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November 14, 2018Refi BSL/2018-19/58

National Stock Exchange of India Limited t BSE Limited
Listing Departrnent Corporate Service Deparhnent
ExchangePlaza, Phiroze Jeejeebhoy Towers,

5'h Floor, Plot No C/1, G Block, Dalal Street, Fort,
BandraKurla Complex, Mumbai-400 001

Bandra East, Mumbai-4OO 051 Tel:022-22728398

Tel:022-26598235/36 BSE Scrip Code: 533276

NSE Scrip Symbol: BSLIMITED

Respected Sir/Madam,

. Sub: Outcome ofBoard Meeting (suspended) held on November 14,2018
Reg. 30 of SEBI (Listing Obligations and Disclosure Requiremorts) Regulatioru, 2015

This is to inform yod that the Board of Directors (Suspended) and the Interim Resolution Professional
(IRP) - Dr. K. V. Srinivas have considered and taken on record the un-audited financial results along with
the Limited Review Report for the quarter and half-year ended on September 30, 2018 in their meeting heid
on November 14, 2018 as required under Regulation 33 of SEBI (I-isting Obligations and Disclosure
Requirements) Regulations, 20 1 5.

The IRP has relied on the certifications, representations and statements made by Mr. Rajesh Agarwal,
Chairman & Managing Director and the management of the Company in relation to financial accounts and
records.

The un-audited Financial Results, the Limited Review Report and the IRP's Report are enclosed herewith.

Further, please note that the Company has already made necessary anangements to publish the same in
newspapers as required under Regulation 47 ofthe above said Regulations.

The meeting ofthe Board of Directors (suspended) and fRP commenced at 3:30 pm and concluded at 5:10

Pm,

This is for your information and records.

Thanking you

Best Regards

FoT BS LIMITED
' 

I lilrurlll ,, ,*
t. V rU?r("t'-
v/\tz/' \' \ |

. Nikfta Bansal

Company Secretary & Compliance Officer

BS Limited
CIN:1271 09AP2004P1C042375

#504, Trendset Towers, Road N0, 2,Banjara Hills, Hyderabad - 500 034, Telangana, India.

Phone: +91 40 4455 8888 | Fax: +91 40 2354 3704 lwww.bslimited.in



BS LIMITED

(ClN : 1271 09TG2004P1C042375)

Regd.Office: Sy. N0.41, Majeedpalli M, APIIC lndl. Area, Muppireddypally, Manoharabad Mandal, Medak 502334, Telangana

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2018

tn

STANDALONE

Year EndedQuarter Ended Half Year Ended

30.09.17

Unaudited

31.03.18

Audited
30.09.18

Unaudited

30.06.18

Unaudited

30.09.17

Unaudited

30.09.18

Unaudited

799.08

(6.20)

308.59

2.29

4,576.48

139.68

8,342,'10

157.62

227.59 81.00

2.29

83.29 792.88 310.88 4,716.16 8,499.71227.59

120.87

20.62

255.27

121.78

830.59

1.6'l

32.63

5,63 703.42

116.51

185.03

773.25

858.83

174.40

1,039.97

5.54

300.85 1,976.53

2,256.08

243.72

83.73

815.28

257.33

1,669.86

4.37

1,822.08

1,367.27

1,219.59

217,77

409.32

1,480.58

2,001.36

330.72

2,068.55

5.71

2,868.42

2,990.22

3,320.68

265.22

756.58

1,648,72

2,769.26

579.66

4,126.50

69,51 1.73

1,943.89

2,250.45

1,389.02 4,157.80 7,306.89 10,922.94 88,836.975,917.88

2 Expenditure

a. Cost of materials Consumed

b. Purchase of Stock-in-Trade

c, Changes in lnventories of Finished Goods, Work-in-Progress

and Stock-in-Trade

d. Excise Duty / GST Paid on Sales

e. Employee Benefit Expense

f. Finance Costs

g. Other Operating Expense

h. Administmtive Expenses

i. Depreciation and Amortization Expense

j. OtherExpense

TOTAL

3 Profrt/(Loss) beforeExceptionalltems(1-2)

4 Exceptional ltems

s Profit / (Loss ) before tax

6 Extraordinary ilems

7 ProfrU(loss)beforetax

6 Tax Expense

a. Cunent Tax

b. Defened tax

g Profit (Loss) forthe period from continuing operations fl-8)

