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Notes:

The financial results of the Company/Group for the year ended 31 March 2022, which have been extracted from the financial statements audited by the statutory
auditors, have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 02 May 2022, The statutory
auditors have expressed an unmodified audit opinion on these financial results.

These results have been prepared in accordance with the recognition and measurement principles of the Companies (Indian Accounting Standards) Rules, 2015
(Ind AS) prescribed under Section 133 of the Companies Act, 2013, other accounting principles generally accepted in India and are in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

Exceptional items for the quarter and year ended 31 March 2021 in the financial results of the Company/Group pertain to net foreign exchange gain.

The Company/Group is in the business of manufacturing Stainless steel products and hence has only one reportable operating segment as per Ind AS 108 —
Operating Segments.

The figures for the quarter ended 31 March 2022 and 31 March 2021 are the balancing figures between audited figures in respect of the full financial year and
published year to date reviewed figures upto the third quarter of years ended 31 March 2022 and 31 March 2021 respectively.

The Company/Group is closely monitoring the impact of the COVID-19 pandemic and believes that there will not be any adverse impact on the long term
operations and performance of the Company/Group.

At its meeting held on 29 December 2020, the Board considered and approved a Composite Scheme of Arrangement pursuant to Sections 230 to 232 and other
relevant provisions of Companies Act, 2013, amongst the Company, Jindal Stainless (Hisac) Limited, JSL Lifestyle Limited, Jindal Lifestyle Limited, JSL Media
Limited and Jindal Stainless Corporate Management Services Private Limited (Scheme). The aforementioned Scheme is subject to necessary statutory and
regulatory approvals under applicable laws, including approval of the Hon’ble National Company Law Tribunal, Chandigarh Bench (“NCLT™) which is cursently
awaited. In the interim, the Company has received the approval of Hon’ble NCLT on its first motion application for convening the meeting of the Shareholders
and Creditors on 25 February 2022 and has subsequently also received the approval from its Sharcholders and Creditors and is now in process of filing the

second motion application before the Hon’ble NCLT.

During the quarter ended 31 Macch 2022 :
) The Company has allotted 21,222,478 nos. of equity shares to Virtuous Tradecorp Private Limited, a promoter group entity upon conversion of

convertible equity warrants.
b) The Company has allotted 3,750 nos. of unsccured, redeemable non-convertible debentures of face value of ¥ 1,000,000 cach aggregating to

T 375 crores.
) India Ratings and Research and CRISIL Ratings have upgraded the ratings for the long term banking facilities of the Company to “AA-" and also

reaffirmed the rating for short term facilities as “A1+". Further CARE Ratings has assigned the ratings for long term banking facilities and

short term banking facilitics of the Company as “AA-" and “A1+” respectively.
On 30 September 2019, the Taxation Laws (Amendment) Ordinance 2019 (‘the Ordinance’) was passed introducing section L15BAA of the Income-tax Act, 1961
which allowed domestic companies to opt for an alternative tax regime from financial year 2019-20 onwards. As per the regime, companies can opt to pay
reduced income-tax @22% (plus surcharge and cess) subject to foregoing of certain exemptions. Central Board of Direct taxes vide circular number 29/2019
clarified that companies opting for lower rates of taxes will not be allowed to carry forward minimum alternate tax (MAT) credit and also will not be allowed to
offset brought forward losses on account of additional depreciation. During the current quarter, the Company has decided to opt for the aforementioned regime

and has provided for its current taxes at lower rates and has made the requisite adjustments in its deferred taxes.

By Order of the Board of Directors
For Jindal Stainless Limited

TARUN KUMAR §3580 s o

M e
e

KHULBE S

Em iy

Place: New Delhi Tarun Kumar Khulbe
Date: 02 May 2022 ) Whole Time Director

SIGNED FOR
IDENTIFICATION
PURPOSES



Annexure 2

Disclosure(s) of information pursuant to Regulation 30 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with SEBI Circular dated gl September, 2015.

Items for disclosure

Description

The amount and percentage of the turnover
or revenue or income and net worth
contributed by such unit or division of the
listed entity during the last financial year

Percentage and amount contributed by JSL Ferrous Limited
(“JSFL”), a wholly owned subsidiary in Consolidated
Turnover of Jindal Stainless Limited ("the Company") as on
March 31, 2022:

Percentage - Nil
Amount - Nil

Amount contributed by JSFL in the Consolidated Net Worth
of the Company as on March 31, 2022:

Percentage — Nil
Amount - Rs. 2,94,923/-

The date on which the agreement for sale
has been entered into;

02" May, 2022

The expected date of completion of | 09™ May, 2022

sale/disposal

Consideration ~ received  from  such | The Company will be transferring all 50,000 equity shares
sale/disposal at par i.e. @ Rs. 10/~ per equity share amounting to

Rs. 5,00,000/- (Rs. Five Lakh only)

Brief details of buyers and whether any of
the buyers belong to the promoter/
promoter group/group companies. If yes,
details thereof;

Jindal United Steel Limited (“JUSL”), buyer of JSFL is a
promoter group entity.

Jindal United Steel Limited

(CIN:  U28113HR2014PLC053875) is an unlisted public
limited company incorporated under the provisions of the
Companies Act, 2013 having its registered office at O.P.
Jindal Marg, Hisar-125005, Haryana.

Whether the transaction would fall within
related party transactions? If yes, whether
the same is done at “arms length”;

The equity shares of JSFL will be transferred to JUSL,
which is an associate company and belongs to the Promoter
Group of the Company.

As per the guidance note on Related Party Transactions
issued by the Institute of Company Secretaries of India, the
transfer of shares to a related party would be considered as a
related party transaction.

The Company has obtained a Valuation Report from a
Registered Independent valuer and hence the same is at
arm’s length basis.

indicative
for

In case of a
disclosures

slump sale,
provided

amalgamation/merger, shall be disclosed by
the listed entity with respect to such slump
sale.

Not Applicable
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