
VST Industries Limited

August 28, 2019

The General Manager
Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai -400001

STOCK CODE: 509966

Dear Sir,

Th e Manager
Listing Department
National Stock Exchange India Ltd.
"Exchange Plaza"
Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051

STOCK SYMBOL: VSTIND

Sub: Proceedings and details of the voting results of the 88th Annual General Meeting

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the details regarding the proceedings of the 88th
Annual General meeting (AGM) of the Company held today viz., 28th August, 2019 at
Hotel Taj Krishna, Road No.1, Banjara Hills, Hyderabad - 500 034.

Further pursuant to Regulation 44(3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are submitting herewith the details regarding the
voting results of the business transacted at the AGM in the prescribed format. Also, we
are enclosing the consolidated report of the Scrutinizer on e-voting and voting through
ballot paper at the AGM. The above are also being uploaded on the Company's website.

Thanking you,

Yours faithfully
For VST INDUSTRIES LIMITED

Encl: As above

Registered Office: Azamabad, Hyderaball-500 020; ))!lOIlC: 91-40-27688000; Fax:91-40-27615336;
CIN: L29150TGI930PLC000576; Email:corporate@\.stind.com;website:www.vsthYd.com
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VST Industries Limited

SummalY of proceedings of the 88th Annual General Meeting

The 88th Annual General Meeting (AGM) of the Members ofVST Industries Limited was convened
at 9.30 a.m. on Wednesday, 28th August, 2019 at Hotel Taj Krishna, Road No.1, Banjara Hills,
Hyderabad - 500 034. Mr. Naresh Kumar Sethi, Chairman of the Company, chaired the meeting. He
introduced the Directors and the Company Secretary on the dais. The requisite quorum being
present, the Chairman called the meeting to order. The Chairman delivered his speech and then gave
the opportunity to the Members to ask questions or seek clarifications on the agenda items. The
queries raised by the Members were replied. Thereafter, the Chairman explained the agenda items
mentioned in Serial Nos. 1 to 10 of the Notice. The Chairman informed that the Company had
provided the Members the facility to cast their vote electronically, on all resolutions set forth in the
Notice. Members who were present at the AGM and had not cast their votes electronically were
provided an opportunity to cast their votes by way of ballot paper at the end of the meeting. The
Chairman informed that the Statutory Auditors and the Secretarial Auditor had given unqualified
reports for the financial year ended 31st March, 2019.

The Chairman further informed the Members that Mr. Saravana Kumar had been appointed as the
Scrutinizer and who would report on the combined voting results of e-voting and the physical voting
by way of ballot paper for each of the items as per the Notice of the AGM.

The following items of business as per the Notice of the 88th AGM were taken up at the Meeting:

Ordinary Business
1. Adoption of the Audited Financial Statements for the financial year ended 31st March, 2019 and

the Reports of the Board of Directors and the Auditors.
2. Declaration of dividend for the financial year ended 31st March, 2019.
3. Appointment ofMr. S. Thirumalai who retires by rotation and offers himselffor re-election.
Special Business
4. Appointment ofMr. Naresh Kumar Sethi as a Non-Executive Director.
5. Appointment of Ms. Rama Bijapurkar as an Independent Director.
6. Appointment of Mr. Sudip Bandyopadhyay as an Independent Director.
7. Appointment ofMr. Rajiv Gulati as an Independent Director.
8. Variation in the terms of remuneration paid/payable to Mr. Devraj Lahiri, Managing Director.
9. Remuneration payable to Mr. Naresh Kumar Sethi, Non-Executive Director.
10. Remuneration payable to Mr. S. Thirumalai, Non-Executive Director.

All the Resolutions as per the agenda of the 88th Annual General Meeting were passed by the
Members with requisite majority through remote e-voting and physical voting by ballot at the AGM
venue.

