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November 13,2019 

The Listing Centre, 
BSE Limited, 
Mumbai. 

The Manager, Listing Department, 
National Stock Exchange of India Ltd., 
Mumbai. 

Sub: Un-audited Standalone and Consolidated Financial Results & Limited 
Review Reports for the auarterlhalf vear ended September 30.2019. 

Dear Sir I Madam, 

Please find enclosed: 

i. The un-audited standalone and consolidated financial results of the Company for 
the quarter and half year ended 3oth September, 2019 and the respective Limited 
Review Report for the quarter and haif year ended 3 0 ~  September, 2019. The 
same were approved by the Board of Directors in their meeting held today; and 

ii. The extract of the un-audited standalone and consolidated financial results quarter 
and half vear ended 3oth September, 2019 as given for publication in the 
newspapek, 'The Free Press ~ournal' and '~avshakc 

The meeting of the Board of Directors commenced at 16:OO hrs. IST and ended on 
18: 50 hrs. IST. 

Kindly acknowledge receipt. 

Thanking you, 
Yours faithfully 
For .tai Corp Limited 

company Secretary 
Encl.: As Above. 

Regd. Oftice: A-3, M.I.D.C. Indl. Area, Nanded-431 603, Mahirashtra. 
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Notes to the financial results: 
1 The &.Y@ reSults were .r@!&wed by fhe .Mi t  Cornmi.@% and m o v e d  by Vie Bmrd of D~kctprs at heir m e d i v e  meeting held on 1 3 ~  November, 

2019. The Statutory Auditors of the Company have carried out a limited review of the above results. 

( Rs. in Lakh except per share data ) 

2 Exceptional ltems for the year ended 31" March, 2019 represents provision for impairment of investments in subsidiary company. 
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3 Dunng the quaner. 5.55.000 ally paid 1% non-cum~lative, non-panic~pat~ng reoeembable preference shares (Preference Shares') of face value Re. 11. 
each were redeemed at a premlum of 6% p.a from the date of allotment on issJe pnce of Rs 1.0001- per share. Subsequent to en0 of quarter 1.95.000 
shares were redeemed. An amount equal to the nominal value of the Preference Shares redeemed were transfered fmm General Reserve to Caoital 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL 

lncome 
(a) Revenue from Operations 
(b) Other Income 

Total Income 
Expenses 
(a) Cost of Materials Consumed 
(b) Purchasff of~Sto&-*-trade 
(c) Ehangesininventories owinished Goods, 

Wok-in-Progress and Stock-in-Trade 
(d) Employee Benefit Expenses 
(e) Finance costs 
(9 Depreciation and Amortisation expenses 
(g) Other Expenses 

Total Expenses 
Proflt before exceptional Items and tax (1-2) 
Exceptional Items (Refer Note 2) 
Profit before tax (3-4) 
TaxExpenses 
(a) Current Tax 
(b) Deferred Tax 
Profit for the periodlyear (5-6) 
Other Comprehenslve lncome (OCI) 
(A) (i) Items that wili not be reclassMed to Profit and Loss: 

(ii) Income tax effect on above 
(8) Items that will be reclassified to Profit and Loss 

Total Other C~mprehensiualncame 
r o t s l ~ - e ~ w *  rax)(jr+s) 
Paid-up Equity Share Capital 
(Face value of Re. II- each) 
Other Equity excluding revaluation reserve 
Earning per Share (Rs.) (' Not Annualised) 

Basic & Diluted 

Redemption Reserve 

4 The Company has exercised the option permitted under Section 1 15BAA of the Income-tax Act, 1961 as introduced by the Taxalion Laws (Amendment) 
ominance, 2019. ACmKilngly me c ~ m p a n y n a ~  remgnised me tax pmvwmn forthe quarter and haw year ended 30'' September 2019 and remeasured 
the dekrredtax asseLsNiabHRks based on ?he rates presdbed in that s e m n  ?he Mbedimpct of this change has been remynised in the Statement of 
Profit and Loss and tax expense in the current period. 

5 The Board of Directors of the Company at its meeting held on 21dAugust, 2019 approved a Scheme of Amalgamation of Jai Realty Ventures Limited (a 
wholly owned subsidiary) with the Company. The Companies have filed a petition with National Company Law Tribunal ('NCLT'), Mumbai Bench and 
NCLT has admited the petition. The appointed date is 1" April, 2019. Pending receipt of final approval from NCLT and other regulatory approvals, no 
adjustments have been made in the above results in respect of above Scheme. 

