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14th August, 2019

To,
The Manager - CRD
BSELimited,
Phiroze Jeejeebhoy Tower,
Dalal Street, Fort,
Mumbai - 400 001

Dear Sir,

Scrip Code No. 511551
Sub.: Outcome of the Board meeting held today i.e. 14th August, 2019

With regards to the captioned subject matter, this is to inform you that the Board of Director's
of the Company in its meeting held today i.e. 14th August, 2019 which commenced at 01.30
p.m. and concluded at 03.05 p.m., inter-alia, have considered and approved Standalone &
Consolidated Un-Audited Financial Results for the Quarter ended 30th June, 2019 alongwith
Limited Review Report among other businesses.

Kindly take the above on your record.

Thanking You,

Monarch Networth
Capital Limited

Registered Office: Office No. 901/902, 9"'Floor, Atlanta Centre,
Opp. Udyog Bhavan, Sonawala Road, Goregaon (E), Mumbai-400063. IT: +91-22-30641600

. F: +91-22-26850257
E : reachus@mnclgroup.com
W: www.mnclgroup.com

(Formerly Known as Networth Stock Broking Ltd.) CIN: l65920MHI993PlC075393
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Sr. Particulars 'I
Quanerended Year Ended

No. 30.06 2019 av 03.2019 30 06 2018 31032019

Unavdued AquIed L‘rI AudIled Audited

"

1 Income [mm operations

5) Revenue from operations I 343 79 ‘I 35‘ 31

in other Income 3:515 255 CL

Totai Income 1,56I94 mess :5

2 Expenses
IaI E'rpic 'ees ceneII- ex enses 354 92 em as

IIaI Depreciahon ana amunIsanon exnenses 2a 25 I 25 74 I'
I5) Oi'IeI Ex enses 539 '51 575 22

I

({1} Finance Cosis MS 83 39 56

ToiaI expenses 1‘45637 1,382 32

I
3 ProlIt I ILOSS) from ordInary ECUVIUES before exceptIonal

‘55 8‘ 25:. {13
Items Hg)

4 EXC-EDIICI’IE Items 2 A:

:3 From I (Loss) Irorn ordinary actIVItIes before

extraordInary Items (3+4) 16113 256 35 I

e ExlIazIdvIaw Items

7 Prom I (LossI lrom ordIrIaI'y acuvilies neIore tax (5g)

‘
161 I3

‘
253.35

a Tax expenses

'CLYVGHITJX 45 55 ‘1653

,

Swan/EXCESS Prov u’Ta4 ,
,

v Deff’reo Tax 9 73 2 :31

, Iv weesnws , II97 45)
TotaI Tax Expenses 55 33 I78 MI

9 Net Frolit I (LOSS) from ordinary aciIvIlIes after tax (7Q)

10575 334 57
I

437 so

12) SI'are a? ProIItI ILossI ot asschaIes

’I’I MIrIOM/ InteIesI

I2 Net From I ILossI after taxes mInorIty Interest and snare ms 75 334.57 437 so 1,372.97
cI prom I new of associates (13 e I4 $15)
Share 0! Profit I (mass) at associates

II, I ans I» WII M be “I, In mm mm ,
,

dIRemt. iirumenls VIII-e Gained :IaIIe‘IlaiaIIs 3 IC I14 m 9 :I

gain Insmmans Imgn one» CaIIIrrgIIeItswe m
77
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V

;
,

III "ms .st7 am Is Isms l'IaI III In “I II c- ,, LII a ,

Ins , 4 34 4 :4

E I I IIerns the. MI D2 recIassI Isa KC mm a Ins; ,
,

I

IIIII-chncIaxIeaIaa Dilems. =‘wiHbe’eCIESSIIedICprL'IIII w

Irornt 313 I30 33

rotaI pmnt or Iuss, attributable to
I

Shz'nHIonVfle Compsm 108 85 304 34

H: IecnnoIIIns Inié'astj ,

Total Comprehensive Income for the period aunbuiabie

ta

:ha’Choidcrs a, III; is I, 138 85 see 34 447' 20

Vcr‘rcantIuJIIIg II‘IlEYéSh - , ,

netaIIsat Equity Share [apitai , ,

Ia radrw nIIISIIIIeCaIqu 1104,95 Mums 3404 95
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15.l EamlngsperEquiwshareufRSJD/seach

a] sum exlfarordinafyhems InaI annuahsufl]
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,
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IIIISI 035 ugeI I44 434
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‘
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SEGMENT INFORMATION AS PER CLAUSE 33 OF THE REGULATION OF THE SEBI (LISTING OBLIGATIONS AND

