
ADITYA BIRLA FASHION AND RETAIL LIMITED 
Registered Office: 
Piramal Agastya Corporate Park, Building ‘A’, 
4th and 5th Floor, Unit No. 401, 403, 501, 502,  
L.B.S. Road, Kurla, Mumbai - 400 070

CIN: L18101MH2007PLC233901 
Tel.: +91 86529 05000 
Fax: +91 86529 05400 

Website: www.abfrl.com 
E-mail: secretarial.abfrl@adityabirla.com 

November 15, 2019 

BSE Limited 
Scrip Code (Equity): 535755 
Scrip Code (Debt)   : 955053, 958228 

Sub.: Certificate by the Debenture Trustee of Aditya Birla Fashion and Retail Limited (“the Company”) 

Ref.: Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("SEBI Listing Regulations") 

Dear Sir/ Madam, 

Further to our letter dated November 12, 2019 in connection with Unaudited Standalone and Consolidated 
Financial Results of the Company for the quarter and half year ended September 30, 2019, please find enclosed 
herewith a certificate pursuant to Regulation 52(5) of SEBI Listing Regulations issued by Axis Trustee Services 
Limited, Debenture Trustee to the Non-Convertible Debentures issued by the Company. 

The above is for your information and record. 

Thanking you. 

Yours faithfully, 
For Aditya Birla Fashion and Retail Limited 

Geetika Anand  
Vice President & Company Secretary 

Encl.: a/a 

http://www.abfrl.com/
mailto:secretarial.abfrl@adityabirla.com


"AXIS TRUSTEE 

ATSL/CO/2019-20/5911 
November 14, 2019 

Aditya Birla Fashion and Retail Limited 
Piramal Agastya Corporate Park, 
Building 'A', 4th and 5th Floor, 
Unit No. 401, 403, 501, 502, 
L.B.S. Road, Kurla,
Mumbai - 400 070

Kind Attn: Ms. Geetika Anand 

Dear Madam, 

Sub: Letter of Debenture Trustee pursuant to Regulation 52(5) of the SEBI (Listing Obligations and 
Disclosure Requirements), 2015 

We write in our capacity as the Debenture Trustee for the Non-Convertible Debentures (NCDs) 
issued by Aditya Bitla Fashion and Retail Limited ("the Company") and listed on the BSE Limited 
("Listed Debt Securities"). 

Pursuant to Regulation 52(1) read with the Regulation 52(5) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended vide SEBI (Listing Obligations and 

Disclosure Requirements) (Second Amendment) Regulations, 2019 dated May 7, 2019, the 

Company is required to submit its half yearly/annual financial results ("said results") to the 

Debenture Trustee (Axis Trustee Services Limited) on the day of filing the same with the Stock 

Exchanges and within 7 working days of the filing said results with the Stock Exchanges, submit a 

certificate signed by Debenture Trustee that it has taken note of the contents furnished by the 

Company in terms of Regulation 52(4). 

In pursuance thereof, we, hereby confirm that we have received the said results of the 
Company for the quarter and the half year ended on September 30, 2019 alongwith the 
relevant/ necessary supportings (enclosed herein) and we have noted the contents of the 
same. 

Thanking You, 

Yours Faithfully 
For Axis Trustee Services Limited 

Manager 

AXIS TRUSTEE SERVICES LTD. 

(A wholly owned subsidiary of Axis Bank) 

Corporate Identity Number (GIN): U74999MH2008PLC182264 

REGISTERED OFFICE: Axis House, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025. 

