
    

MEE
 E

SS
 

a T
ES 
R
O
M
 

aa 
or 

NER
 

ER
E 

ORM
 IB

 RM 
a 

te 
sa
t 

stan 
ai a
e
 

            

¥€. 
RAEI RCURY 
Health Care Since 1962 

MERCURY LABORATORIES LIMITED 

Date: October 23, 2021 

To, 

Listing Compliance Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy, Tower, 25" Floor, 
Dalal Street, 

Mumbai — 400 001 

Dear Sir / Madam, 

Subject: Submission of Newspaper publication under Regulation 47 of SEBI (LODR) 

Regulation, 2015 
Scrip Code: Mercury Laboratories Limited 538964 

Dear Sir / Madam, 

With reference to the above mentioned subject and pursuant to Regulation 47 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find attached herewith 

newspaper cuttings for publication of “Unaudited Standalone Financial Result for the quarter 
ended September 30, 2021 under Regulation 33 of SEBI (LODR), Regulations, 2015 published 
in newspapers viz. The Free Press (English) and Navshakti (Marathi). 

You are requested to kindly take note of the above. 

Thanking You. 

Yours faithfully, 

For Mercury Laboratories Limited. 

     
f i . Ne 

a 

Wr 

KINJAL KHANDELWAL. 

COMPANY SECRETARY. 

Head Office & Factory -1 : i Factory -2: 1 Regd. Office : 

2/13-14, Gorwa Industrial Estate, Gorwa, i Halol- Vadodara Road, Vill. : Jarod, : 1 Floor 18, Shreeji Bhuvan, 51, Mangaldas Road, 
Vadodara - 390 016, Ph. : 0265 2280180. ‘ Vadodara - 391 510. Ph. : 02668 274312. | Princess Street, Mumbai - 400.002. Ph. : 022 66372841 

E-mail : mllbrd@mercurylabs.com Fax : 022 2201 5441. E-mail : secretarial@mercurylabs.com : 

CIN NO. : L74239MH1982PLC026341 An ISO & WHO - GMP Certified -     Mc disie GAMMA eles
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Directorate of Archives and Archaeology 

Versi Government of Goa 

=" Qurem Road, Mala, Panaji, Goa-403 001, India 

No. 1/AAAPP/2020-21/DAA-55 Dated : 20/10/2021 

TENDER NOTICE 
  

The Director, Directorate of Archives and 

Archaeology, Ourem Road, Panaji-Goa on behalf of 
Governor of Goa invites online Item Rate Tenders via 
E-mode only from specialized Agencies with experience 
of similar nature. 
Name of the Work : INTEGRATED ARCHIVAL ACCESS 
AND PRESERVATION PROJECT FOR DIRECTORATE 
OF ARCHIVES AND ARCHAEOLOGY, STATE OF GOA 
  

The last date of online submission of tender is 
10/11/2021 upto 16.00 hrs. 
  

The date & time of opening of online Technical tender 
bid for above works is 11/11/2021 at 16.00 hrs. 
  

For more details Please contact the office of the 
Director, Directorate of Archives and Archaeology, 

Ourem Road, Panaji-Goa 
  

For details log on to https://eprocure.goa.gov.in 
Sd/- 

(B. Medeira) 
Director of Archives & Archaeology 

DI/Advt/1218/2021 

"Wear Mask, Follow Physical Distancing, Maintain Hand Hygiene" 
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AGC’ 
Accelerating Business 

AGC NETWORKS LIMITED 
Regd. Off.: Essar House, 11, Keshavrao Khadye Marg, Opposite Race Course, 

Mahalaxmi, Mumbai - 400034. CIN: L32200MH1986PLC040652 

NOTICE 
NOTICE is hereby given pursuant to Section 201 of the Companies Act 
2013 (“the Act”) that AGC Networks Limited (“the Company’) intends to 

make application to the Central Government under Section 196, 197, 201, 

203 and other applicable provisions of the Act, if any, read with the rules 

made thereunder, as amended, for appointment of Mr. Anshuman Ruia 

(DIN: 00008501) (who is a Non-Resident Indian) as Executive Director of 
the Company to hold office for a period of Three (3) years commencing from 
September 20, 2021, without any remuneration and on such terms and 

conditions of appointment as may be approved by the Board of Directors. 

