
Minutes of the Thi"tv second Annual General Meeting of
The Members of GFL Limited

Held on wednesday, rSth september ,z.orgat the Registered office of the company
At SurveyNo r:6/9, z6 and 27, Ranjitragar 3g9 3go,
Taluka Ghoghamba, DisEict panchmahal, Gujarat
Time of Commencement of the Meeting: o3:oo pM

Time of Conclusion of the Meeting:4:oo pM
Following were present at the Meeting:

Quorum. Proxies andAuthorilvand chairman of the Meeting

Mr' Bhavin Desai, Company-sgcreJaty announced to the Members that the requisite quorum asrequired under section 113. of 
.tt_re 

companies Act,. zor3, *u. pr"s"rt and the naeeling was called toorder. He then informed the Memben ttulproxies f;; r,;- E;"iry'il;^;;l;#enting o.oo o/o
voting power and authority for 7,5q,vrr4z,Equity slT"r-;p."sentin-g 68.goz-oi the voting powerheld by various Members were .eceirred and recorded i" th;;;;r.y ,"d'uotrrority ."gi;t"r, which wasavailable for inspection by the Members present.

He further announced that pulsuant to the provisions of Article rc7 of.the Articles of Association ofthe Company, Shri Deepak Asher, Director and c.oyn neJl-corporate Financej oi trr" Company
becomes Chairman of the Meeting. IIe then requested'Sryi oeepat a"fr"r, oir""to. and Group Head(Corporate Finance) to occupy the Chair and conduct the Meetinf as the Chairman.

Thereafter, Shri Deepak a.!gt occ_upied the Chair and extended. a warm welcome to all the Memberspresent. He then introduced his colleagues on the dais to the Members p..r""t, fr.tt 
"r, 

t " irrfo.^"athe Members that the following DirJctors were unable to attend th; M;"ii"g ao"-to other prior
commitments as was explained by them to the Company:

Sr.
No. Name Designation

1. Shri DeepakAsher (CorporateandDirector HeadGroup Finance)

2. ShriAditya Talavlikar Partner, M/s Kulkarni
Company

and Company, Statutory Auditors of the

3. Mr. Bhavin Desai Company Secretary of Gujarat Fluorochemicals Limited

4. Mr. Nilesh Pandya Chief Financial Officer of GFL Limited

5. Mr. ManojAgrawal chief Financial officer of Gujarat Fluorochemicals Limited

6.
Mr Satyanarain
Samdani

Partner of M/s samdani shah & Kabra, secretarial Auditors of
the Company and Scrutinizers

7, Members Present Sixty Four Members (including proxies and representatives)

Btu



Sr. No. Name Director
1 KumarJain
2 Vivek
3

4 Pavan Jain
5
6 Jaln
7 Ms. Vanita

shri shanti Prashad Jain, chairman of the Audit committee as well as Nomination and Remunerationcommittee of the company was unable to attend this Meeting fo.'til;;m"ir-"-pi"ined above. Heturther informed that shri 
-shanti 

prashad .lainl; h!;il;;i$'as crrairman of the Audit commineeand Nomination and Remuneration committ.", nua--u"tt 6rized him as Member of the Auditcommittee and Nomination and Remuneration committ". to utt"oa tlrir M;.ii"g oo rri, behalf. shriDevendra Kumar Jain, chairman of the stakeholders; nJ"ti"*rrip committee was unable to attendthis Meeting for the reason provided above.

Notice:

The chairman then directed Mr. Bhavin Desai to read the Notice of th-e Meeting. while he was readingthe Notice, some Members suggested that the Notice 
"i 

trr" na""ting be taken as read. The chairmansought the permission of the M-embers present to take the Notice as read.

All the Members present at the Meeting unanimously agreed to take the Notice as read.

The Chairman declared that as the Members-present desired that the Notice be treated as read, theNotice along with explanatory statement attactred thereto was treated as read.

