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...JSLIA\ 
JI NDA L ST AIN LESS 

JINDAL STAINLESS LIMITED 

Additional information pursuant to Regulation 52(4) of Securities and Exchange Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

Particulars 

Debt equity ratio (in times) 
!Total borrowings /torn.I equity (equity share capir.d + other cquiry)) 

Debt scnric:c coverage ratio (in times) 
{ (Profit before ra.,;, e:cccpriorui.l items, depreciation, finance cosrs/ (fin;;i.ncc cost:- + scheduled principal 
repayments (excluding prepayments) during the period for lo,~g term debts)} 

Interest service cover::1ge r:itio (in times) 
(Profit before rax, exccpriomt.l. items, depreciation, finance costs/finance costs) 

Current ratio (in times) 
( Current assets/ current liabilities) 

Long term debt to working capital (in times) 

{Non•currcntborro\\·ings + amenr marurities of long rerm bor rowings/current assets• (C1.Jrrent liabilities • 

current m.1rurities oflon~ term borrowin~s) 

Bad debts to accounts rece.ivablc ratio(¾) * 
(Bad debts/trade receivables) 

Current liability ratio (in times) 

( Currem ful.biliries/tot:d liabilities) 

Total debts to total assets (in times) 
{T ot:il borrou·ings/ tot::il assets) 

D ebtors rurnover r:ttio (in times) # 
(Revenue from operations/average ;:i;ccount recci\·ables} 

Inventory turnover ratio (in times) # 
(Cost of goods sold i.c cost of nurerials consumed + purch:tses :tf stock-intrnde 
+ chan~s in invemoriei;;/ave!':l~e invcmorie:;) 

Oper:iting m:ugin (%) 

(Profit before: depreci:icion, interest, ex and exceprion::il items less other income/revenue from operations} 

Net profit m:i.rgin (¾) 
(Net profit for rhc period/revenue from operations.) 

C:i.pital redemption reserve (f in crores) 

Networth (fin crores) 

(Paid up share capira.l ru,d other cquiry} 

N et profit after t :ix in crores) 

.. rounded off to nil 

# nor annualised 

St::ind:ilonc 

For the quarter ended 

31 March 31 December 31 March 
2022 2021 2021 

0.57 0.69 0.92 

9.3-! 7.26 5.79 

11.38 8.-!8 5.83 

1.0-! 1.13 1.0 -! 

1.81 2.74 15.23 

0.00% 0.00°/, Q.25°/o 

0.73 0.65 0.52 

0.20 0.21 0.28 

3.19 3.60 4.01 

1.10 0.93 0.99 

l2.111/o 13.77¾ 13.69% 

10.63% 6.930/o 6.95% 

20.00 20.00 20.00 

4,935.42 -1,207.22 3,152.78 

668.58 371.82 264.94 

For the year ended 

31 March 31 March 
2022 2021 

0.57 0.92 

8.10 1.50 

8.98 3.10 

1.0-! 1.04 

I.Bl 15.23 

0.00°1. 0.25% 

0.73 0.52 

0.20 0.28 

12.37 13.26 

4.61 3.10 

13.74% 11.95' /o 

8.24% 3.66% 

20.00 20.00 

-1,935.42 3,152.78 

1,674.45 427.92 

Consolid:1tcd 

For the quarter ended For the year ended 

31M:uch 31 December 31March 31 March 31 March 
2022 2021 2021 2022 2021 

0.60 O.H 0.98 0.60 0.98 

9.94 7.-!9 5.70 8.30 ·- 1.51 

12.00 8.68 5.73 9.16 3.05 

1.05 1.12 1.02 I.OS 1.02 

1.74 2.75 24.02 1.74 2-1.02 

0.00% 0.00% 0.26% 0.00% 0.26% 

0.75 0.67 0.54 0.75 0.54 

0.21 0.22 0.29 0.21 0.29 

3.11 3.55 -1.20 1253 l-!.87 

1.0 1 0.88 0.90 4.17 2.83 

12.82% 1-1.05% 13.85% 1-1.07% 11.68°/, 

11.41% 7.79% 7.48% 8.99% 3.44% 

·-
20.00 20.00 20.00 20.00 20.00 

5,185.76 -1,396.73 3,205.13 5,185.76 3,205.13 

749.88 4-11.78 292.61 1,909.12 -!19.-16 



JSLl'A-\ 
JI NDA L STA INL ESS 

JINDAL STAINLESS LIMITED 
CIN: L26922HR1980PLC010901 

Regel. O ffice: O.P.J indal Marg, Hisar-125 005 (Harya na) 

