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Modern Steels Limited

CORPORATE OFFICE : 98-99, SUB CITY CENTRE, SECTOR 34, CHANDIGARH - 160 022 (INDIA)
Tel : +91-172-2609001, 2609002, FAX : +91-172-2609000
E-mail : info@modernsteels.com, CIN : L27109PB1973PLC003358

Ref: MSL/SECT/BSE
Date: 28" September, 2024
M/s. BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai-400001

Dear Sir,

Sub: Submission of Combined Scrutinizer Report of AGM held on 27t
September, 2024.

Reg: Scrip Code: 513303

This is to inform you that the 501" Annual General Meeting of Modern Steels Limited
(the Company”) was held on Friday, the 27" September, 2024 through Video
Conferencing and Other Audio Visual Means (VC/OAVM).

In this regard and pursuant to the provision of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and Companies Act, 2013 please find attached
herewith the Combined Scrutinizers’ Report.

Please acknowledge the receipt of the same.

Thanking you,

Yours truly,
For MODERN STEELS LIMITED

Digitally signed by DEEPA
D E E P A Date: 2024.09.28 17:07:04
+05'30'
COMPANY SECRETARY

Encl: As Above

Regd. Office : Posl Box No. 12, G.T. Road, Mandi Gobindgarh - 147 301 (Punjab)
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FORM No. MGT-13
Report of Scrutinizer(s)

[Pursuant to section 109 of the Companies Act, 2013 and rule 21(2) of the
Companies (Managementand Administration) Rules, 2014]

CONSOLIDATED SCRUTINIZER’S REPORT

To,

The Chairman

MODERN STEEL LTD.

CIN L27109PB1973PLC003358

G T ROADMANDI GOBINDGARH PUNJAB

50™ Annual General Meeting of the Members of Modern Steels Limited Held on
Friday, the 27" September, 2024 at 02:00 P.M. Through Video Conferencing / Other
Audio-Visual Means.

Sub.: Consolidated Scrutinizer’s Report on remote e-voting & e-voting at the 50
Annual General Meeting (“AGM”) conducted pursuant the section 108 &109 of
the Companies Act, 2013 (“the Act”) read with rules 20 & 21 of the Companies
(Management & Administration) Rules, 2014 further read with General Circular
Nos. 20/2020, 21/2021, 02/2021, 20/2020, 17/2020 and 14/2020 issued by the Ministry
of Corporate Affairs (MCA)

Dear Sir,

I, Rajeev Kumar Sanger, Proprietor of Sanger & Associates, Practicing Company
Secretary, was appointed as Scrutinizer by the Board of Directors of the Company vide
resolution passed at their Board Meeting held on 10™ August , 2024, for the purpose of

RajeeV Digitally signed by

Rajeev Kumar
Kumar Sanger

Date: 2024.09.28
Sanger 16:54:02 +05'30'
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scrutinizing the voting process, i.e. remote e-voting and e-voting at AGM of the
Company held on Friday, the 27" September, 2024 at 02:00 P.M through VC/ OAVM
facility in compliance with the provisions of Section 96, 101, 108 of the Companies Act,
2013 read with Rule 20 of the Companies (Management and Administration) Rules,
2014 (as amended from time to time) and in accordance with the terms of circulars issued
by Ministry of Corporate Affairs i.e. General Circular Nos. 14/2020 dated April 8, 2020,
17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020, 02/2021 dated January 13,
2021, 19/2021 dated December 08, 2021, 21/2021 dated December 14, 2021, 02/2022
dated May 5, 2022 and 11/2022 dated December 28, 2022 (collectively referred to as
“MCA Circulars”) and in accordance with the terms of circulars issued by Securities and
Exchange Board of India i.e. Circular Nos. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated
May 12, 2020, SEBI/HO/CFD/CMD?2/ CIR/P/2021/11 dated January 15, 2021,
SEBI/HO/CFD/CMD2/CIR/P/2022/62 on May 13, 2022 and SEBI/HO/CFD/PoD-
2/P/CIR/2023/4 dated January 5, 2023 (collectively referred to as “SEBI Circulars”™), the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other
applicable laws and regulations (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force) and to submit a report thereon to the
Company on the resolutions forming part of the AGM Notice dated 10" August, 2023
(“AGM Notice™).

