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STATEMENT Of llNAtlDITED CONSOLIDATED fiNANCIAL RI;;SIII.TS FOR TItE QlIARTI;;R ANI) YEAR TO DATE ENDED 30 SEPTEMBER 2UI9
fib, in Illes;.lInless olhenvise slntel/)- -

Particulars . .. Quarkr ended- .' YeniiCOdnfclilJdfd Ycar ended
JO Seotem ber 2019 JO June-20 19~ . JOScptcinber 2018 30 Septenlber)1l19_ .

..
JOSeptember 2018 .JI March 21119

- .~.,., Unaudited Unlludilcd Unaudited Unaudited unaudited Audited
t INCOME ,
~ Revenue from operations 48.519.20 43,995.b4' 45.173.30 92,514.84 84.185.70 1,81,397.68

.b. Other income 324.31 :~ 371.98 202,54 696.29 594,78 1,417,19
Total Income 48,84J~<;1 44,367.62 45,375,84 93,211.1J 84,780,48 1,82,814,87

2. EXPENSES
a. Cost of materials consumed 6,849.57 6,911,09 6,714.85 13.760.,66 14,555,36 30.,251,52
b. Purchases OfslDck-in-lrade 10,859.78 9,896,70' 8,609.38 20.756.48 16,038,08' 35,109.36
e. Change in inventories offinishcd goods, stock-in-trade and work-in-progress (794.49) (2,344.65) 13.51 (3,139.14) (1,604,14) (4,933,71)
d. Employee lx."elils expense 8,623.47 8,51a8 8,654.02 17,136.35 15,99\'28; 33,691,48
e, I'inance costs 105.15 103.19 125.36 208.34 284..71 465.75
f. Depreciation and amortisation expenscs 759.63 836.11 ' 615.89 1,595.74 1,212.14 2,460)4
g, Other expenses

(i) Manufacturing expenses 1,862,83 1.755.89 1,799.01 3,618.72 3,537.41 7,668,32
(ii) Administrative and selling expenses (Refer Note 8) 14,483.91 14,180.07 14,086.02 28.663.98 26,323.52 59,285.67

Total expenses 42,749.85 39,851.28 40,618.04 82,601.13 76,338.36 1,6J.999.IJ
3. Pro lit before tax (I .2) 6.09J.66 4,516.34 . 4,757.8U 10,610,OU 8,442,12 18.815.74
4. Tax expense (refer note 3) ,

"- Currenl tax 1,238.39 1,043.53 225.46 2.281,92 519.78' 1.156.27
b, Tax c.xpcnse I (credit) pertaining to earlier years •. (29.66) , . (29.66) , 102.01
c, Deferred tax (40.01) (98.89) 616,86 (138;90) 1.002.19 2,140.43
Tolallax expensc 1,198.38 914.98 842.32 2.113.36 1,521.97 3,398.71 ,

5. Prolit for the period (3 • 4) 4,895.28 3,601.36 J,915.48 8,496.64 6.920.15 15,417.03
6. Other Com prebensive Income ,

A (i) Items thai will not be rcclassificd to profil or loss (86.60) ; 12.16 15.73 (74,44) . 17.02 48.64
(ii) Income tax relating to items that will not be reclassified to profit or loss 15.63 (2.62) (3;39) 13.01 (3.67) (10,48)

B,. (i) Items !bat will be reclassified to profit or loss 210.39 (357,31) 1,172.32
,

(146.92) 914.37 502,86..
(ii) Income tax rclating to items thai will be reclassified to profit or loss :'.•. .., 101.26 .'c 304,70 ..:.

,7[,: :Total Comprehensive Income for lhe period (5+6) '. 5,034.70 J,2SJ.59; 5,201;40,. " 8,288.29 ; 8,152,57' 15.958.05
8" Profit fOr the period attributable to ;

v.
I a. Owners ofVaibhav Global Limited ' ' 4,895.28 3.601.36 3.915;48 8,496,64 6,920.15 15,417.03'

b. Non-controll ing interests
,

I~ : . . d,,:"-""" -, "
9. Other eomprehensive income attributable to ;

a. Owners ofVaibhav Global Limited 139.42 (347.17) 1,285.92 (208,35) 1,232.42 541.02
b.. Non-controlling inlerests ;.. . . • ' .. .