Registered Office: Azamabad, Hyderabad - 500020; Phone: 91-40-27688000; Fax:91-40-27615336;
CIN: L29150TG 1930PLC000576; Email:corporate@vstind.com; website: www.vsthyd.com



Tumulu ru & Com pany
Company Secre ta ries,

To
Tb e Chairman
VST Industrics Limited
CIN : L29150TG 1930P LC000576
# 1-7-1063/ 1065, Azama bad,
Hvderabad , Telangana - 500 020

Dear Sir,

# F No. 102, Surya Kiran Co m plex
S D Road, Secundera bad-500 003 TELANGANA
TEL: 040-2781 5309
M obile: 099893 14279
Email: sarava na1015@gmail.com

28'h August, 20 19

, -
~ I

I thank yo u fo r appointing us as Scrutinizer for the remote e-voti ng and Ballo t voting by yo ur
Compa ny for the 88'10 Annual G eneral Meeting (AG M) of your Co mpany held on \'\'ed nesday, 28,10
August, 2019 at 9.30 A. ;\1 at Ho tel Taj K rishna, Road No. 1, Banjara Hills, H ydcrabad - 500 034.
Telangana.

I subm it herewith the Scru tin izer's Report, which IS comprehensive and self-explanato ry In all

respec ts.

T hanking you
W;ith regards
For T urnuluru & Company

ACS: 26944
CP No. 11727



To
TIle Chairman
VST Industries Limited
CIN : L29150TG1 930P LC000576

# 1-7-1063/ 1065, Azama bad,
Hydcrabad , Tclangana - 500 020

SCRUT IN IZER'S REPORT

1. Ap poin tment as Scruti n izer:

I, B V Saravana Kumar, Partner, Practicing Company Secretary, on behalf of Tumuluru & Company,
Co mpa ny Secretaries has been appo inted as the Scrutinizer by the Board of Directors of VST Industries
Limited ("the Company") fo r the remote e-voti ng as well as the e-vo ting and Poll co nducted at the 88 1h

Annua l Ge neral Mee ting (AG l\!) of the Company held on Wednesday, 28'" August , 2019 at 9.30 A, 1\1 at
Hot el Taj Krishna, Roa d No. 1. Banjara Hills, Hyderabad - 500 03~ . Tela ngan a.

2. Dispatch o f Notice convening the Meet ing:

The Company has informed that, on the basis of the Register o f Members maintained by the Registrar &

Transfer Age nts o f the Compan y i.e Karvy Fintech Private Limited and the List o f Beneficiary Owners
made available by the deposito ries viz. National Securities Depository Limited (N SD L) and Central
Deposi to ry Services (India) Limited (CD SL), the company completed dispatc h of the Nonce of the AG l\I:

,. By e-mail to 9982 Members who had registered their email-ids with D epositories/ the Co mpany

., By Co urier to 4435 Members

3. Cut -o ff Date :

The Members, w hos e names appear in the Register o f Memb ers/List o f Bene ficial Owners as on Tuesday
the 201h Aug ust. 2019 i.c., the date prior to the commencement of book closure, being the Cut-off date arc
entitled to vo te o n Resolutio ns set forth in the Notice dt. 26 1h July, 2019.

4. Remote E-voting:

4.1 Agency: T he Com pany has appointed l\l/ s. Karvy Finte ch Private Limited ("Kan -y") as the agency for
providing the remote e-,~oting platform.



4.2 Remote e-voting: Remote c-vo ting platform was open from 9 AM (1ST) on Saturday, August 24 ''',
2019 and end ed at 5 PIvl (IS"-1) on T ues day, August 2T 1

\ 2019 and members were requi red to cast their
votes elec tro nically conveying their assen t or dissent in respect o f the O rdinary Businesses and Special
Businesses as set out in the Notice of AG:tYJ on the c-Vo ting platform provid ed by Karv v.

5. Voting at the AGM:

5.1 As prescribed under Rule 20 (4) (xiii) of the Co m panies (Managemen t and Administration) Amendme nt
Rul es. 20 15, fo r the purpose o f ens uring that me m bers wh o have cast the ir votes thro ugh remot e c
voting do no t vo te again at the AGlvI, I had access aft er closur e of period of remote c-voting and
be fo re th e start o f AGlvr, to suc h details relating to m em bers wh o have cast their votes thr ough remote
c-voting, suc h as No. o f Members, Total Yates casted in favo ur, agains t and abstained.

5.2 Accordingly, K arvj-, the e-vo ting Ag ency provid ed us with the names, DP id / folio numbers and
shareho lding of the members who had cas t the ir vo tes through remote e-voting.

5.3 T he Com pany has au thorized Karvy to provide.' conduct Voting at the meeting thro ugh "oting by
Polling Paper. T he voting facility was provided by Ka rvy.