Mr. Anshuman Ruia was an existing Non-Executive Director on the Board 
of the Company. The Board of Director of the Company at their meeting 
held on September 20, 2021 have appointed Mr. Anshuman Ruia as an 

Executive Director subject to approval of members at the upcoming Annual 

General Meeting scheduled to be held on October 27, 2021 and subject to 
approval of the Central Government. 

NOTICE is further given that any person having any objection(s) to the 

abovementioned proposal, should, if he/she desires, communicate his/her 

objection(s) in writing, duly substantiated to the Secretary, Ministry of 
Corporate Affairs, New Delhi, within 30 days of the publication of this Notice. 

For AGC Networks Limited 

SD/- 
Aditya Goswami 

Company Secretary & Compliance Officer 

Place: Mumbai 

Date: 22.10.2021 

PUBLIC NOTICE 
Mr Lawrence Egnas Parmar a Member of 
the Gabriel House Co-operative Housing 
Society Lid., having address at Plot No 491, 
Gabriel Road, Mahim (W), Mumbai-400016 
and holding flat/ tenement No 75 in the 
building of the society, died on 5 day of July’ 
2021 without making any nomination. 

The society hereby invites claims or 
objections from the heir or heirs or other 
claimants/ objector or objectors to the 
transfer of the said shares and interest of 
the deceased member in the capital/property 
of the society within a period of 14 days from 
the publication of this notice, with copies of 
such documents and other proofs in support 
of his/her/their claims/objections for transfer 
of shares and interest of the deceased 
member in the capital/property of the society. 
If no claims/ objections are received within 
the period prescribed above, the society shall 
be free to deal with the shares and interest 
of the deceased member in the capital/ 
property of the society in such manner as is 
provided under the bye-laws of the society. 
The claims/ objections, if any, received by 
the society for transfer of shares and interest 
of the deceased member in the capital/ 
property of the society shall be dealt with in 
the manner provided under the bye-laws of 
the society. A copy of the registered bye-laws 
of the society is available for inspection by 
the claimants/ objectors, in the office of the 
society/ with the secretary of the society 
between 11.00 A.M. to 1.00 P.M. from the 
date of publication of the notice till the date 
of expiry of its period. 
Place: Mumbai Date: 23-10-2021 

For and on behalf of 
The Gabriel House Co-op. Housing Society       Hon. Secretary 

  

ECL FINANCE LIMITED. nse RS 
Registered Office Situated At Edelweiss House, Off. C. S. T ESE eos) 
Road, Kalina, Mumbai - 400 098 
Regional Office Address: - 5th Floor, Tower 3, Wing B, Kohinoor City Mall, 

Kohinoor City, Kirol Road, Kurla (W), Mumbai — 400070 
  

Mr. Abdul Rehman Vanoo and 3S Integrated Facility Management Private Limited have 
availed Loan Against Property facility of Rs.3,00,00,000/-(Rupees Three Crores Only) & 
Rs.71,16,200/-(Rupees Seventy One Lakh Sixteen Thousand and Two Hundred Only) and 
executed all the necessary loan documents vide Loan account nos. LKOHLAP0000069486 
& LMUMLAP0000069871 (hereinafter referred as “Said Loan Accounts”) and have created 
mortgaged in favor of ECL Finance Ltd by offering Office No. 705, 7th Floor, A Wing, 
Business,Suites 9, Plot No. 83 S. V Road, Santacruz (W), Mumbai — 400054 & Gala No.23,Gr 

Floor, Creative Industries, Premises CSL Sunder Nagar Road No.2, Kalina, Santacruz (E), 

Mumbai — 400098 as security to loan facillty mentioned herein above. 
Notice is hereby given to the public at large that, Mr. Abdul Rehman Vanoo expired on 27.04.2021 
and therefore, all legal heirs of late Mr. Abdul Rehman Vanoo having any claim whatsoever in 
nature are hereby required to make same in writing to the M/s. ECL Finance Limited, 5th Floor, 
Tower 3, Wing B, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (W), Mumbai - 400070 

within 14 days from the date of this publication. If, we do not receive any communication from any 
legal heirs then we will proceed against remaing co-borrowers as mentioned hereinabove for the 
purpose of SARFAES! Act,2002 and all other recourse available to the company to recover its 
legitimate dues. 
  