10. Total coni preheusive income attributable to :
a, Owners ofVaibhav Global Limited 5.0.34,70 3,253,.59 5,201.40 • _,: ';...,$.2~~$'.~9 8.152.57 15,958,05
h. Non-contrell ing inleresl~

, ............,: .•:: :-:t~'!\;;.; .. .~",co . c.
-

It. Paid-lIp Equity Share Capit.~1(race Value Per Share ofRs. 10/-) 3.253.33 3:21ll..16! ~v-:.\~60.85! :\ • '':k.U~,;i,., 3.260.85 3.266.24
12. Earnings per equity share .~!I ", ,;'~l~<;l ,( "I~"""U""~''''''

i) Basic 14.97 IltOi •. 2.01' \\: ,,:-:••••~'< '""litiS 2L23 47.27
ii) Diluted ." 14.50 IOlP} 1~1t.60 . :.'" .{(~~JJ .. 45.84~"--/~~..' "" . .-.. ," ''If. """- .J""'" .l;~,\7~redACt'S ....•... ~ ~
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Notes:

1) The above unaudited consolidated financial results for the quarter ended 30 September 2019 and year to date for the
period fi'omOl Apri12019 to 30 September 2019 have been reviewed by the Audit Committee & approved by the
Board of Directors at their respective meetings held on 31 October 2019.

2) These unaudited consolidated financial results have been prepared in accordance with Indian Accounting Standards
('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in
tenns of Regulation 33 ofthe SEBl (Listing Obligations & Disclosure Requirements) Regulations 2015.

3) Current tax include minimum alternate tax (MAT) and deferred tax include MAT credit entitlement.

4) Key numbers of standalone financial results of the Parent Company i.e. Vaibhav Global Limited are as under:

iRs. In l'a'C~~unlessC)therwisestated

... Quarter ended Yellrto date Year ended

, Particulars 30-Sep.20 19 3O-Jun-2019, 3Q-Sep:Z018 3l)..Sep-2ll.19; 30-Sep~2018 31~Mar-19

.TotalIrlcome 10,886.39 10;939.61 10,91~,50 21,826.09,1 23,119.56 48,912.79

Profit beforeta."( 975.04 , 9?4.69 M7.16 1,969.73.3 1,934.03 4,080.26
.Total comprehen~i\,ein,come 770.95 84J.l~. . 18J.~O ~,. .. 1,611.24,. , 490..79 3,334.87

, ,c.

5) The unaudited consolidated financial results include the financial results of the Parent Company and the financial
results of the following subsidiaries and step down subsidiaries (collectively referred as 'the Group'):

A. Genoa Jewelers Limited, BVl
a. Shop LC Global Inc., USA
b. The Jewellery Channel Limited, UK

B. STS Gems Limited, Hong Kong
a. Pt. STS Bali, Indonesia
b. STS (Guangzhou) Trading Limited Company, China

C. STS Jewels Inc, USA
D. STS Gems Thai Limited, Thailand
E. STS Gems Limited, Japan

6) The Company has allotted 72,678 and 197,896 equity shares ofRs. 10/- each for the quarter ended 30 September
2019 and year to date for the period from I April 2019 to 30 September 2019 respectively, under the Company's
Employee.s Stock Option Scheme.2006 (As Amended) through Vaibhav Global Employee Stock Option Welfare
Trust at exercise price ranging from Rs. 45.30 - Rs. 742.50. ,

7) Effective 01 April 2019, the Group adopted Ind AS 116 "Leases", applied to all lease contracts existing on 01 April
2019 using the modified retrospective method and has taken the cumulative adjUstment to retained earnings, as on
the date of initial application. Accordingly, Group is not required to restate the comparative information.. (

On 0 I April 2019, the Group has recognised a lease liability measured at the present value of the remaining lease
payments and Right-of-Use (ROU) assets at its carrying amount as if the standard had been applied since the lease
commencement date, but discounted using the lessee's incremental borrowing rate as at 01 April 2019. This has
resulted in recognizing a "Right of use assets" of Rs. 2,794.35 lacs and a corresponding "Lease liability" of Rs.
3,223.24 lacs by adjusting retained earnings net oftaxcs ofRs. 463.33 lacs as on 01 April 2019. In respect of leases
that were classified as finance leases, on applying Ind AS 17, Rs. 363.57 lacs have been reclassified from "Property,
plant and equipment" to "Right of use asset".
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Consequently, in the statement of profit and loss for the current period, the nature of expenses in respect o~operating
leases has changed from "Rent" in previous period to "Depreciation and amortisation expense" for the right of lise
assets and "Finance cost" for interest accrued on lease liability. As a result the "Rent", "Depreciation and
amortisation expense" and "Finance cost" of the current period is not comparable to the earlier perio.d.s.:0 the extent
the perfonnance of the current period is not comparable with previous period results, the rec?nclhatlon of above
effect on statement of profit and loss for the six months and quarter ended 30 September 2019 IS as under:

- ~.'.
lR$,In'ltl'C$'".unless otherwise stated

Pal"ticulat.s . . Quarter ended bid ASi 16htt'pad Quarter ended 30

: 30 September 2019 September 2019

.~ . comnarable basis as renorted
" Adirii"nistrativc aiid 14,805.14" (321.23)

..
14,483.91Oiher expenses -

sellim! excenses .. ,

.Decreciationand'amoitisationexcenses 513.15 246.48 'l 759.63
Finance cost .. - 78.41 26.74 105.15
Profit before tax - - 6045.65 ~8.01

'j 6.093.66
Cess: Tax excenses 1.188.86 9.52 1,198.38
Profit after tax 4.856.79 38.49 4,895.2L~_

... )(lUdnlaCS: lIDless otherwise stated
Particulars Six months ended Ind AS 116 impact . Six months ended

30 September 2019 . i, 30 September
comnarable basis ..2019 as reDorted

Other ejqjelises" .' Administrative and 29,266.51' (602.53) 28,663.98
sellin!! expenses -,
DepreciatIon and amortisation expenses ,1,1(i4.S0 431.24 .., . .. . 1.595.74.
Fii1ance cost 132.48 7$.8.6. 208.34
Profit before tax 10,514.56 95.44;, ]0,610.00
Less: Tax exoenses 2093.60 19.76" .. 2.U3.36
Profit after tax 8.420.97 "..' ... .7S.(i7 . 8496.64 -

8) Item exceeding 10% of total expenditure (included in other expenses - administrative and selling expenses)

" .. - .'lR:iUn taCl(~unlessotheJ'wise.stat(:d;
"

Qual'fer ended Veartod"te Year ended
PII rticulars 30-Sep-2019 30-Jun-2019 30-Sep-20 18 30-Sep.201~: 30-Sep~20]8 31-Mar-19
Content and broadcastIng 5,248.8.1 5,249.97 1 5,882,78 10,498.80:1 }0,476.41 22,705.35
e:menses -- - .. ~',' :'~

9) The shareholders approved the proposal of buyback of equity shares recommended by the Board of Directors, in its
meeting held on 30 May 2019, through the postal ballot that concluded on 05 August 2019. At the maximum
buyback price of Rs. 1,000/- per equity share and the maximum buyback size of Rs. 7,200.00 lacs the maximum
indicative number of equity shares bought back would be 720,000 equity shares (maximum buyback shares)
comprising approximately 2.19% of the paid-up equily share capital of the Company.

The buyback was offered to all eligible equity shareholders ofthe Company (except promoters, promoter group and
the persons in control of the Company) under the open market route through the stock exchange. The Company will
fund the buyback from its free reserves. The buyback of equity shares through the stock exchange commenced on
20 August 2019 and is expected to 'be completed by 19 February 2020. During the quarter ended 30 September
2019, 326,969 equity shares were purchased from the stock exchange which include 82,953 shares purchased but
not extinguished as ono September 2019 and 14,491 shares purchased but not settled and therefore not extinguished
as of30 September 2019. In accordance with section 69 of the Companies Act, 2013, during the quarter ended 30
September 2019, the Company has created 'Capital Redemption Reserve' of Rs. 32.70 lacs equal to the nominal

"I", ofth, ,h,re, bough' had<~ 'n 'ppropri,lion from""urili"~J... .~.~">
".~'2 ,-.;," .'.',!;.;,~"",'J' i>.' "..'.,S, ilgJ



10) The Board of Directors of the parent company had declared final dividend of Rs. 5/. per fully paId up equity share
of Rs. 10/- each. The Company had fixed 11 July 2019 as the 'record date' for payment of dividend on equity shares
for the financial year 2018-] 9. The said Dividend was credited! dispatched to the respective equity shareholders
within 30 days of the declaration of dividend.

II)Group operates in single business segment i.e. Fashion Jewelry and Life Style Products._

Place: Jaipur
Date: 31 October 2019

.,

/
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"ALBHA" GLOIIAL UI1ITED
CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT 30 SEPTEMBER 2019

JRf.;lnl~('$'.unless otllerwls.!Ifilftdl'l

Particulars
Consolidated " ..