RESULTS FOR THE QUARTER AND HALF 

6 Previous period figures have been regrouped I re-arranged wherever necessary to make them comparable. 

30.09.2019 
Unaudlted 

14,893 
381 

15,274 

10,598 
2 

(549) 
1.375 

669 
360 

1,619 
14,074 
1,200 

1,200 

453 
(806) 
1,553 

346 
(1) 

345 
1.898 
1.785 

0.87 * 

Pate r - ~ $ ~ ~ o v g m b a r ,  lOl9 
Place:- Mumbai 

SEPTEMBER, 2019 
YEAR 

31.03.2019 
Audited 

62,343 
2,009 
64,352 

41.401 
63 

597 
5.043 
3.385 
1.463 
6.668 
58,820 
5,532 
1,008 
4,524 

3.108 

2,206 
(790) 

1.891 
(14) 

1,877 
4083 
1.785 

124.426 

1.24 

YEAR ENDED 30'" 

Board 

30.09.2019 
I Unaudited 

29,292 
563 

29,855 

18.749 
3 

59 
2.621 
1,423 

727 
3273 
27,855 
2,000 

2,000 

1.013 
(965) 
1,952 

(210) 
(5) 

(215) 
g.737 
1.785 

1.09 ' 

QUARTERENDED 

30.06.2019 
Unaudlted 

14,399 
162 

14,581 

9,151 
1 

608 
1.246 

754 
367 

1,654 
13,781 
800 

800 

560 
(159) 
399 

(556) 
(4) 

(560) 
(am) 

1,785 

0.22 

anaging 0ir;ctor 

HALFYEARENDED 

30.09.2018 
Unaudlted 

32,760 
1,182 
33,942 

21,440 
7 

351 
2.489 
1.701 

733 
3.543 
30,2M 
3,678 

3,678 

1,830 
(367) 
2,215 

1,582 
(9) 

1.573 
3.788 
1,785 

1.24 * 

30.09.2018 
Unaudited 

16,970 
461 

17,431 

11,436 
7 

184 
1,270 

855 
366 

1.831 
15,949 
1,482 

1,482 

851 
(208) 
839 

1,449 
(4) 

1,445 
2 9 4  
1,785 

0.47 - 



JAI CORP LIMITED 
Regd. Office: A-3, MlDC Industrial Area, Nanded - 431603, Maharashtra 

CIN: L17120MH1985PLC036500. Phone : (022) 6115 5300. Fax: (022) 2287 5197 
Website: www.jaicorpindia.com . e-mail for investors: cs2@jaicorpindia.com 

ASSETS 
Non-current assets 
(a) Property, piantand equipment 

(b) Capital work-in-progress 
(c) Investment property 
(d) Other intangible assets 
(el Financialassets 

(i) Investments 
(ii) Other Nokcurrent financial assets 

(f) Non-current tax assets (Net) 

STANDALONE BALANCE SHEET AS AT 3oM SEPTEMBER, 2019 
(Rs. In Lakh) 

(g) Other Non-current assets 
Total Non Current Assets 

Current assets 
(a) hventwies 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and Cash Equivalents 
(iv) Bank Balances other than (iii) above 
(v) Loans 
(vi) Other current financial assets 

(c) Other current asset5 
(dj Assets classified as held for sale 

Total Current Assets 
TOTAL 

EQUlN AND LIABILITIES 
Equity 
(a) Equity share capital 

Particulars 

I (b) Other equity 

Liabilities 

As At As At 
30.09.2019 3%.m.m9 
UNAUDITED I AUDITED 

Total Equity 

Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(b) Deferred tax liabilities (net) 

Total Non Current Liabilities 
Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Trade payables 
(a) Total outstanding dues of Micro and Small Enterprises 
(b) Total outstanding dues of Creditors other than Micro and Small Enterprises 

(iii) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 

Total Current Liabilities 
TOTAL 

Date :- 13* November, 2019 
Place:- Mumba i  

For and o n  I Behalf of the Board 

naging Director 



JAI CORP LIMITED 
Cash Flow Statement for the period ended 30" September, 2019 

Interest Income 

Dlvidend Income 

W ~ e a n d 0 . k  Pay&s 
Cash generated from operations 

Date :- l3* November, 2019 
Place:- Mumbai 

For and on Behalf of the Board 



JAI CORP LIMITED 
Regd. Ofice: A-3, MlDC Industrial Area. Nanded - 431603, Maharashtra 
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UNAUDITED STANDALONE SEGMENTWISE REVENUE. RESULTS AND SEGMENT INFORMATION FOR THE QUARTER AND HALF 
YEAR ENDED 3oTn SEPTEMBER, 2019 

Particulars 

2 SEGMENT RESULTS I I I 1 I I 1 

1 SEGMENT REVENUE 
Steel 
Plastlc Processing 
Splnntng 

Totalsegment Rewnue 
Less M r  S e g m  Revenue 
Net Salesllncome from Operations 

Steel 
Plastic Processing 

QUARTER ENDED 

30.09.2019 1 30.06.2019 1 30.09.2018 
Unaudited 1 Unaudited 1 Unaudited 

107 
14,064 

729 
14,900 

7 
14,893 

unallocable income 125 1 (8)1 (2)1 117 1 406 1 608 
Total Profit before tax 1,200 1 800 1 1,482 1 2,000 1 3,678 1 4,624 

I I I I I 

HALF YEAR ENDED 

30.09.2019 1 30.09.2018 
Unaudited ) Unaudited 

~ ~ ~ . .  - 

spinning 
Total Segment Results (Before interest and Tax) 
Less: Finance Cost 
Less: €xceptionalkems(Refer++ate 2) 
Add: Other unallocable Expenditure net off 

3 SEGMENT ASSETS 
Steel 
Plastic Processing 
Spinning 
U~allocated 

Total Segment Assets 

SEGMENT LIABILITIES 
Steel 
Plastic Processing 
Spinning 
Unallocated 

Total Segment Liabilities 

Y!aw 
ENMO 

31.03.2019 
Audited 

523 
12,989 

893 
14,406 

6 
14,399 

Notes to Standalone Segment Information: 
As per Indian Accounting Standard 108 'Operating Segment' (Ind-AS 108) the Company has reported "Segment Information" , as described 
below:- 
a) The Steel Segment includes production, processing and trading of CR CoilslSheets, GPIGC CoilslSheets and HR Coils I Plates. 