CORPORATE OFFICE: Axis Trustee Services Limited I The Ruby I 2nd Floor I SW I 29 Senapati Bapat Marg I Dadar West I Mumbai- 400 028 

Tel. No.: 022 6230 0451 • Website: www.axistrustee.com 



SR BC & CO LLP 
Chartered Accountants 

n 6819 

lndepe,idenl Audilo1·'s Review Report on the Quarterly and \'eal' to Date Unaudited SC ndalone Fi1111nclal 
Res'ults of the Company Pu1-sunn1 to the Regulation 33 and 52 of the SEBJ (Listing Obligations and 
Disdusttre R.�quin:imenti.) Regulations, 2015, as amended 

Review Report to 
·1 he Board of Directors
Atlitya Birla fashion and Retail Limited

1. We have revi ·wed Ute eCC-Ompanying statcmcut of um1udttcd standulonc financial resulrs of Aditya Birla
Fasbioo aod Retail Limit<:<! (Ille "Company") for the quarter ended September )0. 2019 and yi:er 10 dnte
from April 0l, 2019 to September 30, 2019 (the "Stniemcnl") aHnched herewith, being h1Jbmmed by the
Company pursuant 10 the requfrements of Regulation 33 and 52 f the SEBI (Listing Obligatiorui and
Disclosure Requirements) Regulations, 2015, as amended (the ''Listing Regulations"), Anent ion is
drawn 10 the fact th.at the tatemcnt or cash flows for the cotTesponding period from April O l. 20 I 8 10
Scptemher 30, 2018, os reported in these unaudited standalon fimrnciaJ rewlts have been 1,pproved by 
rhe Hoard of Directors of the Company but have no1 been subjected 10 review.

2. This Statemcmc, which is 1he responsibility of the Company's Management and approved by the
Company's Bourd of Director.-, hos been prepared in accordance with 1he r.i:cognition and measurcmen<
principles laid down in Indian Accounting Sumdard 34, (fnd AS 34) "lnterim Financial Rcpnning"
prescribed W1dcr Section t n of the Companies /\ct, 20 I J as amended, read with relevant rules issued
therc1JJ1der Md other accounting principles generally 11cccp1ed in India. Our re$pOn�lbility is to express
n conclusion on the Statemt:1H based on O\:r review.

3. We c,�nd11.:ted ol!r review of the Statement in accordance with the Standard nu Review Engagements
(SRE) 24 I 0, "Review of Tnterim Financial Information Pcrfonned by the Independent Auditor of th.�
Entity" issued by the institute of Chartered Accountarltsof India. This siandord requires that w..: plan and
pcrfonn -the review to obtain moderate ai;surance a..� to whether the Statement is free of 111,11,:rial
misstatement. A review of interim financial infonnation consisL<; of making inquiries, primarily of
pi:rson.<; rr.sponsible for financial and accwnting mntttr.;, and applying analyt,cal and orher review
procedures. A review is subs1an1fally less in scope 1han an audit conducted in nccurdoncc with Standards
on Auditing and consequently does not enable us lo obtain a�ur:mce 1ha1 we would become 11ware ofull

,si_gnilican1 mallcrs thot might be idenlified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come t.'.l our attention that causes us to believe that 
the accompnnying Statement, pn:pared 111 acco�d1mcc with the recognition and measurement principles 
laid down in the afore.said Indian Accounting Standards ('Ind AS') specified undcr Sec,ion 133 of the 
Companie� Act, 2013 as amended, rend with relevant rules is�ucd thcrcum.lcr and other account111g 
principles generally ac epted in India, bas not disclosed rite information required Ii! be disclosed in tcrms 
of thc Lis1ing Regulations, including lhe maimer in which it is to be disclfJ�cd, or that it contain 1111y 
material misstatement. 

For S R B C & CO L LP 
Chartered Accountants 
JCAJ Firm registration

. 
number: 324982E/E30000) 

��·-..J��-....... --
pe, Aditya Vikram Bhauwala BAr 
Partner 
Membership No.: 208382 ' , . 