JC'; 'As at Asiit ""., ,

. 30 Sentember 2019 _ 31 Mareh.2019
.Unaudited Au.littd'

Assrts I

Non-current Asstis .
Properly, Plant and Equipment 6.489.51 6.971.92

Capital work in progress 632,66 .~

Right.oF.use as,",. ~ 3,624.29 .~

Goodwill 2.868,32 2.868.32

Other Intangible assets 1,386.18 1,746 .•15

Intangible asselS under development
iii

457.85 139.39,

Financial assets
I,wcslments 0.33 0;31

Others 706.52 933.96

Deferred tax assets (net) 1.361.83 1.049.34 f'
Other non-cu,rent assets ~'-. ., 1.373.24 1'140.78 I.

Total non-current Hssets 18,906.73 1.4850.17.
"C""' ..' '.'- ',,' ',c"' ., i

Current assets
Inventories 43,924,30 39.613.34 ~.

Flna nelal assets
Investments 14,356.33 1,80lP3,

Trade receivables 13,781.98 11,177,61,

Cash und cosh equivalent 14.142.86 22.595.53 ':
Dank balance other than above 1.78 1.81

loans 140.84 108.25 :

Others 91.76 113.42,'
Other curren! asselS 3.851,87 3389.72'

Ttltlt1 current as,ets .;\lOl2?t.72 1',,!O(MI

tOlal'isUts ,lJl!H92.45 ._.!hl'~lI,S8,'
.'

Equity and liabllilie~
Eqully
Equily Sha,e capital 3,253.33 3,266241;
Other Equity 69.904.47 66.401.36,

To.al Equilv. ."
73,157.80 i 69,CW!,60

l.iabililits ;

1
,

Non-eurrtn! liabilities
Fiaanclal Liahilities

i;,:

lease liabilities 2,320.57 ,.- ..

Provisions 355.96' 384.07 ..

Total non-eu rrenlliabilities 2,676.53 384,07,

Cllrrfllll1abllllies
.

Fil18ncialliabililies
:

Borrowings 9,129,72 6,639.56
lens<: Liabililies 1.135,69 ~,
Trade payables 15,287.32, 12,302.92
Other current tinancialliabililics , 342.'}1: 286.75

Oliler cllrrenlliabil ities 4,064:52! 2,578.50
Provisions . 1,986.76 2,201.34
Current tax Iiabilties/net) .. 1411.20 .189.84

: Total tur'l'niliitbllllfes ' ;33,358.12 i 24;198091.

TotaUiabllllies .. 36,034.65. 24,582.98 .
- ,--

,.rjjllilto'iJi\tI' anllJiabllltles. ' ..'
1 09.192.45; 94,250.58.

..



CO:'lSOLIDATED STATEMENT OF CASIlFI,OWS FOR YEAR TO DATE ENDED 30 SEPTEMBER 2019

Parliculars

- ,."

.

Year to date coil.1I
30 Seplember 2019"

Uoutiditlld

!'YRli:'ln InU. unless "tltemise stale")
\'ear to ilate endell Year cnlled
30 September 2018 31 March 2019
.•• ,- Unuudilell '.'-' Audited

c;

J\. {;u$11"oWfTl)tn;lipeI'Mlngac:~I~'ilIe$
p,,!l1ilrorllt~ye,~t .,
A'tqiiS[/ije{itlJt!,: • ,

1?.ep.~i\ti~1'ljl-niloliIftQ~~tl(jn .
t!tlli,j~li~,f~we~~~~i\.4iJ"f!li'e!I~'(IW,)
$llalebliJredp:a)'l'lll1lll~t(l;l!J~P'?yei:S!
t..ossi(~ill)~ll;"ieoiilro~~l;llSlirig,ii~blll;ml;:lt~ed,.l'iIl~s
L:illliil!!iC$nOl('li'getrilq~lrcd'wrhfe~,b/lCk; .
Qajnlill'$ule lIf~rrl!l\\'inYC$lill~rits(jitl:lu41~8eliliniWiri,tllit:;vliIU.c)'
AlIUwao~rqtf \Y.ole-:()t'fdolll)t.tuNI@IS'lilldill.lvall~ '
bjl~,ill~Q~
f'/nllljeo'cos:t!i,

Opel'41I\i!I}.Pl'!l~~ ;1>llfcl.~,~I'~r:~I~t:~ilj)ltl'lI()1J:inge~;:
Wlll'!dbg~flPifilliiljll~~I~IlIlI~,:,. •...