. ~ . ~  
(21) 

1,744 
669 

b) The Plastic Processing Segment includes production of Woven SacksIFabric. Jumbo Bags, Master Batch, Staple Fibres and 
Geotextiles. 

c) The Spinning Segment includes production of Spun Yarn. 

d) Other lnvestrnentslAssets and Income from the same are considered under "Un-ailocable". 

e) Figures in respect of the previous period /year have been regrouped I re-arranged wherever necessary to make them comparable. 

347 
15,864 

763 
16,974 

4 
16,970 

Board 

Date :- 13* November, 2019 
Place:- Mumbai 

. . .  
(25) 

1,662 
754 

630 
27,053 

1,622 
29,306 

13 
29,292 

.~~~ 

(48) 
2,339 

855 

945 
30,255 

1,567 
32,767 

7 
32,760 

1.196 
57.966 
3,197 

62,369 
16 

62,343 

~. 
(46) 

3,306 
1,423 

, ~ 

(79) 
4,973 
1.701 

(1491 
8,309 
3,385 
,a 



D T S & Associates LLP 

Chartered Accountants 

Independent Auditor's Review Report on Unaudited Standalone Financial 
~ e s u l t s  of  the Company Pursuant to the Regulations 33 of  the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To, 
The Board of  Directors 
Jai Corp Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 
Results of Jai Corp Limited ("the Company") for the quarter and half year ended 3oth 
September, 2019, ("the statement"), attached herewith, being submitted by the 
company pursuant'to the requirement of Regulation 33 o f  the SEBl (Gsting 
Obligations and Disclosure Requirements) Regulations, 2015 ("the Regulation"), as 
amended. 

2. This statement is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting (Ind AS 34) as prescribed under section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the statement 
based on our review. 

3. We conducted our review of the statement in accordance with the Standard on 
Review Engagement (SRE) 2410, 'Review of Interim Financial Information Performed 
by the lndependent Auditor of the Entity' issued by the Institute of Chartered 

of India. This standard requires that we plan and perform the review to 
assurance as to whether the financial statements are free of 

aterial misstatement. A review is limited primarily to inquiries of Company 
analytical procedures, applied to financial data and thus provides less 
an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention 
that causes us to believe that the accompanying unaudited standalone financial 
results, prepared in accordance with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards prescribed under section 133 of 
the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting practices and policies generally accepted in India, has not disclosed the 

REGD. OFFICE: SUIT#1306-1307, LODHA SUPREMUS, SENAPATI BAPAT MARG, LOWER PAREL, MUMBAI - 400 01 3. 
PHONE: +91 22 4945 4050 FAX: +91 22 4945 4010 

CORP. OFFICE: 1105, RAHEJA CENTRE, FREE PRESS JOURNAL MARG, NARIMAN POINT, MUMBAI - 400 021 
PHONE: +91 22 4973 2396 WEB: www.dtsa.in 



D T S & Associates LLP 
C h a r t e r e d  A c c o u n t a n t s  

information required to be disclosed in terms of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For D T S & Associates LLP 
Chartered Accountants 
Registrwn No. 14241 2WNV100595 

Partner 
Membership No. 122179 
UDIN: 19122179AAAAAM7939 

Place: Mumbai 
Date: 13'~ ~ovember. 2019 

Continuation Sheet ..... 
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Notes tothe finanelal results: 
1 T ~ a b o v e ~ w e r e ~ ~ ~ ~ e v & - b y 4 m M h a n n m O e  M a ~ t o * M D y t t e ~ o f O ~ ~ ~ ~ n f b l ~ 1 3 ~ ~  

2019 The Statutory~udton mthe Company have earned auta l l m l d  revisw of me result. forme quarter and haw year ended 30"septwnbei 2019 

P B I ~ I C Y ~ . ~  

(a) Costd Materials Conwmed 
(bl Purchaser of stack-ic-%add 
(c) chanses n ~nvsntotier ar ~iniuled G W ~ S ,  

Worn-in-Pwres and SfOd(-ijTmdB 
(dl Employee Benefit Expense6 
(el Finance co* 
(4 DBpPreddB1iaR&dAMgRI~expefne6 

2   he vnsud'ted mnrolidafsd financial resub alra include the Gmupb share of net 103s amr IW at ~ o .  188 Lam & RS. 384 ~ a k h  and total 
camprehenrive lor* of Rs. 171 Lakh & Rs. 391 Lakh for Uls quarter and half year ended 30'"September 2019 rerpeftiuely, as considered in me 
unaud'ted mnroMated financial results in rerpsct ot an asswab, whase financial statemsnts have not been reviewed. The consolidated finanoal 
ststemsnu of mat arlWate are unrsviswd. me same hag been qualified by me Auditm in meir review reoon on unaudited conmiidatad linandai 

