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Ref:  Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015/ सेबी (सूिचबȠ दाियȕ एवं Ůकटीकरण अपेƗाए) िविनयमन, 2015 के िविनयमन 30 

Sub:  Outcome of Meeting of the Board of Directors held on 8th February, 2023– Unaudited 
Financial Results for the quarter and nine-month ended 31st December, 2022 and 
Interim dividend for the financial year 2022-23/ 31 िदसंबर 2022 को समाɑ ितमाही और नौ-
महीनो ंके िलए अलेखापरीिƗत िवȅीय पįरणाम और िवȅीय वषŊ 2022-23 के िलए अंतįरम लाभांश 

 
Dear Sir/ Madam, महोदय/ महोदया, 
 

This is to inform that the Board of Directors at their meeting held today i.e., Wednesday, 8th 
February, 2023, inter-alia, has: 
 
1. approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter and 

nine-months ended 31st December, 2022 (These results have been reviewed by the Audit 
Committee of the Board of Directors at its meeting held on Wednesday, 8th February, 2023). 

 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find attached herewith the statements showing the Unaudited 
Financial Results (Standalone and Consolidated) for the quarter and nine-months ended 31st 
December, 2022 along with Auditors' Limited Review Report thereon. 

 
2. declared an interim dividend of Rs.1.80 per equity share on the face value of Rs.2/- each (90% 

of the paid up equity share capital) for the financial year 2022-23. 
 

Further, as informed vide our letter dated 30th January, 2023 submitted to Stock Exchange, 
pursuant to Regulation 42 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, the record date for the purpose of payment of Interim Dividend for the financial 
year 2022-23 would be Friday, 17th February, 2023. The Interim Dividend will be paid from 
Tuesday, 28th February, 2023 onwards. 
 
The Board Meeting commenced at 2:30 P.M. and ended at 6:30 P.M. 
 



 

 

 
यह सूिचत िकया जाता है िक िनदेशक मǷल ने आज अथाŊत बुधवार, 8 फरवरी, 2023 को आयोिजत अपनी बैठक मे, 
अɊ बातो ंके साथ‐साथ िनɻिलİखत पर िवचार िकया: 

1. 31 िदसंबर 2022 को समाɑ ितमाही और नौ महीनो ंके िलए अलेखापरीिƗत िवȅीय पįरणामो ( œːडअलोन और 
समेिकत) को ˢीकृित Ůदान की गई है। (इन पįरणामो ंकी समीƗा िनदेशक मंडल की लेखापरीƗा सिमित Ȫारा 
बुधवार, 8 फरवरी 2023 को आयोिजत बैठक मŐ की गई है)।  
 
सेबी (सूिचबȠ दाियȕ एवं Ůकटीकरण अपेƗाए) िविनयम, 2015 के िविनयम 33 के अनुसार, 31 िदसंबर 2022 
को समाɑ ितमाही और नौ महीनो ंके िलए अलेखापरीिƗत िवȅीय पįरणाम ( œːडअलोन और समेिकत) को दशाŊने 
वाला िववरण और उस पर लेखापरीƗको की समीƗा įरपोटŊ संलư है।   

 
2. िवȅीय वषŊ 2022‐23 के िलए 2/‐ Ŝपये के अंिकत मूʞ के Ůȑेक शेयर पर 1.80 Ŝपये के अंतįरम लाभांश की 

घोषणा की गई ( Ůदȅ इिƓटी शेयर पंूजी का 90% है )।  
 
सेबी (सूिचबȠ दाियȕ एवं Ůकटीकरण अपेƗाए) िविनयम, 2015 के िविनयम 42 के अनुसार ːॉक एƛचŐज को 
Ůˑुत िकए गए हमारे पũ िदनांक 30 जनवरी 2023 के सȽभŊ मŐ यह सूिचत िकया जाता है िक, िवȅीय वषŊ 2022‐
23 के अंतįरम लाभांश के भुगतान के िलए įरकॉडŊ ितिथ शुŢवार, 17 फरवरी 2023 होगी। अंतįरम लाभांश का 
भुगतान मंगलवार, 28 फरवरी 2023 से िकया जाएगा। 
 

बोडŊ की बैठक दोपहर 2:30 बजे शुŝ Šई और शाम 6:30 बजे समाɑ Šई। 
 
कृपया उपरोƅ जानकारी को įरकॉडŊ पर लŐ। 
 
धɊवाद, 
भवदीया,  
कृते इरकॉन इंटरनेशनल िलिमटेड 
 
 

 
(įरतु अरोड़ा)  
कɼनी सिचव एवं अनुपालन अिधकारी 
सद˟ता Ţ.: FCS 5270 
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IRCON INTERNATIONAL LIMITED 
(A Go ... ernmerll o f India Under.alling) 