10 ProfrU(loss)fromdiscontinuingoperations

11 Tax expense ofdiscontinuing operations

12 ProfiU(loss) from Discontinuing operations (after tax) (10-11)

13 Profit (Loss) forthe period (9 + 12)

11 Other Comprehensive lnmme (After Tax)

1s Profrt / ( Loss) after Comprehensive lncome (After Tax) (Cl)

1O Paid-up Equity Share Capital (Face Value of Re. 1l each)

11 Reserve (excluding Revaluation Reserve)

12 Earnings PerShare (EPS)

Basic EPS (Rs.)

Diluted EPS (Rs.)

PARTICULARS

1 lncome

a. Net Sales/ lncome from Opena$ons

b. Other lncome

(5,690.28)

(5,690.28)

(5,690.28)

(5,690.28)

(5,690.28)

(2.50)

(s,692.78)

4,416.84

(1.2e)

(1.29)

(1,305.72)

(1,30s.72)

(1,305.72)

(1,305.72)

(1,305.72)

(2.50)

(1,308.22)

4,416,84

(0 30)

(0.30)

(3,364.92)

(3,364.92)

(3,364.92)

(3,364.92)

(3,364.92)

(2.50)

(3,367.42)

4,416.84

(0.76)

(0.76)

(6,996.01)

(6,996.01)

(6,ee6.01)

(6,ee6.01)

(6,996.01)

(5.00)

(7,001.01)

4,416.84

(1.5s)

(1.5s)

(6,206.78)

(6,206.78)

(6,206.78)

(6,206.78)

(6,206.78)

(5.00)

(6,211.78)

4,416.84

(1.41)

(1.41)

(80,33i.26)

(80,337.26)

(80,337.26)

(366.24)

(79,971.02)

(79,971.02)

(10.00)

(79,981.02)

4,416.84

(63,911.16)

(18.1 1)

(18.1 1

-18n0945

122.85

63.1 1

560.00

135.55

839.27

2.75



BS LIMITED

(ClN: 1271 09TG2004P1C042375)

Regd.Office: Sy. No.41, Majeedpalli (V), APIIC lndl. Area, Muppireddypally, Manoharabad Mandal, Medak 502334, Telangana

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2018

PARTICULARS

STANDALONE

30.09.18

Unaudited

31.03.18
Audited

I. ASSETS

(l) Nonrurrent assets

(a) Property, Plant and Equipment

(b) Capital work-in-progress

(c) Other lntangible Assets

(d) FinancialAssets

(i) Non-Cunent investrnents

(ii) Longlerm loans and advances

Total Non Current Assets

(2) Cunent assets

(a) lnventories

(b) Financial Asseb

(i)Trade Receivables

(ii) Cash and cash equivalents

(iii) Shortterm loans and advances

(c) Oher cunent asseE

Total Cunent Assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equrty

(a) Equity Share capital

(b) Other Equity

Total Equity

LIABILITIES

l{on+unent liabillties

(a) Financial liabilities

(i) Bonowings

(b) Provisions

(c) Defened tax liabilities (Net)

(d) Other non-cunent liabilities

Total Non-Cunent Liabilities

Cunent liabilities

(a) Financial liabilities

(i) Bonowings

(i) Trade Payables

(b) Other cunent liabilities

(c) Provisions

Total Cunent Liabilities

TOTAL EQUITY AND LIABILITIES

18,166.73

951.11

2.26

5,315,48

'149.49

19,845.1 7

951.11

2.53

5,441.05

149.99

24,585.06

52.12

62,629.95

511.32

5,3s9.03

13,529.75

26,389.85

4,257.97

73,317.49

523.26

8,733.78

12,346.51

82,082.18 99,179.00

106,667.24

4,416.84

(70,912.16)

(66,495.33)

12,440.99

112.57

275.38

125,568.85

4,416.84

(63,911.16)

(s9,494.32)

13,723.64

1 13.39

275.38

12,828.93

127,198,12

3,459.46

21,493.03

8,'183.02

14,112.41

126,740.74

10,713.24

25,003.11

8,493.66

1 60,333.63 't70,950.75

106,667.24 't25,568.85

Notes:
1) The above resulb have been reviewed by the Audit Commiftee and taken on record by the Board of Directors ( suspended) in their meeting held on 'l4th November 2018.