Responsibility

My responsibility as a Scrutinizer for the remote e-voting process and e-voting
conducted at the AGM srestricted to make a Consolidated Scrutinizer’s Report for the
votes casted ‘in favour’ or ‘against’ the resolutions as stated in the said Notice, based
on the reports generated from the e-voting system provided by National Securities
Depository Limited (NSDL), the agency engaged by the Company to provide e-voting
facility conducted at AGM, in a fair and transparent manner.

RajeeV Digitally signed by
Rajeev Kumar Sanger

Ku mar Date: 2024.09.28
Sanger 16:54:19 +05'30'
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Based on confirmation received from the Company, I submit my report as under:

1. In compliance with the MCA Circulars and SEBI Circulars, the AGM Notice
along with Annual Report for the Financial Year (“F.Y.”) 2023-24 was
dispatched by the Company on Tuesday, 3'* September, 2024 only by electronic
mode to all those members, whose e-mail address were registered with the
Company/ Registrar and Share Transfer Agent/ Depositories.

2. The members holding shares in physical mode or not having email ID registered
with their Depository Participants or Registrar & Share Transfer Agent of the
company, were given special facility to get their email ID registered to receive
the notice electronically and participate in remote e-voting process. As
prescribed in clause (v) of sub rule 4 of the Rule 20 of the Companies
(Management and Administration) Rules, 2014 as substituted by the Companies
(Management and Administration) Amendment Rules, 2015 read with the
Circular, the company has given a public advertisement in “Financial Express”
(English Newspaper) and Rozana Spokesman (Punjabi Newspaper) on Tuesday
3™ September, 2024.

3. The said Notice was dispatched on the basis of Register of Members made
available by RTA of the Company and the list of beneficial owners made
available by the depositories viz. National Securities Depository Limited
(NSDL) and Central Depository Services (India) Limited (CDSL) as on 23"
August.2024

4. As per Rule 20 of Companies (Management and Administration) Rules, 2014, as
amended from time to time, the Company has published advertisement about
providing E-voting facility in Newspapers named “Financial Express” (English
Newspaper) and Rozana Spokesman (Punjabi Newspaper) on Tuesday 3%
September, 2024.

RajeeV Digitally signed by
Rajeev Kumar
Kumar Sanger
Date: 2024.09.28
Sanger 16:54:37 +05'30'
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5. The Members of the Company as on the 'cut-off date i.e., Friday, 20th
September, 2024, were entitled to vote on the resolutions as set-out in Item Nos.
1. to 4. of the Notice convening the 50" AGM of the Company.

6. The Company had provided remote e-voting facility offered by National
Securities Depository Limited (NSDL) to the shareholders of the Company.

7. The remote e-voting was kept open for 3 days from Tuesday, 24™ September,
2024 at 09:00 A.M. and remained open up to 5:00 PM on Thursday 26%
September, 2024

8. During the 50" AGM of the Company held on Friday, the 27" September, 2024
at 02:00 P.M., The Company has also provided e-voting facility for 30 minutes
after the conclusion of the Annual General Meeting, for shareholders who have
not voted during the above-mentioned period.

9. The results of voting through remote e-voting and e-voting are as under:

a)Resolution No. 1

ORDINARY BUSINESS: Consider and adopt the audited financial
statements of the company for the financial year ended 31st March,
2024, together with the reports of the Directors’ and Auditors’
thereon.

I. Voted in favour of the resolution;

Mode of Voting Number Number of % of total number
of votes cast of
members by them valid votes cast
voted
Remote E-voting and 75 10364848.000 99.9928
E-voting at Meeting
Rajeev Eigitallﬁsigned by
Kumar SaJnger

Date: 2024.09.28
Sanger 16:54:59 +05'30'
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Voting through Polling 0 0 0
paper (in person or by
proxy)

Total 75 10364848.000 99.9928

I.  Voted against the resolution;

Mode of Voting Number Number of % of total number
of votes cast of
members by them valid votes cast
voted
Remote E-voting and
E-voting at Meeting ) 750.000 0.0072
Voting through Polling 0 0 0.00
paper (in person or by
proxy)
Total 2 750.000 0.0072
1. Invalid Votes;
Mode of Voting Total number of Total number of votes
members whose
votes were declared cast by them
invalid
Remote E-voting and 0 0
E-voting at Meeting
Voting through 0 0
Polling paper (in
person or by proxy)
Total 0 0
Rajeev Digitally signed by
Kumar Dot 20240528

Sanger 16:55:16 +05'30"
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b) Resolution No. 2

ORDINARY BUSINESS To appoint a Director in place of Mr. Krishan
Kumar Goyal (DIN: 00482035), who retires by rotation at this Annual
General Meeting and being eligible has offered himself for re-
appointment..