Place: Mumbai Sd/- Authorized Officer     Date: 23.10.2021 For ECL Finance Limited 
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NOTICE is hereby given to the public at 

large that |, MR. SOUMADEEP 
SUKUMAR GHOSH, aged 38 years, 
residing at 903, Building 3A, Siddhachal 
Complex Phase 6, Pokhran road No.2, 

Thane west, Thane- 400 610, state and 
declare that | am the lawful and legal 

owner of the Property being Flat No. 

9A, admeasuring 1300 sq.ft carpet 

area, on the 9th floor of Sansand Co- 
Operative Housing Society Limited, 

situated at Union Park, Pali Hill, Khar 

(West), Mumbai- 400 052. | am desirous 
of selling the aforesaid Property. Any 

person interested in the purchase of the 

aforesaid Property are hereby requested 

to make the same known in writing to my 

residential address mentioned above. 

Dated this 23rd day of October 2021     
  

  

  

ae 
KERCURY 
Health Care Since 1962 

CIN: L74239MH1982PLC026341 

Regd. Office: 18, Shreeji Bhuvan, 

Tel.: 022-66372841 

MERCURY LABORATORIES LTD. 

51, Mangaldas Road, Princess Street, Mumbai - 400 002 
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PUBLIC HEALTH DEPARTMENT/INSECTICIDE 

OFFICE 

Office of Assistant Commissioner, MCGM, F/N Ward 
96, Bhawu Dajl Road, Matunga, Mumbai-400019, Tel. 

No. 24024253, Extn 200 

NOTICE 

Applications are invited from registered Sahakari/ 
Berojgar Seva Sahakari Sansthas, for providing 
Volunteers to render Insecticidal treatment at Building 
Construction sites in F/N ward for the period of 4 (96 

days) months. 

Interested Sansthas should download applications 

on M.C.G.M. portal http://portal.mcgm.gov.in or contact 

at the office of the Pest Control Officer, F/N Ward, 

Municipal Corporation of Greater Mumbai, F/North 

Ward, Ground Floor, Room No. 8/96, Bhawu Daji Lad 
Marg, Mumbai-400019, Tel. No. (Office) 022-24024355 

Extn. 107. 

The last date for submission of applications at the 

office of Pest Control Officer is 01.11.2021 before 4.00 

p.m. on working days. 

eee ei azAY 
MAHANAGARPALIKA 

  

    

Sd/- 
(Gajanan V. Bellale) 

Assistant Commissioner 

F/N Ward   PRO/1359/ADV/2021-22 
Avoid Self Medication 

  
  

    
CCR 

Bank of Maharashtra 
AGOVT. OF INDIA UNDERTAKING 

a@ afta gee hae 

* Tel. No. (022) 2267 5899 

  

  

  

  ¢ Email : legal mcr@mahabank.co.in 

¢ Head Office : Lokmangal, 1501, Shivajinagar, Pune-411 005 

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES 

E-auction Sale Notice for Sale of Immoveable Assets under the Securitisation and Reconstruction of Financial Assets and 
Enforcement of Security Interest Act, 2002 read with proviso to Rule 8(6) of the Security Interest (Enforcement) Rules, 2002 

NOTICE is hereby given to the PUBLIC IN GENERAL and in particular to the Borrower(s) and Guarantor(s) that below described immovable 

properly mortgaged to Bank of Maharashtra (Secured Creditor) the possession of which has been taken by the Authorised Officer of Bank 

of Maharashtra & will be sold on “AS IS WHERE IS BASIS, AS IS WHAT IS BASIS and WHATEVER THERE IS” for recovery of the balance due to 

the Bank of Maharashtra from the Borrowers and Guarantors as mentioned in the table on 24.11.2021. Details of the Borrower/s and Guarantor/s, 

amount due, short description of the property and Reserve Price and the Earnest Money Deposit are also given as under: 

