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To, 
 
1.  The Listing Department,          2. The Corporate Relation Department, 

    The National Stock Exchange of India Ltd, The BSE Limited, Mumbai, 

    Exchange Plaza, BandraKurla Complex,  1st Floor, Rotunda Building, 

    Bandra (E),MUMBAI – 400051   Dalal Street, MUMBAI – 400 001  

    NSE Symbol: GPIL    BSE Security Code: 532734      

 
Dear Sir(s), 

 

Sub:   Publication of Un-audited Consolidated Financial Results for the Q2H1FY23. 

 

We have published the extracts of Un-audited Consolidated Financial Results of the Company 

for the quarter ended 30.09.2022 in editions of “The Business Standard”, “Business Line”, “The 

Economics Times” and “Financial Express” on 11.11.2022.  
 

Please find enclosed herewith copies of the same. 
 

This is for your information and records please. 

 

Thanking you 

 

Yours faithfully 
 

FOR, GODAWARI POWER AND ISPAT LIMITED 
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Encl: As above 

 



8 नई दिल्ी |  शुक्रवार, 11 नवंबर  2022





show otherwise and the
same are under the scan-
ner,” the person added.

A dependent agency acts
on behalf  of  a foreign en-
terprise and the income
achieved by the foreign en-
tity through the agency is
taxed on the income ear-
ned from the country whe-
re the agency is located.

Uber declined to com-
ment.

In 2013, the Uber group
set up UISPL in India to
market and promote the
use of  the Uber App here
and provide support servi-
ces. 

“If  proven that the fore-
ign entity is earning inco-
me through businesses he-
re, it’s liable to pay taxes,”
the person added.

According to Uber BV’s
filings before Dutch aut-
horities, the company in-
curred a loss of  $4.80 bil-
lion in FY20 and $4.62 bil-
lion in FY19. 

Earlier this year, the de-
partment moved the Bom-
bay High Court against an
Income Tax Appellate Tri-
bunal (ITAT) order that
UISPL was not liable to de-
duct tax at source (TDS)
for payments made to dri-
vers.

While the tax depart-
ment had regarded Uber
India as the front face of
Uber BV and treated as an
‘assessee-in-default’ over
non-compliance of  TDS
rules, the ITAT in its order
held that Uber India was
not responsible for ma-
king the payments, it had
not entered into any cont-
racts with the driver-part-
ners and no work was car-
ried out by the driver-part-
ners for Uber India.

I-T Dept Reaches
Out to Netherlands
Seeking Uber BV’s
Financial Details

Rashmi.Rajput
@timesgroup.com

Mumbai: The Income Tax
Department has sought
information from the Net-
herlands on Uber BV, the
Dutch unit of  US-based
Uber Technologies, rela-
ting to the company’s fi-
nances, people in the
know told ET.

The department has also
sought information from
Uber BV on its accounts
for FY19-20 and FY20-21,
and transactions with
Uber India Systems Pvt
Ltd (UISPL) that manages
the Uber cab-hailing app
in India.

The department’s probe
against UISPL has found
that certain transactions
between the two require a
thorough examination,
said one of  the people.
“While Uber BV is of  the
view that Uber India is not
a dependent entity of  Uber
BV, certain transactions
have been found which

ugh supply in the pipeline as
export of  skimmed milk pow-
der and butter was good in the
previous year (FY22),” said De-
vendra Shah, chairman of  Pu-

Utterly Butterly… 
But Where?
The value of dairy product 
exports increased to
$392 m from $201 m

Exports of skimmed milk 
powder increased to 46,285 
tonnes in FY22 a nearly three-
and-a-time increase, while 
shipments of ghee rose close 
to 10% to 10,689 tonnes.

According to Apeda, India
exported 19,954 tonnes of 
butter in 2021-22, compared 
to 4,449 tonnes in FY21

Bangladesh, the UAE and 
Bahrain were the top three 

destinations to 
receive Indian dairy 
products in FY22

Jayashree.Bhosale
@timesgroup.com

Pune: The local market is fa-
cing an acute shortage of  but-
ter and ghee, after a nearly two-
fold increase in dairy product
exports last fiscal year and hig-
her consumption during Diwa-
li drained the supply pipeline
and stocks. According to statis-
tics compiled by the Agricultu-
ral and Processed Foods Ex-
port Development Authority
(Apeda), India exported 19,954
tonnes of  butter in 2021-22, abo-
ut four-and-a-half  times more
than the previous year’s quan-
tity of  4,449 tonnes.

