
SONACOMSTAR 

Date: - 24th January, 2023 

BSE Ltd. National Stock Exchange of India Ltd. 
Regd. Office: Floor - 25, Listing Deptt., Exchange Plaza, 
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (East) , 
Dalal Street, Mumbai-400 001. Mumbai - 400 051 
BSE Scrip Code: 543300 NSE Scrip: SONACOMS 

SUBJECT: - Outcome of Board Meeting 

Dear Sir/ Madam, 

We wish to inform that the Board of Directors has approved the following matters in the 
Board meeting of the Company held on today i.e. 24th January, 2023: 

1) Un-audited Financial Results (Standalone & Consolidated) for the quarter and nine 
months ended on 31 st December, 2022: 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regu lations, 2015, we are enclosing herewith the following documents, duly signed : -

a) Un-audited Standalone Financial Results for the quarter and nine months ended on 
31st December, 2022, a long with Limited Review Report of the Statutory Auditors' 
thereon. 

b) Un-audited Consolidated Financial Results for the quarter and nine months ended 
on 31st December, 2022, a long with Limited Review Report of the Statutory Auditors ' 
thereon. 

2) Declaration of Interim Dividend and fixation of Record Date 

The Board of Directors approved and declared an interim dividend of Rs. 1.28 (Rupees 
one and twenty eight poise only) per equity share of the Company having face value 
of Rs . 10/- each for the financial year 2022-23. 

In terms of Regulation 42 of the SEBI (LODR), Regulations, 2015, the Board has fixed 
Monday, 6th February, 2023, as the "Record Date" for the purpose of ascertaining the 
entitlement of shareholders for the payment of interim dividend . 

The payment of interim dividend to the Bank Account/dispatch of demand draft, as 
the case may be, will be completed on or before 30 days from the date of declaration. 
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SONACOMSTAR 

The meeting of Board of Directors of the Company commenced at 2:00 p.m. (1ST) 

and concluded at 3:05 p.m. (1ST). 

This is for your information and records. 

Thanking you, 

For S A I.Qflril=f!C:::Ul GS LIMITED 

Ajay Pratap Sin 
Vice President (L 

�=� 

Secretary and Compliance Officer 

Enclosed: As above 
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Walker Chandiok &Co LLP 

Walker Chandiok & Co LLP 

21st Fluor, DLF Square 
)ac,1ra11,b Marg, DLF Phase II, 
Gunigr·am - 122 002 
1-faryana, India 

T +91 124 462 8099 
F +91 124 462 8001 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Sona BLW Precision Forgings Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Sona BLW Precision Forgings Limited ('the Company') for the quarter ended 31 
December 2022 and the year to date results for the period 01 April 2022 to 31 December 2022, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Chartered Accountants VVa!ker Chandrok & Co LLP is registered 
wit11 limited liabl!ity witl1 identification 

Offices in Bengaluru, Chandigarh. Chennni. Dehradun Gurugrarn, Hydernbtid. Kochi, Kolkata. Mumbai. New De!hi, Noid,.i and Pune number AAC-2085 and !1as lts registered 
office at L-41. Connaugl1t Circus. Outer 
Circle. New Dnlt1i, 110001, India 



Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)(Cont'd) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Arun ~~g~:a~~;:~1;1:~ 
Tandon f::~1

\:~~
2
:0~~3~~ 

Arun Tandon 
Partner 
Membership No. 517273 
UDIN: 23517273BGTXJR4169 

Place: New Delhi 
Date: 24 January 2023 
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Standalone Statement of Profit & Loss for the quarter and period ended 31st December 2022 

Particulars 

Income 

Rc\'l'nrn..: from operations 
h,rcign exchange !,"1in (net) 

Other income 

Total income 

Expenses 
Cost of mntcri~ls consumcc..l 

Changt:s in inventories of tinishcJ gooJs and work-in-prot,ttc.:ss 

I ~mploycc benefits cxpensc 
I 'inancc costs 
Depreciation anU am<>rtisati<>n expense 
Other cxpcns~s 

Total expenses 
Profit before exceptional items and tax 

loxcepticrnal item (Refer Note No. 3) 

Profit before tax 

Tax expense 

- Current tax 
- ·1 ·ax related to prcYious ycnrs 

- Dcfctred tax (crcJit)/ charge 

Total tax expense 

Profit for the period/year 

Other comprehensive income 

l!mc lh11I u,i/11,ol /,, rrckwifi,r/ lo pmjil or loss 
Rcmeasurcmcnts of defined benefit obligations 