(Rs 171 Lakhs)

PanicuIars Slandanne

Quarter Ended Year Ended

30 06 2019 31.03.2019 30.05.2010 31.02 2019

UnAudIted Audned U" Aummd Audited

1. Segment Revenue

3 Brok1ng & Others

11Eruk1n 131,30 1250 43 17532 596213

2)We31111 Managemem 20 82 23 s '3 ea 71 as

3 Mercnam Bankmg Income 12 37 49 97. 56 81 220 29

41 OIners (UmaIIacaIed) 31515 285 04 175 22 031 1a

b] N011 Bank1ng fi11anc1a1 numess
.

:1) Insurance nusmess
. .

.

TutaI 1661.94 1535.34 2003 EB 703161

Less Inter Segmem Revenue 0 00 0 00 u on 0 00

Net sales/Income From Operations 1551.94 1636,“ 2005 39 7084.61

2 Segment ResuIls wrommr Loss 1.) belore (ax and 1nterest

Irarn Each segment)

21 Brakmg & Omers 11 IO 41 3E) 83

D) Non Bankmc financ‘aI busmess 'J [7f]

D1 Insurance busmess U Cu :1

Total 99 El 1090 5A

Less WWI-eras: 169.67) 1229.47)

111) Other UnaIIocabIe Exaendmfle 11510" D [‘1 DC C

1111)Un-a31055b1e1ncame U C 00 D

Add ExceptmnaI Item 74 74 2 33 102 31

Interest Income 1371 223 89 570 28

TDIaI ProIIUILOSSI Before Tax 161.13 256.35 1533 66

3.Capna1 Emponed

(SegmemasseISrSegmem L1ab1I1I1eS) I

a) Brok1ng 81 Others/110 4) 8398 59 8239 73 7489 7"- 8269 73

b1 Non Bankmg fina11c1aIbu51nESs O C‘ C O

C) Insurance nusmess Q U C O

YotaI 8398159 8285 73 7489 74 9289.73
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1 The above standalone financm resmts nave been revrewed by me Audu Commmee and abbrovec by me Beard 0! Dnecmrs
at Its meeung nerd on Augns1 1412019 and we StambryAudnors ov me Company nave earned am «no aubn or We same

2 ans s1aremen1nas been prepared m accordance wnn ene Comoames (1noran Accoonnng StanuardsV Mes 2015 (And as,
prescrroeo under Seccron 133 or nne Compames Act 2013 and mner recognrseo acconnnng memos: and pancres 1o me
ex1enr apbncame

3 Persuam 1o an scnerne of arrragement forme Merger o1 Netwonh 1nsnrance brokmg PM no Netwonh ‘a'v‘ea‘lh su‘utruws no
Monarcn Nerwann Camtrade Ltd (1ne Subsrdary compames] and New/arm Sonecn Ltd (assomate

-

mpzr‘y} wnn :ne
company Monarch Nemann Capna‘ Ltd 1ne company nos *ecewed ar‘ order 0! Hor Nanonm (‘nrnbnm Law Tran m1
Momoar (NCLT1darec am May 2019 lo approve me sad merger As per we sard cer -ne appbrrn d e a1 [we msvge1 15
fixed as Aprr1 01 2017 Gwmg 1ne efiect or me sad merger we above resmzs nave been pnnnsnen a1 1 vrng e1~eeva11ne
sard merger w12h apporm daze olApr1lU1y2017 Srnce rne oroer of NCLT was renewed an1as1rncmerr ['16 srnroro v anon c1
1ne rnerged companres m1 ooaner and year ended March 3* 2019 as carrreo cm by n e earner and as Hm: respeenva
companres and we s1a1vrory aoonor 01 Monarch Nerwonn Caprra1 er nave .ermeo omy we n‘srger rmp1eca11a-1 on :we
above results

4 Tne €ormat (or Eudlled ouaneny resuns as prescnoed 1n SEEM encmar CiR/CFD/CMD/15J2015 dated November 15 2015
has been modMeo to comply wnn reqwremems 018E813 c1rcu1ar C1R/CFD/FACJ62/201e oa1eo dmy 5‘ 2016 1NDVAS and
scnedme H! (Du/1513mm the Companies Ac1.2013 appncaMe to combanres man are reomred to Compry wnn 1ND-AS