Registered Ollice: C-4, District Centre Sake!. New Delhi-I 10017; Tel: +91-11-29565666; Fill: +9 1-11-26522000126R54000 

E-mllil: infn@ircon,org: Web~l te: www.ircon.org;Corporate Identity Numher: IA5203 DL1976G0100R171 

EXTRACT OF STA NI)ALONE 1 CONSOLIl>ATEl) FI NANCIAL RESULTS FOR TilE QtJARTI':R AND NINF: MONTII S ~:NJn; 1l IlECEMBER 31, 2022 

4.432.86 4.477.52 

I. The oixwe standalone and consolidated fio~nci31 reSlLlIs were r.: ... iewed and recommended hy Ihe Audit Committee and appro ... cd by thc Board of Directors 3t their meeting held on ~th Fcbmary 2023. The StaH.ltory AlLditors of the tompaoy ha ... e conducted limited review of the fi nancial 
results for the Quarter and nille mOlllhs ended 31 SI Dec. 2022. 

The Standalone ami consolidated financial resu lls have been prepared in accordance with the Indian Accoun ting Standards ([nd AS) as notified under Seetion 133 of the Companies Act. 20 13 read wi lh relevant rules thereunder and in terms of Regulation 33 of the SED! (USling obl iga tions 
and Disclosure Requi rements) Regulations. 2015 (as Amended) and otner recognised accounting practices and policies to the extent applicable. 

Tll~ abovt is an .:xtmcl of the detailed format of the financial results filed with the Stock Exchange u~dcr I{cgulation 33 of the SED! (Listing am] Other Disclosure Requirements) Regulations, 2015. as amended. The full format of the aforesaid financial results are available 00 the Stock 
Exchanges webs ite of I:lSE (www.bseindia.com/corpor3tes). NSE {(www.nseindia.comfcolJlomte~) and Company's website at www.ircon.org 

'111e Company has written back pro ... ision for Income lax amounting 10 Rs 60.06 Cr. in the current period on rccievin& fa ... ourable order from liona'bk ITAT Delhi. quashing penalty le ... ied by the Assessing ollicer on disa llowance of e~c l usion of DTA Income and deducton ws ROIA of Incomc 
tax Act 196 1 in respec t of A. Y.2011- 12 

Minbtry of Railway (MoR) vide tener dated 111.10.2021 has decided in principle for closure o f lod iu Railway Slations De ... elopment Corporation Limiled. a joint venture company and tra nsfer o f its assets aod liabi li ties to RLDAIRailways. The transaction pricing and related modal ities are in 

process. 
6 Interim Di ... idcoo of Rs. I.SO per equity snal'\: on face ... allle! ofRs 2/- per sha re for the )-ear 2022-23 was appro ... ed in BoD held on 08th February 2023. 

For and on behAlf of Ireo" Interna tiolllil Limited 
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Place: New Delhi 
Ilate: 81h Februa ry, lOB 
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Notf1i: 
The Dbove ~andalone and consolidated financial results were reviewed and recoJllJ1ltnded by the Audit Committee and approved by the Board of Direclors at their meeting held on Rlh February 2023. The Slututory Auditors of the company have conducted limited review of lhe financial results for the 
Quaner and nine months ended 3] st Dec. 2022. 

The Standalone and consolidated fmancial results have been prepared in accordance with lhe 1ndian Accounting Standards (100 AS) as notified under Section 133 of the Companies Act, 2013 read wilh relevant rules thereunder and in terms of Regulation 33 of the SEBI (Lis1in& obligations and Disclosure 
Requirements) R~'1llations, 201S (as Amended) and other recognised accounting practices and policies to the exttnt applicable. 

In line with provisions oflnd AS 108 - Operating Segments, the operafions of the Company J Group fall primarily under geographical infonnation about group ofc:ountries, whk:h is considered to be the only reportable segment by management. 

The Company has wrinm back. proVislGD for Income lax amounting to Rs 60.06 Cr. in the current period on recieving favourable order from Hona'ble IT AT Delhi, quashing penalty levied by the Assessing offICer on disallowance of exclusion of OTA Income and deductOD uls BOlA of Income tax Act 1961 
in respee' of A.Y.201 1- 12 

Ministry of Railway (MoR) vide letter dated 18.10.2021 has decided in principle (or clO:5Ure of Indian Railway Stations Development Corporation Limited, ajoint venture company and tTllnsfer ofilS assets and liabilities to RLDAlRailways. The transaction pricing and related modalities are in process 

Interim Dividend ofRs. LRO per equity share on face value ofRs 2/- per share for the year 2022-23 was approved in BoD held on 08th February 2023. 

