
Encl.: As above

,",oursfaithfully,
~ForGujarat Industries Power Company Limited

~~ -
~ .--- '!o-

CS Udaykumar K Tanna
Company Secretary and Compliance Officer

Thanking you,

The above is for your record and necessary action, if any.

We are also uploading the aforesaid Standalone Unaudited Financial Results
on the Company's website.

Pursuant to the said Regulation 33, we are enclosing the following:
1. Standalone Unaudited Financial Results (UFR) for the First Quarter (Q1) of

FY2019-20 ended on so" June, 2019; and
2. Limited Review Report dated 8th August, 2019 issued by the Statutory

Auditors of the Company Mis. K C Mehta & Co., Vadodara thereon.

This is to inform you that as recommended by the Audit Committee, the
Board of Directors of the Company has at its Meeting held today i.e. on 8th

August, 2019 approved the Standalone Unaudited Financial Results (UFR) for
the First Quarter (Q1) of FY2019-20 ended on 30th June, 2019.

Dear Sir,

Ref.:Regulations 30 & 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (LODR).

Sub. :Standalone Unaudited Financial Results for the First Quarter of FY
2019-20 ended on 30th June, 2019.

Scrip sym~61: GIPCLEQ.Scrip Code..517300.

BSELimited
(Listing Dept.)
Sir PhirozeJeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001.

National Stock Exchange of India Ltd.
Exchange Plaza, 5th floor,
Plot no. Cl1, G Block,
Bandra Kurla Complex,
Bandra (E)
Mumbai - 400 051.

Date: s" August,2019.SEC:UFR:Q1_FY2019-20:2019:

GUJARAT INDUSTRIES POWER COMPANY LIMITED
Regd. Office: P.O. Petrochemicals - 391 346, Dist. Vadodara (Gujarat).

Tel. No. 0265-2232768, Fax No.: 0265-2230029
Email: udaykumar.tanna@qipcl.com; Website: www.gipcl.com

CIN - L99999GJ1985PLC007868
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319.92

(85.31)

405.23

420.25

(15.02)

8,531.95

2,365.98
157.62

11,055.55

11,055.55

X Other Comprehensive Income
(a) Actuarial Gain/ (loss) on Employee
Defined Benefit plan regrouped under OCI

(b) Net Gain /(loss) on Fair valuation of
financial instruments
(i) Items that will not be reclassified to profit
or 1055(a)+(b)
(ii) Income Tax relating to items that will not
be reclassified to profit or loss
Total Other Comprehensive Income (net of
tax) (i +Ii)
(i) Items that will be reclassified to profit or
loss
(ii) Income Tax relating to items that will be
reclassified to profit or loss

IX Profit for the period (VII-VIII)

VIII Tax Expenses
Current Tax
Deferred Tax

VII Profit before tax (V-VI)

VI Exceptional Items

V Profit before exceptional Items and tax
(III-IV)

107,790.1125,825.6726,971.3925,612.90

11,228.94
8,757.16
5,031.63
16,840.18
3,937.32

61,994.88

152,426.54

2,960.94
2,114.67
1,275.84
4,199.84
701.95

14,572.43

33,215.22

2,389.48
2,404.67
1,222.03
4,183.89
1,338.20

15,433.12

46,896.37

2,724.55
2,574.12
1,283.11
4,609.94
815.49

13,605.69

l6,668.45

IV Expenses
Cost of material consumed
Purchases of stock-in-trade
Change in inventories of finished goods, work
in-progress and stock-in-trade
Generation Expenses
Employee benefits expenses
Finance costs
Depreciation and amortization expense
Other expenses
Total expenses

140,735.26
l1,69l.28

32,947.81
267.41

36,418.15
10,478.22

35,368.38
1,300.07

Income from operations
I Revenue from Operation
II Other Income
III Total income (1+11)

AuditedUnaudited

53.01

Correspondinc Year Ended
Quarter of Previous Ust March 2019

year ended
lOth June 2018

Unaudited
(Refer Note 3)

Precedin,
Quarter ended
Ust March 2019

Unaudited

Quarter Ended
lOth June 2019

ParticularsSr.
No.

PART-I
IRs in lakhs J

STATEMENTOFSTANDALONEUNAUDITEDFINANCIALRESULTS
FORTHEQUARTERENDEDlOTHJUNE2019

GUJARATINDUSTRIESPOWERCOMPANYUMITED
Reed. Office: P.O. PetrochemiQls -l91346, Dist. Vadodara (Gujarat)

Tel. No. (0265) 2B2768, Fax No. (0265) 22304n Email 10. Investors@,ipcl.com
Website: www.Cipcl.com. ON - L99999GJ1985PLCOO7868
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pgce: Gandhlnalar
~ Dlte : 8th AUIust 2019

