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Dear Sir/Madam, 
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September 30, 2023. 
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Yours truly, 
For FINOLEX CABLES LIMITED 
 
 
 
Gayatri Kulkarni  
Assistant Company Secretary 
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Finolex House ; Commitment to consumer to offer them the whole 

range of Finolex quality product under one range. 

Finolex House:- Bangaluru, Gaziabad, Secunderabad, Raipur, Ranchi, 

Vadodara, Bhubaneshwar. 
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Finolex In Numbers 



Our Key Differentiators 



Our New Launch 
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Key Highlights 

Q2 FY 24 : 1187 Crore 

(1)% Q-o-Q 

14% Y-o-Y 

Top Line (Revenue) 

9% Y-o-Y 

FY24: 2392 Crore 

Q2 FY 24 :229 Crore 

25% Q-o-Q 

25% Y-o-Y 

Operating (EBITDA) 

15% Y-o-Y 

FY24: 412 Crore 

Q2 FY 24 : 166 Crore 

25% Q-o-Q 

28% Y-o-Y 

Profitability (PAT) 

21% Y-o-Y 

FY24: 298 Crore 
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PAT 

Key Highlights-Q2 FY24 

 In Q2, product sales amounted to Rs.1187 Crore against Rs.1091Crore for the corresponding period of the Previous Year 2022-23. i.e. an 
increase of 9%. 

 EBITDA margins increased by 15% YoY and 25% Q-o-Q in Q-2/24. 
 PAT improvement at 21% YoY and 25% QoQ. 
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Electrical Cables Q2 
 Revenue Y-o-Y increased by 13%   

 EBIT YoY up by 60% . 

 In volume terms, Electrical Wires were up by 
10%  and Cables were up by 37%  . 
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Communication  
Cables  

 Major OFC expansion expected from Govt 
tenders on the Bharatnet project – however, 
tenders are yet to be floated and hence the fall 
in revenue. 

 Revenue from metal based product lines, was, 
however, stable during the quarter. 
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(% Margin) 
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(Rs. In Crore) (Rs.  In Crore) 
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Others 
(Rs. In Crore) REVENUE (Rs.  In Crore) 

(% Margin) 
EBIT 

Q2 FY24 

(Rs. In Crore) (Rs.  In Crore) 

(% Margin) 

YTD FY24 

Q Q-o-  

19% 
Y-o-Y  

72% 

 Lighting and Conduit products saw 
significant volume growth; however, 
price erosion was severe in Lighting. 

 Other appliances – muted volumes; effect 
of inflation still persists. 
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Financial  
Statements 
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Standalone Statement of Profit and Loss Statement 

(Rs. In Crore) 

Particulars  
Quarterly Year to Date 

Q2FY24 %  Q1FY24 %  Q2FY23  %  YTD 23 %  YTD 22 %  
Revenue from Operations 1,187.44 100% 1,204.25 100% 1,090.83 100% 2391.69 100% 2,106.48 100% 

Other Income 84.54 7% 38.81 3% 106.17 10% 123.35 5% 123.33 6% 

Total Income (I+II) 1,271.98  107%  1,243.06  103%  1,197.00  110%  2,515.04 105%  2,229.81  106%  

Expenses  

Cost of material consumed 997.70 84% 883.29 73% 743.90 68% 1880.99 79% 1,615.66 77% 

Purchase of stock-in-trade 18.18 2% 17.55 1% 20.47 2% 35.73 1% 44.89 2% 

Changes in inventories of finished  
goods, stock-in-trade and work in  
progress 

 
(92.92) 

 
-8% 

 
49.16 

 
4% 

 
121.74 

 
11% 

 
-43.76 

 
-2% 

 
27.86 

 
1% 

Employee benefits expense 42.60 4% 42.66 4% 40.48 4% 85.26 4% 81.25 4% 

Finance costs 0.44 0% 0.29 0% 0.13 0% 0.73 0% 0.26 0% 

Depreciation and amortization  
expense 

10.84 1% 10.50 1% 10.69 1% 21.34 1% 20.06 1% 

Other expenses 77.68 7% 67.19 6% 71.36 7% 144.87 6% 130.27 6% 

Total Expenses (IV) 1,054.52  89%  1,070.64  89%  1,008.77  92%  2,125.16 89%  1,920.25  91%  

Profit before tax (III-IV) 217.46 18%  172.42 14%  188.23  17%  389.88 16%  309.56 15%  

Tax expense  

(1) Current tax 45.60 4% 39.40 3% 45.36 4% 85 4% 72.53 3% 

(2) Deferred tax charge/(credit) 6.47 1% 0.78 0% 6.15 1% 7.25 0% 4.74 0% 

Total Tax 52.07 4%  40.18 3%  51.51  5%  92.25 4%  77.27 4%  

Profit for the year (V-VI) 165.39 14%  132.24 11%  136.72  13%  297.63 12%  232.29 11%  
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Profit Bridge YTD September’24 VS September’23 

3.98 
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Standalone Statement of assets and Liabilities 
(Rs. In Crore) 

Note As at As at Note  As at As at 

 
No. 

30th  
September  

2023  

30th  
September  

2022  

 
No. 