Fieures for the previous periods I year have been re-grouped I re-classifled I re-casted to c:onfonn to the ciasslftc8tion of the c:urrtnt period I year. 
For and on bebllf oflTcvn tnternanonal Limited 

~~ 

PlIee: New Delhi 
Date: 8th FebrulrY, 1023 
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I. The company I Group lias rC[lO!'1ed ~egmen t 'nfonnalion as per Ind AS 108 "Operating Segments".The operations oflhe Company I Group fall primarily under geographical infonl1hlion aboul group of eounlriel. which is considered to be Ihe only reiJ'Ol1 ~ble segment by management. 

2. Figures for the previous periods I ~ar have been re-grouped I rc-classi lied I rC-COSIcd to confonn to the classification of the current period I year. 

For and on behalro r Ireon Inte rna tional Limited 

1'1 11 « : New Deihl ~
~~~ 

Y ft ' umar Misra 
C hair" ' Munaging I)irector 

Uate: 11t h Fcbmsry. 2023 Dl N-07654014 



HDSG & Associates 
Tel. : + 91-11-45180000 

CHARTERED ACCOUNTANTS 

Independent Auditor's Limited Review Report on Standalone Unaudited Financial Results for the 
quarter and nine months ended December 31, 2022 of Ireon International Limited Pursuant to the 
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

To 
The Board of Directors 
Ireon International Limited 

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial Resul ts and Notes to 
the Statement of Standalone Unaudited Financial Results of Ireon International Limited ("the 
Company") for the quarter and nine months ended December 31, 2022(the 'Statement') attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEB I 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 'Regulation') as amended. 

2. We have reviewed the financial results of the three (3) foreign branches situated at South Africa, Malaysia 
and Srilanka (Indian part) for the quarter and nine months ended December 31, 2022 . However, we have 
not visited any foreign branch and the relevant information for the review purpose was provided to us by 
the management at corporate level. 

3. This Statement which is the responsibility of the Company's management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed under 
section 133 of the Companies Act, 2013 read with relevant ru les issued there under and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 20 15, as 
amended ("Listing Regulations"). Our responsibility is to issue a report on the Statement based on our 
review. 

4. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review ofInterim Financial information Performed by the Independent Auditor of the 
Entity" , issued by the Institute of Chartered Accountants of Ind ia. This standard requ ires that 
we plan and perform the review to obtain moderate assurance as to whether the financial statements 
are free from material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and tl,US provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

5. Based on our review conducted and procedures performed as stated in Para 3 above and based on the 
consideration of the review reports of the branch auditors/other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards and other recognized accounting practices & policies generally accepted in India, has not disclosed 
the infonnation required to be disclosed ir. terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

E-21, Basment, Jangpura Ext., New Delhi - 110014, (INDIA) 
E-mail: hdsg@hdsgindia .com.hsg@hdsgindia .com 

Website : www.hdsgindia.com 



6. Other Matters 

i) We did not review the interim financial result/information of three (3) foreign branches whose results 
reflect total revenue ofRs. 87.60 crares and Rs. 233.04 crares, total net profit! (loss) after tax ofRs. 10.52 
crores and Rs. 13.04 crores, total comprehensive income/ (loss) of Rs. 7.55 crores and Rs.14 .63 crores 
for the quarter and nine months ended December 31 , 2022 respectively. The interim financial 
result/information of these branches have been reviewed by the branch auditors whose reports have 
been furnished to us, and our conclusion in so fur as it relates to the amounts and disclosures included 
in respect of these branches is based solely on the report of such branch auditors and the 
procedures performed by us as stated in paragraph 4 above. 

Our conclusion on the statement is not modified in respect oflhis matter. 

ii)The financial statements Include Profit / (loss) Rs. 0.02 crores and 0.05 crores, the company's share in two 
integrated joint operations (unincorporated) accounts which have been certified by the other finn of 
Chartered Accountants and profit / (loss) ofRs. 0.06 crores and 0.31 crares, the Company's share in two joint 
operations certified by the management for the quarter and nine months ended December 31, 2022 
respectively. 

Our conclusion on the statement is not modified in respect of this matter. 

For HDSG & ASSOClA TES 
Chartered Accountants 

(Harbir i 
Partner 
Memberslf No: 084072 
ODIN' 

. 230S40:r2. Bc".cro X 13 i~ 

Place: New Delhi 
Date: Feb 08, 2023 



HDSG & Associates Tel. : + 91-11-45180000 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Consolidated Unaudited Financial Results for the 