The chairman informed that-the company had given full details about working of erstwhile Gujarat
Fluorochemicals Limited in the Annual Report sent to the Members for the Fiiancial year zorg-r9,
and its future plans in the Management Discussion and Analysis Report. He further informed thatafter the close of the Financial Year zor8-r9, and pursuant to the approval accorded by the Membersat their meeting held on rrth May, zor9, the Naiional Company Law Board Tribunal, Ahmedabad
Bench, Gujarat (NCLT), vide its order dated o4r, July, zoi9, had approved the Scheme ofArangement of the Company (GFLI) to demerge its Chemical Business undertaking into a new
Resulting Company (GFLz) with effect from the Appointed Date, i.e. or"t April, zor9. Further,
pursuant to the said order the name of GFLI was changed from Gujarat Fluoroc-hemicals Limited to
GFL Limited, and the name of GFLz was changed from Inox Fluorochemicals Limited to Gujarat
Fluorochemicals Limited. Also, as per the said NCrr order, GFLz had issued one fully paid-up eiuity
share of Re r each to each to the Shareholders of GFLI against one fully paid-up 

"q"itv 
shareof 

'Re i
each held by them as on the Record Date, i.e., o8n August, zotg. rhlje shares of Crrz would be
expected to be listed by the end of September, zor9.

He then delivered his speech highlighting some of the-key performance indicators of the Company and
progress made in all the businesses in the Financial Yeaf zor8-r9. He then briefed the Members on
the Financial Highlights of the company for the Financial year zoig-rg.

He, thereafter, informed the Members that the Company's Independent Auditors, M/s Kulkarni and
Company, Chartered Accountants, Pune had not made any qualifications or observations or
comments on the financial transactions or matters in their Independent Auditor's Report for the



Financial Year zor8-r9, which-had any adverse effect on the functionils of the company during thesaid Financial Year' Hence, Independent Auditor's n"po.t *m 
"ot 

requiied to be reai at the Meetingpursuant to the prwisions of-section r45 of-the co.puoi". Act,2o1g. He also infonned thatIndependent Auditor's Report for the Fin'ancial y"", zoisrg, was available for inspection by theMembers present. Further, the-Company's Secretariaf euaitors, M/s Samdani Shah & Kabra had notreported any qualifications, observations or comments in their secretu.iur euait n"port for theFinancial Year zorS-r9, which- were required to be read at the annual General Meeting pursuant tothe provisions of Section r45 of the Companies Act, ,or3.
The chairman then invited the Members to express their views on the matters pertaining to theCompany's accounts and the subject matter of the Notic; - -- '

some of the Members present made some observations, go-ught certain clarifications and raised a fewqueries, which were replied to by the Chairman to the satisfaclion of Members.

The chairman, thereafter, explained the objective-and implications of the seven Resolutions whichformed part of the Notice of the Annual.c"n".ur-ni.",ir's'""t of which fi*iil;;; were ordinarybusiness to be passed as ordinary 
"".oiotions, 

and trr" r"3t io,11 *-"r" special businesses requiringspecial resolutions to be passed in respect of itein no + to i;;ih; Notice.

The chairman, thereafter, informed that some of the Members had submitted their votes through e-
Ioting facility provided b{ thg.company i" pur*r"." ;i-th. provisions of section ro8 of thecompanies Act, 2013 read with th; read *itn iri" -ro 

J the companies (Management andAdministration) Rules, zot4,-through the e-voting platf;;i central Depository services (India)Limited (cDsL) in respect or au tui Resolutions"p;;;;;d ,t the Annual'c.".rJr Meeting (AGM)either as an ordinary.or special Business in .e.p".i o?'lt; N;r. r to 7 of the Notice of the Meeting.The e-voting period i" tispe.i -oi-;i 
t]r" .".ototior, fropoJ"a ut th; AGM ;l-iirrrenc"a on r5thSeptember, 2019 at o9.oo am and closed on rTtn Septq-li"r,';r9 at 5.oo pm. He then explained thatin terms of the compliance requirements specifieid bt-t* Mi"istry of corporate Affairs, vide itscircular dated rTtl June zot4, the Members p.resent wLre required tt exercisle Giruoting rights inproportion to their slrqes in the Paid-up nqyiry cap-ital una,'tt 

"r"r*", ii;;;A;i;"d that a poll betaken on all the Resolutions as set out in tne fuotice oiAnnual'General Meeting. He then proposed thatthe Poll be taken up for the voting on all the Resolutions of the Notic" of fr""ii'rl. 
- --

The chairman also informed the Members thlt M/s samdani shah & Kabra, practicing companySecretaries, Vadodara were appointed as Scrutinizei for. the purpose of ..*tirririrt 
"-rrotirrg 

processand Poll in a fair and-tra-nsparent manner and ascertai"i"g-tfr" votes cast by thJMembers and tosubmit their report. He also informed the Members that tfre results or.-"ot"ins 
"rri 

pon would beuploaded on the websites of the Stock E:rchanges i.e. CgSBENse), SDSL and on the website of theCompanywithin 48 hours of the conclusion of tTris Meetng.

