
SAL AUTOMOTIVE LIMITED
(Formerly known as Swaraj Automotives Ltd.)

The General Manager
Corp. Relationship Deptt.
BSE Ltd.
1St.  Floor,  New Trading  Ring,
Rotunda Building,  P J Towers,
Dalal Street,  Fort,  Mumbai

Works :
Kakrala Rd.  Nabha-147201
Distt.  Patiala,  Punjab (INDIA)
Ph.: 01765-222163 & 221286
E-mail  :  info@swarajautomotive.com
CIN : L45202P81974PLC003516

02/SP/BSE
1 4th August,  2019

Sub.: Unaudited Financial Results for first quarter ended 30th June, 2019.

Dear Sir,

This  is to  inform  you  that the  Board  of  Directors  of SAL Automotive  Limited  in  their
meeting  held  on  14th August,  2019  have approved the  Unaudited  Financial  Results
of the Company for the first quarter ended 30th June, 2019.

Copy  of  the  Unaudited  Financial   Results  along  with  Limited  Review  Report  from
auditors are enclosed herewith.

The meeting of the Board of Directors of the Company commenced at 11.30 AM and
concluded at 3.10 PM.

Kindly take note of the same on your records.

Thanking You

Yours  Faithful
For SAL Au

(Comp

otlve Lf mlted

iiii

Secretary)

Works Dharwad: 183 / I, Belur Industrial Area,   Dharwad,   Distt. Dharwad, Karnataka -580011
Regd. Office :
Website :

C-127,  IV Floor, Satguru  lnfotech,  Phase -VllI,  Industrial Area, SAS Nagar (Mohali),  Punjab -160062

www.swarajautomotive.com
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STATEMENT oF uNAUDrrED FINANciAL  RESulls  FOR THE
QUARTER ENDED 30TII JUNE, 2019

Quarter Ended

(R8. Lakhs|

Particulars

Year Ended

30.06.2019 31.03.2019 90.06.2018 31.09.2019

(unaudlted) (Audited) (unaudlted) (Audited)

Income from Operations
2364 2723 367416 130658313148

F`evonue from Operations
202384 21

Othoi Income
2744 se90

Totll IncomeExpenses

1731 2039(19) 2811(3) 990875)
a) Cost Of Materials Consumed

b) Purehaso of Stock-in-Trade
(52)c) Changes ln Inventories Of Finished Goods, Work-in-Progress and Stock-in-Trade
456 451 469 1873

d) Employee Bonofds Expense
10 9 8 35

®)  Finance Costs
36 35 ae 137

D Depreeiafion and Amom8anor] Expenseg)OtherExpenses
1832364 1782693 214 788

Tctal ExpensesProfitfromOperations before Exceptional ItemsExceptionalItems
3532 12668

20 51 leo 482

Ftofit from Ordinary Activities before Tax 20 51 158 482

Tax Expense         -Current 7 (8) 44 104

• D®forred (1) 21 (1) 31

- Total 6 13 43 135

Net Proft from Ordinary Activities af(er Tax 14 38 115 347

Extraordinary ltoms (Not of Tax oxponso) 223

Net Profit for the Period 237 38 116 347
Share Of Prom / (loss) ol Assocfa(es

Mjnorfty I nterost

Net Profit after Taxes, Minorfty Interest and Share of Profit / (Loss) of Associates 237 38 115 347

Other Comprehensive Income (Not Of Tax) (a.3)
1.ctal Compiehen8ive Income 237 38 116 347
Paid-up Equfty Share Capital (Face Value Rs.10/-) 240Rs.a.87 240R8.1.cO 240R8.4.78 240
Other Equfty 3103Rs.14.48
EamJrig ller Share on net proffi af(er tax (Not Annuali8ed)

•   Einsic
-   Diluted

Fts. 9.87 Rs.1.68 R8. 4.78 R§. 14.48



@                                                                                  SAL AUTOMOTIVE LIMITED
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BuslNEss sEk"ENT FREpOFeTiNG FOR THE QIJARTER ENDED 3OTH JUNE, 2Oi9

Quarter Ended

lR8.  Lakhs`YEdud

Particulars

ca,n

so.oeano'Un®udn,a) 91.OSaei®(Audit,a) so.ac.2oi8(llnaudMed) 31.03aei9(Audl'edl

Segment Revenue 19264ae 2187I. 2769_.90§ - 9877              1
-Automobile Components.Anrir!iithlmlmolementsTatar __       31ae     __-.~.lads_I-    I

2Ou 27ae sO,,

L           Into          inert F3evenueess -       r sag      rat'         Nut
2364 2723 3e74 130as

lncom.fromop.     oils(      )SegmentResult(F.Toflt|+yl.oss{.) befor. flilaitc. cnd , exc.ptlonal terns and take.

635 116 175 649
- Aiitomot)l`e ComponBnt5

(10) 29 66
-Agrlcutwre lmplement§Tod

ee 10e 20,8 71535

Lees - I) Finance cot
1058 967

54 28'
ii) Llnalkrabe Equd"reiii)unallocableIncome

(20) (21) (16) (ee)

Total Profit Bel®re TeeSeom.rtAescts: ae 51 16® 4e2

3838 3747 4063 3747
-Automobile Cbmponent§

629 784 1089 784
- Agriculuro Implements-unanocable

2321 2071 2142 2071

Sub Total e7e8 ee02 72" ee02

Segment lI8l)llltles :
2524 2543 2gco 2543

- Automobllo Components
319 352 659 352

: Agncumr8 lmptomonts-Unallcx3able
365 364 405 364

Sul' Tool $208 3259 Ou 32sO

Notes
1   The above finanelal resuts uere reviend by the audit committee and thereafror approved by the Board Of Directors in thelr mectng held at Gnazlabad on 14th Aug, 2019  The
statutory auditors liavo conducted a limifed renrio`^r Of the abchre financlal resuts.