6. Co u n ting Process

6.1 On completion o f vo ting at the AGl\l , Karvy provided me wi th the List of mem bers wh o had cast the ir
votes , with their sharehol ding details an d details o f vo te on each of the Resolutions.

6.2 The votes we re reco nciled with the records main tained by the Company and Registrar & Sha re T ransfer
Agent i.c. Karvv with respect to the author izations / proxies lod ged wit h the Co mpany.

6.3 I unblocked the rem ote e-voting results on the Karvy E -voting platform before two witnesses who are
not in employment of the Company and do wnloaded the e-voting results. T he witnesses have also
signed this Rep ort in confirmation of the vo tes being un blocked in their prese nce. Req uired data was
provided by Karv y o n the e-voting and Poll co nducted at the AG:tvl Venue

7. Results

7.1 I obse rve d that:
a) 65 Members/ Proxies have cast their vo tes thro ugh the Polling Paper facility provid ed at the

Annual G cncral l\l eeting and
b) 68 Mem bers had cast their vo tes thr ou gh remo te e-voting

7.2 The consolidated Result s wi th respec t to each of the items on the agenda as set out in the N otice of
the 88'" £\ G M dated July 26''', 201 9 is enclosed.

. . d · eH~N~l l" ';;--I· 0 f h N .7.3 Based on the aforesa id results, 10 Ordina~y Resol~t1.ons as.c~ntalne 111 I/~~ " '.. 1 ;--0, t e ouce
da ted July 26''', 2019, have been pa ssed with Requisite majonry. 8:f ~ ~n
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7.4 So ft copy o f the List o f members, for both vo ting at the AGr.'I as well as remote c-vo ting containing
the details of members who voted "FOR" and "AGJ\ INST" for each resolution will be emailed to the
C0 111pany.

Thanking you

\'\ ';rh rega rds ~MP?

For Tumuluru & compa~n~'1:2>'!>C, ~r of>

2i ~¥ c'
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B V Saravana Kumar '~4}·!Y);-
ACS: 26944
CP No, 11727



Item N o. 1 -Adop tion of Acco unts for th e fin ancial year ended 31st Mar ch, 2019

Number of Membe rs / Proxies N umber of votes co ntained in %

Rem ote E-voting Post al Ballot T ot al Rem ote E -voting Post al Ba llot T otal
(Members O nly) at AGM (Members O nly) at AGM

(Members/P (Members/Pr
roxy) oxy)

No. of votes cas t in 68 64 132 13070635 6211 13076846 99.9992%
favour/ Assent

No. of vo tes cas t 0 0 0 0 0 0 0.0000%
against / Dissent

No. of votes abs ta ined/ 0 1 1 0 104 104 0.0008%

Invalid *

Total 68 65 133 13070635 6315 13076950 100.0000%

Based on the aforesaid results, Ordinary Resolution as contained in Item No. 1 of the AGJvj Notice of the Company dated j uly 26, 2019
has been passed with Requisite majority

01 '\J .~~\-:z\
B V Saravana Kumar
Partner
M. No. 26944 C P No. 11727

Date : Au gust 28th , 2019

Place : Hyderabad

)



Item N o.2-Declaration of Dividend for the FY 2018-2019

N umber of M embers / Proxies Number of vo tes con tained in %

Remote E -voting Pos ta l Ba llot Total Rem ot e E -voting Postal Ballot Total
(Members Only) atAGM (Members Only) atAGM

(Members /P (Members / Pr
roxy) oxy)

No. of votes cast in 68 64 132 13070635 6211 13076846 99.9992°;',
favour/ Assent

No. of votes cast 0 0 0 0 0 0 0.0000%
against / Dissent

No. of votes abs ta ined/ 0 1 1 0 104 104 0.0008°;',

Inv alid *

Total 68 65 133 13070635 6315 13076950 100.000 0%

Based on the afor esaid results, Ordinary Resolut ion as contained in Item No.2 of the AGM Notice of the Company dated July 26, 2019
has been passed with Requi site majority

{j cV '~~

B V Saravana Kumar

P artner

M . No. 26944 C P No. 11727

Date : August 28th, 2019

Pl ace : H yderabad



Ite m No.3 - Reappointment of Mr. S T hirumalai who retires by ro ta tion an d being eligible , offers herself for reappointment