VI 
VII 
Vlll 

IX 
x 

XI 
XI1 

XIV 

XV 

XYI 
Xvli 

nruar a rms qusnsr ended 3fl September, 2019 sndwss slm qua16sa m the,, rep*  on tna unaud~tsd mnso~idated flnancla~ resuit. for maquami 
ended 3C ~uns ,  2018and on me aud~fed connolideted financ~al resuls for the earlier years 

3 Cument Rnandal aaseb -loans includs lntsrert arsrued and due msreon of w. 2.147 b w  on intsr mrnomfs damrits nivan hu of the 

~xwplnanal ltmr (~e fe r  NOW* 
ProWILos(l) M o m t a x  (V-MI) 
Tax Expanrer 
(el Cvmnt Tax 

Less : MAT Credit Entitlement 
Net Cvnsnt T U  

(b) DefenedTax 
(C) I n m ~ T ~ ~ o f e ~ l l i w y e m  
~ r o m r i ~ o u l m r t h e . p . t i o ~ ~ a r l ~ w l l )  
Gibr  compnhensiue lncoma (OCII 
(A1 (11 ltemr matwill nn be reclarr#ied to ~ m f l t  sm LO*: 

(ill Income tax en- on above 

(El (il Items matwill be maasired to ~ m f i t  and LOSS 
(ii) tnmmetax on above 

(c) shareof other comprehsnrivs I~~~~ in asaouatw 
TMd Other Compnhenslve lncoma 

7-1 Compnhenslue lncoms (after  ax) (ixrx) 
Net PrnmrILOOI) aMb*bIIm: 
Ownen of me company 
Nan.mntmliing interest 

Xlll01hwEMlpnm"emh~~hV"mutlwU*' 
m e n  afthe company 
NO"-WnMlling intBreIt 
TMal C m p ~ ) b n ~ I v e  Income .tmbutabls to: 
Ownen or h e  Cwnpany 
NO*-contmtling imwi 
Earning p r  equny sham(facs value 07%. 1 each) 

EasiD& Diluted 
Paid-up Equity Share capifal 
othar EquW excluding revaluation rerswe 

~. -~~~~ ~ ~~ -~. ., .. 
llrD10.8?01 Of !"a ComPanV lo PhRsS r eanar ra8S u" ?" a 1  0IC'a.B ICr I rb lUna l  wn00 DI ImC an0 n n r p n  o' Ancn Re r4orasni nar 
nralso 8-m omssaing, Maraosmem a m e  %.a ear Commnr e em*. r ma a, -a ram .am% a n  &1a n v s  n w L s  01 
tns aarcxs of ma osmer ano ummmsm from tbs onmner of mom o a ~ s a  aro hence na ofor son for ~mlulrmant r rao...m rrun.9 mw =-a . ~ ~ ~ ~ T - ~  ~ .. .* ---.- 
receivaaias . ~ h e  subndisry company mnunuer ~n~efforts to recover $ere mceivsblen. ~ h e  rama has been qualified by ma ~uditarr in ~ le i ,  m v i i  

2,376 

545 
(I1 

$44 
(808) 
(27l 

2,886 

511 

(54) 

188 

(31 
642 

3.308 

2.863 
3 

e42 

3,305 
3 

1.49 * 
1785 

repon an anaudited mnmlidated financial result. br me quarter ended 30- September 2018 and war also quaiifled in meir repon on me unaudited 
wnaolidaged financial r e w b  for ms guaner ended 30m ~ u m .  2019 and on the a u d ~  conro~idsted financial resuit. mr me year sndea 31. M~M.  
2018. J 

4 Exwplional items tor ths year ended 31" Msm, 2019 represent. pmviaim for impairment in respect of investment Fduding interest mereon ) at Rr. 
8.858 ~ a k h  and b n d  advancer o f ~ a .  8,318 Lakh by Its subsidiary mmpsniw. 

618 

BM 
ill 

W2 
(1861 

4 
188 

(586) 
(91 

(731 

(41 
1882) 
1484) 

200 
(21 

(WZI 

14521 
(2) 

0.11 
1785 

5 o.nng me g-alter 5 55 OW r. , wa 5 h non Lm.er.e ~~onv.seoarng raacsmvso. p<.fsrmcs mars,, ~(eferance snavu of tau, ,a#.< ~a r 
earn W ~ B  1e0eamea 1 a m m  .m 01 61  o n  fmm ns aas of a omen? cn rs.s pnw at RS 1000 wr snare suosc~.em IO sno m r;.ansr 
i 95 000 mares nere rsoaemao ~n an0.m w.81 IO me lorn na ,BIA EI me ~rderenw snares reaesmeo *are mnsfsrsa fmm ~ e n e a  aswns to 
CdOlBm ReOemplon Ra%ens 

6 The mrent Company and some or if* aukidiatier have ewrciaed me opum permined under SBcban 1 1 m  OT me locomefax ~ c t ,  ?set as 
~ ~ d y ~ T a x a d o n L M n ( P u n ~ Q ~ , 2 0 1 9 . ~ ~ 1 t h e ~ e o n n ( r w i s r ~ ~ ~ d . t a x m ~ ~ f a r t k  

quarter and six months ended 3@ Septembsr 2019 end remeasured lhe deferred tax atretsliiabilitiar baaed on me rates prercdbed k Ulat senion. 
Thehrll impact of this Change has been Wgniaed inme Statsmentot ~ m f l t  and Loss end taxexpense inthe cvrrsnt period. 