Zonal Office : Mumbai Zonal Office, Janmangal 45/47, 

Mumbai Samachar Marg, Fort, Mumbai-400 023 

  
(Appendix-IV-A) 

  

  

  

  

  

  

  

    
  

  

Name & Address of Borrowers and Guarantors 
O/s. Dues for Recovery of which Property 

are being sold as per demand notice 

  

  

1) Mr. Mohd. Aslam Mohd. Amir Shaikh (Borrower) 

Station East, Village-Achole, Tehsil-Nallasopara (East), District-Palghar-401 209. 

Mrs. Najma Mohd Aslam Shaikh (Borrower) R
o
 

ra
 

Station East, Village : Achole, Tehsil : Nallasopara East, District : Palghar-401 209. 

Add. : Shop No. 60, Punjabi Chawl, Near Dargah, Juhu Galli, Andheri (West), Mumbai-400 058; 

Also at : Flat No. 301 & 302, Wing-A, Nirmal Shopping Centre C. H. S. |, Opp. Nallasopara Railway 

Add. : Shop No. 60, Punjabi Chawl, Near Dargah, Juhu Galli, ANdheri (West), Mumbai-400 058; 

Also at : Flat No. 301 & 302, Wing-A, Nirmal Shopping Centre C. H. S. L., Opp. Nallasopara Railway 

< 27,88,226/- + unapplied interest 

from 15.11.2018. 

  

  

  

Inspection of the property :- 

10.11.2021 between 11:00 a. m. to 05:00 

p.m, (Please contact Sri. R. P. Shah, 

Branch Manager, Matunga Branch, 

Mobile No. 7600515365, 7600603006 

        

Annexure | Statement of Unaudited Financial Results for 
the quarter/ half year ended September 30, 2021 

(Rs. in lacs) 

Sr. Standalone 
No. Three Months | Six Months Ended Year 

Particulars Quarter Ended | QuarterEnded | QuarterEnded | HalfYearEnded | HalfYearEnded | Ended 
30 September 2021] 30 June 2021 {30 September 2020] 30 September 2021 | 30 September 2020 |31 Mar. 2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 | Total Income from Operations (net) 1,370.80 1,565.26 1,927.07 2,936.06 3,265.58 | 6,948.17 

2 | Net Profit / (Loss) for the period 
before exceptional items and tax 141.00 179.21 229.45 320.21 365.22 790.90 

3 | Net Profit / (Loss) for the period 
before tax 141.00 179.21 229,45 320.21 365.22 790.90 

4 | Net Profit / (Loss) for the period 
after tax 96.42 124.61 165.44 221.03 261.51 533.75 

5 | Total Comprehensive Income for the 
period(after tax) 96.42 124.61 165.44 221.03 261.51 533.75 

6 | Equity Share Capital 120.00 120.00 120.00 120.00 120.00 120.00 

7 | Earnings Per Share 
(of Rs. 10/- each) # 8.03 10.38 13.79 18.42 21.79 44.48 
1. Basic 8.03 10.38 13.79 18.42 21.79 44.48 
2. Diluted 8.03 10.38 13.79 18.42 21.79 44.48         

#Not Annualised 
  

NOTES ON UNAUDITED FINANCIAL RESULTS : 

meetings held on October 21, 2021 at Vadodara. 
  

and SEBI Circular dated 05.07.2016.   

      
3) Mr. Rafiq Abdul Karim Shaikh (Guarantor) for inspection and details of the Flat) 

Room No. 22, Punjabi Chawl, Near Farukiya Masjid, Gilbert Hill Road, Andheri (West), Mumbai-400 058. 

LOT Description of properties Reserve Price | EMDAmt. | Bid Increase Amount 

NO. a (in) (in) (in) 
Flat No. 301 & 302, 3” Flr, ‘-Wing, “Nirmal Shopping Centre Co. Housing Society 

NL imited” Station Rd., Achole, Nallasopara (E), Dist. Palghar-401 209 Admn. 762 sq. ft. © 98;50,000/-) & 3,85,000/- © 50,000/-   a 

  

Date & Time for submission of request letter of participation / KYC Documents / deposit and Proof of EMD etc. by 22.11.2021 upto 05.00 p. m. 