Income tax relating to above mentioned item 

flt111s 1b111 n,i/1 l1t rrrl11ssifird lo profri or loss 
Effective portion of gain/~oss) on JcsignateJ portion of hcJging 
instruments in a c;:1sh flow hL-<lge 

Income tax relating to above mcntioncU item 

(1'i:(lllt'J iu J\,fj//inn (, 101/tsJ .1/11kd ,,tho11i.rt} 

31st December 
2022 

(Unaudited) 

6,162 71 

97 21 

27 84 

6,287.76 

2,475.51 

188.09 

454.33 

48 72 

44140 

1,445.29 

5,053.34 
1,234.42 

1,234.42 

260.10 

18.39 

278.49 

955.93 

(3 80) 

0.97 

75.22 

(19.00) 

Quarter ended 

30th September 
2022 

(Unaudited) 

5,99215 

45 34 

25.96 

6,063.45 

2,794 83 

(36.92) 

418 39 

40 45 

400.50 

1,1 50.73 

4,967.97 
1,095.47 

1,095.47 

245.89 

16 99 

262.88 

832.59 

(3.85) 

0 99 

(71 38) 

18.10 

31st December 2021 

(Unaudited) 

4,311 86 

79 52 

49 74 

4,441.12 

1,9113.72 

(149 94) 

396.83 

311.53 

328 63 

1,1184 68 

3,594.45 

846.67 

846.67 

92111 

(6,511) 

85.60 

761.07 

ti 83 

(11.21) 

Period ended 

31st December 
2022 

(Unaudited) 

17,48(, 83 

196.111 

611.58 

17,743.42 

7,653.08 

154 411 

1,281 39 

115.811 

1,213 21 

4,117 98 

14,535.86 

3,207.56 

3,207.56 

714115 

(113) 
51 91 

762.83 

2,444.73 

(11.50) 

296 

31st December 
2021 

(UnaudiLcd) 

14,244 611 

185 35 

5416 

14,484,11 

6,46117:l 

(261 29) 

1,224.35 

1411 Sil 

949 29 

3,19811 

11,711.69 

2,772.42 

(132,711) 

2,905.12 

612.)4 

1.59 

613.93 

2,291.19 

3 42 

(il 86) 

Year ended 

31st March 
2022 

(Audi led) 

19,181 17 

2119 :11 

5119 98 

19,900.46 

8,(,48 18 

(294 57) 

1,6111193 

172:17 

1,295 35 

4,443 19 

15,865.46 

4,035.01 

(132 711) 

4,167.71 

79617 

(1J4 62) 

(29.23) 

632.32 

3,535.38 

(15 411) 

1.87 

Other comprehensive (loss)/ income for the period/ year 53.39 (56.14) 0.62 

761.69 

(96 87) 

2457 

(80.84) 

2,363.89 

2.56 / (11.52) 

Total comprehensive income for the period/ year 

Earnings per equity share of face value oH 10 each (not 
annualieed) 

Earnings per share (Basic) (in ~) 

Earnini,,s er share (Diluted) (in f) 
(See accompanying notes to the finnnoinl results) 

1,009.32 

1.63 

1.63 

776.45 

1.42 

1.42 

1311 

1 30 

4.18 

4.18 

3,523.86 

6118 

6118 
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Notes to stand:1lone financial results for the quarter and period t:11dcd 31st December 2022 

(I ·i:~"rrs i11 ,\ fil/io11 t, 111ilw slat rd vlhm1m) 

·1 he Unaudited Financial Jlc:-:ulti- of the Compan) for the <1uartcr and period ended December 31, 2022 ( 11 UJ •' lt 11
) h:nc been prepared in i\ccordancc with thl' Indian :\ccounting St:tntb.nl:- notified undl·1 

Section l'.B (1f the Comp;mics Act, 201.\, as amcmkd :rnd read with rdc,·ant rules rhcrcumlcr In tcnns of Rcgufation :n of the Sl-:BI (I.isling ( )blij.!,1,Cio11s and Disclosure Rt·(1t1imnc111s) 201 :l, 1h1s Statcmc111 

of UFR of the Comp,1.11) has been re, iewed b~, the ;\lalir Commi1tee and apprond br the Board of Directors at their respccti, c meetinj.( hdd on J:umary 2-1, '.W.23 The Ul'R of the Com pan~ h:i.s u11dngo11e 
rc,·iew bJ our Statutof) Auditors 

