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Media Release 

Revenue of Rs. 3396895.05 Min 

Net Profit of Rs. 14325.12 Min 

Bengaluru, May 30, 2023: Rajesh Exports Ltd. (BSE: 531500, NSE: RAJESHEXPO), world’s largest 
gold refiner and world’s only fully integrated entity across the entire value chain of gold, 
announced its consolidated audited results for the quarter and year ended 31% March 2023. 

Performance Highlights 

For Year ended March 31%, 2023: 

= Consolidated Revenues for the year of Rs. 3396895.05 Million. 

= Consolidated EBIDTA for the year of Rs. 15790.29 Million. 

= Consolidated PAT for the year of Rs. 14325.12 Million. 

= Consolidated EPS for the year at Rs. 48.52 per share of Rs 1. 

= The company has recommended a dividend of 100% for FY 22-23. 

For Quarter ended March 31%, 2021: 

= Consolidated Revenues for the quarter of Rs. 1154480.39 Million. 

= Consolidated EBIDTA for the quarter of Rs. 4032.04 Million. 

= Consolidated PAT for the quarter of Rs. 3662.50 Million. 

» Consolidated EPS for the quarter at Rs. 12.40 per share of Rs 1.
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Management Comment: 

Mr Rajesh Mehta, Chairman, Rajesh Exports Ltd. said, “The Company has achieved a record top line during the year. The Company has also achieved decent net profit. During the coming quarters the Company will be focusing on improving the profit margins which will resuit in improving the net profits substantially” 

About Rajesh Exports Limited: 

Rajesh Exports Ltd is a zero debt company on standalone basis with annual sales of Rs 3396 billion (Approx. USD 41 Billion) on a consolidated basis for FY 22-23. The Company emerged as the single largest constituent of gold business in the world. Rajesh Exports processes about 35% of gold produced in the world. Rajesh Exports is the only Company with presence across the value chain of gold from mining till its own retail brand. 

The Company is the largest refiner of gold in the world. With the acquisition of Valcambi, the 
world’s largest gold refinery at Switzerland, Rajesh Exports has built up a total capacity to refine 2,400 tons of precious metals per annum. Valcambi is a LBMA accredited refinery, the gold bars produced at Valcambi are good delivery bars, accepted across all the precious metal exchanges 
of the world and by all the Bullion banks. 

Rajesh Exports Ltd. is the largest Manufacturer of gold products in the world. Across its various 
manufacturing facilities Rajesh Exports has a total instailed capacity to manufacture 400 tons of world class gold products per annum including the finest plain and studded jewellery, 
medallions and coins, Rajesh Exports has set up the world’s finest R&D facilities in Switzerland and in India for developing new designs and for evolving innovative manufacturing process for - manufacture of world class gold products. 

The Company exports its products to various countries around the world and also supplies its 
products to bullion banks, central banks wholesale Jewellery trade and retail jewellery trade. 

Rajesh Exports has set up 82 retail jewellery showrooms under the brand name of SHUBH 
Jewellers. SHUBH Jewellers is one of the most trusted household jewellery brand names in South India and is known for quality, designs and value for money prices of its products.
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For more details please visit: www.rajeshindia.c om 
For queries please contact: 

Mr. Devraf BH 
In charge Corporate Communications 
Rajesh Exports Lid. 

i Email: corpcormm 

Note: Certain statements in this document may be forward-looking statements. Such forward- 
looking statements are subject to certain risks and uncertainties like regulatory changes, local 
political or economic developments, and mary other factors that could cause our actual results 
to differ materially from those contemplated by the relevant forward-looking statements. 
Further, past performance is not necessarily indicative of future results. Given these risks, 
uncertainties and other risk factors, viewers are coutioned not to place undue refiance on these 
forward looking statements. Rajesh Exports Ltd. will not be in any way responsible for any 
action taken based on such statements and undertakes no obligation to publicly update these 
forward-loaking statements to reflect subsequent events or circumstances.
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May 30, 2023 