2) Segmental Reporting

Particulars STANDALONE

Quarter Ended Half Year Ended Year Ended

Particulars 30.06.18

Unaudited
30.09.17

Unaudited
30.09.18

Unaudited
30.09.17

Unaudited
31.03.18

Audited

227.59 81.00 799.08 308.s9 3,199.89

1,376.59

5,334.19

3,007.91

1) Segment Revenue

Engineering, Procurement and

Trading Business

-18'10945

-rBBlnPA-001
lP Reg. No

* *

Total 227.59 799.08 308.59 4,576.48 8,342.10

30.09.18

Unaudited



BSL TTED

(Clt{: Ul71mTG20MPLCO{2375)

Rogd.Ofiico: Sy. N0,41, Majeedpalli M, APIIC lndl. Area, Muppireddypally, Manohanbad Mandal, iled.k 502334, Telangana

2)SegmentResults (EglDTA)

Eng neering Procurcment and Construction business (EPC)

Trading Business

Total (EBIDTA)

Less : lnlercst

Other U n-allocable Expendilure net off

Un allo.able income

3) Tohl Prolit Before Tax

1)SegmentAssets

Engineedng, Procurement and Constuc{ion business (EPC)

Trading Business

Total Segment Asseb

5) Segment Lhbilities

Engineedng, ProclEment and Constucton business (EPC)

Tcding Business

Total Segmont Liablliti6

4) Capital Enployed

Engineering, Procurernent and Constuclion business (EPC)

Trading Business

Total

(4,787.90) (456 80) (1 545 50) 15,244.70) (2,806.65) 174,737.35],

17.69

(4,787.90) (456.80) (1,s4s.s0) 15,244.701 \2,797.33), 04,719.66)
63 11

84177

20.62

833.09

(2.29],

773.25

1.042.47

6.20

83.73

1,674.86

(2.2e)

1,480.58

2,073.55

(139.68)

1,648.72

4,136.50

(157.62)

(s,692.78) (1,308.22) (3,367.42) o,001.01) (6,211.78) (80,347.26)

106,657.24 123,136.02 't90,569.32 't06,667.24 190,569.32 125,568.85

106,667.21 123,136.02 190,569.32 106,667.21 190,569.32 ',25,568.85

160,721.fi 170,216.42 161,222.77 160,721.58 1 ,2n.77 r7r,339.52

160,721.58 't70,216.42 161,222.77 160,721.58 161,222.77 171,339.52

(54,054.34) (47,080.40) 29,346.55 (54,054.34) 29,346.55 (45,770.68)

(54,054.34) (47,080.40) 29,346.55 (51,051.31) 29,346.55 (45,770.58)

3) The Board of oireclors, at ils Meetng held on November 28, 2016, had resolved to rev se lhe Fiflancial Slatements for FY 2014-15 and FY 2015J6, voluntarily, by seeking lhe
approvalofhe NationalCompany Law Tribunal ('NCLT'), in compliancewith Se€liof 131 of the Companies Ac1, 2013 and Rules pres.ribed thereunder. Accordingly, the Company

has liled an app,rcation wift the National Company Law Tribunalseeking approvalfor lhe Revision of the Fifancial Statements of he Company for SE FY 2014-15 and FY 2015-16

lo Wdte{ffthe oubtanding Receivables and Loans & Advan@s over Two Financialyears aggregaling to Rs.110.55 Crores in $e FY 2014-15 and Rs. ,03.61 Crcres in the FY

2015-16. The Petition has been rejecled by NCLT and the company has liled an appealwith NCLAT againstlhe order ol NCLT.No effed has been given for the same in lhe
iinancials.