30th  
September  

2023  

30th  
September  

2022  

I ASSETS II EQUITY AND LIABILITIES 

NON CURRENT ASSETS EQUITY 

(a) Property, Plant and Equipment 3 429.52 426.77 (a) Equity Share Capital 16 30.59 30.59 

(b) Capital Work-in-Progress 3.1 23.23 22.10 (b) Other Equity 17 3,892.05 3386.78 

(c) Intangible Assets 4 1.31 0.25 Total equity  3,922.64  3,417.37  

(d) Right of use Asset 5 17.16 12.57 LIABILITIES 

(e) Financial Assets NON CURRENT LIABILITIES 

i) Investment in Associate and Joint Ventures 6 187.56 189.53 (a) Financial Liabilities 

ii) Other Investments 7 195.23 103.84 i) Borrowings NC 18 0.25 0.28 

iii) Other Financial Assets 9 5.49 4.62 ii) Lease Liabilities NC 5 15.04 8.49 

(f) Non-Current Tax Assets (net) 21.03 20.78 (b) Provisions 19 10.30 10.36 

(g) Other Non-Current Assets 10 
55.6 23.09 

(c) Deferred Tax Liabilities ( Net) 20 
40.61 31.18 

Total Non Current Assets 
936.13  803.55  

Total Non Current Liabilities  
66.2  50.31  

CURRENT ASSETS CURRENT LIABILITIES 

(a) Inventories 11 668.5 626.98 (a) Financial Liabilities 

(b) Financial Assets (i) Borrowings 18 0.03 0.03 

i)Investments 8 1925.13 1222.06 (ii) Lease Liabilities C 5 3.81 2.14 

ii) Trade Receivables 12 188.65 226.32 (iii) Trade Payables 

iii) Cash and Cash Equivalents 13 
75.79 123.57 

(a) Total Outstanding Dues of micro enterprises and  
small enterprises 

21 
19.85 11.99 

iv) Other Bank balances 14  
6.64 

 
6.45 

(b) Total Outstanding Dues of Creditors other than 

micro enterprises and small enterprises 

21  
187.92 

 
175.95 

v) Other Financial Assets 9 
567.26 807.55 

(iv) Other Financial Liabilities 22 
101.16 87.72 

(c) Other Current Assets 15 46.29 32.31 (b) Other Current Liabilities 23 69.37 59.07 

(c) Provisions 19 5.32 6.21 

(d) Current tax Liabilities (net) 
38.09 38 

Total Current Liabilities  425.55  381.11  

Total Current Assets 3,478.26  3,045.24  TOTAL LIABILITY 491.75  431.42  

TOTAL ASSETS 4,414.39  3,848.79  TOTAL EQUITY AND LIABILITIES 4,414.39  3,848.79  
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Shareholding Pattern 
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Other Financial Metrics:- 
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(Rs. In Crore) 

Finance Cost 

Particulars   
Q2FY24 

 
Q1FY24 

 
Q2FY23 

Interest others 0.44 0.29 0.13 

 
Total 

0.44 0.29 0.13 

Cash Flow statement 

 
 
Particulars  

 
Sept'23 

 
June'23 

 
Sept'22 

Net cash generated from operating activities 220 165 133 

Net cash generated/(used in) investing activities (209) (189) (40) 

Net cash (used in) financing activities (2.75) (1.18) (1.63) 

Net Increase /(Decrease) in cash and cash 
equivalents 

8.38 (24.71) 91.18 

Other Income  

Particulars  Q2FY24 Q1FY24 Q2FY23 

(a) Interest Income 24.84 12.59 22.35 

(b) Dividend Income 43.33 0.00 80.80 

(c ) Net gain/(loss) on investments 
classified at FVTPL 

54.16 25.79 18.67 

(d ) Exchange gain/(losses) on 
translation of Assets and Liabilities 

0.33 0.19 (0.41) 

(e) Net gain on disposal of property,  
plant and equipment 

0.10 0.06 - 

(e ) Others 0.59 0.18 1.92 

Total 123.35 38.81 123.33 

Working Capital in days  

 
Particulars  

 
Q2FY24 

 
Q1FY24 

 
Q2FY23 

 
Receivable Days 

14 15 19 

 
Payable Days 

16 13 16 

 
Inventory Days 

65 56 64 

 
Net working Capital 

33 37 39 



Key Highlights Revenue of all product 

Communication Cables 

(Rs. In Crore) 
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Y-o-Y 

70% 261.60 



Our Product Port Folio 
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Safe Harbour 

This report contains forward-looking statements, which may be identified by their use of words like ‘plans’,  
‘expects’, ‘will’, ‘anticipates’, ‘believes’, ‘intends’, ‘projects’, ‘estimates’ or other words of similar meaning. All  
statements that address expectations or projections about the future, including but not limited to statements  
about the Company’s strategy for growth, product development, market position, expenditures and financial  
results, are forward-looking statements. Forward-looking statements are based on certain assumptions and  
expectations of future events. The Company cannot guarantee that these assumptions and expectations are  
accurate or will be realised. The Company’s actual results, performance or achievements could thus differ 
materially from those projected in any such forward-looking statements. The Company assumes no responsibility  
to publicly amend, modify or revise any forward-looking statements, on the basis of any subsequent  
developments, information or events. The Company has sourced the industry information from the publicly  
available resources and has not verified those information independently. 
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Thank you 

Finolex Cables Limited 

Regd. Office: 
26-27, Mumbai-Pune Road, Pimpri,  
Pune - 411 018. 

Tel.: +91-20-27475963 

CIN: L31300MH1967PLC016531 
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