1,250 

847 
ill 

LU6 
(1891 

a 3  

1.282 
IS 

534 

3 
1,BY 
2.417 

614 

(211 

1.835 
(1) 

2,449 
(221 

0.34 
1785 

7 Tne Boam of Drenorr d ma cornom! 3: tr mee~w nea on 2 P ~ r p . a  2018 aoo:o.sd a smmns ol ~ m e g a r n a ~ o r  ot .a ~ s a r y  gsn~re.  i mtaa 
.a W O J V  omsa ,.osa.av nmme conpan! lna Ccmosnmr ns.. h w a  oanronvu harona comoan, .a. ~no.ns hc.n ~ . m b a  Esnrh ana 
&C.T nasaom.lsd me pstqon ine aoponteo oam s l'lipn 2049 ~ a n o n g  recect 01 6na a~cra+a  lmn  hc:aro ore, rapJaory appro.sr no 
w.-sman~ "8.0 osen rrms nmeaoc .e re r r~  nreswctol B O D ~ S  scnsms 

8 me tisums tar me mmrpondina prevaus penwear  nave &en reanangsdlregmuped wnauyrevauyauy necsrssv, fa make them cornparebb 

2,993 

1,148 
(21 

1,146 
(954) 
123) 

z , w  

(85) 
(BJI 

1(5 

(71 
(40) 

2.624 

2.883 
1 

(49 

2,823 
1 

1.W 
1785 

3,274 

1,835 
121 

1,833 
(382) 
(221 

1,845 

1,374 
15 

835 

(11 
2,324 
4,488 

1.541 
4 

2.325 
(1) 

4.188 
3 

1.03 ' 
1785 

15.174 
(10,433) 

3,188 
m 

3,161 
(2.7151 

(301 
{ro,W, 

1.548 
(281 

512 

10 
2,342 

18,597) 

(10.810) 
(391 

2.342 

(8.4681 
(391 

(8.08) 
1.785 

124,897 



1 Non-current assets 
(a) Property, plant and equipment 
(b) Capital wo&-in-progress 

JAl CORP LIMITED 
Regd. Ofice: A-3, MlDC Industrial Area, Nanded - 431603, Maharashtra 

CIN: L17120MH1985PLC036500. Phone : (022) 61 15 5300. Fax: (022) 2287 5197 
Website: www.jaicorpindia.com . e-mail for investors: cs2@jaimrpindia.com - 

CONSOLIDATED BALANCE SHEET AS AT 3oTH SEPTEMBER, 2019 
(Rs. In Lakh) 

(c) Investment property 
(d) Goodwill 
(e) Other Intangible assets 
(i) Financial assets 

Particulars 

I. ASSETS 

(i) -Iflveslmenb 
(ii) Loans 
(iii) Others 

(g) Deferred tax assets (Net) 
(h) Non-current tax assets (Net) 
(i) Other Non-current assets 

Total Non Current Assets 
2 Current assets 
(a) Inventories 
(b) Financialassets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and Cash Equivalents 
(N) Bank Balances other than (iii) above 
(v) Loans 
(vi) Others 

(c) Other current assets 
(d) Assets held for sale 

Total Current Assets 
TOTAL ASSETS 

II. EQUlN AND LIABILITIES 
EQUITY 

I (a) ~qui ty share capital I 1.785 1 1.765 1 

As At 
30.09.2019 

U M A u m T a  

(b) 0the; equity 
Total Equity attributable to equity holders of the Company 
Non-controlling interest 
Total Equity 

As At 
31.03.2019 

AUMTED 

LIABILITIES 
1 Non-current liabilities 

(a) Financial liabilities 
(i) Others 

(b) Provisions 
(c) Deferred tax liabilities (Net) 
(d) Others 

Total Non Current Liabilities 
2 Current liabilities 

(a) Financial liabilities 
(i) Borrowings 
(ii) Trade payables 

I (a) Total outstanding dues of Micro and Small Enterprises 
(b) Others 

(iii) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 
(d) Current tax liabilities (Net) 

Total Current Liabilities 

I TOTAL EQUlN AND LIABILITIES 

... For and on Behaltof the 



JAI CORP LIMITED 

Consolidated Cash Flow Statement for the period ended 3 0 ~  September, 2019 

@%.in Lakh) 
I For the period ended I For the year ended I 

Net Pro&/(toss) before tax aspet Statemem of M t  anel toss 
Adjusted for : 
Depreciation and AmotiSadon Expense 
Share of Loss in Associate 
Net (Profit)/loss on foreign mency transaction and translation* 
Profit on sale of Investments (Net)  
(Frofit)/Loss on sale/discarding of Fixed assets (Net)  
Fair value losses on Financial assets dassified and measured at FVTPL 
Finance Costs 
S u e  Bdan~esWrittm Off@rt )  
Interest Income 
Dividend Income 
Fair valuation of loan to employees 

