
 
 
 
 
	
	

	
SML/CS/2023/11	
Date:	January	28,	2023	

To,	 	 	 	 	 	 	 To,	
The	Department	of	Corporate	Services	 	 The	Listing	Department	
BSE	Limited	 	 	 	 	 	 National	Stock	Exchange	of	India	Limited	
Phirozee	Jeejeebhoy	Towers,	 	 	 	 Exchange	Plaza,	Plot	no.	C/1,	G	Block,	
Dalal	Street,	Fort,	 	 	 	 	 Bandra‐Kurla	Complex,	Bandra	(E),	
Mumbai‐	400	001	 	 	 	 	 Mumbai	‐	400	051	
	
Scrip	Code:	511630	 	 	 	 	 Scrip	Symbol:	SAMBHAAV	
	
Dear	Sir,	

Sub:	Outcome	of	the	Board	Meeting	dated	January	28,	2023	

Ref:	Regulation	33	of	SEBI	(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015	

This	is	to	submit	that	the	meeting	of	the	Board	of	Directors	of	Sambhaav	Media	Limited	was	held	on	Saturday,	January	
28,	 2023	 at	 the	 registered	 office	 of	 the	 Company	 whereat	 the	 Board	 has	 considered	 and	 approved	 the	 following	
business:	

1. Unaudited	Standalone	&	Consolidated	Financial	Results	for	the	quarter/	nine	months	ended	on	December	31,	
2022.	 Copy	 of	 the	 Unaudited	 Standalone	 &	 Consolidated	 Financial	 Results	 along	 with	 the	 Limited	 Review	
Reports	(Standalone	&	Consolidated)	of	the	Statutory	Auditor	is	enclosed	herewith.		
	
	

2. Following	changes	are	approved	in	Board	of	Directors	of	the	Company:	
	
	

a) Mr.	Manoj	B	Vadodaria	(DIN:	00092053)	who	has	been	Non‐Executive	Director	of	the	Company	is	now	appointed	
as	Managing	Director	for	a	period	of	3	(three)	years	w.e.f.	29‐January‐2023.		
	

b) Mr.	 Kiran	 B	 Vadodaria	 (DIN:	 00092067)	 who	 has	 been	 Chairman	 &	 Managing	 Director	 is	 now	 appointed	 as	
Chairman	and	Non‐Executive	Non‐Independent	Director		w.e.f.	29‐January‐2023.		
	
Further,	 in	 accordance	 with	 the	 circular	 dated	 June	 20,	 2018,	 issued	 by	 the	 Stock	 Exchanges,	 it	 is	 hereby	
confirmed	 that	Mr.	 Manoj	 B	 Vadodaria	 (DIN:	 00092053)	 and	Mr.	 Kiran	 B	 Vadodaria	 (DIN:00092067)	 are	 not	
debarred	from	holding	the	office	of	Directors	by	virtue	of	any	Securities	and	Exchange	Board	of	India	(SEBI)	order	
or	any	other	such	authority.	
	
Necessary	 information	of	above	referred	Board	of	Directors	as	required	under	regulation	30	of	 the	SEBI	LODR	
Regulations	is	provided	as	Annexure	1.	
	
	
	
	
	
	
	
	
	
	
	



	
	
	
	

	
	

	

	

	

The	meeting	commenced	today	at	11:00	a.m.	and	concluded	at	01:00	p.m.	Kindly	take	the	same	on	your	record	and	
acknowledge	the	receipt.	

Thanking	you,	
Yours	faithfully,	
For,	Sambhaav	Media	Limited	

Manisha	Mali	 	
Company	Secretary	
	

Encl:	a/a	

	
	

 
 
 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	



	
	
	
	
	
	
	
	

Annexure	1	
	
	
The	details	 as	 required	under	 SEBI	 (Listing	Obligations	 and	Disclosure	Requirements)	Regulations,	 2015	 read	with	
SEBI	Circular	CIR/CFD/CMD/4/2015	dated	9thSeptember,	2015	are	given	as	under:	‐	
	
1.	Mr.	Manoj	B	Vadodaria	
	

 

 
 

 

 

 

 

 

 

 

 

Sr.	No.	 Particulars		 Details	
1.	 Reason	for	Change		

	
Appointment	as	Managing	Director		
	

2.	 Date	 of	 Appointment	 /	 Reappointment	
and	term	of	appointment		

W.e.f.	 January	 29,	 2023 for	 a	 period	 of	 3	
(three)	years.		