4) Based on realistic estimate ofvalue of Raw l\,4aterialand Finished Goods itwas decided to adjustlhe value at2(a) and 2(c )above to refect ture and lair position of inventor

On Nov 1, 2018 , the NalionalCompany Law Tribunal(NCLT), Hyderabad had admitted the petiton for inilialiog Corporate lnsolvenq resolution Pocess (CIRP) under$e
lnsolvecny and Bankruptq Code, 2016 (lBC)and appointed Dr. K.V.Sdnivas as the lnledm Resolulion Professional {lRP) in tems ofthe lBC.

Since fte Company is underresolution process, lhe financial slatemenb have been presented on a'going concem"basis.

Dr.K.V.Si0ivas, in his capacity as the IRP appointed in tems ol IBC ,laken conlroland custody ol lhe management and operatons of the Company lrom Nov 1, 2018. The rinancial

resulb forttle halfyearended Sep 30,2018 have been ce fedbyMr. Rajesh Agal1iJal, the Chairman and Managing Direclor of tte Company in accordance wilh Reg 33(2)ofhe

and do notconlain any materiallacl which may make the stalemtns orfigures herein misleading.

These financial stalements have $ere upon been taken on record by the IRP on Nov 14, 2018 for filing with he sloc* exchanges. For tie said period, since lhe company is under

lhe management of the fundionalBoard of Directors ,lhe IRP has rclied on the certiflcalons, repres€ntatons and statemenls made by Mr.Rajesh AgaMaland the management

ln view ol lhe defaulls in he payment of interest in the case ofWorking capiklloans and paymentol interestand loan installments in the case ol Term Loans /Coeorale Loansthe

Companies Loan Accounts have been classified as NPA by the Lending Banks and Financial lnstituions and hence lhe provision lor inlerest amounting to Rs. 101.02 C.. (P.Y

84.22) and Rs. 15.1 1 Cr.(P.Y 14.51 ) has not been made by lhe Company on its Wod(ing Capital Loan and Term Loan / corporate loans respectvely. The loss of the Compafly has

been undeEkled by Rs.116.13 Cr ( P.Y 98.73)in view ol non provision ol lnleresl amount.

10) Previous Period Figures have been regrouped / rearanged whereverconsidercd

5)

6)

7)

8)

s)

ry, to make hem comparable

Place : Hyderabad

Date : November 14,2018
Dr KV Srinivas

lnsolvency Resolution Professional BS Ltd

(TBBUtPA-001i tP-P005202017-18/'t0315)

I

\

on behalf ofthe Board ofDirectors

h Agarwal)

Chairman & Managing Director

\-.::=/
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F. MUR&H & CO.o
CHARTERTS ACCSUNTANT$
6-$-655/213, $0M4J lS U*4,
HYDHHABAO. $OO OST. INOIA

results:

Tel. : iS1-aOi 2334 66fiS, ?331 2554
?33$ 39$7, 2332 147S

Fax ; i91-a0) 233S 2474
E-mnil : pmurali^c*@gn'lail.**rn

info@Pn:urali.cam
Website : www.pmurali.com

LIMITEp REVIEW"RET(}RT

To
ii" Iotuti* Resolution Profssional

BS LIMITED
Hyderabad

1"

2. This staternent is the responsibiiity of the compariy'slttlanagement and has been

approved bv fte Board of pir*.toiil;;ri". tf.no*a of Directors in their

meeting r.,era oJr+,r. Nor"mb"r, zoiil. o* ,"tporrsibili$'is to issue a report on

these financial staternents based on our review'

g.Weconducted.ourreviewinaccordancewiththeStandardonReview
Engagement (5RE) Y\a' R:.iu': ;;;;;;;-financiat -inforruation 

perprrued by the

independent n.rditoi af ttxe entity ir*ua uy ttre Instilute of Chartered Accountants

of rndia. rht, ,;;;1";;A;il-; ,rl"i*l pru,t.u:d,l1form the review to obtain

moderate u,u,,,*.* * to whether the financial statements are free of material

misstaternena ir""i-* is linrited prl*'*uv to inquiries of company personnel

and analyticai procedures- uppriul io'riJuoti'r datt attd &us provide less

assurance tt uo in audit. w* irur* *o, p"iror*"d an audit and accordingly' we

do not exPress an audit oPinion'

Inouropinionandtothebestofcrurinformationandaccordingtothe
explanationsgiventous,exceptfortheeffectsofthemattersdescribedintlre