5 Tne company has adopred 1nd AS116 ‘Leases anecnve 1 Apn12C19 usmg rrddrneo vetrosnec'we aparaacn and were 1s
no s1gnmcanhmpac|onthe nnancra1resons

5 As per mo A5108‘Operat1ng Segments“ Segmem repcmng nas been drsc1oseo 1n conso1roa1ed nnancrm resvns Hence no

separa1e d1sc1osore has been grven 1n standamne rrnancra1 resmzs o1 1ne Company
7 Persuam 1b we order or NCLT mwards scneme or arrragemem «or zne Merger‘ as s:a1ed above nece<<avy aonrsnnenrs

have been made by me company 1n 1ne s1ande1bne resbns 1or me penoo penarnrng 1o F1nancra1Vear 2 52019 as slaved
above, 1owards provrsron 1or1axanon and Corporare Sooal Respons1brn1y etc gwmg me posr merger efled on aggreoa1e
base

5 The Froores nave been regrovped & rearrangeo wnere necessary to confirm rne ngores or me cur'em panbo rne figures 01‘
we quaner ended March 3112019 are we oa1ancrng nonres bemeerr avoneo resvns «or Me mn nnancra1 year and bob1rsnea
onaudned year 1b the names upto 1ne end o1 thud quanev o1 me re1evam nnancra1 year

(0 These (manual lesvH 11.111 36 made avaflame (N the Company‘s websue v14 y'lww nrnugrouo 001‘! and on the Weasfle 01
ESE no vrz mm asernora Cum tespect1ve1y
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< l/ \\ SHAHa
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Tel. 1 022-30'_I0 6021-44 Fax : 022-3070 6033(( LODflAa E-mail : pslca1988@gmail.com

pslca@bkcadvisors.in

Chartered Accountants

AUDITOR’S REPORT ON STANDALONE QUARTERLY FINANCIAL RESULTS OF THE COMPANY PURSUANT

TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)

REGULATIONS, 2015

To

The Board of Directors

MONARCH NETWORTH CAPITAL LIMITED
'

(Formerly known as Networth Stock Broking Limited)

We have reviewed the accompanying statement of unaudited standalone financial results of MONARCH

NETWORTH CAPITAL LIMITED (company) for the quarter ended 30th June 2019 (the ”Statement”),
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Regulation’) as amended,
read with SEBI Circular no. CIR/CFD/CMDl/44/2019 dated 29th March, 2019 and other relevant circulars

(the Circular’) issued by the SEBI from time to time

The preparation of the statement in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34, (Ind AS 34)“Interim Financial Reporting" prescribed under section

133 of the Companies Act, 2013, as amended, read with relevant rules issued there-under and other

accounting principles generally accepted in India, read with the circular is the responsibility of the

company’s management and has been approved by the Board of Directors of the Company. Our

responsibility is to express a conclusion on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ”Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard (Ind AS) specified under Section 133 of Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of the

Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

For PAREKH SHAH & LODHA

V

Chartered Accountants

t
m

Regnflg’
107487W

shutosh Dwivedi

(Partner)
M. No.: 410227

Place: Mumbai

Date: 14th August, 2019

UDIN: 19410227AAAADA4950
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Consohdeled
,

. .n ens.

Sr Famcmars Ouaner ended Yea: Ended

Na. 30 DB 2019 31032019
‘

30 05 2018 31032019

Unseenen Audued UY‘Audncd amuse

1 income imm opmauons
1

3) Revenue liom operations 1 v 34
'

54s 25

b) Other 111501112 25. 45 225 47

roisi Income 1.09: 79 177172

2 Expenses ‘

151 Ernsis ees nsneni exps'ises '01: 11 549 35 67a 1

1biDEpieE131101' 1a emseien expenses 21 2a 74 21

0 omei sxmnseS 154 ‘05 _,3, 3'3 .

