
Corporate Office :

Giriraj Annexe Circuit House Road
HUBBALLI - 580 029 Karnataka State
Phone : 0836 2237511
Fax : 0836 2256612
e-mail : headoffice@vrllogistics.com

To,

BSE Limited
PhirozeJeejeebhoy Towers
Dalal Street
Mumbai- 400 001

National Stock Exchange of lndia Umited
Exchange Plaza, Plot No.C/l, G-Block,
Bandra - Kurla Complex, Bandra (E|,

Mumbai -ll{l0 051

Dear Sir / Madant"

Sub: Outcome of Board Meeting held on l0eAugust 2019 and approval of Reviewed Un-Audited
Financial Results for the Quarter ended 30ft June 2019

Ref: Scrip Codes (BSE:539118, NSE: VRLLOG)

With respect to above captioned subject and in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, Board of Directors of the Company at their
meeting held today, inter alia approved the reviewed un-audited financial results as p€r Indian
Accounting Standards (Ind-AS) for the quarter ended 30n June 2019.

We enclose herewith the copy of the reviewed un-audited financial results alongwith the Limited Review
Report furnished by the Auditors of the Company for your reference and records.

The Board Meeting commenced at2.00 p.m. and concluded at 3.30 p.m. The above information will also
be hosted on the Company's website www.vrlBroup.in. We request you to kindly take note of the same.

Thanking you,

Yours

tr'or VRL LIMITED

PHADNAVIS
COMPAI\Y SECRE,TARY AND COMPLIANCE OF'F'ICER

Date: 10.08.2019
Place: Hubballi

Corporate Office: Giriraj Annexe Circuit House Road HUBBALLI- 580 029 Karnataka
Phone :0836 2237511 Fax : 0836 2256612 e-mail : headoffice@vrllogistics.com

CustomerCare: HUBBALII @ 0836- 2307800 e-mail:customercare@vrllogistics.com
Website :www.vrllogistics.com CIN : U60210KA1 983PLC005247
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Walker Chandiok &Co LLP

lndependent Auditor's Review Report on unaudited Quarterly Financiat Resutts of the company
R[",'i#:":: jffigig,:*"::"!| tire sEBr 1r-istinf durig;tdn" ano oistrosure Requireil;i;i

To the Board of Directors of VRL Logistics Limited

1' We have reviewed-the accompanying statement of unaudited financial results (,the statement,) of vRLLogistics Limited ('the company'iror the quarter 
"nJ"J lo_lyne 2019, being submitted by thecompany pursuant to the requiiemlnts of Regulation gs oiihe sEBl (Listing obligations and Disclosure

ff:H];Tts) 
Resulations, 2015 (as amendled), inctudins ierevant'circrrlr" ilJr.o by the sEBt from

2' The statement, which is. the responsibility of the company's Management and approved by thecompany's Board of Directors,' has ..beln prepai.a In accordanie with the recognition andmeasurement principles laid down in lndian Aciounting standard ga, lnterim iinanciat Reporting (,lndAS 34'), prescribed under section 133^ 9f the c;p;;i;" Act, 2013 (,the Act,), sEBr circurarclRycFD/FAcl62l2o16 dated 5 July 2016 (hereinafteriereir"o to as 'the begl circutar,), and otheraccounting principles generally accepted in lndia. our responsibility is to 
"*pLL , conclusion on theStatement based on our review.

3' we conducted our review of the statement in accordance with the standard on Review Engagements(sRE) 2410, Review of lnterim Financial lnformation Performeo by the lndependent Auditor of theEntity, issued by the lnstitute of chartered Accountants or inoia. A review of interim financial informationconsists of making inquiries, primarily of persons r""pon"iot" for financial ana accounting matters, andapplying analytical and other.review-procedures. A ieview is substantially less in scope than an auditconducted in accordance with the standards on Auditinj specified under section .143(10) 
of the Act,and.-consequently, does not enable us to obtain r"",irrn"" that we would become aware of allsignificant mafters that might be identified in an audit. RccorJingty, we do not express an audit opinion.