At the request of the Chairman, Mr. Satyanarain Samdani, Partner of Samdani Shah & Kabra,vadodara, the scrutinizer, explained in detiilthu pro..aoru ibr casting of til;;;;nthe poll by theMembers present at the Meeting.-Hg displayed the empq Ballot Box wf,ich was lockeJin the presence
of the Members, and then proceided to distribute tt 

" 
roifi"fr"p"rs to the Members.

After completion of votin-g bythe Members present, the Scrutinizer took custody of the Ballot Box andinformed the chairman that the polling process was completed.

ffut rt
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Conclusion:

The chairman then announced to the Members that the combined results of the poll and Electronicvoting shall be disolayed on the website 
"f 

th. a;;;ur1r,^*"uriae of GDSL and websites of stockExchanges within 4b t trrrs of th;";;;lrsion of this ffitilA -

Thanking the Memberl for their participation, he announced formal closure of the 32.<r AnnualGeneral Meeting of the Company.

Mr. Bhavin Desai proposed vote of thanks to the Chair.

on the basis of the scrutiniTet's Report for the Electronic voting and poll at the Annual GeneralMeeting, all the Resolutions in r-especi o! 
$_e o.rdina-v 

"ra- 
sp*irr Business as set out at Item Nos. rto 7 of the Notice of 3zna Annual deneral rvr".tirf or irr" Eo;;;ry were duly passed by the requisitemajority' The detailed result together with Repori'of scrutiniz'er on Electronic voting and poll at the3znd Annual General Meeting of the company_*as placed on the website 

"i td company and

;BTi.::: 
to the stock Exchanges and toir,e"cosi?"r pruri.nirg tli"-.r*.-*ir,"i, respective

The Resolutions in respect o{ S: o5din1ry and special Business as set out at Item Nos. r to 7 of theNotice of the Annual General Meeting, a.ity appriueq urE-; Ambers with requisite majority, wererecorded hereunder as a part of the pr6'ceeal"gitrs2;/ilffaeneral Meeting of the company.

Item No. r

ordnaY Resolutign$or Adoption of Audited Standalone -Financial statements fo" th.Fit*"id Y.* .rd"4 
,o=. 

ql"@.o{ th. Bo."d of Di"""to." -rdAodito"" th.""orr .nd th" A.rdi 
" "o_rrrryfo" tr" Fi..r"id Y"rr "rd" ""po"t of th. Aodito." Ur"."orr.

"Resolved that

' the Audited Standalone Financial Statements of the-Com-pany {or the Financial year ended 3r"tMarch, zor9, the reports of the Board of Directors and euditori thereon; una 
-- '

' the Audited Consolidated Financial Statemelts of the Company for the Financial year ended 3rrtMarch, zorg and the report of the Auditors thereon

be and are hereby received and adopted.,,

P)fl 1.r.
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7gt2tso5 32 130 849grzo loo.oo

against
1 75 o o I 75 o.oo

Total 99 79rzr38o 32 5791815 131 84913r95 100.oo
Invalid
votes

o o 3 2t 3 2t NA.

ItemNo. z

Ordnas Resolution for Declaration of Dividend for the Financial year. ended qrt
March. zorq.

"Resolved that Dividend @ xs g.so per Equity Share of Re r each be and is hereby declared and thesame be paid to those Members whoie namejappear o-n $e. Register of Members i,rtrr" company ason 12th september, 
"gp-in 

respect 
-of 

Equity Shurer held in p"trysicat rorm and to tt or" beneficialowner of shares (BENPOS) received from i{ational Securities Dipositoryli;t"d (N$L) and Central
!-epository Services (India) Limited (CDSL), as on rzth Septemb6r, ,or9 ,in respect of shares held inElectronic Form."
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100 79r78r5r 32 579r815 r32 8+g6gg66 1()().oo

Voted
against

o o o o o o o.oo

Total 100 79178r5r 32 57918r5 132 8+g6gg66 1()0.oo

Invalid
votes

o o 3 2t 3 2t NJ,.
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Item No. 3

"Resolved that Shri Pavan.Jain (DIN: ooo3oo98), who retires by rotation and has offered himself forre-appointment, be and is hereby re-appoirited;'; Di;;;t* Ji[i. cornp"ry.,,

Item No. 4

SPecial R9solution for Co+tinuation of Pirectorship of Shri Shanti rtasad Jain (DrN,
ooozqq-o) as Non-Executive & Independen