3.	 Brief	Profile	 Mr.	 Manoj	 B	 Vadodaria	 is	 a	 Commerce	
Graduate	 and	 self‐made	 businessman.	 His	
induction	 into	 the	 business	 world	 was	 at	 a	
very	 early	 age.	 He	 combated	 harsh	 realities	
and	 adversities	 of	 business	 life	 successfully.	
This	experience	culminated	into	maturity	and	
fervor	of	 a	 rare	kind.	The	practical	 school	of	
business	 has	 made	 him	 a	 financial	 wizard	
backed	 by	 his	 sharp	 business	 instincts.	 This	
unique	blend	has	been	 a	 tremendous	 source	
of	 benefit	 to	 the	 group	 in	 meeting	 financial	
challenges	 and	 craving	 out	 ambitious	
expansion	plans.	

4	 Relationship	between	directors.		 There	is	no	inter	se	relationship	between	Mr.	
Manoj	 B.	 Vadodaria	 and	 other	 board	
members	except	Mr.	Manoj	B.	Vadodaria	and	
Mr.	Kiran	B.	Vadodaria	are	brothers.		
	



 

 

 

 

 

 

 

 

	The	details	 as	 required	under	SEBI	 (Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015	read	with	
SEBI	Circular	CIR/CFD/CMD/4/2015	dated	9thSeptember,	2015	are	given	as	under:	‐	
	
2.	Mr.	Kiran	B	Vadodaria	
	

 

 

Sr.	No.	 Particulars		 Details	
1.	 Reason	for	Change		

	
Change	in	designation	as	Chairman	and	Non‐
Executive	Non	Independent	Director	
	

2.	 Date	 of	 Appointment	 /	 Reappointment	
and	term	of	appointment		

W.e.f.	January	29,	2023

3.	 Brief	Profile	 Mr.	 Kiran	 B	 Vadodaria is	 a	 Mechanical	
Engineer	 from	 L	 D	 Engineering	 College,	
Ahmedabad.	He	possesses	 varied	 experience	
and	 exposure	 base	 in	 Corporate.	 He	 has	
developed	 unique	 insight	 and	 judgmental	
capabilities	 about	 the	 socio	 political	
dynamics.	 He	 is	 Chairman	 and	 Managing	
Director	 of	 Sambhaav	 Media	 Limited	 and	
Joint	 Managing	 Director	 of	 Nila	
Infrastructures	Limited.	He	was	the	President	
of	Indian	Newspaper	Society	[INS]	during	the	
year	2014‐15.	He	was	appointed	as	Part	Time	
Non	 Executive	 Director	 at	 United	 Bank	 of	
India	 during	 the	 years	 2011	 to	 2014	 on	
nomination	by	Ministry	of	Finance.	

4	 Relationship	between	directors.		 There	is	no	inter	se	relationship	between	Mr.		
Kiran	B.	Vadodaria	and	other	board	members	
except	Mr.	Manoj	B.	Vadodaria	and	Mr.	Kiran	
B.	Vadodaria	are	brothers.		
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R K Doshi & Co LLP
CharteredAccountants H rkdoshi.com

Solitaire Corporate Park
'lOth Floor, A-1O02

SC Fload
Ahmedabad '58OOl5

o o79 403935ss

Doshi Corporate Park
Near Utkarsh School
Akshar Marg End
Rajkot - 36000l
o o28I 2970430

Umlted revlerv report on tnterlm Unaudlted Quarterly Standalone Flnanclat Resutts

inO i"ar to date Resutts of Sambhaav Medla Llmlted pursuant to Regulatlon 33 of

iiif iUfrting Obllgatlons and Dlsclosures Requlrements) Regulatlon, 2015 (as

amended)

To,
Board of Dlrectors of
Sambhaav Media Limited

1. We have reviewed the accompanying Statement of interim unaudited standatone

financiat resutts ("the statement") of Sambhaavlitedia Llmited (the 'Company')for the

quarter and nine months ended 31$ December ZA?7, being submitted by the

iompany pursuant to the requirements of Regutation 33 of the SEB| (Listing

Obtigationi and Disctosure Requirements) Regutations, 2015, as amended ('Listing

Regutations,), inctuding retevant circutars issued by the SEBI from time to time.