Ohlll'flllScj/dcc:rouSll,lli'fWdelll<:eIVji6Ie,
(Jri~ej'/4i:e{Ci!se)in)Mel,ilit~s'
,(tiillj-elil\e)./dcMci~,IIl. tllbCr:8$~lS
\ittJftllt$l':t(decrellS«);lri'lf,jdl':.pt)'iibJIiS.\j)roviSl(ji,.~.l)lIltir.cuitent'liU1)i1lliiS',

~i!~,ic'l!el'jltC'~'f.~~mori:eij\l!ligi\~lb\ii:lj$! '"
T~~oft1el~~spil1d" "
:Ntt~llS]1gelll!rI\fedi'r(JntoPet'~jlnll-;A,~vlde-s'(A)

. ..
n..~lIs~.nQ)Y.tr!,nl}ilVll$l!~I:,att!rltl~"

,1"IltChMe-l'it' IiJtcdosscts,',
Pfaas.rmini'.itll'dNtliedas$cillt

..•I"iIrl:lf~lnr.rlgljl:6t~\iSi!.j)r;_s
,Mn\'lirm"l,in"dl!~II.i:
I4I!!rl!sl.rcce'h~i:l
,.Plll'(lll!Sll'),or(~m:iii,ii\Y~mii~~iln)I\Q.\iid.lnJilul1l.{Ullds
PrO'e~llt~t11~~{liOrC,llrifnl;i~~~ll1icil\l$.,lii~i,qllli:lf\):Ulll~1rtl,id~
Net .••.115h:&l!III..l;III~~ff9m U~~~'d'ijl'))IlW~lIugac:~i~il~.if(t)}'.

'CIIIlIl)i10Wffi)!lI,niJj\lldllg~ctlynleS.,
Ptm:ced~,'(rOIll ,e.~enii51l,oisbm:C~liQllS.
n"ibfui1-t,Of,iI,q~i!}'~hutellinefudin~,tfl!llsa~ion,wsi
M"vell1el1l.irishOlt'~ :llOrtO)\;iI1BS, '" . ' •
,Pj\'I~Ul»i-id . '.
torporiill!~M~~ildiax
;~ilrlll~t1t'll-nrlWI~IC~:96Jig~l!oil~
:'I,1l(g~,.n~a' ;.~

Ni!l;<\l'sll.used .In.'m,l~,n~li-tfile,!yld~~~(Ci)

'£~C_I!1ll1g~.cJij(e1!e .••~c;qlt!!i'l!lllj~~!ll!,O,tf!lr~,lg!~l)~rnIJOIi$,

Nl!t'.lnc:tell~i!:J,(deel'l!1'~e)i""'~~,.b-\lllil(lI~ltc'quil'ttle~ts.(A+n+~+D)
<.)~hl~billtmt:ll'Qt1:iiSIl.!l'4,~il;cquiva1~ls. " "
elci5j\1l1,b~'nn~i! ol"cliltlillncJij:ii$lJ,eqJlIVlllllnts:

,
8,442,12 18,815,7410,6Ill.00

1,595,74 1,212.14 2,460.74
(78,71) 105,51 55.67. 254.48 442,16 432,29
0,62i (185,77) i (18675)

(0.14j
,

(39.55) (95,22)
(102,86), (59,71) (227.51 )

1,533,21 ' 554.02 2,103,91
(346.97) (74,96) (337.82)

I" 208.34 ' 284,71 465,75
i

13,673.71; 10,680.67 23,486.80

(3,098.35) (476,35) (749.96)
(3,817.11) (1,327.70) (4,454.82)
(517,53), 241.311 512.93
3,128,35 ,2,162~31; 3,69L34
9,369.07 11,280,24 22,486.29
2,026,13 1,364.45 2,060.91
7:342.94 9915,79 20425,38

~L'

1,\,.
(1,564.49) (874,95) (2,222.91)

0,84 ; 185,77" 185.44
,I" (467,25)

.
4' .

" 222.20 ~ (220,00)

, 395.93 29.63 235,19
(37,522,65) (23,318.08) (58,166,15)
25,173.59 " .24,528,63 57.743.75

.'"'. ......(13;761.83 ,.-' 551.00 (2,444,681,

of".. 829.23 67.14' 232.53
(2,796~67) , . .
2,485.40 (1,542.23) (8L85) «

(1,641.06)
, .• (1,631.09)

!
(337;33) . (335,27)
(602,53) - .

. (208.32) (284,71' (465.75)
(2271.28 11.759.80 (228VW

237.50 385.80 240.35
..