To To 

The Manager Listing The Manager Listing 
Bombay Stock Exchange National Stock Exchange 
Corporate Service Department Corporate Communication Dept 
Dalal Street, Mumbai Bandra (EAST), Mumbai 
Serip Code: 531500 Scrip Symbol: RAJESHEXPO 

Dear Sir/Madam 

Sub: Sub: Audited Financial Results For The Quarter & Year Ended March 31, 2023 

The Board of Directors of the Company at their meeting held today, has inter alia considered and 
approved the Consolidated Audited Financial Results for the quarter & year ended March 31, 2023, and 
recommended dividend of Re. 1 per share (100%) on equity shares of face value of Re.l each for the 
year ended March 31, 2023, subject to the approval of the shareholders in the forthcoming 29" AGM. 

Accordingly, pursuant to Regulation 33 of the SEBI (Listing Obligation And Disclosure 
Requirements) Regulation 2015, please find enclosed herewith the following: 

* Audited Consolidated Financial Results for quarter and year ended March 31, 2023 
= Audit Report from the auditor. 

Thanking You 

For RAJESH EXPORTS LIMITED 

Global Precease in Gold and Diamond, Yewelleny
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RAJESH EXPORTS LIMITED 
Regd. Office: #4, Batavia Chambers, Kumara Krupa Read, 

Kumara Park East, BANGALORE-560 001 
CIN L36911KAT99SPLO07077 http:fwww. rajeshindia.com 

(Rx. in Millions) 

| PARTI 
TENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31/03/2023 | 

1 7 Year Ended 
~ Particulars | 310302023 |  SIMEIT | 31032023 | 3IMa2022 

’ =  Andited Audited | Audited | Audited | 
1 | Income from operations Se 

i) Net sules/income from operations {inclusive of = i = - a 3 
exciseduty) i | 115448039 | 98474327 | 8580R3.83 | 339680505 | 2431279 39 

__() Other operating income FR EE i: a a = fc} Other Income i | 946s 383 86 FEVNT TM257 
Total income from operations (net) 1154691 39 4475287 8581769 | 339013724 2431681 96 7 | Expenses Ee — a EL IB a GALE 

| 1a) Cost of materials consumed Co] ir4eseies | 93814479 | wsassTel 3376566.30 241555910 | 
Purchases of stock-in-trade = — i : : (2) Changes in inventories of Gnished goods, work “1 ii=——] i 

in-progress and stock-in-trade _}  @aanl 0 d4033 | o> | 25224 (45243) | bene Ee Shea] su 476.64 2063 | 1774.86 
| te) Depreciation and anwirtisation expense 262.16 27368 22651 | 1005 75 sd 
| (f) Other expenses ema 65208 | 194654 | 2seTT | 317 08 
(2) Fmance costs Ll w : 3 2) Total expenses BSREBLZZ | 338235270 2421297 33 

3 Profit or activities : 1 a 
hefore tax (1-2) 4231.43 156547 | 1478454 1038463 

4 | Tax expense 1581 | 101% wT | 29845 | 
5 | Net Profit from ordinary activities after tay (3-4) [ase 138529 | 1432278 | 1085 63 
6 | Other comprehensive incomelexpenses (Net of tx) = 1.91 | (234) — 141 

| 7 | Total comprehensive Profit { (Loss) for the period 1387.20 | 1432512 | 1KIST 59 | 
8 | Paid-up equity share capital 295.26 295 26 295 26 
[luce Valueol Re 1) _. tRel/Share) (Re l/Share) | (Re 1/Sharc) 
9 | Eamings per dee (FIRS) 

i (abasic 1240 48.52 34.16 
| {biiluted 

[i Statement of Assets und Liabilities 3] Audited Year Ended EEE 
Particulars Asa 31032023 Lo Axat31033022 

A | ASSETS 2 Sa _ | 
| ~ Mom-current assets = £ RN Ee 

Property, plant and equipment ) 1192315 | (745 01 
| Capital Work- n-Progress - z= 38195 | h B LP 

= | Intangible Assets = ~ 846034 SH _Tis010 
Finnncial Assets 

i fa) I Investment =r 1127.15 
| (by Loans = a ST5.76 | 
| Sub-total — Non-current assets 26235 14 