I. Voted in favour of the resolution;

Mode of Voting Number of Number of % of total
members votes cast number of
voted by them valid votes cast
Remote E-voting and
E-voting at Meeting 69 6133068.000 99.9820
Voting through
Polling  paper (in 0 0 0
person or by
roxy)
Total 69 6133068.000 99.9820

II. Voted against the resolution;

Mode of Voting Number of Number of % of total
members votes cast number of
voted by them valid votes cast
Remote E-voting and
E-voting at Meeting 5 1101.000 0.0180
Rajeev Digitally signed by
Kumar Dot 20240528

Sa nger 16:55:33 +05'30'
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Voting through 0 0 0.00
Polling  paper (in
person or by proxy)

Total 5 1101.000 0.0180

II1. Invalid Votes;

Mode of Voting Total number of  [Total number of vote cast
members by them
whose votes were
declared invalid

Remote E-voting and E- 0 0
voting at Meeting
Voting through Polling 0 0
paper (in person or by
proxy)

Total 0 0

¢) Resolution No. 3

ORDINARY BUSINESS: To re-appoint Statutory Auditors and fix their
Remuneration.

| Voted in favour of the resolution;

Mode of Voting Number of | Number of votes % of total
members cast number of
voted by them valid votes cast
Remote E-voting and E-
voting at Meeting 74 10364748.000 | 99.9918
RajeeV Digitally signed by
Kumar Do 20240008

Sa nger 16:55:52 +05'30"
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Voting through Polling 0 0 0
paper (in person or by
proxy)
Total
74 10364748.000 99.9918

II. Voted against the resolution;

Mode of Voting Number of | Number of votes % of total
members cast number of
voted by them valid votes cast
Remote E-voting and
E-voting at Meeting 3 850.000 0.0082
Voting through Polling 0 0 0.00
paper (inperson or by
proxy)
Total 3 850.000 0.0082

II1. Invalid Votes;

Mode of Voting Total number of Total number of votes cast
members by them
whose votes were
declaredinvalid
Remote E-voting and 0 0
E-voting at Meeting
Voting through 0 0
Polling paper (in
person or by proxy)
Total 0 0
Rajeev 28 omar
Kumar Sanger

Date: 2024.09.28
Sanger 16:56:12 +05'30
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d) Resolution No. 4

SPECIAL BUSINESS: To re-appoint Dr. Avtar Krishan Vashisht (DIN:
03323142) as a non-executive Independent Director for second term.

I. Voted in favour of the resolution;
Mode of Voting Number of Number of % of total number
members votes cast of
voted by them valid votes cast

Remote E-voting and
E-voting at Meeting 72 10364497.000 99.9893
Voting through 0 0 0
Polling paper (in
person or by proxy)

Total 72 10364497.000 99.9894

II. Voted against the resolution;

Mode of Voting Number of Number of % of total number
members votes cast of
voted by them valid votes cast
Remote E-voting and
E-voting at Meeting 5 1101.000 0.0106
Voting through 0 0 0.00
Polling paper (in
person or by proxy)
Total 5 1101.000 0.0106
RajeeV RDigitallﬁsigned by
Kumar Sanger

Date: 2024.09.28
Sanger 16:56:30 +05'30"
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II1. Invalid Votes;

Mode of Voting Total number of Total number of votes cast
members by them
whose votes were
declaredinvalid
Remote  E-voting 0 0
and E-voting at
Meeting
Voting through 0 0
Polling paper (in
person or by proxy)
Total 0 0

Since combined number of votes cast in favour of the resolution is more than number of
votes cast against the resolution, the said ordinary resolution may be declared passed.

Thanking You,

Y ours Faithfully

For M/s Sanger& Associates Counter Signed by Chairman
Company Secretaries Digitally signed by
Rajeey Dty soneaty KRISHAN KRISHAN KUMAR GOYAL
Kumar .E;gz::(m KUMAR GOYAL ES;?; 5924.09.28 17:20:17
Sanger 16:56:50 +05'30'

CS Rajeev Kumar Sanger Krishan Kumar Goyal

M. No. F13092 Managing Director

C.0.P. No. 22007

DIN: 00482035
UDIN: F013092F001361681
Date: 28.09.2024 Date: 28.09.2024

Place: Panchkula Place: Chandigarh
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