Particulars 

Operating Profit/(Loss) before Working Capital Changes 
Adjusted for : 
Trade & O t h a  Receivables 
hventoaes 
Trade and Other Payables 
Cash generated from/(Used in) operations 
Dlrect taxes pad 

A ~WLSH FLOW FROM OPERATING ACTMTIES I I 

30" September 2019 
Unudired 

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 
Opening Balance of Cash and Cash Equivalents 
Effect of exchange rate on Cash and Cash Equivalents 
Balance of Cash and Cash Equivalents 
Closing balance of Cash and Cash Equivalents 
Components of Cash and Cash Equivalents: 
Baknces withBanks in C U L I ~  Accounts 
Cash on Hand 
Less: Working Capitd Loan from Bank repayable on Demand 

31"March 2019 
Audited 

B. 

C. 

For and an behalf of the Board of Directors 

Exceptional Items 
Net Cash From Operating Activities 

CASH PLOW FROM INVESTING ACTMTIES 
Purchase of Plant, prop* and equipements 
Sale of Plant, property and equipements 
Purchase of Intangible Assets 
Purchase of Investments including Share Application Money 
Sale of Investments 
Movement in Loans (Net) 
Interest Income 
Dividend Income 
Net Cash From Investing Activities 

CASH FLOW FROM FINANCING ACTMTIES 
Redemption of Preference Share Capid including Securities Premium 
(Repayment to)/Receipt from Non-ControUing Interest 
Unclaimed for Scheme of Arrangement 
Fked Deposits/Margin Money with Banks and Government Authorities (Net) 
Finance costs paid 
Dividend Paid 
Net C a d  +mused k) Fie- Advicies 



JAl  CORP LIMITED 
Regd. Ofice: A-3, MlDC Industrial Area, Nanded - 431603, Maharashtra 

CIN: L17120MH1985PLC036500. Phone : (022) 6115 5300. Fax: (022) 2287 5197 
Webslte: w latcorplndta corn e-mail for investors: cs2Q1a1corptnd1a corn 

I UNAUDITED CONSOLIDATED SEGMENTWISE REVENUE. RESULTS AND SEGMENT INFORMATION FOR THE QUARTER ENDED I 

QUARTER ENDED HALF YEAR ENDED 
Paniculars 

SEGMENT RESULTS 
Steel 
Plastic Processing 
Soinnina 
isset Ganagement ~ctivity 
Real Estate 
Others 

Total Segment Results (Before Interest and Tax) 
Less: Finance Cost 
Less: Exceptional Items (Refer Note 4) 
Add: Other unallocable Expenditure net off 

unallocable income 
Less:. Share of loss in associates 
Total PmfiUILoss) before tax 

SEGMENT ASSETS 
Steel 
Plastic Processing 
Spinning 
Asset Management Activity 
Real Estate 
Others 
Unallocated 

Total Segment Assets 

SEOMENT LtAElLtTES 
Steei 
Plastic Processing 
Spinning 
Asset Management Activity 
Real Estate 
Others 
Unallocated 

Total Segment Liabilities 

U o t a s : o  SegRteftt.hkwma$ii 
1 As per Indian Accounting Standard 108 'Operating Segmenr (ind-AS 108) the Company has reposted "Segment Information" , as 

described below:. 
a) The Steel Segment includes production, processing and trading of CR CoilsISheets. GPIGC CoilslSheets and HR Coils I Plates and 

Tubes. 
b) The Plastic Processing Segment inciudes production of Woven SackslFabric, Jumbo Bags. HDPE Twine. Master Batch, PP Staple 

Fibre. Geotextiies. 

c) The Spinning Segment includes production of Spun Yam. 
d) The Asset Management activiQ Segment inciudes Investment Advisoly Sewices. 
e) Thei lea i~ate~ment - inc ludesdevelopmantofCandand~~.  

f) The business segment not separately reportable have been grouped under "Others" segment. 
g) Other InvestmentsMssets and Income from the same are considered under "Unallocable". 
2 Figures in respect of the previous year have been rearranged I regrouped wherever necessary to make them comparable. 



D T S & Associates LLP 

Chartered A c c o u n t a n t s  

lndependent Auditor's Review Report on unaudited consolidated financial 
results of the Company Pursuant to the Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

The Board of Directors of 

Jai Corp Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated 
Financial Results of Jai Corp Limited ("the Parent") and its Subsidiaries (the 
parent and its subsidiaries together refer to as "the Group"), and its share of the 
net loss after tax and total comprehensive loss of its associate for the quarter 
and half year ended 3oth September, 2019 ("the statement"), being submitted by 
the Parent pursuant to the requirement of Regulation 33 of the SEBl (Listing 
Obligation and Disclosure Requirements) Regulation, 2015 ('the Regulation'), 
as amended. Attention is drawn to the fact that the consolidated figures for the 
corresponding quarter and half year ended 3oth September, 2018, as reported 
in these Unaudited Consolidated Financial Results have been approved by the 
Parent's Board of Directors, but have not been subjected to review. 