:
(8,452.67) 9,092.79 15,939.62

I

22,595.53\ '"
.6,655,91 6,655,91

14,142.86 15,748,70 22,595.53

.,



Chartered Accountants

Building No. 10, 8th Floor, Tower-B
DLF Cyber City, Phase. II
Gurugram - 122002, India

Telephone: +91 1247191000
Fax: +91 1242358613

Limited review report on unaudited consolidated financial results for the quarter and year to
date ended 30 September 2019 of Vaibhav Global Limited under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors ofVaibhav Global Limited

t. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Vaibhav Global Limited (''the Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as ''the Group"), for the quarter ended 30 September 2019 and year to date results for
the period from 1April 20 19 to 30 September 20 t 9 ("the Statement"), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations').

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants ofIndia. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) ofthe Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

A. Genoa Jewelers Limited, BVI
a. Shop LC Global Inc., USA
b. The Jewellery Channel Limited, UK

B. STS Gems Limited, Hong Kong
a. Pt: STS Bali, Indonesia
b. STS (Guangzhou) Trading Limited Company, China

C. STS Jewels Inc, USA
D. STS Gems Thai Limited, Thailand
E. STS Gems Limited, Japan

5., Based on our review conducted and procedures performed as stated in paragraph'3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,

..,,~•....,.,.~-,-~ ..
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B S R & Co. LLP .
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the financial information of four subsidiaries included in the Statement, whose
financial information reflect total assets of Rs. 17,746.46 lacs as at 30 September 2019 and total
revenues of Rs. 10,117.14 lacsandRs. 18,388.16 lacs, total net profit after tax of Rs. 462.19 lacs
and Rs 688.72 lacs and total comprehensive income ofRs. 456.85 lacs and Rs. 683.39 lacs, for the
quarter ended 30 September 2019 and for the period from 1 April 2019 to 30 September 2019,
respecti~ly, and cash flows (ilet) of Rs. 256.83 lacs for the period from 1 April 2019 to 30
September 2019, as considered in the consolidated unaudited financial results. These subsidiaries
are located outside India whose financial information have been prepared in accordance with
accounting principles generally accepted in their respective countries and which have been
reviewed by other auditors under generally accepted auditing standards applicable in their
respective countries. The Company's management has converted the financial information of these
subsidiaries located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Company's management. Our conclusion on the Statement, is so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on
the reports ofthe other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

Place: Gurugram
Date: 31 October 2019

Rajiv'
.p(jfttJ
Mem\)e ,hipNo. 094549
ICAI UDIN: 19094549AAAAEK3158
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a.. Revenue from operations
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Notes:

I) The above unaudited standalone financial results for the quarter ended 30 September 2019 and year to date
for .the period from I April 2019 to 30 September 2019 have been reviewed by the Audit Committee &
approved by the Board of Directors at their respective meetings held on 31 October 2019 ..

2) These unaudited standalone financial results have becnprepared in accordance with Indian Accounting
Standards ('Ind AS') prescribed \mder Section 133 of the Companies Act, 2013 read with the relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015.

3) Current tax included minimum alternate tax (MAT) and deferred tax included MAT credit entitlement.

4) The Company has allotted 72,678 and 197,896 equity shares of Rs. 10/- each for the quarter ended 30
September 2019 and year to date for the period from 1Apri12019 to 30 September 2019 respectively, under
the Company's Employees Stock Option Scheme-2006 (As Amended) through Vaibhav Global Employee
Stock Option Welfare Trust at exercise price ranging from Rs. 45.30 - Rs. 742.50.

5) Ind AS 116 - Leases, has become applicable effective annual reporting period beginning 01 Apri12019.
The Company has adopted the standard beginning 01 April 2019, using the modified retrospective approach
for transition. Accordingly, the Company has not restated the comparative information, instead the
cumulative effect of initially applying the standard has been recognised as an adjustment to the opening
balance of retained earnings as on 01 April 2019. In respect ofleases that were classified as. finance leases,
on applying Ind AS 116, Rs. 363.57 lacs has been reclassified [TOm"Property, plant and equipment" to
"Right of use asset". The impact of the above change on profit for the period is insignificant on these
financial results.

6) The shareholders approved the proposal of buyback of equity shares recommended by the Board of
Directors, in its meeting held on 30 May 2019, through the postal ballot that concluded on 05 August 2019,
at the maximum buyback price of Rs. 1,000/- per equity share and the maximum buyback size of Rs.
7,200.00 lacs, the maximum indicative number of equity shares bought back would be 720,000 equity shares
(maximum buyback shares) comprising approximately 2.19% of the paid-up equity share capital of the
Company. •

The buyback was offered to all eligiblc equity shareholders of the Company (except promoters, promoter
group and the persons in control ofthe Company) under the open market route through the stock exchange.
The Company will fund the buyback from its free reserves. The buyback of equity shares through the stock
exchange commenced on 20 August 2019 and is expected to be completed by 19 February 2020. During the
quarter ended 30 September 2019, 326,969 equity shares were purchased from the stock exchange which
include 82,953 shares purchased but not extinguished as of 30 September 2019 and 14,491 shares purchased
but not settled and therefore not extinguished as of 30 September 2019. In accordance with section 69 of the
Companies Act, 2013, during the qual1er ended 30 September 2019, the Company has created 'Capital
Redemption Rescrvc' of Rs. 32.70 lacs equal to thc nominal value of the shares bought back as an
appropriation from securities premium. .