For Gujarat Industries Power Company Umited

~

8 TheCompanyhasdesignatedan exclusivee-mail 10viz. Investors@gipcl.comfor investor grievance redressal.

7 Figuresof the previousperiod have been re-grouped Ire-arranged wherever necessary.

6 TheCompanyhasonly one reportable businesssegmentnamely "Power Generation".

S Effective1st April 2019, the Companyhas adopted Indian Accounting Standard (Ind AS) 116 "leases·. The Standard primarily
requires the Company, as a lesseeto recognize, at the commencement of the lease a right-of-use (ROU)asset and a lease
liability (representing the present value of unpaid lease payments). Such ROUassetsare subsequently depreciated and the
leaseliability reducedwhen paid, with the interest on the leaseliability recognizedas finance costs.TheCompany haselected to
use the "Modified retrospective approach", i.e., where the cumulative impact, if any, recognized on the date of initial
application (1st April 2019). As a result of adoption of Indian AccountingStandard (Ind AS) 116 "leases, there is no impact on
the retained earningsasat 1st April 2019and there isno material impact on financial results for the quarter ended on 30th June
2019.

4 During the previous financial year, the process of voluntary liquidation of GIPCl Projects & Consultancy Company limited
(GIPCO),a wholly owned subSidiary,was initiated and the affairs of GIPCOwere handed over to the liquidator. The winding up
of GIPCOby the Liquidator commencedon 3rd January2019, the date of appointment of the liquidator and was closed on 20th
March 2019, as per the final report submitted by the liquidator. The Company had received Rs.37.50 lakhs as full and final
liquidation distribution proceedsasagainst its investment of Rs.25.00 takhs and the subsidiary hasno assetsor liability from the
previousyear end.
Giventhe completion of liquidation processand report submitted by the Liquidator asstated above in addition to the subsidiary
having no assets, liabilities or outstanding members balances as at 30th June 2019, no consolidated financial resulU are
presentedby the Company.

3 Figuresof the quarter ended 31st March 2019 is the balancingfigures between audited figures in respect of full financial year
ended 31st March 2019and the publishedyear to date figuresup to the third quarter ended 31st December 201S.

2 limited Reviewof the StandaloneUnaudited FinancialResultsfor the quarter ended on 30th June 2019 has been carried out by
the Statutory Auditors.

Notes :-
1 The above StandaloneUnaudited FinancialResultshave been reviewed and recommended by the Audit Committee lind taken

on record & approved by the Boardof Directors in their respectivemeetings held on SthAugust 2019.

VaUala Vasudeva
Manalinl Director

IRs In ukhs)

PART-I

Sr. P~rticul~rs Qu.rt.r Ended Pr.c.din, Corr.spondin, ¥ur Ended

No. lOth June 2019 Qu~rter .nd.d Qu~rt.r of Pr.vious list M.rch 2019

)1st M.rch 2019 yur.nded
30th JUM 2011

Unludit.d Un~udit.d Vn.udiUd Audit.d

(Ref.r Not. 3)

XI Toul Comprehensive Income for the Period 1.851.87 16,233.74 4,251.50 16,072.08

(IX+X) (Comprisin, Profit Ind Other
Comprehensive Income for the period)

XII Elrninls per equity shire of Rs. 10/- elch:
(not annualised) 11.66
a) Basic(Rs.) 5.64 10.77 3.S2

b) Diluted (Rs.) 5.64 10.77 3.S2 11.66
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Meghdhanush. RaceCourse,Vadodara 390 007, INDIA Phone: +91 2652341626/2440400
Mumbai • Ahmedabad • Bengaluru

e-mail: office@kcmehta.com; website: www.kcmehta.com

~
Chhaya Dave
Partner
Membership No. 100434
\JOlt-': 191oclt3ltAAAAEHI65 I
Place: Gandhinagar
Date: 8th August, 2019

For K. C. Mehta & Co.,
Chartered Accountants
Firm's Registration No. l06237W

Basedon our review conducted as above, nothing hascome to our attention that causesus to
believe that the accompanyingStatement of unaudited financial results prepared in accordance
with the applicable Indian Accounting Standards (Ind AS) specified under section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation33 of the SEBI(ListingObligations and DisclosureRequirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements(SRE)2410 "Reviewof Interim FinancialInformation Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assuranceas to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnelandanalytical proceduresapplied to financialdataand thus provides lessassurancethan
anaudit. We havenot performed an audit and accordingly,we do not expressan audit opinion.

We have reviewed the accompanying Statement of unaudited financial results of Gujarat
Industries Power Company Limited ("the Company") for the quarter ended 30th June, 2019
(hereinafter referred to as "the Statement" and initialed by us for the purpose of identification),
beingsubmitted by the Companypursuant to the requirement of Regulation33 of the SEBI(Listing
Obligations and DisclosureRequirements) Regulations.2015, as amended. ThisStatement is the
responsibility of the Company'sManagement and hasbeen approved by the Board of Directors.
Our responsibility is to expressa conclusionon the Statement basedon our review.

To,
The Board of Directors
Gujarat Industries Power Company Limited

LIMITED REVIEWREPORT

Chartered Accountants

K C Mehta ~ C1T.
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