Dt. & Time of e-auction : 24.11.2021 between 11.00 a. m. to 04.00 p. m. with auto Extn. for 5 minutes in case bid is placed within last 5 minutes. 
  

Deputy General Manager, Mumbai City Zone : Mob. No. 8989111157. 

Date =: 220.2021 

Place: Mumbai   For detailed terms and conditions of the sale, please refer to the link https://www.bankofmaharashtra.in/propsale.asp provided in the Bank's 

website and also on E-bikray portal (www.ibapi.in) for information in respect of the above properties, you may contact Mr. Prafulla Soman, 

Sd/- 

Mr. Prafulla Soman 

Authorised Officer & Deputy General Manager (MCZ), Bank of Maharashtra 

www.mercurylabs.com 

Place : Vadodara 

Date : 21-10-2021   
1 The above results were reviewed by the Audit Committee and have been approved by Board of Directors at their respective 

2 The financial results of the Company have been prepared in accordance with Indian Accounting Standards prescribed under 

section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms with Regulation 33 of SEBI {LODR), 2015 

3 The business of the Company fall under Single Segmenti.e. "Pharmaceuticals Products". 

Previous quarter's figure have been re grouped / re classified, wherever necessary to confirm to current period classification. 

5 The above is an extract of the detailed format of Quarterly / Half yearly Financial Results filed with the Stock Exchanges under 

Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirement) Regulations, 2015. The full format of the 

Quarterly/Annual Financial Results are available on the websites of Stock Exchange www.bseindia.com and company's website 

For and on behalf of Board, 

Rajendra R. Shah 

Managing Director 
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Branch : Kharghar 

The Federal Bank Ltd. Branch Kharghar, Anant CHS, Shop No. 4, 5, 

& 6, Sector 4, Kharghar-410 210, Phone number 022-27740582 or 

022 27740583 and email id krh @federalbank.co.in) 
CIN : L65191KL1931PLC000368, Website : www.federalbank.co.in 

GOLD LOAN - SALE NOTICE 

Notice is hereby given for the information of all concerned and 

public in general that Gold Ornaments pledged with Branch 
Kharghar of THE FEDERAL BANK LTD., in the under mentioned 

Gold Loan Account which was/were overdue for redemption and 
which has/have not been redeemed so far in spite of repeated 

notices, will be sold by private sale if it is not closed on or before 
29-10-2021. 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

ACCOUNT NO. NAME LOAN AMOUNT (Rs.) 

17506100055000 |SEBASTIAN ANTONY 170800 

17506100086336 |SEBASTIAN ANTONY 100000 

17506100059762 |SEBASTIAN ANTONY 63280 

17506100058418 |SEBASTIAN ANTONY 36400 

17506100084307 |DILPREET SINGH 180000 

17506100085700 |ANNALAKSHMI LAXMANRAJ 23000 

17506100083267 |ANNALAKSHMI LAXMANRAJ 9000 

17506100059184 |ANNALAKSHMI LAXMANRAJ 21892 

17506100075487 |SHIBU KC 108380 

17506100086559 |SUGANDHY MADHU 205000 

17506100085221 | LATA SANTOSH DEVANEKAR 311000 

17506400005440 |SOUMYA ABHISHEK SHETTY 97000 

17506400005424 |SOUMYA ABHISHEK SHETTY 175000 

17506400005432 |SOUMYA ABHISHEK SHETTY 290000 

17506400005457 |SOUMYA ABHISHEK SHETTY 1551200 

17506100087144 | SHANKAR LAHU SONULE 161000           

For Federal Bank, 

Senior Manager and Branch Head 
  

  

  

Form 14 {Regulation 33 (2)} 
GOVERNMENT OF INDIA 

Ministry of Finance and Company Affairs, Department of Economic Affairs, (Banking Division) 

MUMBAI DEBTS RECOVERY TRIBUNAL NO. 1 

Telephone Bhavan, 2™ Floor, Strand Road, Colaba Market, Colaba, Mumbai - 400 005. 
RECOVERY PROCEEDING NO. 16 OF 2016 

  

Exh. No. 11 Next Date 17/11/2021 

1. Asset Reconstruction Company (India) Ltd. 
2. Punjab National Bank ............ 00.0. c cece eee eee eee Certificate Holder 

VERSUS 
1. Sanica Infra Global Pvt. Lid., (Formerly known as Gremach Infrastructure Pvt. 