Number of Members / Proxies Number of votes co n tained in %

Remote E -vo ting Post al Ballot T ot al Remote E -vo ting Postal Ballot T ot al
(Members Only) atAGM (M embers Only) at AGM

(Members/P (Members/Pr
roxy) oxy)

N o. of votes cast in 66 64 130 13069699 6211 13075910 99.9920%
favour/ Assent

N o. o f votes cas t 2 0 2 936 0 936 0.0072%
against / Dissent

No. of vote s absta ined/ 0 1 1 0 104 104 0.0008%
Invalid *

T otal 68 65 133 13070635 6315 13076950 100.0000%

Based on the aforesaid results, O rdinary Resolution as contained in Item No .3 of the AGM Notice of the Company dated J uly 26, 2019
has been passed with Requisite majority

For Turnuluru & Co mpany

1\ 'V'k.- \C--........-

B V Saravana Kumar

Partner

Date: August 28th, 2019
Pl ace: H yde rabad

"' ,\'-',



Item No.4 - Appointment of Mr. Naresh Kumar Sethi as a Non-Executive Director

Number of Members / Proxies Number of votes contained in %

Remote E-voting Posta l Ba Ilot Total Remote E -voting Postal BaIlot Total
(Members Only) atAGM (Members Only) at AGM

(Members /P (Members/Pr
roxy) oxy)

No. of votes cast in 65 64 129 13063171 6211 13069382 99.9421%
favour / Assent

No. of votes cast 3 0 3 7464 0 7464 0.0571%
against / Dissent

No. of votes abstained / 0 1 1 0 104 104 0.0008%
Invalid *

Total 68 65 133 13070635 6315 13076950 100.0000%

Based on the afore said results, O rdinary Resolution as conta ined in Item No. 4 of the AGM Notice of the Company dated July 26, 2019
has been passed with Requisite majority

For Tumuluru & Company h?COM- '
~~ P'I.,g

(1.. V ' C-..~ I(=: ::J<)~<:>
::z; <:><v""
'? X-:.

B V Saravana Kumar ~Y'. •
~('o -'

Partner ~~!.c" f'I

M. No. 26944 C P No. 11727

Date : August 28th. 2019
Place : Hyderabad



Item No.5 - Appointment of Ms. Rama Bijapurkar as an Independen t Director

Number of Members / P roxies Number of votes contained in %

Remote E-voting Postal Ballot Total Remote E -voting Postal Ba llot Total
(Members Only) atAGM (Members Only) atAGM

(Members /P (M embers /Pr
roxy) oxy)

No. of votes cast in 66 64 130 13064015 6211 13070226 99.9486%
favour / Assent

No. of votes cast 2 0 2 6620 0 6620 0.0506%
against / Dissent

No. of votes abstained / 0 1 1 0 104 104 0.0008'Y.
Invalid *

Total 68 65 133 13070635 6315 13076950 100.0000%

Based on the aforesaid results, O rdinary Resolution as contained in Itern No .5 of the AGM Notice of the Company dated J uly 26, 2019
has been passed with Requisite majority

For Tumuluru & Company

(l ·IJ ·L lL- ___

B V Saravana Kumar

Partner
M . No. 26944 C I' No. 11727

Date : August 28th, 2019
Pl ace : Hyderabad



Item No.6 - Appointment of Mr. Sudip Bandyopadhyay as an Independent Director

N umber of Members / Proxies N umber of votes contained in %

Remote E -vo ting Post al Ballot Total Rem ote E -voting Postal Ba llot Total
(Members O nly) atAGM (Members Only) atAGM

(Members/P (Members /Pr
roxy) oxy)

No. of votes cast in 68 65 133 13070635 6315 13076950 100.0000°;',
favo ur/Assent

No. of votes cast 0 0 0 0 0 0 0.0000%
against / Dissent

No. of votes abstained 0 0 0 0 0 0 O.OOOO'Vo

Total 68 65 133 13070635 6315 13076950 100.0000%

Based on the aforesaid results, Ordinary Resolution as contained in Item No.6 of the AGM Notice of the Company dated J uly 26, 2019
has been passed with Requisite majority