"Res-olved that pursuant to the provisions of Regulation r7(rA) of SEBI (Listing Obligation and
Disclosure
Requirement) Regulations, 2p$-("Listing Regulations") and other applicable regulations of theListing Regulations, as amended from time to t'ime and applicable p.ori.-io"r oitt 

"to-paoies 
Act,

zor3. includilS any statutory modification(s) or re-e_nactt'ent(s) thtreof for the time beiir! il f";;;
ryd i" partial modification of the Resolution passed by the niembe.s ut tt 

"ir sirt-Lnual General
Meeting held on 3rst August, zol8,the continuation of Directorship of Shri Strantlprashad Jain (DIN:
ooozggTg), Non-Executrye anq lndependent Director of the Coripany, who has attained tht;g;;i
Yqte thtn 75 years, to-the existing Grm of his office till 3rst rvrarcfi, zor4 

^o 
Non-r*ecutive and

Independent Director of the Company be and is hereby appr-oved.

Resolved further that the Board of Directors (including its Committee thereof) or the Company
Secretary of the Com_pany, be and are hgreby authorized to do all such acts, deeds, matters ara tt irrgs
as maybe considered necessary, desirable oi oryedient to give effect to this Resoluiion.,,
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40 75:^42584 32 579rBt5 72 Sogg+ggg 95.27

Voted
against

59 4o15467 o o 59 4o15467 4.73

Total 99 79158o5r 32 5791815 131 84949866 100.oo
Invalid
votes

o oo 3 21 3 2t NJ*

tltLru



Remote
BaIIot Papers at
Voting voting resultso

A
tr
c)
ar)o
A
bo

o

of
Members

who
voted

of Shares
forwhich
votes Cast

Number
of

Members
who

voted (in
person or

of
Shares for

which
votes cast

number
of

Member
s who
voted

Total
numberof
Shares for

which votes
cast

Percentage
votes to total

number of valid
votes cast

favour
95 79t13317 32 579r815 I.27 849o5r32 99.92

Voted
against

5 6q8s+ o o 5 6+9sq o.o8

100 79r78r5r 32 579 r32 8qg6gg66 1()0.oo

votes
o o 3 2t 3 2t N,q.

Item No. 5

SPecid Resolution for continuation of Direclorship of Shri shailendr.a s**"r, (DJN,oo16-loq) a" Non-B*e"otir. & Ir.d.p".rd
"Resolved that pursuan! lo tle provisions of .Regulation r7(rA) of sEBI (Listing obligation andDisclosure Requirement) Regulations, 2or5 ("Listfi; R;gor#on.T and other applicable regulationsof the Listing Regulations, aJamended froil ii-" t"ii-L'uoffiry4r" p*rlri"'"!-"ithe companiesAct, 2or3 including any statutory modification(s) or reenactmenits) thereof fo;th;til" being in force
3ld i" Pgtiql modification of the Resolution pa.rJ b;tilil.niu"n ,i th.il;r;i Lnual GeneratMeeting held on 3rst August, z_or8, the continuition oroir..lorrlip ofsrrrilrr"ifiil; swarup (DIN:oot6v99), Non-Executive and Independent Director or tne compi".v pgrt his attaining the age of 75years during the Financial Year zoig-zo,lo.th"_ existint-term or nir ffice till 3rst March, 26124 asNon-Executive and Independent Director of the companf u" 

""a 
i. rr"r"uv upp.tiJ. 

-'

Resolved further that the Board of Directors (including its committee thereof) or the Companysecretary of thecompany, be and are hereby autlorized t6 ao ait'su"h qcts, A";d";;;iters and thingsas maybe considered necessary, desirable oi expedient to gi* .f".t to this Resolution.,,
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g8 79177876 32 579r815 130 8496969r 100.oo
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Voted
against

2 275 o o 2 275 o.oo

Total 100 79r78r5r 32 579r815 132 8qg6gg66 100.oo
Invalid
votes

o o 3 2l 3 2t Ni..