2. These finenclal resuts have been prepaed in accordance with the recognition and measurement pr`nciples laid down in the lnd AS 34 ''lntenm Financial F3eperting" prescnbed
under S®cfron 133 of the Compenies Act . 2013 read with the relevant rules Issued thereunder and other aeeounting princlples relevant thereto.

3. The Minltry of Ctorporafe Afairs (MCA), on 28th March, 20i a noffied lnd AS 1 i 5 " Revenue from Contracts with Customers" as part of the Companies (Indian Accoiindng
Stanclards) Amendment Rules, 2018 and the same is ®ifectme for the accountlng periods beglnnlng on or ater 1 st April, 2018` The company has reeorded revenue I)y as per the
rolervant provisions enumerated under the sold lnd AS`

4. Proft of Rs 223 Lakh§ (nat Of fax) roporfed under E>draordinarv ifem is rdated to sale Of residential plot

5.  As per lnd AS - 108 dcaljng with 'Operat]ng Segment", Company has reported followng t\ro segments as its operating Segments :
a) Automoblle Components, whlch Includes Tractor seats, LCV scats, Seat mechanlsms for pessonger cars and Seat frames for commerclal vehlcles;
b) Agricuharo Implements, whloh includes Rotavators and Tractor trailer§`

6. Eifecthre from 01  April ,2019, the company has adoptocl lnd AS -116, "Leases", applied to all lease contracts existing on 01 April 2019 using the modified retrospective method,
accordingly the compargive periods have not bcon restated. There are no such lease contract whoso maturity period is exceedlng 12 momhs from the reportlng date Of the current
quar!or. Accordlnlgy, on adoption of thls standard there rs no Impact on the proft of the current period.

7.  Previous year figuies have been regrouped/ reeast / rcefassmeo in line with lnd AS, wherever necessary to make tliem comparable.

place : Ghaziabad
Date :  14th Aug, 2019

fu and cm behalf of
the Board Of Directors

R.rm. K.n. Shlrm.
Monoging Direetr



rz! MANGLA ASSOCIATES
CIIARTERED ACCOUNTANTS
H.O.:  108/109, ANSAL'S SATYAM,
RAT NAGAR. GHAZIABAD -201001
PHONE: 01204088506/9810024630
E-mail : manda.associates@rmail.com

apmangla~:com
The Board of Directors
SAL Automotive Limited
S.A.S.Nagar
Mohali -Punjab

Dear Sir,
LIMITED REvmw REpORT

We  have  reviewed  the  accompanying  statement  of unaudited  financial  results  of SAL Automotive
Limited  ("the Companv') for the quarter ended 30th June   2019,  having submitted by the Company

pursuant  to  the  requirement  of  Regulation  33  of  the  SEBl  (listing  Oblieations  and  Disclosure
Requirement)  Regulations  2015,  as  modified  by  Circular  No.  CIR/CFD/FAC/62/2016  dated  5th  July
2016. This statement is the responsibility of the Company's Management and has been approved by
the   Board   of  Directors,   which   have   been  prepared   in   accordance  with  the   recognition   and
measurement   principles   laid   down   in   the   Indian   Accounting   Standard   34   'lnternal   Financial
Reporting'  (lnd  AS  34),  prescribed  under  Section  133  of the  Companies  Act,  2013  read  with  the
relevant rules issued there under and  other accounting principles generally accepted  in  India.  Our
responsibility is to issue a report on these financial statements based on our review.

We  conducted  our  review  jn  accordance  with  the  Standard  on  Review  Engagements  (SRE)  2410
`'Review  of  Interim  Firrancial  Information  performed  by  the  'independent  Auditor  of  the  Entity'

issued  by the Institute of Chartered Accountants of India. This standard  requires that we  plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material  misstatement.    A  review  is  limited  primarily  to  inquiries  of  company  persomel  and  an
analytical  procedure applied to financial  data  and thus  provides  less assurance than  an  audit.  We
have not performed an audit and accordingly, we do not express an audit opinion.

Based  on  our  review  conducted  as  above,  nothing  has  come  to  our  attention  that  causes  us  to
believe that the accompanying statement Of unaudited financial results prepared in accordance with
the aforesaid  Indian  Accounting Standards  and  other recognized  accounting practices  and  policies
has  not  disclosed  the  information  required  to  be  disclosed  in  terms  of Regulation  33  of the SEBl
(Listing  Obligations  and  Disclosures  Requirements)  Regulatjons,  2015  as  modified  by  Circular  No.
CIR/CFD/FAC/62/2016dated5tnJuly2016,includingthemannerinwhichitistobedisclosed,orthat
it contains any material misstatement.

FOR   MANGLA  ASSOCIATES

CtlARTERED ACcO UNTANTS

Place: Ghaziabad

Dated:   Aug. 14, 2019
-±=,

(AN'L P

(FRN : 006796C)

Rfis:H MANGLA)

. No. 080173