Ltd.) & OPS. cece ete teens Certificate Debtor       

DEMAND NOTICE 
To, 
1. Sanica Infra Global Private Ltd., (Formerly known as Gremach Infrastructure Pvt. 

Ltd. ) Gremach House, 1° & 2" Floor, Killerdar Apartment, Opp. MTNL, Near 24 Caret 
Cinema, S.V.Road, Jogeshwari (West), Mumbai - 400 102. 

2. Ratanlal Brijlal Tambakhuwala, 703/704, A wing, Shiv Parvati Co-Op.Hsg. Society 
Ltd. SVP Road, Near Versova Telephone Exchange, Andheri (W), Mumbai-400 053. 

3. RishiRajRatanlal Agarwal, 703/704, AWing, Shiv Parvati Co-Op.Hsg. Society Ltd. 
SVP Road, Near Versova Telephone Exchange, Andheri (West), Mumbai - 400 053. 

4. Tirupati Niket Private Ltd, Diamond Chambers, 4 Chowranghee Lane, Block No. 2, 

7" Floor, Unit No. 7-1, Kolkata - 700 016. AND Gremach House, 1° & 2” Floor, Killedar 
Apartment, Opp. MTNL, Near 24 Caret Cinema, S.V.Road, Jogeshwari (West), 
Mumbai - 400 102. 

5. Gremach Infrastructure Equipments & Project Limited, Diamond Chambers, 4 
Chowranghee Lane, Block No. 2, 7" Floor, Unit No. 7 - 1, Kolkata - 700 016. AND 
Gremach House, 1° & 2” Floor, Killedar Apartment, Opp; MTNL, Near 24 Caret 
Cinema, S.V.Road, Jogeshwari (West), Mumbai - 400 102. 

6. Austral Coke and Projects Limited, Diamond Chembers, 4 Chowranghee Lane, 
Block No. 2, 7" Floor, Unit No. 7-1, Kolkata - 700016. AND Gremach House, 1° & 2” 
Floor, Killedar Apartment, Opp. MTNL, Near 24 Caret Cinema, S.V.Road, Jogeshwari 
(West), Mumbai - 400 102. 

7. Anarcon Resources Private Limited, Diamond Chambers, 4 Chowranghee Lane, 
Block No. 2, 7" Floor, Unit No. 7-1, Kolkata-700 016. AND Gremach House, 1° & 2” 
Floor, Killedar Apartment, Opp; MTNL, Near 24 Caret Cinema, S.V.Road, Jogeshwari 
(West), Mumbai- 400 102. 

8. Shri Hanuman Investments Private Ltd., Diamond Chambers, 4 Chowranghee 

Lane, Block No. 2, 7" Floor, Unit No. 7-1, Kolkata - 700 016. AND Gremach House, 
1* & 2” Floor, Killedar Apartment, Opp; MTNL, Near 24 Caret Cinema, S.V.Road, 
Jogeshwari (West), Mumbai - 400 102. 

In terms of the Recovery Certificate in O.A. No. 103 of 2012 issued by the Hon'ble 
Presiding Officer a sum of Rs. 37,59,00,907.00 (Rs. Thirty Seven Crores Fifty Nine 
Lakhs Nine Hundred Seven only) to Applicant No. 1 and a sum of Rs. 20,34,45,282,.99 
(Rs. Twenty Crores Thirty Four Lakhs Forty Five Thousand Two Hundred Eighty 
Two & Paise Ninety Nine only) to Applicant No. 2 with interest and costs is due from you. 

You are hereby called upon to deposit the above sum within fifteen days of the receipt 
of the Notice falling which the recovery shall be made in accordance with law. 