7) The Board of Directors had declared final dividend ofRs. 5/. per fully paid up equity share of Rs. 10/. each.
The Company had .fixed 11 July 2019 as the 'record date' for payment of Dividend on Equity shares for the
financial year 2018-19. The said Dividend was credited / dispatched to the respective equity shareholders
within 30 days of the declaration of dividend.

8) Company operates in single business segment i.e. Fashion Jewelry & Life Style Products.

For and on behalf of the Board of directors

1
I

I
f

Sunil ~gia,y.
Managing Director
DIN: 00061142

Place: Jaipur
Date: 31 October 2019
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VAIBHAV GL.OBAL. LIMITED
STANDAL.ONE STATEMENT OF ASSETS & LIABIL.lTlES AS AT 30 SEPTEMBER 2019

lb. in ,lacs, unless otherwise'SJill:e:i1
Stnndalone

Particulars

Assets
Non-current assets
Property, plant and equipment
Capital work in progress
Right-of-use assets
Intangible assets
Intangible assets under development
Financial assets

Investments
Others

Deferred tax assets (net)
Other non-current assets
Total non-current assets

Current assets
Inventories
Financial assets

Investments
Trade receivables
Cash lind cllsh equivalent
Bank balance other than above
Loans
Othcl's

plher current assets
Total cu rreilt assets'

Totalassets ,:

Equity and liabilities
Equity
Equity shan: capital
Olher equit)'
Total Equity

As at
30.September 2019 i"

Unaudited;'

3,806.53,
348.50';
827.81:
68.27~
300.48!

! ill
29,256.31 J

164.83:,
487.96J
608.41'

35,86?,IO .'

11,450.17

903.71
7,914.55
9.475.70

. 1.78
1,784.72
111.25

1513.21
33,1~5.09

. (iM24il9'

3,253.33 .
5Q,422.60.,
53,675;93:

As at
31 March 2019

~udited

3,985.20

90.40
139.39

29,256.31
385.41
409.11
508.59

34,774.4]

9;316.20

1,800.7il
5,669.031
18.028.72'

1.81
1.752.54
160.21

1,016.28:
37,745.52,

.12,519.93

3,266,24
~53,133.21
56,399.45.

L.iabilities
Non-cUI'rent liabilities
Provisions
Total,non-cu rren tlia'bilities

Currenllinbilities
Financial Liabilities

Borrowings
T rnde payables
- Total oUlstanding dues of micro enterprises and small enterprises
• Tolal outstanding dues of creditors other than micro entel'prises and
slllall enterprises
Othcr tinancial liabilities

Other current liabi,lilies
Provisions
CUlTllllt tax liabilities ..(net).
Totl11 current.liabilitles

Total liabilities

Total e uit nnd liabilities.

304.20
304.20

9.129.72

19.10' ,.

4,678.6h
161.80'i,

223.19':
186.64:,
645.00'

15,044.06 .

15,348.26.

69,024.I!L

~,,'=~~,":":,,';",',".•' ..'.;~~~~~/:~-;.:, ~
,-" .... ,.... '.: ... (

204.41
204.41

6.639.55

3,466.00
156.45

5,448.05
206.02

15,9]6.07

16,120.48



Year to L1ateended
30 Seotember 2019

Unaudited

I:

STANDALONE STATEMENT OF CASH FLOWS FOR YEAR TO DATE ENDED 30 SEPTEMBE~ 2019
Ins.ll(lll'''~unless otherwise slllU't11'

Year to dnte ended Year ended
30 S.eDtcmber 2018 31 March 2019

,.' .. ,Unaudited, " ,Audited,.
,'- .,-"", .,., ", ."' ..';"','~"

'""" ,)'" ',,,,~ . ,.,.. '-
..