ItemNo.6

SDecid Resolution for Appointment of Shri Devendra Kumar Jain (DIN: ooozo-gr) 
""Manaeing Director of the eompanF

"Resolvedthat pursuant to the provisions of sections 196,197,198 and any other applicable provisions,if any,. of the 
-Comp-anies Act, zor3 (Act), the ."t"runt irlL-J.-u'a" tn"r"onder read with Schedule V ofthe said Act (includirlg 

1. y statutory modificationGi;;J;"-;;;ctment(s) 
_thgreof, for the time beingin force),consent of the Members oi the company-be and is herebv ,."o.a"alor it .'rppoiotment ofshri Devendra Kumar Jain as Managing oirecior of irr" co-pu"y viz. GFL u-it"a (demerged

company post approval of demerger scheme. of the Company) ror a perioa of n""llurs commencingfrom orst August, zorg on the terms & conditions u"a reiri""6r"iio" as set out belod:

Fixed remuneration of Rs. ro Lakhs per month (Rs. r.zo crore per annum)

In addition to remuneration, Shri Devendra Kumar Jain would also be entitled to the company car
ytt|.{river,-telephone f.acilrp,-furyished Company owned or leased furnished accommodation with allfacilities, other perquisites including medical^"*plrr". r"i-Urrrr"-ent and leave travel concession asper the rules of the Company. Use of Car and- telephone for the co*pu"y. U"so"r. will not be
considered as perquisites. All the perquisites and benefits are to be erralu-Jlt ,. p"r in" Income Tax
Rules, 196r.

Commission: Equivalent to three per cent of the net profits of the Company per annum, or pro-rata
for a
part ofthe year.

Resolved further that the Board of Directors of the.Company_bg and are hereby authorized to vary,
alter or m.odffv the terms and conditions of re-appointment 6r sn.i Devendra iri-aJri", ruanajing
Director including remuneration -and/ or peryuisitgs 

-payable or to be provided Cin"iuai"i lni
monetary value thereof) to him to the extent the Board of birectors deem fit.;
Resolved further that in the-event of any loss o-r inadequacy of profits in any financial year during his
tenure, the Company. shall pay Shri Devendra Kuryar iainl the remuneration Uy *uy of frxed
remuneratiol, Perquisites, commission or any other allowances as specified above urb in accordance
with the limits specified under the Companiis Act, zor3 (includit g ,oy statutory moaincation(sj or
re-enactment(s) thereof, fo5 th9 time being in force) or such other fmiti as may be prescribea Uyifre
Government from time to time in this regard, as minimum remuneration.
Resolved further that the Board of Directors (including its Committee thereof) or the Company
Secretary of the Com-pany , be and are hereby auth_orized to do all such acts, deeds, matters and tfiing"t
as maybe considered necessary, desirable oiexpedient to give effect to this
Resolution."

fr*w'z
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94 79093217 32 5791815 rz6 84885o32 99.92

Voted
against

5 6q8sq o o 5 6+Bsq o.o8

99 79r58o5r 32 5791815 131 84949866 100.oo

votes
o o 3 2t 3 2l N.A.

ItemNo. T

"Resolved that pursuant to the provisions of sections r49 and r5z read with schedule rv and otherapplicable provisions, if ."ny, of t-he ctompanies Act, zorit"trr" e"t") and the companies (Appointmentand Qualification of-Dilettors) Rules, zor4 ,od th;;p;li*ble provisions of the securities andE>rchange Board of India (Listing obJigations a"a uiiosur" Reqri."ments) Regulations, zor5(including any statutory modificati-on(s) 6r reenactment(s) thereof, for the time ueirig in force),Ms.Vanita Bhargava (DIN: o7156852), who was appointe.l ar an inaependent oi.".tlr-"r the Companyand who holds office of Independent Directoi up J9 ,7th April, ,il ;J;;;;"e[gible for re_appointment, and whose re-appointment is approuta Uy ifre go'ara based on the .".2-m"rraation bythe Nomination and
Remuneration Committee, be and i-s \e-rebl re-appointed as an Inde-pendent Director of the Company,not liable.to retire by rotation, to hold olhce foi a second term or s (n e) 

"orsl"rtirr" 
years on theBoard of the company with effect from zgth April, ,oro lirz*april, ,ors.

Resolved further that the Board of Directors (including its committee thereof) or the companysecretary of the 9om-pany , be and are hereby authorized t]o do allsuch acts, deed;;;;i 
"* and thingsas may be considered necessary, desirable oiexpedient to give effect to this'Re.otrtion:
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Voted in
favour

44 764Bog6o 32 579rB15 Z6 8zz7zg75 96.88

Voted
against

56 269759r o o S6 z6975gr 3.17

Total 100 79178r5r 32 579r815 r32 8qg6gg66 100.oo
Invalid
votes

o o 3 2t 3 2t NA.

sL,f .

Date lta la Jpl Chairrnan of the
Asher