Walker Chandiok & Co LLP
16th Floor, Tower ll,
lndiabulls Finance Centre,
SB Marg, Elphinstone (W)
Mumbai - 400 013
lndia

T +91 22 6626 2600
F +91 22 6626 2601
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Chartercd Accountants Walker Chandiok & Co LLP is registeEd
with limited liability with identifiGtion
numberAAC-2085 and its BgisteEd off@
at L-4'l Conraught Circus, New Delhi,
110001, lndia
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Walker Chandiok &Co LLP

VRL Logistics Limited
lndependent Auditofs Review Report on Unaudited euarterly Financial Results of the

lation 33 of the SEB|
Company pursuant to

2015

4.

For Walker Chandiok & Co LLp
Chartered Accountants
Firm's Registration No: 001076N/NS00013

Based on our review conducted as above, nothing has come to our attention that causes us to believethat the accompanying stglement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the sEBl Circutar, and otheraccounting principles generally accepted in lndia, has not disclosed the information required to be
disclosed in accordance wrjh the requirements of Regulation 33 of the SEBI (Listing obligations and
D-isclosure Requirements) Regulations, 2015 (as amJnded), including the manner ii which it is to be
disclosed, or that it contains any material misstatement.

e$e
Bharat Shetty
Partner
Membership No. 106815

UDIN No: 1910681SAn n/\Y1958

Place: Hubballi
Date: 10 August 2019

MUMBAI* *

Chart red Accountants
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Ilotes:

1) The financial results are prepared. in accordance with the Companies (lndian Accounting
Standards) Rules, 2015 (Ind AS) (amended) as prescribed under Section 133 of the Companies
Act, 2o13 and other recognised accounting practices and policies, as applicable.

2) The hnancial results were reviewed by the Audit Committee and were thereafter approved by
the Board of Directors of the Company at their respective meetings held on lO August 2O19.
There are no qualifications in the limited review report issued for the said period.

3) Figures for the quarter ended 31 March 2019 as reported in these financial results, 4re the
balancing figures between audited figures in respect of the fulI financial year ended 31 March
2O19 and the published unaudited year to date Iigures up 31 December 2018 which were
subjected to limited review.

4) The Company has adopted Ind AS 116,'Leases', effective 1April 2019, using modified
retrospective approach, wherein comparative information are not required to be restated. The
Company has discounted lease'pa3rments using the incremental borrouring rate as at 1 April
2019 for measurlng lease liabilities at { 27,O47.l61akhs and accordingly recognised right-of-use
assets at 124,623.53 lakhs by adjusting retained earnings by { 1,911.2O lakhs (net of tax},
including adjustments for prepaid/accrued rent and lease equalisation reserve, as at the
aforesaid date. In the Statement of Prolit and Loss for the current period, expenses in the nature
of operating leases are recognised as amortisation of right-of-use assets and frnance costs, as
compared to'lease rent in previous periods, and to this extent rbsults for the current period are.
not comparable.

The impact of adopting Ind AS 116 on the financid results for the quarter ended 30 June 2019
is as follows:

Itrr
Partlculars

Quertet eaded
30.06.2019
(Erstwhlle

baslsf

Quatter euded
3().06.2019

lAs per ltrd AS,
116f

Increase/
{Decrearel
ta Proflt

Freisht. handline and servicins cost 36.76r.A7 34,919.39 1.842.48
Finance costs 274.76 878.76 {504,OO)
Depreciation and amortisation expense 2.585.69 3.997.89 tL.4r2.201
Prolit before tax 4.4t6.t4 4.242.42 1t73.721
Profit after tax 2.858.42 2.745.40 (113.021

For aad on behalfofthe Board ofDirectore

Hubballt
fO Augnst 2Of9

ViJay Saaheshvar
Chalrman and Man.dng Dlrcctor

MUMBAI*
{
C I