Ph, No. (01662) 222471-83, Fax N o. (01662) 220499, E mail Id. for Investors: invcstorcarc@jindals tainlcss.com, Website: www.jslstainless.com 

Notes: 

111c financial results of the Compa11y/Group for the year ended 31 i\farch 2022, which have been extracted from the financial statements audited b}' the statutory 
auditors, have been reviewed b)• the Audit Committee and appro,•cd b}' the 13oard of Directors at their respective meetings held on 02 i\fay 2022. 'Ilic statutory 
auditors have expressed an unmodified audit opinion on these financi:11 results. 

2 111ese results have been prepared in accordance with the recognition and measurement principles of the Companies (Indian Accounting Standards) Rules, 2015 

(Ind AS) prescribed under Section 133 of the Companies Act, 2013, other accounting principles generally accepted in India and are in compliance with the 
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

3 Exceptional items for the quarter and }'Car ended 31 l\facch 2021 in the financial results of the Company /Group pertain to net foreign exchange gain. 

4 ~l11e Com·pany/Group is in the business of manufacturing Stainless steel products and hence has only one reportable operating segment as per Ind AS 108 -

Operating Segments. 

5 1l1e figures for the quarter ended 31 March 2022 and 31 March 2021 arc the balancing figures between audited figures in respect of the full financial year and 

published year to date reviewed figures upto the third quarter of years ended 31 March 2022 and 31 March 2021 respectively. 

6 1l1e Companr/Group is closely monitoring the impact of the COVID-19 pandemic and believes that there will not be any adverse impact on the long tcnn 

operations and performance of the Company/Group. 

7 At its meeting held on 29 December 2020, the Board considered and approved a Composite Scheme of Arrangement pursuant to Sections 230 to 232 and other 

relevant provisions of Companies Act, 2013, amongst the Company, Jindal Stainless (Hisar) Limited, JSL Lifestyle Limited , Jindal Lifestyle Limited, JSL Media 

Limited and J indal Stainless Corporate Management Services Private Limited (Scheme). 'l11c aforementioned Scheme is subject to necessary statutory and 

regulatory approvals under applicable laws, including approval o f the Hon'ble National Company Law T ribunal, Chandigarh Bench ("NCLT") which is currently 

awaited. In the interim, the Company has received the approval of Hon'blc NCL'r on its first motion application for convening the meeting of the Shareholders 

and Creditors on 25 February 2022 and lrns subsequent!)' also received the approval from its Shareholders and Creditors and is now in process of filing the 

second motion application before the Hon'ble NCLT. 

8 During the quarter ended 31 March 2022: 

a) 'I11e Company has allotted 21,222,478 nos. of equity shares to Virtuous T radecorp Private Limited, a promoter group entity upon conversion of 

convertible equity warrants. 

b) '!11e Company has allotted 3,750 nos. of unsecured, redeemable non-convertible debentures o f face value of ~ 1,000,000 each aggregating to 
t 375 crorcs. 

c) India Ratings ond Reseorch ond CRISIL Ratings hove upgraded the ratings for the long term banking facilities of the Company to",\,\-" ond also 

rcaffmne~ the rating for sho11 term focil.itics as "A 1 +". Further CARE Ratings has assigned the mtings for long term banking facilities and 

short term banking facilities of the Company as "AA-11 3nd "Al+" respectively. 