.., Comp:i.nr has signed n Binding Term Sheet with the shareholder:-. of ~O\"l~LIC d,o n Beo1-,1TI1t! - 1/..nzdara (a com pan~ registered \\ 1th Bl1:-.incss Registers :\ge11cr h;n i11g office 111 lkll-,'11Hle, Serbia) 
("NOVU.IC") whtrt in it has ap;rttd to :tCllllirt: at ltasr 54'-%, slrn.rt~ c:i.pital ancl Yoting right~ in, subject to execution nf dcfinitiH agreemt11ts and cn111pkcion of ccnai.n icltntificcJ conditions prect:cltn1 

1 Exceptional Items 
Quarter ended Period ended Year Ended 

31st December 30th September 31st December 31st December 31st December 
31st March 2022 

2022 2022 2021 2022 2021 
Particulars 

(Unaudited) {Una.udiled) (Unaudited) (Unaudited) (Una11dited) (Audited) 

Initial Public Offer related income (IJ2 70) (1.12711) 

'Ilic cxceprmnal item rcprcscnti. 1he pro-rara lnh r:d P11bhc Offer expensc:,i recovered from the scllmg 11L1.urhvhkt 1ttut\l1 ti as an n:.~q, 11,,11,11 mcome m the St,ucment of Profit and Loss. 

\'(11th effect from 1 1\pril 2022, the Compan)' has designated certain foC'\vard contracts in the cash Aow hedge relationi-hip :is eligible hcdgin~ instnimcnts for the hedge llf foreign currcnc) expn~urc of ln~l tl 
probable forecasted !l-alcs in accordance with Ind AS 109, Jiinancial lns1n1mcnts. Pursuant to this, the effective portion of change in foir \'alue of the hedging instrumcntl' has been recognised in •r 1~h 
hedge rcsern' under other comprehcnsi,·c incomc :\mount recognized in c-ash flow hedge reserve is reclasi-ificd to profit or loss as and \\ hi:n thc hedged item affects the profit / loss or the h,,1t~, ,lft ,m 
longer cffccti,•c. 

The i-hareholdcn;, in the ,\nnual General ~leering (,\GM) held on tJrh September 2021 had approved the Exit Return lnccnti,·c (!~RI) Plan for pa,ment ofawar<ls b)' Sln...,raporc \'II '! u11 , Ill P l L l.1J 
(Singapore VII) to ccrt.li11 identified emplorccs of tl1e Compait)' purcuant tu which Si11g.aporc VII made payment of a,v,rds re, sucl1 iclcntifi.ed cmplo) ces between September 1.2, 21).2.2, to .~· tl.11 1l.iu1 14, 2112'.! 

There is however no financial impact of such parmcnti- on the Companr, 

The Company operates in a single reportable business segment, "Autrimori\'c Components" .. 

The previous period numbers have been reg:rouped/rcarra.ngccl where\'Cr necessary to conform to the current period prcs.cnl-ation 

Singh 

Place: Gumgram Managing Director and Group C rnccr 
Date: 24th January, 2023 98495 
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Walker Chandiok & Co LLP 

21st Floor, DLF Square 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Sona BLW Precision Forgings Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Sona BLW Precision Forgings Limited ('the Holding Company') and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group'), 
(refer Annexure 1 for the list of subsidiaries included in the Statement) for the quarter ended 31 
December 2022 and the consolidated year to date results for the period 01 April 2022 to 31 
December 2022, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 
2013 ('the Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 

Chartered Accountants V\l.1!ker CtlandIok & Co LLP 1s registered 
with limited liability with 1clenliHc:ation 

Offices in Benga!uru. Chandigarh. Chennrn Dehrndun, Gurugram. Hyderabad. Kocl1;, Kolkata. Mumbai New De1h1, No1da and Pune number AAC-2085 and has its registeied 
otflce at L-41. Connaugt1t Circus. Outer 
Circle, New Delhi, 110001, India 



Walker Chandiok &_Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or thatit 
contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Ar u n ~~g!tr~!~ ;,~9~;1:~, 

Tandon ft:~e~:~~\~o~\~~; 
Arun Tandon 
Partner 
Membership No. 517273 
UDIN: 23517273BGTXJS1297 