quarter and nine months ended Dceeml,er 31, 2022 ofIreon International Limited Pursuant to 
the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

To 
The Board of Directors 
Ireon Iuternational Limited 

1 We have reviewed the accompanying Statement of Conso lidated Unaudited Financial Results 
of Ireon International Limited ("the Parent"), its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") and share of the net profit /(1oss) after tax and 
total comprehensive income/(loss) of its joint ventures for the quarter and nine months 
ended December 31, 2022 ("the Statement"), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). Our respons ibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Scatement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEB! under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicavle. 

E-21, Basment, Jangpura Ext., New Delhi - 110014, (INDIA) 

E-mail: hdsg@hdsgindia .com.hsg@hdsgindia.com 

Website: www.hdsgindia.com 



4. The Statement includes the results ofthe following entities: 

Sr. No. Name of Company Relations 

A Ircon Infrastructure & Services Limited Subsidiary 

B Ircon PB Tollway Limited Subsidiary 

C Ircon Davanagere Haveri Highway Limited Subsidiary 

D Ireon Shivpuri Guna Tollway Limited Subsidiary 

E Ircon Vadodara Kim Expressway Limited Subsidiary 

F Ircon Gurgaon Rewari Highway Limited Subsidiary 

G Ireon Akloli-Shirsad Expressway Limited Subsidiary 

H Ircon Ludhiana Rupnagar Highway Limited Subsidiary 

I Ircon Bhoj Morbe Expressway Limited Subsidiary 

J . Ireon Haridwar By.pass Limited Subsidiary 

K Ircon Renewable Power Limited Subsidiary 

L Ircon-Soma Tollway Private Limited Joint Venture 

M Indian Railway Stations Development Joint Venture 
Corporation Limited 

N Bastar Railways Private Limited oint Venture 

0 lharkhand Central Railway Limi ted oint Venture 

P Mahanadi Coal Railway Limited oint Venture 
~. 

Q Chhattisgarh East-West Railway Limited oint Venture 
.--

R Chhattisgarh East Railway Limited oint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in 
paragraph 6 to 8 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEm (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed 
,or that it contains any material misstatenient. 

6. We did not review the interim financial result/information of3 (three) foreign branches whose results 
reflect total revenue of Rs. 87.60 crams and Rs. 233.04 crores, total net profit/ (loss) after tax of Rs. 
10.52 crares and Rs. 13.04 crores, total comprehensive income! (loss) of Rs .. 7.55 crores and Rs. 
14.63 crores for the quarter and nine months ended December 31 , 2022 respectively. The interim 
financial result/information of these branches have been reviewed by the brancr auditors whose 
reports have been furnished to us, and our conclusion in so far as it relates to the amounts and 
disclosures included in respect ofthese branches is based solely on the report of such branch auditors 
and the procedures performed by us as state<j in paragraph 3 above. 

Our conclusion on the statement is not modified in respect of this matter. 



7. The fmancial statements include Profit! (loss) Rs. 0.02 crores and 0.05 crores, the company's share in 
two integrated 'joint operations (unincorporated) accounts which have been certified by the other finn of 
Chartered Accountants and profit / (loss) ofRs. 0.06 crores and 0.31 crores, the Company's share in two 
joint operations certified by the management for the quarter and nine months ended December 31 , 
2022 respectively. 

Our conclusion on the Statement is not modified in respect of the above matter. 

8. We did not review the interim financial information of 11 (eleven) subsidiaries, reviewed by their 
auditor's included in the consolidated unaudited fmancial results, whose standalone unaudited interim 
financial information reflect total revenues ofRs. 228.65 Crores and Rs. 654.20 Crores, total net profit 
/ (loss) after tax ofRs.(1.54) Crores and Rs. 14.63 Crore and total comprehensive income (net) ofRs. 
(1.54) Crore and Rs. 14.58 Crores, for the quarter and nine months ended December 31 , 2022 
respectively as considered in the statem~nt. The consolidated unaudited financial results also includes 
the Group's share of total net profit / (loss) after tax of Rs. (9.03) crores and Rs. 17.98 crores for the 
quarter and nine months ended December 31, 2022 respectively, as considered in the Statement, in 
respect of7(seven) joint ventures, whose interim financial infonnation have not been reviewed by us. 
This interim financial infonnation have been reviewed by their auditors whose reports have been 
furnished to us by the Parent's Management and our conclusion on the statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries and joint ventures, is based 
solely on the reports of the other auditors and the procedures perfonned by us as stated in Paragraph 3 
above. 

Our conclusion on the statement is not modified in respect ofthese matters. 

For HDSG & Associates 

Rarbir Sin 
Partner 

0: 084072 

UDIN· 23 t"l 
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Place: New Delhi 
Date: Feb. 08, 2023 
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