nei Firiarice Cesis 232 4a 120 00 ‘2: 36 4, :5

Tutzl expenses 1.059 72 1,501 52 1.529 28 5210 an

3
Profit/1L055) (mm ardinaryactivmes befaie

2“ 05
1

2‘0 D 515 55 139195
exeepuenei items 1142,

4 Excepnursi 10m: 14 741 2 35
s

5 mm 1 (L055) iron. ordlnary achvmes belcre

oxnaniuinary items n+4) 229.31 272 4: 515 54
_

1.494 27

s ‘Exnsmnvennens

7 From! (Loss) iiern ordinary acllvmes before tax

(SE!
a Tax expenses

22911 272 43 51s 54 1,494 27

rensni isx 5a 55 ‘22 av

s n Excess 2101 or is, . 127

7521 all m ’0 :5 3 ea

7!. enesie . (137 4.5:
Total Tax Expenses 70 00 159,351

9 Nei Piufit/ (Loss) 1min ordinary activities anerzax

47w] 1 159.31 1 34178 459 B4 1305 46

0 Snare 3' PVD'il 1 1Less1 c' 5550013163 : in n 111
.

pf

11 Mir‘or’ hieiesl
F

12 Net Profit/ (Loss) aftenzxes1 minority ”More“ 159 25 34158 459 84 1,305 25

and share oi prom / (1055) Of associates (13 #14 ‘

151

Other Cumprehensive Income

11 11211.: mi 1.11 10' he rzL‘assvicj [arm n or 1055 .
.

~ .

H R Lrtme’fis 21 he 59111 b21911 2131: 310 114 911 9
‘

114 v,

‘Eqm, 1rs‘1uizr151rrwg’i Ome' Con‘pi» emei we‘m 1143;.
1 117:3fi='141e11|rL|J e121 We: . -

s prim 3' es; 4 es 4 51

H11Hlems' l1'.111L=1kc4s5111.=j Wei Mass .
.

.

1111 income lax re; 5:1 '1: nens m1 w. , 15:15 .
. .

pron m iess

YOTAL 3‘10 130 331 90‘
‘

125 3B1

Total profit or lass. attributable m

s» ensi nr’flie (o .

, 15235 31125 469 45 1.27988

coiii’o‘ii‘ig 11:1 ‘5

Tezai Comprehensive income fer the period 1

emihuiabie m

ShéidiL/MEHDH"
5

1111:5111 15st

Harmonia“ 11g 1n

Deieiis e1 Equiiysnmecannei »
.

13 P:1dru;[ru1w5 «19(511113 3.10495 310495 310495
,

3.10495
14 ’Face‘v’fi‘ue 102,. . sneei

.

15.1 EarningsperEquinhfiYED'RS.1U/realh .

n1EdamexriermdmawHeviislnmavmuzfliscd]

em .
. .

111m: 5 52 «05 1s 12

151 (iimiiumd 0 52 1:: 15' 2

a) Afler EKUE'OFHWJTV iiems (nix aiinuahsefl)

918351: C 52 13‘] 151 4 ‘2

111511030 3 52 1 an 151 a '2

,
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SEGMENT INFORMATION As PER CLAUSE 33 OF THE REGULAT‘ON OF THE sEB1 {USTING OEL‘GAT‘ONS AND

DISCLOSURE REQUIREMENTS) REGULATIONS 2015 FOR THE QUARTER ENDED 30TH JUNE. 2018

(Rs in Lakhsy

“Mum‘s Consuhdamd

Quarter Ended Year Ended

30052019 3111321119 30 as 2018 310312019

UnAudHed Audlled UnAudned Audi‘ed

1, Segment Revenue

a‘ ammg is Overs

1] BrOKflg
21Wea11n Me seamen

,

3)Merch5n182rk 1'5 \"ccme - 12 36
‘

A) Oihers ’UF-E 1aca1ec1 266 44 226 46 890 2‘1

D) Non Bankma flfla’vc‘fi‘ CJSWESS 247 143 25 583 92

c] 1nsurance km: has: 33 1b 51 1" J _ 94 31

70(31 1883 77 1771.70 2145 EA 7522 26

Less 1w 55 men: Remus 0 cc a nu 1: no 15
NE! Sales/INCOME) From Operatmns 1893.77 177170 214584 7684.41

2. Segmem Resnils (annw Loss 1.) beiore m and

interest 1mm Each segment)

