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Sect/37 

 

20 April 2020 

 

To, 

The Manager [NSE NEAPS] 

Listing Department 

National Stock Exchange of India Ltd., 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G-Block, 

Bandra Kurla Complex, Bandra (E), 

Mumbai – 400051 

To, 

The General Manager [BSE Listing Centre] 

Department of Corporate Services 

BSE Limited 

New Trading Ring, Rotunda Building, 1st Floor, 

P.J. Towers, Dalal Street, 

Fort, 

Mumbai - 400 001 

 

Dear Sir, 

 

Unaudited Standalone and Consolidated Financial Results  

of the Company for the first quarter ended 31 March 2020 

 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we enclose herewith a copy of the Unaudited Standalone and Consolidated Financial Results of the Company 

for the first quarter ended 31 March 2020, which were considered and approved at a meeting of the Board of 

Directors of the Company held today. A copy of the ‘Review Report’ of the Auditors is also enclosed. 

 

The meeting of the Board of Directors of the Company commenced at 4:30 P.M. and concluded at 7:30 P.M. 

 

Thanking you, 

 

Yours faithfully, 

 

Sd/- 

Pawan Marda 

Asst. Vice President and Company Secretary 

Contact No. +91 98310 98656 

 

Encl: as above 

 

Justification for non-submission of signed copy of the disclosure: 

As per the Ministry of Corporate Affairs’ advisory on preventive measures to contain the spread of COVID-19 

and the implementation of the Company’s “Work from Home Policy” in line with the same and the guidelines 

prescribed by NSE and BSE for submission of documents, this disclosure is being submitted without signature. 
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Notes accompanying the Standalone and Consolidated Financial Results for the Quarter Ended 31 March 2020

(iii) The Company has adopted Ind AS 116 effective 1st January 2020, using the modified retrospective method and has
applied the same to its leases with cumulative impact recognized on the date of its initial application (1st January 2020).
Accordingly, the previous period figures have not been restated.
This has resulted in recognizing a right-of-use asset of Rs 249.36 million by de-recognizing the prepayments of Rs.
159.57million and creating a corresponding lease liability of Rs 115.46 million. The difference of Rs. 16.70 million (net of
deferred tax of Rs 8.97 million) has been adjusted to retained earnings as at 1st January 2020.
In the statement of profit and loss for the current period, operating lease expenses which were recognized as other
expenses in previous periods are now recognized as depreciation expenses for the right-of-use assets and finance cost for
interest accrued on lease liability. The adoption of this standard did not have any significant impact on the profit for the
period and earnings per share.

(i)The Standalone & Consolidated Financial/Segment Results were reviewed by the Audit Committee and approved at the
meeting of the Board of Directors of the company held on 20 April 2020. The limited review for the quarter ended 31 March
2020 , as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, has
been completed by the Statutory Auditors.   

(ii) The financial results and performance for the quarter ended 31 March 2020 are not comparable with the figures for the
previous periods in view of the divestment of the “South Region Divestment Business”, which was completed on 16
December 2019. The Company is awaiting approval of the Competition Commission of India (CCI) for divestment of the
"Belloxy Divestment Business” and the said transaction would be concluded on receipt of the CCI order.

(iv) As per the earlier announcement made to the Stock Exchanges on 25 March 2020, the Board of Directors of the Company
had, after evaluation of appropriate integration plan for realizing synergies between the competing/synergistic businesses
of Linde India Limited and Praxair India Private Limited, approved a 50:50 Joint Venture between Linde India and Praxair
India. As per the joint venture agreement, the resulting joint venture company, LSAS Services Private Limited is providing
Operation and Management (“O&M”) Services to both Linde India and Praxair India effective 1 April 2020.

(vi) The Consolidated Figures for the corresponding quarter ended 31 March 2019 have been reviewed by Board of Directors
of the Company but has not been subjected to Limited Review by the Statutory Auditors.

(v) Estimation of uncertainty relating to the Global Health Pandemic COVID-I9
In view of the unprecedented COVID-19 pandemic and economic forecasts, the Management has evaluated the impact on its
financial results for the current quarter and made appropriate adjustment to revenue, debtors provisioning and actuarial
assumptions. In assessing the recoverability of its assets including receivables and inventories, the Company has considered
internal and external information upto the date of approval of these financial statements including economic forecasts. The
Company has performed analysis on the assumptions used and based on current indicators of future economic conditions,
the Company expects to recover the carrying amount of these assets. The impact of the global health pandemic may be
different from that estimated as at the date of approval of these financial statements and the Company will continue to
closely monitor any material changes to future economic conditions.
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS 

      

TO THE BOARD OF DIRECTORS OF 

LINDE INDIA LIMITED 

 
1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 

LINDE INDIA LIMITED (“the Company”), for the quarter ended March 31, 2020 (“the 
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.   

 
2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company’s personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion.   

 
4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

 

                                                                 For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

                                                                          (Firm’s Registration No. 117366W/W-100018) 

 

 

 

 

 

Abhijit Bandyopadhyay 

(Partner) 

(Membership No. 054785) 
UDIN: 20054785AAAAAW9813 

 

 

Kolkata, April 20, 2020 

 Chartered AccountantsChartered AccountantsChartered AccountantsChartered Accountants  

13th & 14th Floor 
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Bengal Intelligent Park 
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Salt Lake Electronics Complex 

Kolkata-700 091 

West Bengal, India  

 

Tel: +91 336 6121 1000 

Fax: +91 336 6121 1001 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 

CONSOLIDATED FINANCIAL RESULTS 

 
TO THE BOARD OF DIRECTORS OF 

LINDE INDIA LIMITED  

 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of LINDE INDIA LIMITED (“the Parent”) and its share of the 

net profit after tax and total comprehensive income of its joint ventures for the 

quarter ended March 31, 2020 (“the Statement”) being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended.  

 
2. This Statement, which is the responsibility of the Parent’s Management and 

approved by the Parent’s Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India (ICAI). A review of interim financial information 

consists of making inquiries, primarily of Parent’s personnel responsible for 

financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under Section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

 
Attention is drawn to Note VI to the Statement which states that the consolidated 

figures for the corresponding quarter ended March 31, 2019, as reported in the 

accompanying Statement have been approved by the Parent’s Board of Directors, 

but have not been subjected to review. 
 

4. The Statement includes the results of the following entities:  

a. Linde India Limited (Parent Company) 
b. Bellary Oxygen Company Private Limited (Joint Venture) and 

c. LSAS Services Private Limited (Joint Venture) 
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5. Based on our review conducted and procedures performed as stated in paragraph 

3 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard 

and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 
 

6. The consolidated unaudited financial results includes the Group’s share of profit 

after tax of Rs. NIL for the quarter ended March 31, 2020 and total comprehensive 
income of Rs. NIL for the quarter ended March 31, 2020, as considered in the 

Statement, in respect of two joint ventures, based on their interim financial results 

which have not been reviewed by their auditors. According to the information and 
explanations given to us by the Management, these interim financial results are 

not material to the Group. 

 

Our Conclusion on the Statement is not modified in respect of our reliance on the 
interim financial results certified by the Management. 

 

 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

 (Firm’s Registration No.117366W/W-100018)  
 
 
 
 
 
 

Abhijit Bandyopadhyay  
Partner  

(Membership No. 054785) 

UDIN: 20054785AAAAAV1257 
 

 
Kolkata, April 20, 2020 

 
 