5 Current Assets 4 J 
i | Inventories E 6690.22 

Financial Assets —A 
{a)Trade R, A _107355.08 | (b¥Cash and cash equivalents 12862 01 
(cyBank balunces other than (b) above 5225.30 

(d}Loans em _A323.36_ | te)Other financial assets = = 6176.70 | == 6241.73 
Sob-total — Current aysets 194977 E13 212900 80 

| TOTAL-ASSETS = Eno . IIRTAGED SEL 239155 94 | 
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B_ | EQUITY AND LIABILITIES 
dhguily: — CT —— 
| Equity Share Capital i : 295.26 
Other equity 14694] 04 
Sub-total Equity Sa ewe | 
Non-current liahilitics 
Financial liabilities 

| Deferred tax liabilities (nt) 
Provisions — 

| Sub-total — Non-current abilities 

Current Liabilities 
Financial Liabilities oo EA A | tx)Borrowings Teva TT 730i | 813365 
Ab)Trade Payables = _ T1572 | 

| _{c)Other Financial liabilitivs 297 18 
_ Other current Fabilities 

Provisions = 

; Sub-total = Current Ii oo 

| TOTAL EQUITY AND LIABILITIES 
8039199] 
28TA6 6D | 

NOTES 

1) The above results were reviewed by the Audit committer and approved hy the Bousd of Dircelars 8t its mecting held on 3015/2073 
2) Ihe company deals with singhe product, ie Gold product, hence segment wise figures are not furnished 
3) The order book position as on 31.03 2023 of the compuny was Rs. 812348 Million. 

4) The shove Audited Quarterly and Yeuly Fiumceinl Results filed with te Stock Exchanges wider Regulation 33 of fhe SEBL (Lasting 
Cbligations and Disclosure Requirements) Regulations, 2015, i aovailsble on the Stock Exchmpe Websites {www bicindia com amd 
www nseindia com) and on the Companys website wa Taieshindia com 

By Order of the Board 

Place. Bangalore » 

Date: 3085/2023 
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+ CONSOLIDATED CASHFLOW FOR THE YEAR ENDED 31/03/2023 
A | CASH FLOW FROM OPERATING ACTIVITIES: oo — 2 | 

| Profitbeforetax oo wey 14784.54 
| Adjustments for: a pa Suis a | 
| | Depreciation and amortisation expenses —_— = 3 1005.75 

Rent received N oo oo 12.98 
|| Profiton sale of Fixed assets en a, — E— — 

EEE i= iit = 992.77. 
{| Cash Generated from operations before working capital changes _15977.31 

Adjustments for: I Fo 
_ | lincrease)/Decrease in Inventories ee — 16203.08 
|| Adjustments for Decrease/(increase) in Trade and -  . i = 

- other receivables including Loans & Advances 4577.44 
Increase/(Decrease) in Current - a PI i 

- Non Current Liabilities & Provisions pa. | -23702.81 
i i a= i | eem2a9 | Cash generated from operations | es p=i 12855.02 
Taxes paid (net of refunds} = 461.76 
Net cash generated from operating activities - [4] 12393.26 

B | CASHFLOW FROM INVESTING ACTIVITIES: oo | 
Purchase of Fixed Assets. — . a _L -7218.96 | 

| Sale proceeds of Fixed Assets( DECREASE IN FIXED ASSETS} 1 em 
__[Purchase)/ Sale proceeds of investments EE -1281.86 | 

Lb Fomnined. EE 12.98 
Net cash generated/{used in) from investing activities - [B] Bd BART 84 

C | CASHFLOW FROM FINANCING ACTIVITIES: oo B | 
Increase/(Decrease) in Secured Loan : sy -893.54 
Increase/(Decrease) in Unsecured Loan oo 0.00 

Interest paid == a lm LT — i oxo 
| Dividends paid ae = Ee = | -13568 

Net cash used in financing activities - [C] a -1029.22 

| Netincrease/(decrease) in cash and cash equivalents - [A+B+C] | 287620 
| Cash and cash equivalents at the beginning of the year | 18087.31 

| 20963.51 