5‘ Emmy & o1rers11 1o 41 427 95

b‘ Nan Ba'wng 1 r ”1a1bus1wess 15127

'11- nce D amass
g

r. 21‘

Teal 330M 166 20 52504 1299 22

Less Mme'es‘ 1233.481 11211 0011 123 as: 1477 5:)
Unrachame Expen 5 net ON ‘J x) 1' C ‘30

a11ccame1ncome 0 a me

Add Excepnona 1151 74 *4 M V

\nterest moms 13712 115 37 570 25

Tom From/{Loss} Belure Tax 229 31 51s 54 1494.22

a.Cap11a1Emp1u ed

Sefmevt asse's 7 SEg'rem 14531111651

a Bram a am 51113 4:

b Nan aan‘mgm a1busmess

M nsurance mamas

Tatal 9678611 9015541 113119871 9015 54

Monarch Networlh

Capital Limimd

[Formefly Known as Nemonh Stozk Brokmg Ltd 1

Registered Office: Oflke No 901J902, 9‘"F1oor, Adama Cemra

Opp Udyog Bhavan‘ Sonawa1a React Goregaon (EL Mumbamnooea

CIN: L65920MH|991PLC07519J
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F +9I-ZZ-ZGSSOZS7
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i The abcve consotdeted ‘rnencre re s have he ewewed by the Audt Comt't‘ilee am:
4

proved h,
-t

2 Score ct

Drrectors at rts rneetrng hetd on Aug;s‘ A 2mg and tr Sreotery Audtiais at the Cow-party ha.e :ernea o.t tr e atrd t ot

tt-e same

2 ans Staiemeni nas been prepared tn accordance mm the Cornpanres ttndren Acccumtng Standarosr Rue: ”C15 ttnc

AS) prescrrced under Sectron 133 or the Companes Ad 2m and other recogn sec accotrntrng oractrces and op tees

to the exiem eoptrcecte

3 Persuam :o an scheme or errragement tor the Merger ct Netwoth tnsorenee broking Pvt Ltd Netwcv'rr vreettn

sotuttons Ltd Monarch Netwonn Comtrede Ltd (the Substdary companrest and Networn Scflech Ltd rassocrate

company) wrlh the wmoany Monarch Netwmh Caprtat Ltd the company has receveo en order or her are Nazrona

Company Law Thaonet Mmoer (NCLTT dated WT May 2cm to aaprcve the sac merger A5 Der the se d mde the

epoornt dete cthe merger 5 T‘Kec es Apnt CT 20w Gm; the erect 0" the serd merger the dome ’s_ : nave nee"

pubhshed‘ arter gmiig er-ect or me sac merger mm appernt date 0' Apnt on 2cm Sr—ee tne orcte or NCU ABS

recerved on test moment the statutory audrt 0‘ the merged cornpanres tr t dtraner one year enced Maren at we was

carnec our bv the entity eodrtors ot :ne respectrve ccmpanres and the sietuaw a_.dr:or ct Monercn Netwnnh Centre

Ltd have venr'reo enty :"e merger rmotecetron or the above rescits

4 The tormet for aodtted qttarterty resu ts as oresonced tn SEBT 5 circuta/ CiR’r‘CFDCCUDCTfiQQTE datec November ‘5

zutfi has been modrtreo to comcty wrzd reqwemems oi SEEH‘S circurar CTR/CFDr'tAcr'eztzme d Vtec Jttt, 5 zcts tNDe

AS and schedute Ht (Division) to the Comoanres A“ 20-3 apctrcecte to eomperres ma 5? red..rreo ‘u corvrpy with

\NDVAS

5 The G’Oop has adopied tnc AS 116‘ teases ettect ve‘r Aont zote tsrrg modrted 'Hicsaectte app’oac“ a ~s Vere r5

no stgn treent tmpact on the t nencrat resuhs

c As oer tnd AS tea ‘Op att"g Segments Segmert ’eplr‘ no «es been a sctosed on consotrcetec paste

7 Peisuanl '0 the and? at NCLT towards sche’t'e or errragenen: Var the Merger as stated a‘tme

adiostnre—ts haue oee- made 5; r—e ecmoem tn the sterreetone rest tts tor the pa' ud eena mm o
I

no go Yea! 2

2015‘ as stated ecoie :o.r.erds prowsrow ‘c' taxatron anc Carpcrate See at Rescvs at“; e c, the ,,t» n erge

ettect on aggregate hasrs

a tn :he eartter years the company had chasen -ne 0mm“ ot oreoera-on and p sentetron ct :onsotro

resu‘ts oniy tor the year end Acccrdrngty the Connem‘ ed presented ts cons t atad t-nanctat resttts ‘5’ the