Place: New Delhi 
Date: 24 January 2023 



Walker Chandiok &_Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

Annexure 1 

List of entities included in the Statement 

S.no. Name of the holding Company 
1 Sona BLW Precisions Forgings Limited 

Name of subsidiaries 
Comstar Automotive Technologies Services Private Limited 

2 Comstar Automotive USA LLC 
3 Comstar Automotive Hongkong Limited 
4 Comestel Automotive Technologies Mexicana Ltd 
5 Comstar Automotive (Hangzhou) Co., Ltd 
6 Comenergia Automotive Technologies Mexicana, S. DE R.L. DE C.V 
7 Comestel Automotive Technologies Mexicana, S. DE R.L. DE C.V 
8 Comstar Hong Kong Mexico No. 1, LLC 
9 Sona Comstar eDrive Private Limited 



SONA BLW PRECISION FORGINGS LIMITED 
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Consolidated Statement of Profit & Loss for the quarter and period ended 31st December 2022 

(l 'igmr.r i11 Millirw (, 1mle.u f/(l/td othe,wi.ft'} 

Quarter ended Period ended 

31st December 30th September 31st December 31st December 31st December 
Particular,; 

Income 
Rc\'C:nuc from operations 

Foreign cxchan1,,c l,"'1in (net) 

Other income 

Total income 

Expenses 
Cost of materials consumc.:d 
Chan~s in inn:ntorics of finished gooc.Js an<l work-in-prngn.!SS 

r~mploycc bcnc.:fits i.:xpcnse 
Finance costs 
Depreciation and amortisation expense 
Other cxpcn:-.cs 
Total expenses 
Profit before exceptional items and tax 
Exceptional item (Refer Note No. 3) 

Profit before tax 

'fax expense 
- Current rnx 

- Tax related to prc,·ious years 
- Deferred tax (credit)/ charge 

Total tax expenee 

Profit for the period/year 

Other comprehensive income 
Items 1hr11 will 1101 b, rrdas.ef/ied to profit or lo.er 
Changes tn foir values of equity instruments carried at fair value through 
other compcchcnsivc income 

Rcmt.'n.suremcnts of defined benefit obligations 

Income tax rchlling to above mentioned items 

Item.< !llfll will be rrdas.riji<d In profit or loss 
Exchingc Uiffcccnces on translation of forcihrn 
opcratmns 

Effective portion of brain/Qoss) on designated pnrtion of hcdging 
instruments in a cash flow hedge 

Income tax relating to abm·c mentioned item 
Other comprehensive (loss) / income for the period/ year 

Total comprehensive income for the period/ year 

Earnings per equity share of face value off 10 each (not 
annualised) 

1.'..sming.; per share (Basic) (in ~ 
C::::,rnin _. r share iluted) (in t) 

(Sec accompanying notes to the financial results) 

2022 

(Unaudited) 

6,752.64 

96.9H 

32.64 

6,882.26 

2,845 52 
184.64 

477 51 

50.97 
469.80 

1,48040 

5,508.84 
1,373.42 

1,373.42 

287.45 

1-l.96 

302.41 

1,071.01 

(-l0.05) 

(3 ,80) 

0,97 

28.73 

75,22 

(19.00) 

42.07 

1,113.08 

1.83 

1.83 

2022 

(Unaudittd) 

6,529117 

44.H3 

28 3-l 

6,602.24 

3,1177 18 
11 41 

441 5-l 
43 211 

42919 

1,386 42 

5,389.13 
1,213.12 

1,213.12 

27-l 111 
n.2s 

11-lll 

287.66 

925.46 

(3.85) 

0 99 

31 55 

(7118) 

18 1tl 

(24.60) 

900.86 

2021 2022 

(U1rnudited) (U1u1udited) 

-l,H59 611 19,124 23 

Ht H8 191 53 

50.)6 7119 

4,991.84 19,386.95 

2,272.H8 8,603.73 
(1711,62) 197 90 

421.49 1,348.09 
33,16 1231)6 

356,83 1,299 07 
1,112.33 4,222.20 

4,026.07 15,794.05 
965.77 3,592.90 

965.77 3,592.90 

11 '\.<," 799.51 
(2 88) 

(12 22) 4141 

101.38 838.04 

864.38 2,754.86 

(4005) 

11 ,83 (11 SLI) 

(Ll.21) 2.96 

2.7-l 96.20 

(96 87) 

24 57 

3.35 (24.69) 

" / 
867.74 2,730.17 

I 

2021 

(Unnudited) 

15,61H 119 

lHH 21 

57 1-l 

15,863.44 

7,358 65 
(173 43) 

1,289 72 

147-H6 

1,1146.13 
3,294 1tl 

12,763.03 
3,100.41 

(132,711) 

3,233.11 

69(172 

(26+1) 
664.28 

2,568.83 

3.42 

(11.86) 

19.81 

22.36 

2,591.20 

442 
-l.-12 

Year ended 

31st March 
2022 

(Audited) 

21,1196 7H 
2119 (12 

200 ~.(. 