}asisforQualifieclopinionu,.,dDisclaimeropinion,thesestandalone
quartedl'financial'""ttt'aswellastheyeartodatestandalonefinancial

1,

)

i*
l;



p. ilrIlJfiALI & **.u
CI-{ART€ft S D A6COU }IT.qNTS
s-3-65S,?/3, SSMAJ I G USA.
HYDEfiASAO - 5OO SS2.INDIA

1.

lbt" :{$1-4Si;33e $S$s, ?331 As54
g33S 3S$7, t333 147*

Fax :{$1-a*}*ffiS a4}4
f-n"iail : pmurali"*o@gmail.rorn

info@pmurali.ccm
Wsbsite : www.p*lurali.com

11

are presente<J. in accordanee with the requirements of Regulatiou

ge oi the sEBl(Listing obligations and Disclosures Requirements)

Regulations,2015 in this regard; and

Giveatrueandfairviewofthetotalcomprehensivelosses
(Conrprising<lfnetlosses&otlrerComprehensivelosses)and
other {inancial information for: the quarter ended Septerrrber 30th'

201^8.

Further we wouldlike to bring to your attentionfor below Painh

a) Tlre company has defaulted in rePayment of dues to Banks/Financial

Institutions in the quarter ended 30ft septembef, 2018' All loans outstanding

were classified as ltfpA', by the banks' Provision for interest (excluding penal

interest) amounting to Rs. 50.76 Cr. and Rs. 7.61ct. on its l{orking Capital Loan

and Term Loan respective$ has not been made in the books by &e Cornpany' as

those Loan Accourrts were classified as hlPA by &e Lending Banks and Financial

lnstitutions. The loss of the company has been understated by Rs'58'37 Cr' in

view of non-provision of Interest amount'

b) The Company is not regular in payment of undisputecl statutory dues amounting

to Rs. 77,A2154/ - as at 30-09-2018 torvards Professional Tax and Dividend

Distribution Tax.

c) This situation inclicates the existence of a nraterial uncertainly that may cast

significant doubt on the Company's ability to meet its financiai obligation

includirrgrepaymentofvariousloansandurrpaidinterestandt}reabilitytofrrnd
v,arious obligations pertaining to operations including unpaicl/overclue

creclitors, for ensuring/cornmencing norrnal operatir:ns'

-!
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R MUHALI & C*.N
CHAFITTfi ED ACCOUTITAI'JTS
6-3-fi 55/2/3, SOMAJIG UDA,
HYDTftABAS. 5OO S82. INfilA

TB|" : {$1"40} 2332 S6SS, 3331 3554
233S 3S67, 2S3? 1470

Fax : {*1-40} 433$ 4474
fi-r:rail : pmurali,ecGgrnail"corn

info@pmurali.corn
Website : www.pmuraii.com

d) The company did not file the leturRs of Income Tax for the Assessment Years of

2015-16 and 2015-17 and self-assessment tax amounting to Rs' 26'79'98'355 and

Rs" 35,35,45 ,760/ -respectively were not paid and such status of payment will not

hold good afterwards as due to account of application for revision of financials

forthesetwoyears(r'Y.2014-15andF.Y.2015-16)bythecompanyunderSec.l3l
oftheCompaniesAct2013arrrlwhichispendingfordisposalwithNCLAT'

e) The company's net worth has been eroded by the losses of the comPany and the

company is having negative Net r,r'orth. The current liabilities of the compaily

exceeded its current assets" It would cast doubt about the Companls ability to

continue as a going concern basis'

0 sBI, along with other banks which are in consortium for granting loails to &e

company, has taken physicallsymbolic possession on the collateral security

provided by the.o*p*rry and the **. **,* held for auction on 17-08-2018' Out

of the properties *tti"f, wele held for auction given as collateral security by the

promoter Mr. Rajesh Agarwaf the below two properties have been sold by the

Banks:

1" Flat bearing htro. 103 irr 2rd floor, Block D-1 of "Trendset valley Aparbnents"

together with proportionate undivided share of land situated at Road No' 6'

Banjara Hills, HYderabad'