In addition to the aforesaid sum, you shall be liable to pay - 
(a) interest 12% p.a. from 18/05/2012 as per the order in the Recovery Certificate; 
(b) allcosts, charges and expanses of Rs. 1,50,000/- incurred in respect of the service 

of this Notice and other process that may be taken for recovering the sum due. 

Sd/- 
( Ajeet Tripathi ) 
Recovery Officer 

Date: 07.03.2020 Debts Recovery Tribunal 1, Mumbai       

  

CIN: L28920MH1991PLC062542 

Regd.Office: Sterling Center, 2nd Floor, 

Dr. A.B. Road, Worli, Mumbai - 400018 

Website : www.onwardgroup.com 

Email : investors@onwardgroup.com 

Tel : +91 22 24926570 =Fax: +91 22 24926549 

Ormwverras 
TECHNO LOGI 
  

Your Imagination. Delivered to Perfection™ 

Extract of Consolidated Unaudited Financial Results for the quarter and six months ended September 30, 2021 
  

  

  

      

(= in Lakhs) 

Quarter ended Year to date Year ended 

Sr. No Particulars September 30, June 30, September 30, | September 30, | September 30, March 31, 
2021 2021 2020 2021 2020 2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

| Total income from operations (net) for the period 7,294.10 6,959.76 6,018.28 14,253.86 11,621.26 24,036.66 

2 Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 861.15 1101.63 324.09 1,962.78 375.42 981.27 

3 Net Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary items) 861.15 1101.63 324.09 1,962.78 375.42 981.27 

4 Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary items) 558.91 989.16 242.77 1,548.07 281.79 733.79 

5 Total Comprehensive Income for the period [Comprising Profit / (Loss) for the 

period (after tax) and Other Comprehensive Income (after tax)] 548.98 1,006.16 217.46 1,555.14 250.25 704.90 

6 Paid up Equity share capital (Face value %. 10 each) 1,758.74 1,749.30 1,621.40 1,758.74 1,621.4 1,633.88 

7 Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet 

of the previous year 5814.25 

8 Earnings per share ( of %. 10 each) (for Continuing and discontinued operations) - 

a) Basic (in rupees) 3.18 6.03 1.50 9.11 1.74 4.52 

b) Diluted (in rupees) 2.84 5.78 1.45 8.49 1.68 4.35       
  

as "the Group"). 

amended from time to time. 

10. 

12. 

ended June 30, 2021. 

13. 

14. 

    
1. The statement has been reviewed by Members of the Audit Committee and approved by the Board of Directors at their meeting held on October 22, 2021. 

2. The consolidated financial results include the results of Onward Technologies Limited (the Holding company) and its subsidiaries in USA, Germany, Netherland and Canada (together referred 

3. This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and rules 

The Group has only one operating segment which is Engineering Design and IT services. Accordingly, separate segment information is not required to be disclosed. 

During the quarter and six months ended September 30, 2021, the Group has issued 130,100 equity shares following the exercise of stock options by certain employees under the ESOP 
scheme, 2009 and has issued 18,500 equity shares following the exercise of stock options by certain employees under the ESOP scheme, 2019. 

6. The Group has taken into consideration the impact of the known internal and external events arising from COVID-19 pandemic while preparing the financial information. As a part of such 
assessment, the Group has considered the recoverability of outstanding trade receivables, contract assets, impact of lease modifications, accounting for benefits received from governments 
and future cash flow position upto the date of approval of these financial results. The Group is confident of recoverability of assets as on September 30, 2021. However, the impact 
assessment of COVID-19 is an ongoing process and it's impact remains uncertain, given the uncertainties associated with its nature and duration. The impact of global health pandemic might 
be different from that estimated as at the date of approval of these financial results and the Group will continue to closely monitor any significant impact on the Group's financial position. 

7. The Group had obtained a loan under Paycheck Protection Program ("PPP") in the USA. Total amount of INR 1,499.31 lakhs of such loan including interest accrued thereon was disclosed as 
borrowing. In the quarter ended June 30, 2021, the Group's application for forgiveness of such loan and the interest thereon is approved by the Small Business Authorities (SBA) on June 24, 
2021. Accordingly, entire amount of such loan outstanding has been disclosed as "Other Income" in the statement of Profit and Loss. 