endec March at zote Hence :—.e statuimry eodrtars here not carnec oct trmted renew 0‘ the rescostno quarters

dumg [he financtai year ended March 3‘r 2U‘9

The figures have been regrooped & rearranged wrere hecessar/ ta Ccnfirr‘i the figures at the :crren» Qertoc The

hgores oi the otrener ended March 3‘ zeta are the oetancrne i'guves oetween aucrtec 'esuHs ‘0' ,ne tttt Wham; at tee

and ouctaheo unatdtied yea’ t: the ngt res upio the ena a: thrrd quar'er at the retetant enc at ,ea’

cup cm‘ and o

no at

9

Tnese nnencret restrtt \th be made avertaote on the Companys weosrte vrz www m"
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Chartered Accountants

AUDITOR'S REPORT ON QUARTERLY UNAUDITED CONSOLIDATED OF THE COMPANY PURSUANT TO

THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015

To

The Board of Directors
.

MONARCH NETWORTH CAPITAL LIMITED

(Formerly known as Netwarth Stock Broking Limited)

We have reviewed the accompanying statement of unaudited Consolidated Financial Results of

MONARCH NETWORTH CAPITAL LIMITED ("the Parent”) and its subsidiaries (the Parent and its

Subsidiaries together referred to as ”the Group”), and its share of Net profit after tax and total

comprehensive income of its associates for the quarter ended 30th June,2019 attached herewith, being
submitted by the parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (’the Regulation’) as amended, read with SEBI Circular
no. CIR/CFD/CMD1/44/2019 dated 29th March, 2019 and other relevant circulars (’the Circular’) issued

by the SEBI from time to time. Attention is drawn to the fact that the consolidated figures for the

corresponding quarter ended 30"‘June, 2019 and last quarter ended 31St March, 2019 as reported in

these unaudited consolidated financial results have been approved by the Parent’s Board of Directors,
but have not been subjected to review.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s

Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34 )"lnterim Financial Reporting” prescribed under

section 133 of the Companies Act,2013, as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India, read with the circular is the responsibility of the

company’s management and has been approved by the Board of Directors of the Company. Our

responsibility is to express a conclusion on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ”Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the .Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under Section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of

all significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the entities as mentioned in Annexure 1.
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Based on our review conducted and procedures performed as stated above and based on the

consideration of the review reports of other auditors referred to below, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accOrdance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard (lnd AS)

specified under Section 133 of Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other recognised accounting practices and policies has not disclosed the information

required to be disclosed in terms of the Regulation, read with the Circular, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of three subsidiaries, included in the consolidated

unaudited financial results, whose interim financial results reflect total revenues of Rs. 280.57 lacs, total

net profit after tax of Rs. 53.56lacs and total comprehensive income of Rs. 53.56 lacs, for the Quarter

ended 30‘h June 2019, as considered in the consolidated unaudited financial results. These interim

financial results have been reviewed by other auditors, whose reports have been furnished to us by the

management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures

in respect of these subsidiaries is based solely on the report of other auditors and procedures performed

by us as stated in paragraph above. Our conclusion on the Statement is not modified in respect of the

above matter.

The Consolidated statements also includes the Company’s share of Net Profit of Rs -0.06 lacs for the

quarter ended 30‘h June 2019 as considered in the consolidated financial statements, in respect of

one associate companies whose financial statements have not been audited by us. These financial

statements and other financial information have been audited by other auditors whose reports

have been furnished to us, and our opinion on the year to date financial results, to the extent they

have been derived from such financial statements is based solely on the report of such other

auditors. Our conclusion on the Statement is not modified in respect of the above matter.

For PAREKH SHAH & LODHA

W Chartered Accountants

lirmfiegn N 107487W

Place: Mumbai ,

1.
i; tosh Dwivedl

Date: 14th August 2019
'

(Partner)

UDIN: 19410227AAAAC2828O M. NO.: 410227



Annexure 1

List of subsidiaries and associates included in the Statement

A Monarch Networth Finserve Pvt Ltd (Subsidiary Co.)

(Earlier known as Ravisha Financial Services Pvt. Ltd)

B Monarch Networth Investment Advisors Pvt Ltd (Subsidiary: Co.)

(Earlier known as Networth Insurance Broking Pvt Ltd)

C Monarch Networth Capital IFSC Private Limited (Subsidiary Co.)

D Networth Financial Services Ltd. (Associate Co.)