{\ 'V'"l.- t~1

B V Saravana Kumar

Partner

M. No. 26944 C P No. 11727

Date: August 28th, 2019
Place : Hydcrabad



Item N o.7 - Appointment of Mr. Ra jiv Gulati as an Independent Director

Number of M embers I Proxies Number of vo tes co ntained in %

Remote E -voting Postal Ballo t Total Rem ote E -voting Postal Ballot Total
(M embers Only) atAGM (Members Only) at AGM

(Members /P (Members/Pr
roxy) ox y)

No. of votes cast in 68 64 132 13070635 6211 13076846 99.9992°1<,
favo ur .' Assent

No. of votes cast 0 0 0 0 0 0 0.0000%

against I Dissent

No. of vo te s abstainedI 0 1 1 0 104 104 0.0008'10

Invalid *

Total 68 65 133 13070635 6315 13076950 100.0000%

Based on the afore said results, O rdinary Resolution as co ntained in Item N o. 7 of the AGM N otice o f the Company dat ed Ju ly 26, 2019

has been passed with Requi site majority

B V Saravana Kumar

Partner

M . No. 26944 C P No. 11727

Date: August 28th, 2019

Place : Hyderabad

),-



Item No.8 - Varia tion in th e terms of remunerati on p aid / p ayable to Mr. D evraj Lahiri , M an ag ing Di rect or

Number of Mem bers / Proxies Number of votes contained in %

Remote E-vo ting Postal Ballot T otal Remote E -voting Post al Ballot Tota l
(M embers O nly) atAGM (Members Only) at AGM

(Mem bers / P (M embers/Pr
roxy) oxy)

N o. of vo tes cast in 67 64 131 13070622 6211 13076833 99.9991%
favour/ Assen t

N o. o f vote s cast 1 0 1 13 0 13 0.0001%
against / D issent

N o. of votes ab stain ed / 0 1 1 0 104 104 0.0008%
Invalid *

T otal 68 65 133 13070635 6315 13076950 100.0000%

Based on the aforesaid results, O rdinary Resolut ion as contained in Item No.8 of the AGM Notice of the Com pany dated july 26, 2019
has been passed with Requisite majori ty

For T um uluru & cam p, &. CQ

~
~\l
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B V Saravana Ku m ar ·C'a
%,p, r:

Partner "IVY ,,'

M . No. 26944 C l' No. 11727

Date : August 28th , 2019
Place: H yde rabad



Item N o.9 -Remuncration p ayable to Mr. N aresh Kumar Sethi , N on-Execut ive Direct or

N umber of Members / Proxies N umber of votes contained in %

Remote E -voting Post al Ballot T ot al Rem ote E-voting Pos tal Ballot T otal
(Members Only) at AGM (Mem bers O nly) atAGM

(Members/P (Members/Pr
rox y) oxy)

No. of votes cast in 67 64 131 13063151 6211 13069362 99.9420%
favour/ Assent

N o. o f vote s cast 1 0 1 7484 0 7484 0.0572%
against / Disse nt

No. of votes absta ined/ 0 1 1 0 104 104 0.0008°;',

Invalid *

T otal 68 65 133 13070635 6315 13076950 100.0000%

Based on the aforesaid results, O rdinary Resolution as contained in Itern No. 9 of the AGM Notice of the Company dated]uly 26, 2019
has been passed with Requisite majority

For T umuluru & Co m pany

(\;,rv.~~

B V Saravana Kumar

Partner
M. N o. 26944 C l' No. 11727

Date : August 28th, 2019

Pl ace: H yd erabad



Item No. 10 - Remuneration payable to Mr. S T 'hirumalai, Non-Executive Director

Number of Members I P roxies Number of votes contained in %

Remote E-voting Postal Ba llot Total Remote E-voting Postal Ba llot Total
(Members Only) atAGM (Members Only) atAGM

(Members/P (Members/Pr
roxy) oxy)

No. of votes ca st in 68 64 132 13070635 6211 13076846 99.9992%
favour/' Assent

No. of votes cast 0 0 0 0 0 0 0.0000%
against I Dissent

No. of votes abstained Z 0 1 1 0 104 104 0.0008'Y.,
Invalid *

Total 68 65 133 13070635 6315 13076950 100.0000%

Based on the aforesaid results, O rdinary Resolution as contained in Item No. 10 of the AGM No tice of the Company dated J uly 26, 2019
has been passed with Requisite majority

(1 , v · L _

Partner

Date: August 28th , 2019
Place : H yderabad