8. The Group had assessed it's eligibility under the Employee Retention Credit relief available under The Coronavirus Aid, Relief and Economic Security Act (CARES Act) introduced by the USA 
Government and accordingly concluded that such benefit should be recorded once benefit is received from the Government. During the quarter and six months ended as on September 30, 
2021 amount of INR 289.30 lakhs and INR 522.56 lakhs has been recognised as other income and adjusted against employee benefit expenses, respectively. Management is in the process 
of ascertaining the amount of benefit for the quarter ended as on September 30, 2021. Such amount will be recognised in the Statement of Profit and loss upon receipt of benefit. 

9. The Code on Social Security, 2020 (‘Code’), pertaining to employee benefits during employment and post-employment, received Presidential assent in September 2020. The ministry of 
Labour and employment has released draft rules for the code on Social security, 2020 on November 13, 2020. The new code may impact the existing employee benefit obligations of the 
Group. The Company will assess the impact and recognise it in its financial statements in the period in which the Code becomes effective and the related rules are notified. 

The Group had recognised the export incentives amounting to INR 203.82 lakhs under the Service Exports from India Scheme, 2015 (SEIS Scheme) for services exported till March 31, 2020. 
In the view of uncertainty on account of delay in announcement by government about the specific details to claim such benefits, the Group had recognised provision in the quarter ended June 
30, 2021. As per recent notification, management will initiate a process to claim such benefits and reverse the provision to the extent of eligible claim, on completion of filing. 

11. The Holding company had entered into an agreement on May 27, 2021 to make preferential allotment to Infinity Direct Holdings (the "investor"). As per the agreement, the Holding company, 
during the quarter ended June 30, 2021, had issued 1,100,000 equity shares each fully paid-up at a price of INR 130 (inclusive of face value of INR 10 each) per share for cash and 4,300,000 
share warrants, each warrant convertible into one equity share of the Holding company, at a price per warrant of INR 130 (inclusive of face value of INR 10 each), convertible within 18 months 
from the date of allotment of such warrants. The Holding company received an approval from the shareholders in extra ordinary general meeting for such preferential allotment. Accordingly the 
Holding company had issued the equity shares to investor and 25% amount received against warrant issue is accounted as application money received pending for allotment. All the incidental 
expenses net of tax related to this preferential allotment amounting to INR 156.10 lakhs had been adjusted against other equity. 

During the previous year, the Holding Company had reduced the salaries of their employees to manage the cashflows effectively in the view of COVID-19 outbreak. To compensate such 
deductions and in the view of performance of the current period, the Group has made a provision of one time incentive for the employees amounting to INR 285.55 lakhs during the quarter 

The Ministry of Corporate Affairs (MCA) through a notification dated March 24, 2021, amended Schedule Ill of the Companies Act, 2013, applicable for financial periods commencing from 
April 1, 2021. Pursuant to such amendments, security deposits INR 252.64 lakhs as at March 31, 2021 have been reclassified from 'Loans' to 'Other financial assets’ and current maturities 
of long term debts INR 8.89 lakhs as at March 31, 2021 have been reclassified from ‘Other financial liabilities’ to ‘Current borrowings’. 

Previous year/period figures have been regrouped/rearranged wherever considered necessary. 

  

  

  

  

  

      

(= in Lakhs) 

Quarter ended Year to date Year ended 

Particulars 
September 30, June 30, September 30, | September 30, | September 30, March 31, 

2021 2021 2020 2021 2020 2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Total income from operations (net) for the period 5,859.02 5,262.47 4,544.40 11,121.49 8411.96 18,112.86 

Profit /(loss) before Tax 420.84 (83.13) 643.55 337.71 765.53 1,670.83 

Profit /(loss) after Tax 310.10 (61.43) 504.44 248.67 596.19 1,266.71             
  

Place : Mumbai 

Date : October 22, 2021   For and on behalf of the Board of Directors of 

Onward Technologies Limited 

Jigar Mehta 

Managing Director   
  

 