UDJN: l 9208J82AAAADG2973 
. � 

Mumbai 
November l 2, 2019 
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The ,\t;ind1lt1ru:i and c.c1m11idated. rir:a!Y.'i�I f(!SWilt h:.kvc lH!tn pre-S,,ftd in .ilc:ccud,nce wil h lnriiarr Ac,.:o,mHr.c 5Un::llrd� (Ind AS) • :i4 'lnttrim f'!nar,diill Reporting" �j prucribed untl'�r Sllt:lfOl'I 13.3 o!' 
thtcemp,r1!e,Act, 20H te.alt will1 Rult l Q'# lht! (c:m��nhn(lndlari >.o:ountlng:S:t.a!"ldard,J Ruir.s, 20ts 1ndthe Compu-.iu (lr.Ji*ri A<co1.1�tlnc Sund.ard,)ArTHUU!fflf.n1 Ru:ei, 2011>. 

t; CJrinc the au,11ter •nded Stptefflbe-r 30, 201s, thti Companv has corr.pie led lM ftcqubfllc!'!> c:1'l!s ,uh,ldiariiu. Atcordinclv, th� carr:pa,w publishu un11iudilttds1a:nd.t!ol".lt flf .. u,tl�I iesL:11$ alone wtt.�, 
1he Ull&uditt'd con,olldatcd fnPl!"ldal resutU In �ffl!'.e wi'lh Ind AS 108 ''OPl',rit(!ng iermenb". th.,. Ct!mpany f\u di� lt:• Hjl"M!nt lr.tormation on • <:ens0Rd.1ued biuil ill p.irt of ltN: 
�11.fdiled can.1cl;datai fl.,andill r•ut.1i:. 

6 11it llmli.d review H AlquirtiJ under Rflul.JlfCn !3 of this SeeUt"ll�J and EJC,h.ange 6oud {;f India tLt,tina ObHt�ttons :.1n.:l Oudo.1ur4! Requirt1m1u\11) Rq11Latlcn-s, 1015 hu bnn ,om:p .. lc-d by tile 
Auditor'1ol lhe Compenvand �ht t•iated repoHls �1,,t ,ubrr\itt� to lht corw:ltl'T'lff S1Dd ht:han,es. 

The Ccmpany hu recolhit•d on April OJ, J0l9, tflht of� .n!lll!ll of kt. 1,815.77 Ctcre Mid IN.st fl..l�ilitv cf fh. 2.1D9 42 CJ ore, W 1t� tdjuJtm1n1 (I.•. c�,1•) to 1h41 retairwd t•tTtl�s: H II\ April 1, 
l010 h. Rs;, 119.12 Ctoft (f\tl of st�ill,M lltHr\l of .. ue renhh 01 A,. '4 l.0 Uore and ddt.rred lu.Qf RJ. '9.7i Cro,-j. TheJ't'for�, rtnl hpetlM', Rnance coo,, d!tf>rte�Hon arid tfftDr\!Qtlon ewpenK 
•"ld C!l!'lfr lntotne tar�-- '(t!:3r l!Rd�d Mirc:h Jl, 20l9 and quaner and sbc mc:,nths �nded Stptember �. JOU are not t:ampanibl6 wnn qU-'!141' •nd sbc manth, l!nditd Septtmb.r JO, 2019. Alro, tot;ali 
useh: iltid lobd U�IHII!, il'l ill M.ir,;h, :=i.�J .lt\lff 1H1d Septtlm.b« :ao, 20l3 -,re l'Ct COfflJNr•btcl with b.JJ1,nu,1, iilUI �� JO, aol9. 

A.,_ tn Croott 

I 
Qoa .... ..,.1 .... llwrltr ondod Chm•'""'" I su,montti; Sbirnon1hS �d�t� 
s.pu,r,1,.,,0, k,l•Olbt•lll, Ind AS US •nd•d omlod IAdA5U6 

t�19 2019 -. ... S.tmmbo< 30, �JO. ,_. 

pa,tico,i.n, (COmpot-1 (Alplf Ind/IS /(Do<reut) 2019 :IOU 11-.... , 
(llaaudltnd) 116) (UMUdlledl 