2. This statement, which is the responsibility of the parent's management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, lnterim Financial Reporting (Ind AS 34) as prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. A review of interim financial information 
consists of making enquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

REGD. OFFICE: SUIT#1306-1307, LODHASUPREMUS, SENAPATI BAPAT MARG, LOWER PAREL, MUMBAI - 400 013. 
PHONE: +91 22 4945 4050 FAX: +91 22 4945 4010 

CORP. OFFICE: 1105, RAHEJA CENTRE, FREE PRESS JOURNAL MARG, NARIMAN POINT, MUMBAI - 400 021. 
PHONE: +91 22 4973 2396 WEB: www.dtsa.in 



D T S & Associates LLP 
C h a r t e r e d  A c c o u n t a n t s  

We also performed procedures in accordance with the circular issued by the 
SEBl under Regulation 33 (8) of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. Basis for Qualified conclusion 

(i) The statement also include the Group's share of net loss after tax of Rs. 168 
Lakh & Rs. 384 Lakh and total comprehensive loss of Rs. 171 Lakh & Rs. 
391 Lakh for the quarter and half year ended 3dh September, 2019 
respectively in respect of an associate, whose financial statements have not 
been reviewed by their auditor. Consequently, effects on the Group's share 
of net loss after tax and total comprehensive loss, if any, pursuant to the 
review of that associate, is not ascertainable at this stage. 

(ii) The auditors of the subsidiary Company in their report on the financial 
results of that subsidiary have reported in their report, that: 

As mentioned in Note No 3 to the consolidated financial results, interest 
accrued and due of Rs. 2147 Lakh on inter corporate deposits given by the 
subsidiary of the company, overdue for substantial period of time, where 
subsidiary of the company has initiated legal proceedings, have been 
considered good for recovery and no provisions for impairment have been 
considered necessary, by the management of that subsidiary, for the reasons 
stated therein. The matter described in above has uncertainties related to the 
outcome of the legal proceedings and therefore we are unable to express an 
opinion on the ability of the subsidiary Company to recover the outstanding 
amount and possible impacts on the financial results of that subsidiary 
company. 

5. The statement includes the results of the following entities:- 
List of subsidiaries: 
Ashoka Realty and Developers Limited, Belle Terre Realty Limited, Ekdant 
Realty and Developers Limited, Hari Darshan Realty Limited, Hill Rock 
Construction Limited, Hind Agri Properties Limited, Iconic Realtors Limited, 
Jailaxmi Realty and Developers Limited, Jai Realty Ventures Limited, Krupa 
Land Limited, Krupa Realtors Limited, Multifaced lmpex Limited, Novelty Realty 
and Developers Limited, Oasis Holding FZC, Rainbow lnfraprojects Limited, 
Rudradev Developers Limited, Swar Land Developers Limited, Swastik Land 
Developers Limited, UI Wealth Advisors Private Limited, Urban lnfrastructures 
Trustees Limited, Urban Infrastructures Venture Capital Limited, Vasant Bahar 
Realty Limited, Welldone Real Estate Limited, Yug Developers Limited and Jai 
Corp Welfare Foundation. 
List of Associate: 
Searock Developers FZC and Urban Infrastructure Holding Private Limited. 

Continuation Sheet, 



D T S & Associates LLP 
C h a r t e r e d  A c c o u n t a n t s  

6. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of the 
other auditors referred to in paragraph 7 below, except for the possible effects 
of the matter described in the paragraph 4 above " Basis for Qualified 
conclusion" nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited consolidated financial results, prepared 
in accordance with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standard ("lnd AS") as specified under section 
133 of the Companies Act, 2013, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

7. We did not review the interim financial informationlfinancial results of 5 
subsidiaries included in the unaudited consolidated financial results, whose 
interim financial inforrnationlfinancial results reflect total assets of Rs. 29,642 
lakh as at 3oth September, 2019, total revenue of Rs. 545 lakh & Rs. 978 lakh, 
total net profit after tax of Rs. 65 lakh & Rs. 92 lakh and total comprehensive 
profit of Rs. 23 lakh & Rs. 5 lakh for the quarter and half year ended 3oth 
September, 2019 respectively, and cash flow (net) of Rs. 58 lakh for the period 
from lst April, 2019 to 3oth September, 2019, as considered in the unaudited 
consolidated financial results. The unaudited consolidated financial results also 
includes the Group's share of net (profit)/ loss after tax of Rs. (1) lakh & Rs. 1 
lakh and total comprehensive (income) /loss of Rs. (1) lakh & Rs. 1 lakh for the 
quarter and half year ended 3oth September, 2019 respectively of an associate, 
as considered in the unaudited consolidated financial results, whose interim 
financial inforrnationlfinancial results have not been reviewed by us. These 
interim financial informationlfinancial results have been reviewed by other 
auditors, whose reports have been furnished to us by the Management and our 
conclusion on the statement, in so far as it relates to the amount and 
disclosures included in respect of these subsidiaries and associate is based 
solely on the reports of the other auditors and procedures performed by us as 
stated in paragraph 3 above. 