21,506.66 

9,H92111 

(-l36 45) 

I ,6H8 77 

1H2 57 

1,419.65 
-l,571.!14 

17,317.60 
4,189.06 

(112 711) 

4,321.76 

89391 

(13-162) 

(52 98) 
706.33 

3,615.43 

(15 57) 

.l 92 

28.70 

3,644.13 

622 
621 
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Notes to consolidated linancial results for the quarter and period ended 31st December 2022 

(/ 'ljprrr i11 Mi/lio11 (, 1111/(J"S J/(Jltd othm,i•() 

The Unaudited Financial Results of the Group for the t[llllrlcr aml period ended December JI, 2022 ("LJJ!R") ha,c been prcpa1ed in accorda11cc \\ith the lndinn Accounting Stamlards notified u11dc1 
Section B~ of rbc Companies :\ct, 201.1, as amended and m\d with rclcvanl rules thereunder, In terms of Hc~11latio11 .D of the Sl·'.BI (Listing Oblih-arion~ and Di~closure Re<1uiremt·nts) '.WI), this 
Statement or Ul;R or the Croup has bcc11 rc,iewcd by the A11dit Committee and approved br the Board or Directors ~t their rcspecti,e meeting held 011 /:rnunry 24, 202?,. !'he L'l!lt or the c;ro11p lms 
1111dcr~one rcviL'W by our Statutol') Auditor.-. 

The Companr has signed a Binding Term Sht-et with lhc sharcholdcr.- of NOVELJC do o, Beogr:ul - Z\'eidara (a compilll)' rq..,ristcre<I u ith Busincs~ llch'l~tcr.- :\h,cncr ha\'ing office in Bdgr.\(lc, Serbia) 
("'NOVELIC') where in it has agrc•cd to aCt1uirc- at lt-ast 54%, shan·s atpit-al and ,·oting rights in, subject to <·xecution of ddinitin· a~rccmcuts and completion of ctctain idcntifi(·d conditiuus pn-ccdrnt 

l•,xcen11onol tem• 
Q u.111c.r ruJir: tl Period ended , •ut r th.kd 

318t December 301h September 
31st December 2021 

31st December 31st December 
31st March 2022 

2022 2022 2022 2021 
P:uticulars 

(Unaudited) (Unaudiced) (Unaudiced) (Unaudited) (Ummdited) (Audited) 

Initial Public Offer related income (132.70) (IJ2 71~ 

1 he cxccplmnal item represents the pru-rnta ln lt ml l111hl1r ( )lier expenses r~t , 1\'CT\..1.I fffi lll 1hr " •lht1~ hui: lq iklt--r recorded as an exceptional mcome III the Stl\temcnt of Profit and Loss 

\Vith effect from 1 April 2022, the Companr has designated cer1ain forn:;mi contracts in the cash flow hedge relationship as eligible hcdWng instrnments for the hedge of foreign c11rrc119· exposure •t 11th1' 
probable forccasted sales in ::1ccorda11ce with Ind AS 109, Financial Instnunents. Pursuant to this, the effective portion of change in fair ulue of the hedging in!--tnunents has been recognised m ~-c. lt now 
hedge rescn·c' under other comprehcn!--ive income Amount rccogni,:cd in cash now hedge reserve is reclassi fied to profit or loss as and when the IIL'd1-,,cd item affects the profit / los~ or the I, 
longer cffccti,·c. 

The slrnrcholdcrs, in the Annual General ~lceting (1\GM) held on 9th September 2021 had apprO\·ed the Exit Return lnccnti\C (l~RI) Phln for parmcnt of award~ b)' Singapore \'II Topcu I P 11 ~ Ltd 
(Singapore VII) to ccrrain identified cmpkl)'c.:es of the Compa.n) pur.-uant to which Singapore Vll mat.Jc payment ofaw.ird~ to :-uch identified c.:mpk1rc~ between September 12, 2022, ro ,· p lr 111ht•r 1-1. 
2022 'l'hccc i~ IHJwcvc.:r no financial impact cJf sl1cl1 parmc11ti1 on the Gmup, 

The Group operate~ in a single reportable business segment, "Automoti\'c Compo11c11ts". 

'l'he pceviollS period numbers ha.\'e been regrouped/rearranged whcrc,·er considered necessary to conform with those.: of current period presentation 

Place: Gurugram Managing Director and Group Chief P 

Date: 24ch January, 2023 
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