I rcon,p.-1 (Al pot Ind AS ,_....,, 

_l 
(LIN""llod) IUn...llltd► 116) 

f1!192)f 
)!Jna•II� 

1iii.•si """'- ZB3.29 IOU> S77.88 211..2! 
'"'"""'""" Sl.93 IOS.U �-25 iU7 .1!i9.,1 103.14 
DfJrtebt.iotl 111d amnnh.ation l!Jfpenft. 65.98 221.31 155.35 125'! 42J.51 29'1.94 
Olh•r'"c..;Jffl• U.06 1,-22 I 3.16 27.0l U.7J I 6.70 

lrn>lfv J�II 11,1�•• tll �9.l� ��"'-� ]<3,]�j m,io 1r,.,, !il�lJ 

TIie G�mmeht ol fnlila, an 20.09.1019, ,vfda tt. T�lon UW fAmendfttefttl OrdlMnce, 2019 lrue:rt.d a ne-tf Section 1151AA Ill '(ht lncom. TH Att, 1961 which p,ovldM -lf'I cpl1ol'I to the °'""Piny 
'"" l>lw1112 ....... , .. ot ttdu<ed ,ms "'.,., the proYl<loo,(<Clf!dltloru -d Jr. !hi! .Uld -.. Thi Cotnpooy � In th< r,,<U<I or� 1 detailed '"""""""" ., , .. lml)KI of this O<dlno .... 
A.ttordfn1:V, �Inc t'\Glu.a1Jor.., the Con,pat1w hal. r.ot sNel'I etfftt of the- O.n:lln&ftel! fn t♦.••• u�udttcd Nn-oncial rti&lh.s. 

Oi.it"g the qia•r 1tndtd Stpttmbl.r iO, lOU. tM NorrJnadl:)n *'1d .�mw,er.t:lon Committee QI tfMi &t>trd of DttMtor, ha, •!lotted 1,19.§ll Equity S,Ure1 of Rs. 10/· each, por,:u:ant to U. eMrrhe. 
of S1«t OptlDM by •lfclble � In ttmU or Empla,ota Sl<lcl: Oplloft Sd,o,ne • ZOU 1nd 5,-40! !qL>ly Sl,,re, of R, 10/• uc:h .,...uont to 1hl .,..,di• of Slock OptloN by eliJibl• ...,""7fff, lo 
UIMll of Adltyo 8111a Falillon tnd Retolt Llmlled l'JnpioyftSlockOptlan .k-2017. 

C>utfn& th sb. incnths •Msd Sept:"mbet .JO, 1019, (tie Momlnetion and RemlJJIHatian Gommlttee cl the to•rd of IJiret"tOrs hat dott1d 1,19�512 Eqully Shares of lb. 10/- •ach� purt;11•nt to � 
_, .... ,Stade aouo,,, 11V � ... p1oyoo, lo,.,,.., ol Emf'lol'H Stock Option Schctno • 2013 •nd 2S,1S9 Equltr s�,ru ., RI, 10/- -h -· to tho-.. ol 5lD<k Opllon, by .U,il>lo 
...,,,_, In lenr� of Adil',■ 81,1■ �uhlon ■rd �doll limit-.! !� Stade Opllo< - :HJ17. 