2. The statement, which is the responsibitity of the company's management and

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principtes laid down in lndian Accounting Standard 34

"lntirim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the

Companies Act, 2013, read with rute 3 of Companies (lndian Accounting Standard) Rutes,

2015 and SEBI circuIars CIR/CFD/tACl62l?.016 dated Juty 5, 2016 and

other accounting principtes generatty accepted in lndia and in comptiance with

Regutation 33 of the Listing Regutations. 0ur responsibitity is to express a conctusion

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Revlew of lnterim Financiol lnformotion Performed

by the lndependent Auditor of the Entity" issued by the lnstitute of Chartered

Accountants of lndia. This standard requires that we ptan and perform the review to

obtain moderate assurance as to whether the Statement is free of material

misstatement. A review of interim financial reporting consists of making inquiries,

primarity of persons responsibte for financial and accounting matters and apptying

anatyticat procedures and other review procedures. A review is substantialty tess in

scope than an audit conducted in accordance with Standard on Auditing specified

under section 143(10) of the Companies Act, 2013, and consequentty does not enabte

us to obtain assurance that we woutd become aware of atl significant matters that

might be identified in an audit. Accordingty, we do not express an auditopinion.
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4. The Statement includes the results of the fottowing entities:

5, We did not revlew the lnterim financial, resutts of one subsidiary comPany inctuded in

t11e statement/ resgtt whose inter:im flnanciat resutts (before etimlnating inter'

company batances/ transactlons) reftect totat assets of Rs. 682.59 Lakhs as at 31't

December, 20ZZ and total revenue of Rs, rc9.26 Lakhs, totat net profit/(toss) after

tax of Rs. (12.71) Lakhs and total comprehensive income of Rs, (12.71) Lakhs for the

quarter ended 3i" December,2022, and totat revenue of Rs. 307.69 Lakhs, total net

irofit/(oss) after tax of Rs. (21.56) Lakhs and totat comprehensive income. gf re.

iZl.SOiLak'hs for the nine months ended 31't Decembet,TO?7, as consldered in the

it t.r.nt. The Statement inctudes financiat resutt of a joint venture which reftects

group,s share of net profit / (toss) after tax of Rs. 1.08 takhs and totat comprehensive

i-n.o*u of Rs. 1.08 takhs and net profit / (toss) after tax of Rs. 5.99 lakhs and total

comprehensive income of Rs. 5.99 takhs for the quarter and Nlne months ended 31't

December, 2022 respectivety, as considered in the consolidated unaudited financial

resutts, in respect one joint venture, based on their interim financiat information

have not been reviewed by us. These interim financial statements / resutts have

been revlewed by other auditors whose review reports have been furnished to us by

the managemeni, and our conctusion in so far it retates to the amount and

disctosurei in respect of subs'idiary and joint venture, is based on sotety on such

review reports of such other auditors and the procedures performed by us as stated

in paragraph 4 above.

Our opinion on the consotidated financiat resutts is not modified in respect of this

matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on consideration of the review reports of other auditors referred to

in paragraph 5 above, nothing has come to our attention that causes us to betieve

that the accompanying Statement, prepared in accordance with the recognition and

measurement principtes taid down in the aforesaid lndian Accountlng Standard and

other accounting principtes generatty accepted in lndia, has not disclosed the

information required to be disctosed in terms of Regutation 33 of the Listing

Regulations, inctuding the manner in which it is to be disctosed, or that it contains

any materia[ misstatement.

7, Emphasis of Matter

a. We draw attention to the Note No. 4 of the consotidated statement that describes

the comptetion of the contract awarded by Gujarat State Road Transport

Corporation Limited ("GSRTC") to Sambhaav Media Limited in respect of

lmplementation of Pubtic Entertainment System ("The contract") on Buitt, Own &

qperate basis, on 12,09.2022. The company is in the process to comptete alt

necessary procedures and formatities to get back the possession of the assets

instatled in buses of GSRTC towards the of the Contract. Hence,

necessary accounting treatment in of said "Contract"

witt be provided onty when the company of the assets instatted

towards the execution of the Contract. rl
bt
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b.

ZOlg-ZO,7O7O-?.1 &.2071-ZZ for which the Company has responded/ in the process

of responding to the notices, the impact and adjustment (if any), retating to this

matter on the financial resutts for the quarter ended December 3'1, 2022, is

presentty not ascertainabte.