Continuation Sheet ..... 



D T S & Associates LLP 
C h a r t e r e d  A c c o u n t a n t s  

Our conclusion on the statement is not modified in respect of the above matters 
with respect to our reliance on the work done and the report of other auditors. 

For D T S & Associates LLP 

Chartered Accountants 

Registration No. 142412W/W100595 

Membership No. 122179 

UDIN: 191 221 79AAAAAN4046 

Place: Mumbai 

Date: 13'~ ~ovember, 2019 

Continuation Sheet ..... 



JAl CORP LIMITED 
Regd. Office: A-3, MlDC Industrial Area, Nanded - 431603, Maharashtra 

CIN: L17120MH1985PLCO36500 
EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FlNANClALS RESULTS FOR THE QUARTER AND 

HALF YEAR ENDED 3oTH SEPTEMBER 2019 
(Rs. In Lakh except as stated) 

I~xceptioni, andlor ~xtraordlnab itemsl~ssociates) I I 553 1 I 952 1 839 1 2,666 1 2.864 1 593 
l~o ta l  Comprehens:va Income for the perlodlvear I I I I I I 

3 

4 . 

[~ompris i r i~ ProfiV(Loss) for the periid/year.(after 
tax) and Other Comprehensive Income (afler tax)] I  / I / I I I  

S. * .  

1 Total Income from Operations 
Net Profit for the periodlyear ( before Tax, 
Exceptional andlor Extraordinary items) 

Net Profit for the periodlyear before tax (afler 
Exceptional andlor Extraordinary itemslAssociates) 

NetProWiLoss) forthe periodLyaarafier tax [after 

Standalone 

6 

7 

Note: 
a) The above is an extract of the detailed format of Quarterly1 Annual Financial Results filed with the Stock Exchanges under Regulation 

of the SEBI( Listing and Other Disclosure Requirements) Regulations, 2015 read with SEBl circular 5'"~ul~,2016 .The full format of the 
QuarterlylAnnuai Financial Results are available on the websites of the Stock Exchange@) BSE Limited (www.bseindia.com )and 
National Stock Exchange of India timtted ((www.nseindia.com) and the Company (www.jaicorpindia.com) 

Quarter 
Ended 

30.09.2019 
15,274 

1.200 

Consolidated 

1,200 

!&sib &.Diluted: A 0.87 \ <.a9 4 0.45 { 1.49 { l.€Q{ 0.34 

b) Qualified Opinion expressed by Independent Auditors on Consolidated Financial Results: 
i) The unaudited consolidated financial results also include the Group's share of net loss afler tax of Rs. 168 Lakh & Rs. 384 Lakh 
and total comprehensive loss of Rs. 171 Lakh & Rs. 391 Lakh for the quarter and half vear ended 30" September 2019 resDectiveiv. 

Quarter 
Ended 

30.09.2019 
17,193 

2,375 

Equity Share Capital 
Earn~ngs Per Share ( of Re 11- each) (for continuing 
and discontinued operations)- 

8 lother Equity excluding Revaluation Resewe 

as considered in the unaudited consolidated financial results in respect of an associate, whose financial'statements have 'not be& 
reviewed. The consolidated financial statements of that associate are unreviewed. The same has been qualified bv the Auditors in their 

Half Year 
EwM 

30.09.2019 
29.855 

2,000 

2,000 

review report on unaudited consolidated financial results for the quarter ended 30t"eptember, 2019 and was also qualified in their 
report on the unaudited consolidated financial results for the quarter ended 30" June. 2019 and on the audited consolidated financial 
results far the year ended 31" March, 2W9 and an earlier years. 

ii) Current financial assets loans indude interest accrued and due thereon of Rs. 2,147 Lacs on inter corpotate deposits , given by 
one of the subsidiaries of the Company to parties in earlier years which are overdue for substantial period of time and in respect of 
which the subsidiary has initiated legal proceedings . Management of the subsidiary Company is of the view that the above receivables 
are good for recovery in view of value of the assets of the parties and commitment from the promoter of those parties and hence no 
provision for impairment is required against Ule above receivables . The subsidiary Company continues its efforts to recover these 
receivables. The same has been qualified by the Auditors in their review report on unaudited consolidated financial results for the 
quarter ended 30" September, 2019 and was also qualified in their report on the unaudited consolidated financial results for the quarter 
ended 30" June, 2019 and on the audited consolidated financial results for the year ended 31" March, 2019. 

Quarter 
Ended 

30.09.2018 
17.431 

1.482 

Half Year 
Ended 

30.09.2019 
32.248 

2.993 

1,898 
1,785 

1 

c) The above results were reviewed by the Audit Committee, approved by the Board at its respective meeting held on 13" November 
2019. 

Quarter 
End& 

30.09.2018 
17,838 

1,250 

1,482 

1 I 

For and on Behalf of the Board 

1,737 
1,785 

Dete +la"-, £849 
Place:- Mumbai 

2,375 

2,284 
1.785 

2,993 1.250 

3,308 
1,785 

2,824 
1,785 

2,427 
1.785 