9 On 30 September 2019, the Taxation Laws (Amendment) Ordinance 2019 ('the Ordinance') was passed introducing section I I 5BAA of the Income-tax Act, 1961 

which allowed domestic companies to opt for an alternative tax regime from financial year 20 l 9-20 onwards. As per the regime, companies can opt to pay 

reduced income-tax @22% (plus surcharge and cess) subject to foregoing of certain Cxemptions. Central Board of Direct taxes vidc circular number 29/2019 

clarified that companies opting for lower rates of taxes will not be allowed to carry forward minimum alternate tax (MA~I) credit and also will not be allowed to 

offset brought forward losses on account of additional depreciation. During the current quarter, the Company has decided to opt for the aforementioned regime 

and has provided for its current taxes at lower rates and has made the requisite adjustments in its deferred taxes. 

Place: New Delhi 

Date : 02 i\lay 2022 

By Orde r of the Board of Directo rs 

l'or Jindal Sta inless Lim ited 

TARUN KUMAR:-= -•--·-···· 
KHULBE -.:;-_-:::::.:-;::- .• -· 

SIGNED FOR 
IDENTfFICAT~ON 

PURPOSES 

T anm Kumar Khulbe 

\Vholc T ime Direc tor 



J I N D A L STAINLESS 

Annexure 2 

Disclosure(s) of information pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular dated 9th September, 2015. 

Items for disclosure 
The amount and percentage of the turnover 
or revenue or income and net worth 
contributed by such unit or division of the 
listed entity during the last financial year 

Description 
Percentage and amount contributed by JSL Ferrous Limited 
("JSFL"), a wholly owned subsidiary in Consolidated 
Turnover of Jindal Stainless Limited ("the Company") as on 
March 31, 2022: 

Percentage - Nil 
Amount - Nil 

Amount contributed by JSFL in the Consolidated Net Worth 
of the Company as on March 31 , 2022: 

Percentage - Nii 
Amount - Rs. 2,94,923/-

The date on which the agreement for sale 02nd May, 2022 
has been entered into; 
The expected date of completion of 09 111 May, 2022 
sale/di sposal 
Consideration 
sale/disposal 

received from such 

Brief details of buyers and whether any of 
the buyers belong to the promoter/ 
promoter group/group companies. If yes, 
details thereof; 

Whether the transaction would fall within 
related party transactions? If yes, whether 
the same is done at "arms length"; 

In case of a slump sale, indicative 
disclosures provided for 
amalgamation/merger, shall be disclosed by 
the listed entity with respect to such slump 
sale. 

The Company will be transferring all 50,000 equity shares 
at par i.e. @ Rs . I 0/- per equity share amounting to 
Rs. 5,00,000/- (Rs. Five Lakh only) 
Jindal United Steel Limited ("JUSL"), buyer of JSFL is a 
promoter group entity. 
Jindal United Steel Limited 
(CIN: U28113HR2014PLC053875) is an unlisted public 
limited company incorporated under the provisions of the 
Companies Act, 2013 having its registered office at O.P. 
Jindal Marg, Hisar-125005, Haryana. 
The equity shares of JSFL will be transferred to JUSL, 
which is an associate company and belongs to the Promoter 
Group of the Company. 

As per the guidance note on Related Party Transactions 
issued by the Institute of Company Secretaries of India, the 
transfer of shares to a related party would be considered as a 
related party transaction. 

The Company has obtained a Valuation Report from a 
Registered Independent valuer and hence the same is at 
arm's length basis. 
Not Applicable 

~~o'~ 
j ~ ~ I Jindal Stainless Limited 
~ _ I"\,;,::;: . . ~IN: L26922H~1~80PLC010901 

'f' -~ -~ _te Office: Jindal centre, 12 Bh1kaJ1 Gama Place, l\lew Deihi - 110066, India 
T: +9"'11 1 26188345, 41462000, 61462000 F: +91 11 41659169 E: info@jindalstainless.com 

Registered Office: O.P. Jindal Marg, Hisar - 125005 (Haryana) India 
Website: www.jindalstainless.com, www.jslstainless.com 