10 On o!ltct ... ,m •fl►- �•m114Jltt Sch<-., A,,. •• ...,.,.1 • ._11 ,i.. c,,_,.,, tnl"lf>'ir Adl!,O l�I■ Nu.otlnllttd t"Aftlll"l M,duro UflnMlr u� llctll ,_,,, Unu"\..,f""1JilJl(l.'lond 
.� ',., .... "'" Slllfc!1olcl,uu1,d CN4M,, """" s.r,ro,, ,�11o Jtlol Ibo C.,.,,ptnl<,_ 19511, I/lo Cnfnl>'I•, bd ··- '1.H.lt,11l Cqultr "'" .. 10 ·� s,,.,..,.,u,. ol Mill. ... ..- MGIJIQ. l'""d 
�-1.o�tol 1ht\ wd!lmo, f1,SQ.J1.IOO lo111ty S�m,_,. ar1o11tc1 lo ll,-JN,.,oldc1> or AIHl •nd MG'Ultlon 1,,.....,11, 201ui-.,, pu,,<wnl ..,ci,weJI ..r Ila Co••pc11JrcSc....,.,._ 
-'&ottnltnt of 37 A,2,171:1 r.quit't Shuu ta !,475 Na,.._RffkkAt 5harahaldeti� Jnc:hJding 4 OV.,Seil-' C«wnlt1 Bodlts {�s•) af Ae'NL (•��E 5hare:hold41n'l w•t �pt p,N'ld!r,I uMif rca!pt of•� 
re,ul,atcry �wr,,...als. l Mrtt'1er, from timl! ua tinw, tht Compa.t\V has aJbtt.d 37,65,32.5 fqully �i lD 3,◄71 Nfll .sti1rahofders In 'Ccttru of 1pplici1tft l,ws. Aa:ordlngly, OtJ\ ot the l'lld Sm.res, 
li,153 lquRy stQres held bt'4 ocas ,hall remain pw.dinc for .tlot.maiftt unUI tec11lp& of ftq_L.4atQJV 1ppr6vala. 

11 Ol'tJur.e 10, 2019, tit. Soard o1 DirectorJ or Ute Cmnp.�rNd approved �ult/Uon af lt:>O:KsCa� I": 

.a •JeyP(>A! l!�Cammttu Prlrrntl! Umttecf' ("Hlypo,.•1, 111 82.9 •nltcy wh.ch Hlh ethnk faltdan nMlrdllndke ur.dtr II$ 0#1 btancl "J.ypcN" and of 0th.tr thlrd--p.i,ty braf'.dl. by •ntmft:C ffl'to • Snare 
Purtha.sa AgtNJMnt with •• �diftS Nrehold1Ht.; 

bl "TG Apparel & Diiicor Private Umited� (1'G Apparel .. ), 1 l2C IIU'ltlfy which� ethnrc fa.d"on, bott. online nd ot'fllne, b't entr.rfnt into a 51-e Purch11e Aereemenr. wflh its c:ii:b:tlna sMlrthold..rs. 

0fl Juty 02, 2019, pcqf completion of the condhions pr-.ceder,U unde< the 'llforuaki Shue P1.m:hH� A&tftfnent(i), Javpore Md TG App.1rel btnmt 1he lilmOfly-OWl\ed auba\dfarie-;s a, lhe Com�"Y· 
Con.sequw.t lo 11N: lil"°'4, Jaypore Inc., USA. en tNlt'r$NI who&v•Q\liJM'd iUbli1dit,Y '1f nypo:e Mi, �lso be coma i ...,hell�� ,ubswfia,y of the Comp1ni,. 

1l On Jufv lS, 2019, 1ha Company er,te,e,d Into .a sh•1�k p;,rv.enh� 'Wtth lndL;,a'I- lea.dine �r.on- "Shantan" t;. NiJl!J'' by way 'd Kquhi1ion of Sl"- ltailr In 'Fineue ln.ternttlol'61 Dffiln ,-.;wilt� 
Um!tlt!d' ('"flnHc•"'I, The :iafd acqUUiOr,n Wl.t done thruup • c:DIT'lbfna1lon of prtm.;iiry 4tqully ln1usior. ,1nd t�Of'ldlry ,here p.itcl\asie by w.ry ot >i&nlr.t of st.a,. .Subrcriplion and Pyrc�se Agrtt:?'ll!Ml 
e•ss0Aj ind Shuehotd•N' A(rttmUait With FRMUe •nd i'u shareho!de.rs. 

SIGNED FOR IDENTIFtCATION
BY 

L 

SR BC & CO LLP 
MUMBAJ 
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