Pllrticulal'S

Nel incrense in cnsh nnd cash equivalents ( A+B+C)
Opening balance of cash and cash equivalenls
Closinl! balanec of cash and CAshenulvnlents

Ope.-aling profit before working capital challges:
Working capital adjuslments :

(lncreasc) I deerease in trade reeeivable
(lncrease) I deerease in inventories
(IncrellSc) I dccrease in other assets
Increase I (decrease) in trade payables. provisions. other current liabilities

4,080.26

382.93
55.67
205.61
2.75

(29.22) i
(227.51).
(374.23)
391.28

4,487.54

6.714,,10
1.665.44
202.21

6,076,97

19.146.26
875.27

18.270.99

(542.31)

';~-

~,

(220.00)
225.18

(58,166.15)
57743.77 I/959:51

232.54
.~

(81.85)
(1.631,09)
(335.27)
(372.04)

12187.71

15.123.76
-_.__ ... 2.904.96

18.028.12

(24.95>1;
(59.71)

(91.89) .

248.72 I;

189.34

105;59,
181.11

2,482.24.

8,672.77
2,904.96

..".. .,11,577.73
,.. ..

221.29
(78.71)
132.63

(102.86)

107.20 I::
,(288.36) ,
98.03" .

2,058.95 "

1.969.73

,
(8,553.02)
18,028.72
9,415.70

(2.207.41) 3,123.43:.

(2.133.97) 103.62, ,;

(491.86) (149.18)

(3,958.15) 4.154.30'

h .-'."
..

(6.732.44)1' 9.714.41

418.85)1' 419.93
. 17151:29 ... ' "':. . .. 9.29~.48'

.Ii,
i

(935.35)1, (155.00)

0;841; ..,;
(467.25) .,..~ ,
222.20' . ~.

337.32 46,55
(24,173.71) (23.318.08)

25,173.59 24,528.63

157.64 . ' 1.102.10
"

829;23 67.14
,
,

(2,796.67) ..
2.485.40,. (1.542.23)

(1.641.06)
(337.33), .
.. (98.94 '. (248.72)

(1,SS9.37 (1,723.81

.

,

CAsh gcneratcd from opcrating activities
Income Laxespaid •
Nct cash gcneratcd from operating neth'ities (A)

CHsh now from hl\'csting aClivities
Purchase of fixed assels
Proceeds from sale of lixed assets
Purchase of righl-ol:usc of assets
Movemem in deposits
IntercSl received
Purchase of currenl investments in liquid mutual funds
Proceed from sale of current inveslments in liquid mUlual funds
Net cash useLl ill In\'Csting activities (B)

n.

A. Cash now from opernting aelivitle.'
Profit for thc )'car
AdJ1fSllIle1fl/or:

Depreciation and amortisation
Unrc,lised foreign e.xchanlle difference (nel)
Share based payments 10 employees
Loss on sale I write off of lilted assets
Liabilities no longer required wrillenback
Gain on sale ofcmrent investments (ineluding change in Fairvalue)
Allowances for I write off doubtful debts and advances
lnlerest income
Finance COSlS

C. Cnsh now from financing netivilies
Proceeds from exercise of share o(llions
Buyback of equity shares including transaction cost
Movement in short tcrm borrowings
Dividend paid
COr(lOraLedividcnd ta.x
Imcrest paid
Net cnsh used III financing activities (e)

!
j



Chartered Accountants

Building No. 10. 8th Floor, Tower-B
DLF Cyber City, Phase - 11
Gurugram • 122 002. India

Telephone: +91 124 719 1000
Fax: +91 124 235 8613

Limited review report on unaudited standalone financial results for the quarter and year to date
ended 30 September 2019 of Vaibhav Global Limited under Regulation 33 of'the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors ofVaibhav Global Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Vaibhav Global Limited ("theCompany'')for the quarter ended and year to date results for the
period from 01 April 2019 to 30 September 2019 ("the Statement"), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

2. ThisSfa'fement, wliich is"the responsibility of the Company's man and approved by the Board
ofDirectors, has been prepared in accordancewith the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133of the Companies Act, 2013, and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review.is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion. .

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms ofRegulation 33 of the SEBI (ListingObligations and Disclosure Requirements)
Regulations,2015 including the manner in which it is to be disclosed, or that it contains anymaterial
misstatement.

Place: Gurugram
Date: 31 October 2019

rship No. 094549
DIN, 19094549AAAAEJ4553

. B S R 1Io Co. (a partnership firm with Registration'
No. BA81223}converted Inlo B S R & Co. LLP
(a Umlted L1eblllty Partnership with LLP Reglstrallon
No. AAB.8181) with effect from October 14, 2013

Reglsltnod Office:
5th Ffoor, Lodha Excelus
ApoUo Mills Compound
N.M. Joshi Marg, Mahalakshmi
Mumbaf • 400 011
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