213 168 704 595 
Other Income 19 9 12 44 44 
EBITDA 224 222 180 749 639 
Interest Expenses 11 10 10 40 41 
Depreciation & Amortization Expenses 17 16 14 63 51 
Profit before Tax 195 195 156 646 547 
Exceptional Item* (4) 0 0 (14) 0 
Total tax expense 46 50 34 159 111 
Profit After Tax 145 145 122 472 436 
Share in Profit/ (Loss) from JV (1.09) 0.74 (0.66) (9.13) 0.08 
Other Comprehensive Income 0.35 (0.08) (0.30) 0.11 (1.10)
Total Comprehensive Income 144 146 121 463 435 
Earning Per Share (INR) 1.31 1.33 1.10 4.21 3.97 

Key Financials : Income Statement Summary – Consolidated

41Adani Total Gas Limited

*a) During the Quarter ended 31 March 2021 the Company has written off INR 4.48 Crore towards expenditure incurred for a GA that was bid by the Company, pursuant to the 
order received for withdrawal of contempt petition from Hon’ble Supreme Court
b) During the year ended on 31March 2021 the Company received an order dated 28th August 2020 from the Hon’ble Supreme Court of India with respect to Service Tax 
liability on gas connection income pertaining to FY 2008-09.



Thank you
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“ATGL appeals to all to follow yourself and also wide awareness on 
adoption of Covid Appropriate Behavior (CAB) ”

Always Wear 
Mask

Sanitize Hands
Maintain Social 

Distance
Get Vaccinated