Z. Non- Agricultural Land sifuated at village and Gram Panchayat Athvelly'

Mandal and Sub-District, Medchal' Ranga lteddy'

rr\o/ State Bank of India and 7 other banks made an application with Debts Recovery

Tribunal (DRD on 13.07.2017 for recovery of outstanding dues to the banks fuonr

BS Limitecl which have become irregular arct oyetdue. The Hon'bie DRT has

passed an interim order on 21.07.2017, mentioning to the company that theY

should file the objections /Counters against the application as or"l 08-08-2017. The

case is transferred to NCLT - It Hyderabad and it has been admitted and has

appointed Dr. K. V. Srinivas as Interim Resolution Professional (IRP) in terms of

w.e.f L"t November, 2018.
insolvencY and



p. luluHAL* & co.n
S HAHTE H E CI ASSSUFJTAhIT$
s-3-s55/A3, SOMAJTGUSA.
HYDERABAO . 5OO O8A. INNIA

T*1. ; {S1-a*} }332 S$*S, t331 2$54
*33$ 3**7, t3*f 1d.7*

F*x ; iS1-4*] 23SS *474
[-mail : pmr-:rali.*o@gnrnii.crrx

infc&pmuraii.com
W*b*ite : w!vw,pmurali"c*m

h) or, 1.2-04-?018. State Bank of Inelia SAM-II Branch has filed application as a

finalcial creditol with Naficnal Company Law Tribunal (NCLT) Hyderabad

und"er Section 7 of Insoivency and Bankruptry Code 20L6. The application has

been admitted and Dr. K. V. Sr.inivas has been appointed as Interim Resolution

Professional (IRP) in terms of Insolvency and Banltluptcy Code 201,6 w.e.f

1sr November,2018.

For P. Murali & Co.
Chartered Accountants
FRN:0072575

MV
Partner
M.No. A247M

Place:
Datet

Hyderabad
14th November 201ts

i-i.,



Dr. K.V.Srinivas
B.Com., LL.B,, M.B.A., Ph.D.

Advoc a le & lnsolvency Professionol
Reg. No. lBBl/lPA-001 ltP-POOS2Ol2Or7-Lgl to94'

il r-4-7561L, Flat No. 402,

Sai Raghavendra Residency, Barkatpura,
HYderabad ' 500027

Phone: +91 8309310156, 9959223615

email - kvsrinivas12@gmail.com
irp-bsl@aaiP.co.in

Bench - ll

INTERIM RESOTUTION PROFESSIONAT,S REPORT

The enclosed un-audited Financial Results along with the Limited Review Report for the

quarterandthehalf-yearendedSeptember30,2018ofBSLim|ted(whichisunder
lnsolvency Resolution Process in terms of The lnsolvency and Bankruptcy Code, 2016) have

been perused by me i.e., lnterim Resolution Professional (lRP) prima facie with the objective

to ensure that the information that is required to be imparted as per the provisions of the

companies Act, 2013 and all other applicable rules and regulations have been duly

disclosed, based on the Representation Letter submitted by the ManaginE Director and the

company secretary of the Corporate Debtor and the provisions of the Accounting standards

issued by the lnstitute of the Chartered Accountants of lndia have been duly complied with,

unless otherwise stated in the Notes to Financials.

It is to be noted that the lnsolvency Resolution Process has commenced on and from

November 1, 2018 and accordingly the IRP is not in a position to authenticate the financial

transactions prior to my engagement and accordingly the onus rests on the management of

the Corporate Debtor.

The IRP has signed the accompanying Financial statements as'ldentified Document' for

submission to various statutory Authorities which have been prepared, submitted,

approved and signed by chairman cum Managing Director of the corporate Debtor.

tRp neither takes any responsibility about its authenticity nor shoulders any responsibility in

this regard.

o?.xood.pafr tllntt Srtnlra3ffim Resolu0oo trobdo0alil. o.t88ytpA-mlrp+G2u2otr.u/ro9a5
Emtx H : kp_b6leaaip.co.tn

November t4,2078

tn the motter ol M/s BS Limited(ctN-L27LO7TG 2OO4PLCO42375) undergoing clRP in cP(lB)

No 278 /7/HDB/2078 VtDE order dated o7/77/2078 by the Hon'ble NcLT, Hyderobod -