Our conctusion is not modified in respect of above matters.

communlcation on the findings of the investigation by the lncome Tax department

fitt date except for the notlces under section 148 and/or section 142(11 and / or

Section 143 (Z) of the lncome-tax Act, 1961 for the assessment years 7016-17,

Further, We also draw your qttention to the Note 5 of the Stalement that

descrlbes the search operation carried out by the lncome Tax department at the

Company's business premises and residentiat premises of the ?torol.!t, 119.
Company. As the Company has not received any

Rajiv K. Doshi

Partner
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Limlted revlew report on lnterim Unaudited Quarterly Standatone Financial Results

and Year to date Resutts of Sambhaav l,tedla Llmlted pursuant to Regulatlon 33 of
SEBI (Llstlng Obtlgatlons and Dlsctosures Requlrements) Regulation, 2415 (as

amended)

To,
Board of Dlrectors of
Sambhaav Medta Llmlted

1, We have revlewed the accompanying Statement of interim unaudited standatone

financiat results ("the statement") of Sambhaav/vledia Limlted (the 'Company') for the

quarter and nine months ended 31't December 2022, being submitted by the

Company pursuant to the requirements of Regutation 33 of the SEBI (Listing

0btigations and Disctosure Requirements) Regutations, 2015, as amended ('Listing

Regutations'), inctuding relevant circutars issued by the SEBI from time to time.

2. The statement, which is the responsibitity of the Company's management and

approved by the Board of Directors, has been prepared in accordance with the

recognitlon and measurement principtes taid down in lndian Accounting Standard 34

"lntirim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the

Companies Act, 2013, read with rute 3 of Companies (lndian Accounting Standard) Rules,

2015 and SEBl circutars CIR/CFD/ FACl67l2016 dated Juty 5 , 2016 and

other accounting principtes generatty accepted in lndia and in comptiance with

Regutation 33 of the Listing Regutations. Our responsibitity is to express a conctusion

on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Review of lnterim Finonciol lnformotion Performed

by the tndependent Auctitor of the Entity" issued by the lnstitute of Chartered

Accountants of lndia. This standard requires that we ptan and perform the review to

obtain moderate assurance as to whether the Statement is free of material

misstatement. A review of interim financial reporting consists of making lnquiries,

primarity of persons responsibte for financiat and accounting matters and apptying

anatyticat procedures and other review procedures. A review is substantiatty tess in

scope than an audit conducted ln accordance with Standard on Auditing specified

under section 143(10) of the Companies Act, 2013, and consequentty does not enable

us to obtain assurance that we woutd become aware of att significant matters that

might be identified in an audit. Accordingty, we do not express an auditopinion.

BRANCHES: DELHI I GONDAL I MUMBAI I MORBI

#!i$
o|:J::lTi;;*)[

KV7



Based on our revlew conducted as above, nothlng has come to our attention that

causes us to bel,leve that the accompanying Statement, prepared in accordance wlth

apptlcabte accountlfrg standards and other recognlzed accounting practlces laid

down ln the aforesaid lndian Accounting Standard (lnd.AS) specified under: Section

133 of the Companles Act, 2013 as amended, read with retevant rutes lssued

thereunder and other accoqnting principtes generatty accepted in lndia, has not

disctosed the lnformation required to be disctosed in terms of Regutatlon 33 of the

SEBI (Lis6ng Obtigations and Disctosure Requirements) Regutations, 2015 inctuding

the manner in which it is to be disctosed, or that it contains any materiat

misstatement.

Emphasis of Matter

a. We draw attention to the Note No. 4 of the standatone statement that describes

the comptetlon of the contract awarded by Gujarat State Road Transport

Corporation Limited ('GSRTC") to Sambhaav Media Limited in respect of

lmptementation of Public Entertainment System ("The contract'') on Buitt, Qwn &

0perate basis, on 12.09,207?, The company is in the process to comptete att

necessary procedures and formatities to get back the possession of the assets

instatted in buses of GSRTC towaids the execution of the Contract. Hence,

necessary accounting treatment in regards to the comptetion of said "Contract"

witt be provided onty when the company is in repossession of the assets instatted

towards the execution of the Contract.

b. Further, We atso clraw your attention to the Note 5 of the Statement that

describes the search operation carried out by the lncome Tax department at the

Company's business premises and residential premises of the promoters and

certain key emptoyees of the Company, As the Company has not receiYed any

communication on the findings pf the investigation by the lncome Tax

department titt date except for the notices under section 148 and/or section

142(U and / or section 143 (2) of the lncome.tax Act, 1961 for the assessment

years 7016-17, 2019-70, 2020-21 t. 2021-12 for which the Company has

responded/ in the process of responding to the notices, the impact and

adjustment (if any), relating to this matter on the financiat resutts for the
quarter ended December 31,2022, is presentty not ascertainabte.

Our conctusion ls not modified in respect of above matters.

ForRKDoshi&CoLLP
Chartered Accountants
FRN:10274

Date: 28th January, 2022

Place: Ahmedabad

Rajiv K. Doshi

Partner
M. No.: A37542
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