Exports of  skimmed milk
powder increased to 46,285 ton-
nes in the year ended March 31,
2022, a nearly three-and-a-time
increase, while shipments of
ghee rose close to 10% to 10,689
tonnes.

Overall, the value of  dairy
product exports increased to
$392 million from $201 million.

Bangladesh, the UAE and Bah-
rain were the top three destina-
tions to receive Indian dairy pro-
ducts in fiscal 2022. Local con-
sumption, especially of  ghee,
butter and cheese, too was
strong during the festi-
vals, which Indians ce-
lebrated in a grand
way after two painful
years of  Covid.

“There was not eno-

ne-based Parag Milk Foods. 
Amul is the largest exporter of

dairy products from India. Amul
butter, which has more than 90%
share of  the butter market, has
disappeared from the market
across the country. Amul diver-
ted about 10-11% more milk for li-
quid milk consumption during
the last 2-3 months, adding to
shortage of  butter and ghee. Ac-
cording to trade sources, the pro-
fit margins in liquid milk are hig-
her than other milk products. 

RS Sodhi, MD of  Gujarat Coo-
perative Milk Marketing Federa-
tion that owns the Amul brand,
said: “Selling milk is our first
priority and there was a substan-
tial increase in demand for full-
fat liquid milk during the Diwali
season. Normally, about 60% of
our milk collection is sold as liqu-
id milk. However, during the last
2-3 months, we had to divert 11%
more milk towards the liquid
milk segment.”

This year, Diwali arrived ear-
ly by 2-3 weeks, even before the
onset of  the winter season,
when milk production usually
increases.

Sodhi said for the past 12 days,
Amul has been producing

more than average
butter every

day, which
should help

ease the supp-
ly situation in

4-5 days from
now.

Rise in Dairy Exports Melts
Butter, Ghee Stocks at Home
Demand had been on a high due to Diwali and other festivals
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Wallner said in an emailed re-
sponse to questions, without
naming Fritsch. Authorities
raided the properties and froze
other assets tied to Fritsch, sa-

id a person with
knowledge of  the ra-
ids, who didn’t want
to be identified dis-

cussing an ongoing probe.
Fritsch and his investment

company Kalrock Capital are
part of  a consortium picked to
revive Jet Airways. Fritsch’s

partner is Murari Lal Jalan, a
businessman based in Dubai.

Further legal problems for
one of  the main new backers of
Jet Airways would complicate
a turnaround bid that has alre-
ady faced delays. Jet Airways,
which collapsed amid debt in
2019, planned to start flights as
soon as March this year, but it
has struggled to place orders
for new aircraft with lenders
reluctant to allow it to take on
fresh liabilities. Bloomberg

Jet Investor Fritsch’s Property Raided
in Liechtenstein, Switzerland, Austria 
Prosecutors in Liechtenstein,
Switzerland and Austria rai-
ded properties linked to Flori-
an Fritsch, one of  the investors
trying to revive India’s Jet Air-
ways, as part of  a broader in-
vestigation into suspected
fraud and money laundering.

Police investigators in the
small Alpine principality are
evaluating the confiscated evi-
dence from the raids conducted
on October 26, Liechtenstein’s
prosecutor general Robert

Mumbai: Leading public sector steel-
maker Steel Authority of  India (SAIL)
slipped into the red for the July-Septem-
ber period as prices of  the alloy decli-
ned continuously even as input costs re-
mained elevated.

The company reported a consolidated

loss of  ̀ 329 crore, compared to a ̀ 4,339-
crore profit in the corresponding quar-
ter last year. Revenue declined by 2% ye-
ar-on-year to ̀ 26.24 crore.

Earnings before interest, tax, depreci-
ation and amortization (EBITDA) was
down 90% to `735 crore, while EBITDA

margin declined to 2.8%, compared to
26.2% in the corresponding period last
year. 

SAIL stock slipped 2.15% on Thursday
to close at `85.15 on the BSE. The ear-
nings were disclosed post trading ho-
urs. —Our Bureau

SAIL Slips into the
Red in September 
Qtr as Prices Fall; 
Input Costs Weigh
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